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  /LHEH� %lXHULQQHQ� XQG� %DXHUQ� JHVFKlW]WH�

.DPPHUPLWJOLHGHU� 

 

0LW� GHQ� %HJLQQ� GHV� 8NUDLQH� .ULHJHV� DP�

��� )HEUXDU�KDW�VLFK�GLH�:HOW�YHUlQGHUW� 

1HEHQ� GHQ� PHQVFKOLFKHQ� 7UDJ|GLHQ� LQ� GHU�

8NUDLQH� KDW� GLHVHU� .ULHJ� DXFK� HQRUPH� ZLUWVFKDIWOLFKH�

$XVZLUNXQJHQ� LQ� (XURSD� XQG� LQ� 1RUGDIULND�� 9LHOH� 0LOOLRQHQ�

7RQQHQ� *HWUHLGH� ODJHUQ� LQ� GHQ� +lIHQ� XQG� N|QQHQ� YRQ� GHU�

8NUDLQH�QLFKW�H[SRUWLHUW�ZHUGHQ� 

'XUFK�GLH�6DQNWLRQHQ�GHU�(XURSlLVFKHQ�*HPHLQVFKDIW� LVW�DXFK�

GLH�*DVYHUVRUJXQJ�NHLQHVIDOOV�VLFKHU�JHVWHOOW� 

'XUFK�GLH�JUR�H�$EKlQJLJNHLW�GHU�(8�VSH]LHOO�DXFK�gVWHUUHLFK�

YRP� UXVVLVFKHQ� *DV� VLQG� GLH� (QHUJLH�� )XWWHU� XQG�

'�QJHUPLWWHOSUHLVH� JHUDGH]X� H[SORGLHUW�� XQG� GLH� ,QIODWLRQ� KDW�

HLQHQ� K|FKVWHQ� 6WDQG� HUUHLFKW�� (V� ZLUG� YRQ� GHU� 5HJLHUXQJ�

YHUVXFKW��GXUFK�YHUVFKLHGHQH�0D�QDKPHQ�+lUWHQ�DE]XIHGHUQ� 

 

)�U� GLH� /DQGZLUWVFKDIW� JLEW� HV� HLQH� 'LHVHOU�FNYHUJ�WXQJ� XP�

VLHEHQ�&HQW��GLH�DE����6HSWHPEHU�EHDQWUDJW�ZHUGHQ�NDQQ� 

=XVlW]OLFK� LVW� HLQ�7HXHUXQJVDXVJOHLFK� I�U� GLH�/DQGZLUWVFKDIW� LQ�

$XVDUEHLWXQJ� 

 

'LH� 2EHUVWHLULVFKH� 0RONHUHL� KDW� GHQ� 0LOFKSUHLV� HUIUHXOLFKHU�

:HLVH� HQWVSUHFKHQG� DQJHKREHQ�� GLH� 3UHLVH� I�U� =XFKW� XQG�

6FKODFKWYLHK� VLQG� QLFKW� VFKOHFKW�� DEHU� GLH� (U]HXJHUSUHLVH�

N|QQHQ�GLH�KRKHQ�.RVWHQ�EHL�GHQ�%HWULHEVPLWWHOQ��GHU�(QHUJLH�

XQG�GHQ�7UHLEVWRIIHQ�QLFKW�DXVJOHLFKHQ� 

 

*XW� HQWZLFNHOW� KDW� VLFK� GHU� +RO]SUHLV� PLW� HWZD� ���� ¼� SUR�

)HVWPHWHU�I�U�)LFKWH�$&��'XUFK�GHQ�.ULHJ�LQ�GHU�8NUDLQH�JLEW�HV�

ZHQLJHU� +RO]LPSRUWH�� VRPLW� KDW� DXFK� GDV� )DVHUKRO]� LP� 3UHLV�

DQJH]RJHQ�� 'LH� +RO]LQGXVWULH� LVW� LQ� DOOHQ� 6HJPHQWHQ� ]XU�

$XIQDKPH�IlKLJ� 

%HL� GHU� OHW]WHQ� .DPPHUYROOYHUVDPPOXQJ� KDEHQ� XQV�

.DPPHUREPDQQ� +DQV� 6FKLWWHU� XQG� 'LUHNWRU� ,QJ�� 0DWWKLDV�

*DSSPDLHU� QHXHV� DXV� GHU� /DQGZLUWVFKDIWVVFKXOH� LQ� 7DPVZHJ�

XQG� YRP� 3URMHNW� Ä/XQJDXHU� 6SHLV³� EHULFKWHW�� GDV� LQ�

=XVDPPHQDUEHLW� PLW� 6FKXOH�� .DPPHU� XQG� ElXHUOLFKHQ�

%HWULHEHQ�DEJHZLFNHOW�ZLUG� 

=LHO� LVW� HV�� KRFKZHUWLJ� UHJLRQDOH� /HEHQVPLWWHO� ]X� HLQHP�

HQWVSUHFKHQGHQ�3UHLV� LQ�GLH�*DVWURQRPLH�XQG� LQ�GLH�+RWHOOHULH�

]X�OLHIHUQ�� 

'DV� 3UHVVHJHVSUlFK� ]XU� :RFKH� GHU� /DQGZLUWVFKDIW� I�U� GLH�

%H]LUNH�0XUDX� XQG�0XUWDO� IDQG� DP�%HWULHE� YRQ�'DYLG�%LVFKRI�

YXOJR�+XEHUEDXHU�LQ�6W��3HWHU�DP�.DPPHUVEHUJ�VWDWW��1lKHUHV�

GD]X�ZHLWHU�KLQWHQ�LP�%lXHULQQHQ-7HLO� 

 

$P� ���� 0DL� ZXUGHQ� LQ� GHU� )DFKVFKXOH� LQ� )HLVWULW]� YHUGLHQWH�

)XQNWLRQlULQQHQ� XQG� )XQNWLRQlUH� YRQ� 3UlVLGHQW� 25�� )UDQ]�

7LWVFKHQEDFKHU� I�U� ,KUH� EHVRQGHUHQ� 9HUGLHQVWH� PLW� HLQHU�

(KUHQXUNXQGH� EH]LHKXQJVZHLVH� PLW� GHU� .DPPHUPHGDLOOH� LQ�

%URQ]H�XQG�6LOEHU�DXVJH]HLFKQHW� 

'LH� *HHKUWHQ� XQWHQ� DP� %LOG� �Y�O�Q�U��� .2-6WY�� 0DUWLQ�

6LHEHQKRIHU�� (JLGLXV� 3HW]�� -RVHI� *RWWOLHE� :DOOQHU�� -RVHI�

6FKU|FNHU��.6�)UDQ]�6WHLQ��%%�(ULND�*�WWHUVEHUJHU��+DUDOG�

.UD[QHU�� *RWWIULHG� 5HLI�� .2� 0DUWLQ� +HEHQVWUHLW�� )UDQ]�

*HLVVOHU�� (OLVDEHWK� 0LHGO�� :HUQHU� *|JOEXUJHU�� *HUWUXGH�

6HLGO�� *HUKDUG� 6LHEHQKRIHU�� )UDQ]� +DQVPDQQ��3UlV��)UDQ]�

7LWVFKHQEDFKHU�� +HUPLQH� )HXFKWHU�� )HUGLQDQG� 0RVHU��

)HUGLQDQG� :|OIO�� %HUWKROG� *UDVVDXHU�� 7KRPDV� :|OIO��

$PWVWLHUDU]W�$UPLQ�'HXW]��&KULVWRSK�5|VVOHU 

$EVFKOLH�HQG�Z�QVFKH� LFK�DOOHQ�%lXHULQQHQ�XQG�%DXHUQ�HLQHQ�

JXWHQ�(UQWHVRPPHU� 

 

(XHU�.DPPHUREPDQQ 

0DUWLQ�+HEHQVWUHLW 

'LH�6HLWH�GHV�.DPPHUREPDQQV 
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:ROIULVVH��ZDV�LVW�]X�WXQ" 

'LH� :|OIH� VLQG� RIIHQVLFKWOLFK� VWlQGLJH�

%HJOHLWHU� LQ� XQVHUHQ� *HELHWHQ� XQG� GDKHU�

P�VVHQ�ZLU� GDYRQ� DXVJHKHQ�� GDVV�DXFK� LQ�

GLHVHP� -DKU� ZLHGHU� 1XW]WLHUH� JHULVVHQ�

ZHUGHQ��6ROOWH�EHL�HLQHP�5LVV�GHU�9HUGDFKW�

EHVWHKHQ�� GDVV� HLQ� :ROI� 9HUXUVDFKHU� VHLQ� N|QQWH�� LVW�

XQYHU]�JOLFK� GLH� �� GHU� DPWOLFKH� 5LVVEHJXWDFKWHU,Q� ]X�

YHUVWlQGLJHQ� 

%H]LUN�0XUDX� 

· 'U��$UPLQ�'HXW] 

0���������������RGHU�0������������� 

(�DUPLQ�GHXW]#VWPN�JY�DW 

· 0DJ��)UDQ]�:DOFKHU 

0�������������� 

(�IUDQ]�ZDOFKHU#VWPN�JY�DW 

%H]LUN�0XUWDO� 

· 'U��%ULJLWWH�&HFRQ 

0�������������� 

(�EULJLWWH�FHFRQ#VWPN�JY�DW 

· 0DJ��)UDQ]�:DOFKHU��.RQWDNWGDWHQ�VLHKH�REHQ� 

(LQH� SRVLWLYH� %HJXWDFKWXQJ� LVW� 9RUDXVVHW]XQJ� I�U�

(QWVFKlGLJXQJHQ�DXV�GHU�9HUVLFKHUXQJVSROL]]H� 

 

$NWLRQ�JHJHQ�IUHLHQ�+XQGHDXVODXI�DXI� ODQGZLUWVFKDIWOLFKHQ�

)OlFKHQ� 

,Q� OHW]WHU� =HLW� ZLUG� YHUPHKUW� �EHU� IUHLODXIHQGH� +XQGH� DXI�

:LHVHQ�� GLH� GRUW� LKUHQ� +XQGHNRW� DEVHW]HQ�� EHULFKWHW� PLW� GHU�

%HREDFKWXQJ�� GDVV� HV� LQ� GHU� )ROJH� LPPHU� ZLHGHU� ]X�

(UNUDQNXQJHQ� EHL� 5LQGHUQ� NRPPW�� 'XUFK� +XQGHNRW�

YHUXQUHLQLJWH� :LHVHQ� N|QQHQ� HLQH� *HVXQGKHLWVJHIDKU� I�U�

ODQGZLUWVFKDIWOLFKH�1XW]WLHUH�GDUVWHOOHQ��$XIJUXQG�GHU�9HUWHLOXQJ�

LP� *UXQGIXWWHU� N|QQHQ� GLH� 7LHUH� QLFKW� PHKU� VHOHNWLHUHQ� XQG�

QHKPHQ�VR�YHUXQUHLQLJWHV�)XWWHU�DXI� 

3ULYDWH�:LHVHQ�G�UIHQ�YRQ�6SD]LHUJlQJHUQ�XQG�)UHL]HLWQXW]HUQ�

JHQHUHOO� QLFKW� EHWUHWHQ�ZHUGHQ�� KDEHQ� GLH�+XQGHKDOWHU� I�U� GLH�

RUGQXQJVJHPl�H� 9HUZDKUXQJ� GHU� 7LHUH� ]X� KDIWHQ� XQG� ZLUG�

HPSIRKOHQ�� HQWVSUHFKHQGH� +LQZHLVWDIHOQ�� GDVV� +XQGHNRW� XQG�

0�OO� LP� )XWWHU� XQVHUH� 7LHUH� JHIlKUGHW�� DXI]XVWHOOHQ��

0LWWHOIULVWLJHV�=LHO�PXVV�HV�DOOHUGLQJV�VHLQ��GDVV�GLH�*HPHLQGHQ�

DQJHKDOWHQ� ZHUGHQ�� +XQGHZLHVHQ� EHUHLW� ]X� VWHOOHQ�� GDPLW�

YRUZHJ�HLQH�$OWHUQDWLYH�JHVFKDIIHQ�ZLUG��'LH�7DIHOQ� N|QQHQ� LQ�

GHU�%H]LUNVNDPPHU�HUZRUEHQ�ZHUGHQ� 

 

*UXQGNDXI-*UXQGYHUNDXI��ZDV�LVW�]X�EHDFKWHQ" 

'LH� (QWVFKHLGXQJ�� *UXQG� ]X� NDXIHQ� RGHU� DXFK� *UXQG� ]X�

YHUNDXIHQ�� EHGDUI� JU�QGOLFKHU� 9RUEHUHLWXQJHQ� E]Z�� PXVV� RIW�

NXU]IULVWLJ� HQWVFKLHGHQ�ZHUGHQ��ZHQQ�HLQH�$UURQGLHUXQJVIOlFKH�

DQJHERWHQ�ZLUG� 

,Q� OHW]WHU� =HLW� VLQG� GLH� 3UHLVH� I�U� ODQG-� XQG� IRUVWZLUWVFKDIWOLFKH�

*UXQGVW�FNH� VWDUN� DQJHVWLHJHQ� XQG� JLEW� HV� JUR�H� 1DFKIUDJH�

DXFK� YRQ� QLFKW� ElXHUOLFKHQ� ,QWHUHVVHQWHQ�� GLH� WHLOZHLVH�

,QWHUHVVH�DQ�HLQHU�ODQG-�X��IRUVWZLUWVFKDIWOLFKHQ�%HZLUWVFKDIWXQJ�

KDEHQ��WHLOZHLVH�HLQHQ�.DXI�DOV�9HUP|JHQVDQODJH�VHKHQ� 

*UXQGVlW]OLFK� LVW� HV� GDV� %HVWUHEHQ� GHU� ,QWHUHVVHQVYHUWUHWXQJ��

GDVV�ODQG-�X��IRUVWZLUWVFKDIWOLFKH�)OlFKHQ�YRQ�DNWLYHQ�/DQG-�XQG�

)RUVWZLUWHQ� JHNDXIW� ZHUGHQ�� XP� GLH� %HWULHEH� QDFKKDOWLJ�

DE]XVLFKHUQ� 

%HL� 9HUNDXI� DQ� 1LFKWODQGZLUWH�� GLH� QLFKW� GLH� 9RUDXVVHW]XQJHQ�

QDFK� GHP� *UXQGYHUNHKUVJHVHW]� KDEHQ�� NDQQ� GLH�

*UXQGYHUNHKUVEH|KUGH� QDFK� $XVKDQJ� GHV� *HVFKlIWVIDOOHV�

GDQQ� GLH� =XVWLPPXQJ� QLFKW� JHEHQ�� ZHQQ� /DQG-� X�� )RUVWZLUWH�

]XP�RUWV�EOLFKHQ�3UHLV�LKU�.DXILQWHUHVVH�DQPHOGHQ� 

/DQG-� X�� )RUVWZLUWH�� GLH� PLW� =XNlXIHQ� LKUH� $JUDUVWUXNWXU�

YHUEHVVHUQ�� KDEHQ� GLH� 0|JOLFKNHLW�� GLH� 5HFKWVJHVFKlIWH� �EHU�

GLH� $JUDUEH]LUNVEHK|UGH� DE]XZLFNHOQ�� GD]X� PXVV� HLQ�

JHPHLQVDPHU� $QWUDJ� JHVWHOOW� ZHUGHQ�� 'LH� $JUDUEHK|UGH�

HQWVFKHLGHW� GDQQ�� RE� HLQ� $JUDUYHUIDKUHQ� GXUFKJHI�KUW� ZHUGHQ�

NDQQ�� 'LHVIDOOV� NDQQ� PDQ� VLFK� GLH� 9HUWUDJVHUULFKWXQJVNRVWHQ�

HUVSDUHQ��ZHLWHUV�GLH�.RVWHQ�GHU�9HUPHVVXQJ�XQG�I�U�GHQ�)DOO��

GDVV� HLQ� )OXUEHUHLQLJXQJVYHUIDKUHQ� IHVWJHVWHOOW� ZLUG�� DXFK� GLH�

*UXQGHUZHUEVWHXHU� �EHL� *UXQGVW�FNV]XNlXIHQ�� GLH� GLUHNW� DQ�

(LJHQIOlFKHQ�DQJUHQ]HQ�� 

%HL�HLQHP�9HUNDXI�KDW�GHU�9HUNlXIHU�I�U�GHQ�*UXQG�XQG�%RGHQ�

,PPRELOLHQHUWUDJVVWHXHU� ]X� ]DKOHQ�� EHL� )UHLODQGIOlFKHQ� LQ� GHU�

5HJHO��������EHL�9HUNDXI�YRQ�:DOGIOlFKHQ�IlOOW�I�U�GHQ�:HUW�GHV�

VWHKHQGHQ� +RO]HV� 9HUlX�HUXQJVJHZLQQ� DQ�� GHU� EHL�

.DXIVXPPHQ�ELV���������¼�SDXVFKDO�PLW������DQJHVHW]W�ZLUG��

6ROOWH�GHU�$QWHLO�JHULQJHU�VHLQ�E]Z��GHU�.DXISUHLV�YRQ���������¼�

�EHUVFKULWWHQ� VHLQ�� LVW� GHU� %HVWDQGHVZHUW� SHU� *XWDFKWHQ�

QDFK]XZHLVHQ�� 'HU� HUPLWWHOWH� 9HUlX�HUXQJVJHZLQQ� XQWHUOLHJW�

GHU�(LQNRPPHQVVWHXHU� 

'HU�.lXIHU� KDW� GLH�*UXQGHUZHUEVWHXHU�PLW� ������ ]X� EH]DKOHQ�

�%HIUHLXQJ� EHL� HLQHU� )OXUEHUHLQLJXQJ�� VRZLH� ���� ��

*UXQGEXFKVHLQWUDJXQJ� 

:HQQ�HLQH�UDVFKH�JUXQGE�FKHUOLFKH�'XUFKI�KUXQJ��YRU�DOOHP�LQ�

9HUELQGXQJ� PLW� HLQHU� *UXQGVW�FNVYHUPHVVXQJ� HUIRUGHUOLFK� LVW��

ZLUG�GLH�9HUPHVVXQJ��EHU�HLQHQ�=LYLOJHRPHWHU�VLQQYROO�VHLQ�PLW�

(UULFKWXQJ�GHV�.DXIYHUWUDJHV��EHU�1RWDUH�RGHU�5HFKWVDQZlOWH��

GLHVIDOOV� NDQQ� QDFK� 9HUWUDJVHUULFKWXQJ� HLQ� $QWUDJ� DXI�

)HVWVWHOOXQJ� HLQHV�)OXUEHUHLQLJXQJVYHUIDKUHQV� EHL� GHU�$%%� I�U�

GLH�*UXQGHUZHUEVWHXHUEHIUHLXQJ�JHVWHOOW�ZHUGHQ� 
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,%5�,39�-�%RYLQHV�+HUSHV�9LUXV���-�LQ�7LURO� 

'LH�DPWVWLHUlU]WOLFKH�8QWHUVXFKXQJ�YRQ�GUHL�DXV�'HXWVFKODQG�LP�

1RYHPEHU� ����� LQ� HLQHQ� JUR�HQ� 7LUROHU� 0LOFKYLHKEHWULHE�

HLQJHEUDFKWHQ� 5LQGHUQ� HUJDE� GHQ� 9HUGDFKW� GHV� 9RUOLHJHQV�

HLQHU� %+9� �-,QIHNWLRQ�� HLQHU� DQ]HLJHSIOLFKWLJHQ� 5LQGHUVHXFKH��

'D�]ZHL�GHU�]XJHNDXIWHQ�5LQGHU�QLFKW�JHWUHQQW�YRQ�GHQ��EULJHQ�

7LHUHQ� GHV� %HVWDQGHV� DXIJHVWDOOW� ZRUGHQ� ZDUHQ�� HUIROJWH� HLQH�

%HVWDQGVXQWHUVXFKXQJ�� EHL� GHU� GDQQ� LQVJHVDPW� ���� ,%5�,39-

5HDJHQWHQ�����IHVWJHVWHOOW�ZXUGHQ�� 

 

,Q�GHU�)ROJH�RUGQHWH�GLH�]XVWlQGLJH�%H]LUNVYHUZDOWXQJVEHK|UGH�

DXIJUXQG�GHV�KRKHQ�9HUVHXFKXQJVJUDGHV�HLQH�6FKODFKWXQJ�GHV�

JHVDPWHQ�5LQGHUEHVWDQGHV�DQ�XQG� YHUDQODVVWH�ZHLWHUI�KUHQGH�

HSLGHPLRORJLVFKH�(UKHEXQJHQ��'LHVH�I�KUWHQ�]XU�(UPLWWOXQJ�YRQ�

���.RQWDNWEHVWlQGHQ��XQWHU�DQGHUHP�DXFK�]X�HLQHP�%HWULHE� LQ�

GHU� 6WHLHUPDUN�� GHU� 5LQGHU� ]XU� $XI]XFKW� YRP� 6HXFKHQEHWULHE�

EH]RJHQ� E]Z�� LQ� GLHVHQ� ZLHGHU� ]XU�FNYHUEUDFKW� KDWWH��

(UIUHXOLFKHUZHLVH� NRQQWH� LP� =XJH� GHU� LQ� VlPWOLFKHQ�

.RQWDNWEHWULHEHQ� YHUDQODVVWHQ� VHURORJLVFKHQ� 8QWHUVXFKXQJHQ�

HLQH� HUIROJWH� %+9� �-,QIHNWLRQ� LP� VWHLULVFKHQ� %HWULHE�

DXVJHVFKORVVHQ� XQG� GLH� YRU�EHUJHKHQG� YHUKlQJWH� 6SHUUH�

DXIJHKREHQ�ZHUGHQ�� 

 

,P� =XVDPPHQKDQJ� PLW� GLHVHP� 6HXFKHQIDOO� HUVFKHLQW� HV�

GULQJHQG� DQJHEUDFKW�� /DQGZLUWH� �EHU� GLH� 5LVLNHQ� EHLP�

9LHK]XNDXI� DXV� GHP� $XVODQG� ]X�

LQIRUPLHUHQ�� 

,QVEHVRQGHUH� ZlUH� DXI� GLH�

1RWZHQGLJNHLW� KLQ]XZHLVHQ�� DXV� GHP�

$XVODQG�]XJHNDXIWH�5LQGHU��ELV�]XP�

$EVFKOXVV� DOOHU� DPWVWLHUlU]WOLFKHQ�

8QWHUVXFKXQJHQ� XQEHGLQJW� VHSDUDW�

DXI]XVWDOOHQ�XQG 

GDV� YRUDXVVLFKWOLFKH� (LQWUHIIHQ� GHU�

HLQJHI�KUWHQ� 7LHUH� PLQGHVWHQV�

HLQHQ�:HUNWDJ�GDYRU�GHP�9HWHULQlU-

UHIHUDW� GHU� ]XVWlQGLJHQ� %H]LUNVYHU-

ZDOWXQJVEHK|UGH�]X�PHOGHQ� 

� 

=XGHP� VLQG� QDW�UOLFK� GLH� YRUJH-

VFKULHEHQHQ� 4XDUDQWlQHPD�QDKPHQ�

HLQ]XKDOWHQ� 

 
 
 

$IULNDQLVFKH� 6FKZHLQHSHVW� �$63�� QXQ� DXFK�
LQ�2EHULWDOLHQ� 

$P� ��� -lQQHU� EHULFKWHWH� ,WDOLHQ� �EHU� GHQ� HUVWHQ� $63-)DOO� EHL�

HLQHP�:LOGVFKZHLQ� LQ�GHU�3URYLQ]�3LHPRQW�� LP�0DL�DXFK� LQ�GHU�

5HJLRQ� XP� 5RP�� 'LH� %HK|UGHQ� ULFKWHWHQ� XPJHKHQG� HLQ�

5HVWULNWLRQVJHELHW� HLQ�� ,Q� GLHVHP� *HELHW� ZLUG� HLQH� LQWHQVLYH�

.DGDYHUVXFKH� QDFK� YHUHQGHWHQ�:LOGVFKZHLQHQ� EHWULHEHQ�� XP�

GDV�ZDKUH�$XVPD��GHV�$XVEUXFKV�]X�HUKHEHQ�� 

+DXVVFKZHLQHEHWULHEH�ZHUGHQ�YHUVWlUNW��EHUZDFKW�XQG�HV�ZLUG�

DQJHGDFKW�� 6FKZHLQH� LQ� %HWULHEHQ� PLW� QLHGULJHQ�

%LRVLFKHUKHLWVVWDQGDUGV� ]X� W|WHQ�� 'HXWVFKODQG� PHOGHWH�

ZlKUHQG�GHV�HUVWHQ�4XDUWDOV�����$XVEU�FKH�EHL�:LOGVFKZHLQHQ�

XQG�LQ�GLHVHP�4XDUWDO�NHLQH�$XVEU�FKH�EHL�+DXVVFKZHLQHQ� 

 

-DJGUHLVHQ� LQ�6HXFKHQJHELHWH�� EHVRQGHUV� YRQ� /DQGZLUWHQ�

PLW� 6FKZHLQHQ� LP� HLJHQHQ� %HWULHE�� 6FKZHLQH]XNlXIH� XQG�

)UHLODQGKDOWXQJHQ� YRQ� 6FKZHLQHQ� �.RQWDNWP|JOLFKNHLW� ]X�

:LOGVFKZHLQHQ��� VRZLH� GLH� 0LWQDKPH� YRQ� /HEHQVPLWWHOQ� DXV�

6FKZHLQHIOHLVFK� �GLH� VRJHQDQQWHQ� Ä8UODXEVPLWEULQJVHO³��

EHUJHQ�HLQ�KRKHV�6HXFKHQULVLNR� 

 

295�8QLY��'R]��'U��$UPLQ�'HXW] 

$PWVWLHUDU]W�GHU�%+�0XUDX��%DKQKRIYLHUWHO�������� 0XUDX 

(�DUPLQ�GHXW]#VWPN�JY�DW��7�����������-��� 

0���������������RGHU�0������������� 

6HXFKHQHLQVFKOHSSXQJ� 
(LQ�SHUPDQHQWHV�5LVLNR� 

)lOOH�YRQ�$IULNDQLVFKHU�6FKZHLQHSHVW�VHLW�����������+DXVVFKZHLQH�URW���:LOGVFKZHLQH�EODX� 



VWPN�ONR�DW�PXUDX 

%H]LUNVNDPPHU�0XUDX 

� 

 

 
%.-$NWXHOO������� 

 

  

 

'LH�HLQ]HOEHWULHEOLFKH�,QYHVWLWLRQVI|UGHUXQJ�ZXUGH�PLW�GHP�

$XVZDKOYHUIDKUHQ�DP�����0DL�DEJHVFKORVVHQ�� 

'LHV�EHGHXWHW��GDVV�VHLW�GHP�����0DL�NHLQH�$QWUDJVWHOOXQJ�

]XU�,QYHVWLWLRQVI|UGHUXQJ�PHKU�P|JOLFK�LVW� 

$QWUlJH� ]XU�([LVWHQ]JU�QGXQJ� �� -XQJ�EHUQHKPHU�� N|QQHQ�

DXFK�QDFK�GHP�����0DL������HLQJHUHLFKW�ZHUGHQ� 

 

$OOH� $QWUlJH�� GLH� ]X� GLHVHP� 7HUPLQ� YROOVWlQGLJ� HLQJHUHLFKW�

ZXUGHQ��HUKDOWHQ�LP�/DXIH�GLHVHV�-DKUHV�HLQH�)|UGHU]XVDJH� 

$OO� MHQH�%HWULHEH�GLH�EHUHLWV�HLQH�)|UGHU]XVDJH�HUKDOWHQ�KDEHQ�

XQG� GLH� EHDQWUDJWH� ,QYHVWLWLRQ� DXFK� DEJHVFKORVVHQ� KDEHQ��

ZHUGHQ�HUVXFKW��GLHVH�DE]XUHFKQHQ���$EUHFKQXQJVIULVWHQ�VLHKH�

%HZLOOLJXQJVVFKUHLEHQ� 

%HL� GHU� $EUHFKQXQJ�(LQUHLFKXQJ� GHU� =DKOXQJVDQWUlJH� VLQG�ZLU�

JHUQH�EHUHLW��6LH�EHL�GHU�$EUHFKQXQJ�]X�XQWHUVW�W]HQ�� 

 

7HUPLQYHUHLQEDUXQJHQ�ELWWH�EHL�� 

+|ULW]HU� 5RPDQ� XQWHU� 7� ����������-����� E]Z�� ,QJ�� +HUPDQQ�

-HVVQHU�7�����������-�����RGHU�0 �����������-���� 

:LU� G�UIHQ� VLH� GDUDXI� KLQZHLVHQ�� GDVV� GLH� +LOIHVWHOOXQJ� ]XU�

$EUHFKQXQJ�NRVWHQSIOLFKWLJ�LVW� 

1HXH�3URJUDPPSHULRGH�DE����� 

'LH� $XVVLFKWHQ� DXI� GDV� QlFKVWH� )|UGHUSURJUDPP� ����-�����

VLQG� HEHQIDOOV� VHKU� JXW�� 'DV� QHXH� )|UGHUSURJUDPP�

EHU�FNVLFKWLJW� DOOH� 3URGXNWLRQV]ZHLJH� XQG� HV� N|QQHQ�

'LUHNW]XVFK�VVH�]ZLVFKHQ������XQG������DEJHKROW�ZHUGHQ�� 

 

'LH�PD[LPDO� DQUHFKHQEDUHQ�1HWWRNRVWHQ� OLHJHQ� EHL� �������� ¼�

SUR�%HWULHE 

)|UGHU]XVFKOlJH��-XQJODQGZLUW��%LR�RGHU�%+.��OLHJHQ�EHL��� 

 

'LH� -XQJODQGZLUWLQ� �� GHU� -XQJODQGZLUW� ZLUG� ZLHGHU� EHVRQGHUV�

DQHUNDQQW�XQG�XQWHUVW�W]W�ZHUGHQ�� 

 

:HLWHUKLQ�ZLFKWLJ�� 

.HLQ�,QYHVWLWLRQVEHJLQQ�YRU�$QWUDJVWHOOXQJ� 

 

*HQDXHUH� ,QIRUPDWLRQHQ� ]XU� QHXHQ�3URJUDPPSHULRGH� HUKDOWHQ�

VLH� LP� /DXIH� GHV� -DKUHV� GXUFK� XQVHUH� 0HGLHQ� �%.� $NWXHOO��

/DQGZLUWVFKDIWOLFKH� 0LWWHLOXQJHQ� XQG� GLH� +RPHSDJH� GHU� /.��

VRZLH� GXUFK� JH]LHOWH� ,QIRUPDWLRQVYHUDQVWDOWXQJHQ� LQ� GHQ�

%H]LUNHQ�0XUDX�XQG�0XUWDO� 

 
$EVFKOXVV� GHU� ,QYHVWLWLRQVI|UGHUXQJHQ�
����-���� 

'LH� )|UGHUSURJUDPPH� :DOGIRQGV� XQG� /lQGOLFKH�

(QWZLFNOXQJ�/(��-����ZHUGHQ�VHKU�HUIROJUHLFK�XPJHVHW]W�� 

,P�3URJUDPP�:DOGIRQGV�VLQG�LQ�GHU�0D�QDKPH����:DOGSIOHJH��

GLH� 0LWWHO� GHU]HLW� EHUHLWV� DXVJHVFK|SIW� XQG� ZHUGHQ� GLHVH�

$NWLYLWlWHQ�LP�3URJUDPP�/lQGOLFKHU�(QWZLFNOXQJ�DEJHZLFNHOW�� 

'D� DXFK� GLH� 8PVHW]XQJ� GHU� )RUVWI|UGHUXQJ� LP� 3URJUDPP�

/lQGOLFKH� (QWZLFNOXQJ� JHJHQ� (QGH� GHU� )|UGHUSHULRGH� EHUHLWV�

ZHLW� IRUWJHVFKULWWHQ� LVW�� ZXUGH� LQ� $EVWLPPXQJ� PLW� GHU�

/DQGZLUWVFKDIWVNDPPHU� 6WHLHUPDUN� XQG� PLW� GHP� %0/57�

HQWVFKLHGHQ�� GLH� UHVWOLFKHQ� )|UGHUPLWWHO� VFKZHUSXQNWPl�LJ� I�U�

GLH� 0D�QDKPHQ� Ä-XQJEHVWDQGVSIOHJH³� XQG�

Ä(UVWGXUFKIRUVWXQJ³�]X�YHUZHQGHQ�� 

'LHVH� 0D�QDKPHQ� �0LVFKZXFKVUHJHOXQJ�� 6WDELOLWlWVI|UGHUXQJ��

.URQHQSIOHJH��VLQG�QHEHQ�GHU�$XIIRUVWXQJ�YRQ�0LVFKZlOGHUQ�PLW�

JHHLJQHWHQ�%DXPDUWHQ�GLH�ZLFKWLJVWHQ� IRUVWOLFKHQ�0D�QDKPHQ��

XP� WURW]� .OLPDZDQGHO� GLH� YLHOIlOWLJHQ� :LUNXQJHQ� GHV� :DOGHV�

DXFK�LQ�=XNXQIW�VLFKHUVWHOOHQ�]X�N|QQHQ�� 

$XV� GLHVHQ� *U�QGHQ� ZHUGHQ� GLH� 0D�QDKPHQ�

Ä9HUM�QJXQJVHLQOHLWXQJ� PLW� 6HLO³� LQ� GHQ� 9RUKDEHQVDUWHQ� ������

XQG��������:DOGXPZHOWSURJUDPP��VRZLH�9HUM�QJXQJVHLQOHLWXQJ�

RKQH� 6HLO� EHL� 3OHQWHUZDOGEHZLUWVFKDIWXQJ� �9+$� ������� LP�

3URJUDPPV� /(� ��-���� XQG� LP� :DOGIRQGV� PLW� VRIRUWLJHU�

:LUNVDPNHLW��VHLW�����0DL��ELV�DXI�ZHLWHUHV�DXVJHVHW]W�� 

%HUHLWV�HLQJHUHLFKWH�$QWUlJH�ZHUGHQ�VHOEVWYHUVWlQGOLFK�QRFK�I�U�

GLH�)|UGHUXQJ�EHU�FNVLFKWLJW� 

'LH� )|UGHUXQJ� YRQ� 0LVFKZDOGDXIIRUVWXQJHQ� LVW� ZHLWHUKLQ� LP�

3URJUDPP�:DOGIRQGV�P|JOLFK� 

 

',�+HLQ]�/LFN��$EWHLOXQJ����/DQG-�XQG�)RUVWZLUWVFKDIW 

/DQGHVIRUVWGLUHNWLRQ��5DJQLW]VWUD�H�����������*UD] 

7���������-������0��������������� 

(�KHLQ]�OLFN#VWPN�JY�DW� 

ZDOG�VWHLHUPDUN�DW��ZDOGW\SLVLHUXQJ�VWHLHUPDUN�DW 

,KUH� $QVSUHFKSDUWQHU� ]X� IRUVWOLFKHQ� )|UGHUXQJHQ� LP� %H]LUN�

0XUDX�VLQG�QHEHQ�GHQ�%H]LUNVI|UVWHUQ� 

GHU�:DOGIRQGVUHIHUHQW�2)|��,QJ��$QGUHDV�3XVWHUKRIHU� 

0���������������(�DQGUHDV�SXVWHUKRIHU#VWPN�JY�DW�XQG 

2)|��,QJ��3HWHU�:��*|VVOHU 

0������������-������(�SHWHU�JRHVVOHU#ON-VWPN�DW 

)|UGHUXQJ�:DOGIRQGV�XQG�/(���-��� 



%H]LUNVNDPPHU�0XUDX 

� VWPN�ONR�DW�PXUDX 

 

 

%.-$NWXHOO������� 

 

  $OP-�:HLGHPHOGXQJ�I�U�5LQGHU������ 

:LH� EHUHLWV� LP� 9RUMDKU� LVW� DXFK� I�U� GLH�:HLGHVDLVRQ� ����� GLH�

NRUUHNWH� Ä$OP�:HLGHPHOGXQJ� I�U� 5LQGHU³� I�U� GLH� 9HUEULQJXQJ�

YRQ� :HLGHULQGHUQ� DXI� HLQH� +HLPEHWULHEVZHLGH� RGHU� DXI� HLQH�

$OP�ZLFKWLJ�� 

 

(V�JHOWHQ�IROJHQGH�9RUDXVVHW]XQJHQ� 

· 0HOGHSIOLFKWLJ� LVW� GHU� =XJDQJVEHWULHE�� DOVR� GHU� $OPEH-

ZLUWVFKDIWHU�E]Z��2EPDQQ�EHL�HLQHU�$JUDUJHPHLQVFKDIW�RGHU�

GHU�%HZLUWVFKDIWHU�HLQHU�:HLGHIOlFKH�� 

· 'LH� $OP-�:HLGHPHOGXQJ� LVW�DXVVFKOLH�OLFK� RQOLQH� �EHU� GDV�

5LQGHU1(7-3RUWDO� GHU� $0$� GXUFK]XI�KUHQ�� )�U� HLQH�

0HOGXQJ� LVW� GDKHU� UHFKW]HLWLJ� HLQ� 3,1-&RGH� EHL� GHU� $0$�

XQWHU�ZZZ�HDPD�DW�VRZLH�Ä:HLWHU�]XU�$QPHOGXQJ³�XQG�Ä3,1-

&RGH� DQIRUGHUQ³� GXUFK� (LQJDEH� GHU� %HWULHEVQXPPHU�

DQ]XIRUGHUQ��'HU�3,1-&RGH�ZLUG�GDQQ�YRQ�GHU�$0$�SHU�3RVW�

]XJHVHQGHW� 

· 'HU�$XIWUHLEHU�NDQQ�PLWWHOV�9RUVFKODJVOLVWH� GLH�7LHUH�DQ�GLH�

$OP�]XU�0HOGXQJ��EHUJHEHQ��'LH�RQOLQH-0HOGHVFKLHQH�ELHWHW�

I�U� GHQ� 7LHUDXIWUHLEHU� GLH� 0|JOLFKNHLW�� VHLQH� ]XU� $OSXQJ�

YRUJHVHKHQHQ� 7LHUH� DXV� VHLQHP� %HVWDQG� LP� 5LQGHU1(7�

VHOEVW� DXV]XZlKOHQ� XQG� VR� GHQ� $OP-�:HLGHEHZLUWVFKDIWHU�

]X� XQWHUVW�W]HQ�� 'XUFK� GLH� GLUHNWH� $XVZDKO� LP� 5LQGHU1(7�

VLQG� hEHUWUDJXQJVIHKOHU� ]�%�� EHL� GHQ� 2KUPDUNHQQXPPHUQ�

RGHU�=DKOHQGUHKHU�DXVJHVFKORVVHQ��(LQ�$XVGUXFN�GHU�VR�]XU�

$OSXQJ�DQJHPHOGHWHQ�7LHUH�NDQQ�E]Z��VROO�EHLP�$OPDXIWULHE�

GHP� $OPEHZLUWVFKDIWHU� ]XU� *HJHQNRQWUROOH� DXVJHKlQGLJW�

ZHUGHQ�� 'LHVH� $XIWUHLEHU-9RUVFKODJVOLVWH� KDW� MHGRFK� NHLQH�

SUlPLHQUHOHYDQWH�:LUNXQJ��)�U�GLH�hEHUPLWWOXQJ�$EVHQGXQJ�

GHU� $OP-�:HLGHPHOGXQJ� 5LQGHU� DQ� GLH� $0$� LVW� VR� ZLH�

ELVKHU�� DXVVFKOLH�OLFK� GHU� $OPEHZLUWVFKDIWHU� ]XVWlQGLJ� 

+HXHU� QHX� LVW�� GDVV� YRP� $XIWUHLEHU� HLQH� HUVWHOOWH�

9RUVFKODJVOLVWH� LP� 5LQGHU1(7� MHGHU]HLW� ZLHGHU� JHO|VFKW�

ZHUGHQ� NDQQ�� 'DEHL� N|QQHQ� VRZRKO� HLQ]HOQH� DOV� DXFK� DOOH�

]XU� $OSXQJ�:HLGH� YRUJHVFKODJHQHQ� 7LHUH� ZLHGHU� DXV� GHU�

/LVWH�HQWIHUQW�ZHUGHQ� 

· 'LH�0HOGHIULVW�EHWUlJW����7DJH�DE�GHP�$XIWULHEVWDJ��%HL�GHU�

0HOGXQJ�LVW�HLQ�YRUDXVVLFKWOLFKHV�$EWULHEVGDWXP�DQ]XJHEHQ��

,P�+HUEVW� LVW� MHGHQIDOOV�GDV�WDWVlFKOLFKH�$EWULHEVGDWXP�

]X� PHOGHQ�� DXFK� ZHQQ� GLHVHV� PLW� GHP� DOV� ÄYRUOlXILJ�

JHPHOGHWHP� $EWULHEVGDWXP³� �EHUHLQVWLPPW�� 'LHV� PXVV�

ZLHGHU�GHU�$OPEHZLUWVFKDIWHU�RQOLQH�YRUQHKPHQ�� 

· %HL�HLQHU�NXU]HQ�8QWHUEUHFKXQJ�GHU�$OSXQJV]HLW�YRQ�ELV�]X�

]HKQ� 7DJHQ� �%VS�� EHL� HLQHP� .UDQNKHLWVIDOO�� LVW� GDV�

WDWVlFKOLFKH� $EWULHEVGDWXP� ]X� HUJlQ]HQ� XQG� EHLP�

:LHGHUDXIWULHE� LVW� ZLHGHU� HLQH� Ä$OP�:HLGHPHOGXQJ� 5LQGHU³�

HUIRUGHUOLFK� 

· %HL� HLQHU� *HEXUW� DXI� GHU� $OP�� HLQHU� 9HUHQGXQJ�� HLQHU�

6FKODFKWXQJ�RGHU�HLQHP�9HUNDXI�HLQHV�5LQGHV�JLEW�HV�NHLQH�

bQGHUXQJHQ� GHV� ELVKHULJHQ� 0HOGHSUR]HGHUHV�� ,Q� GLHVHQ�

)lOOHQ� PXVV� LPPHU� GHU� +HLPEHWULHE� GLH� �EOLFKH�

5LQGHUPHOGXQJ� LQQHUKDOE� YRQ� VLHEHQ� 7DJHQ� YRUQHKPHQ��

1lKHUH� ,QIRUPDWLRQHQ� VLQG� DXI� GHU� +RPHSDJH� GHU�

$JUDUPDUNW�$XVWULD�]X�ILQGHQ�� 

'HU�$XIWULHE�YRQ�6FKDIHQ��=LHJHQ�XQG�3IHUGHQ�ZLUG�PLW�GHU�$OP-

$XIWULHEVOLVWH� JHPHOGHW�� 'HU� $OWHUVVWLFKWDJ� I�U� GLH�

.DWHJRULH]XWHLOXQJ� DOOHU� 7LHUH� LVW� JHQHUHOO� GHU� ��� -XOL��'DV�

'DWXP�GHV�$OPDXIWULHEHV�XQG�GHV�JHSODQWHQ�$OPDEWULHEHV�YRQ�

6FKDIHQ��=LHJHQ�XQG�3IHUGHQ�P�VVHQ�DXI�GHU�$OP-$XIWULHEVOLVWH�

DQJHJHEHQ�ZHUGHQ��bQGHUW�VLFK�GDV�$EWULHEVGDWXP��VR�LVW�GLHV�

ELQQHQ� ��� .DOHQGHUWDJHQ� RQOLQH� GXUFK� .RUUHNWXU� GHU� $OP-

$XIWULHEVOLVWH� RGHU� PLWWHOV� +RFKODGHQ� GHV� HQWVSUHFKHQGHQ�

)RUPXODUV� ³6FKDIH�=LHJHQ�3IHUGH� -� bQGHUXQJVPHOGXQJ�5*9(-

%HVWDQG�$OP-$XIWULHEVOLVWH�����³��I�U�HLQ]HOQH�7LHUH��]X�PHOGHQ��

'LH� bQGHUXQJVPHOGXQJ� LVW� MHGHQIDOOV� HUIRUGHUOLFK�� DXFK� GDQQ��

ZHQQ�GLH�0LQGHVW]HLW�YRQ����7DJHQ�DXI�GHU�$OP�EHUHLWV�HUUHLFKW�

RGHU��EHUVFKULWWHQ�ZXUGH� 

 

',�6WHIDQ�6WHLUHU� 

0������������-������(�VWHIDQ�VWHLUHU#ON-VWPN�DW 

 

g38/� -� 9HUOXVW� YRQ� )OlFKHQ� YRU� GHP� ����
'H]HPEHU 

'HU� g38/-� 9HUSIOLFKWXQJV]HLWUDXP� HUVWUHFNW� VLFK� �EHU� GDV�

.DOHQGHUMDKU�YRQ����-lQQHU�ELV�����'H]HPEHU��:HUGHQ�)OlFKHQ�

XQWHUMlKULJ� �YRU� ���� 'H]HPEHU�� YRQ� DQGHUHQ� %HWULHEHQ�

EHZLUWVFKDIWHW� �3DFKWXQJ��.DXI��«��ZLUG� I�U�GLHVHV�$QWUDJVMDKU�

NHLQH� 3UlPLH� JHZlKUW�� )�U� GLH� EHWURIIHQHQ� )OlFKHQ� LVW� GHU�

0HKUIDFKDQWUDJ�PLW� Ä23³�–� RKQH�3UlPLH�–� ]X� NRUULJLHUHQ��+DW�

GHU��EHUQHKPHQGH�%HWULHE�GLH�JOHLFKHQ�g38/-0D�QDKPHQ� LVW�

NHLQH� 0HOGXQJ� HUIRUGHUOLFK�� (V� ZLUG� HPSIRKOHQ�

)OlFKHQZHLWHUJDEHQ�PLW����-lQQHU�GXUFK]XI�KUHQ�� 

 

1LFKW-ODQGZLUWVFKDIWOLFKH� 1XW]XQJ� YRU� GHP�
����'H]HPEHU 

:HUGHQ� EHDQWUDJWH� )OlFKHQ� QLFKW� PHKU� ODQGZLUWVFKDIWOLFK�

JHQXW]W� �9HUEDXXQJ�� $XIIRUVWXQJ�� RGHU� EHDQWUDJWH�

/DQGVFKDIWVHOHPHQWH� HQWIHUQW�� LVW� GLHV� XPJHKHQGH� PLW� HLQHU�

.RUUHNWXU� ]XP� 0HKUIDFKDQWUDJ� ]X� PHOGHQ�� )�U� GLHVH� )OlFKHQ�

ZLUG�LP�EHWURIIHQHQ�-DKU�NHLQH�3UlPLH�JHZlKUW� 

 

%RGHQQDKH� $XVEULQJXQJ� IO�VVLJHU�
:LUWVFKDIWVG�QJHU 

%HL� GHU� LP� +HUEVW� ����� EHDQWUDJWHQ� 0D�QDKPH� ÄERGHQQDKH�

$XVEULQJXQJ� IO�VVLJHU�:LUWVFKDIWVG�QJHU³� ZXUGH� GLH� ERGHQQDK�

DXVJHEUDFKWH�0HQJH�ELV�����0DL�DQJHJHEHQ��)�U�QDFK�GLHVHP�

,19(.26-,QIRUPDWLRQHQ 
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=HLWSXQNW�ELV�-DKUHVHQGH�E]Z��%HJLQQ�GHV�9HUERWV]HLWUDXPHV�OW��

$NWLRQVSURJUDPP� 1LWUDW� DXVJHEUDFKWH� '�QJHUPHQJHQ� ZLUG� HV�

GLH� 0|JOLFKNHLW� HLQHU� SUlPLHQIlKLJHQ� 1DFKPHOGXQJ� JHEHQ��

'RNXPHQWDWLRQ� �EHU� $XVEULQJXQJVPHQJH� XQG� –]HLWSXQNW� VLQG�

]XU�1DFKPHOGXQJ� HUIRUGHUOLFK�� )�U� GLH�%HUHFKQXQJ� GHU� ���Pñ-

3UlPLHQJUHQ]H�ZHUGHQ�GLH�$QJDEHQ�GHV�0HKUIDFKDQWUDJV�XQG�

GHU� 1DFKPHOGXQJ� DXIVXPPLHUW�� 'LH� $0$� ZLUG� GLH� EHWURIIHQHQ�

%HWULHEH�JHVRQGHUW�LQIRUPLHUHQ� 

 

$NWXHOOH�+LQZHLVH 

· (LQH� bQGHUXQJ� GHV� %HZLUWVFKDIWHUV� �]%� 9HUSDFKWXQJ� GHV�

JHVDPWHQ� %HWULHEHV�� hEHUJDEH�� «�� LVW� VRIRUW� PLW� GHP�

%HZLUWVFKDIWHUZHFKVHOIRUPXODU� �EHU� GLH� %H]LUNVNDPPHU� DQ�

GLH�$0$�]X�PHOGHQ�� 

· )�KUHQ� 6LH� QRWZHQGLJH� $XI]HLFKQXQJ� �]%� 6WLFNVWRIIELODQ]��

:HLGHWDJHEXFK�� %HJU�QXQJ� ,PPHUJU�Q�� %RGHQQDKH�

*�OOHDXVEULQJXQJ�� «�� GXUFK� XQG� EHZDKUHQ� 6LH�

I|UGHUUHOHYDQWH� 8QWHUODJHQ� �]%� 6DDWJXWEHOHJH�� «�� VLFKHU�

XQG�GHQ�9RUJDEHQ�HQWVSUHFKHQG�DXI� 

 

:LFKWLJH�,QIRUPDWLRQHQ�]X�*$3��� 

1HXH� )|UGHUSHULRGH� LQ� GHU� $QEDXSODQXQJ� +HUEVW� �����

EHU�FNVLFKWLJHQ 

'LH� QHXH� )|UGHUSHULRGH� EHJLQQW� PLW� ��� -lQQHU� ������ (LQLJH�

9RUDXVVHW]XQJHQ�� HWZD� GLH� YHUSIOLFKWHQGH� %RGHQEHGHFNXQJ�

EHVWLPPWHU�$FNHUIOlFKHQ�DE�HLQHU�JHZLVVHQ�+DQJQHLJXQJ��EHU�

GHQ� :LQWHU� �*/g=� ���� 3XIIHUVWUHLIHQ� HQWODQJ� YRQ� *HZlVVHUQ�

�*/g=� ��� VLQG� EHUHLWV� DE� GLHVHP� =HLWSXQNW� HLQ]XKDOWHQ��

9RUEHUHLWXQJHQ� VLQG� DXFK� I�U� GLH� (UI�OOXQJ� GHU�

$QEDXGLYHUVLIL]LHUXQJ� E]Z�� GHQ� )UXFKWZHFKVHO� �*/g=� ���

VLQQYROO�� %HWULHEH�� GLH� LP� +HUEVW� ����� QHX� LQ� GLH� g38/-

0D�QDKPH� Ä%HJU�QXQJ� YRQ� $FNHUIOlFKHQ-6\VWHP� ,PPHUJU�Q³�

HLQVWHLJHQ�� KDEHQ� ]X� WUDFKWHQ�� GDVV� DE� ��� -lQQHU� �����

PLQGHVWHQV� ��� 3UR]HQW� GHU� $FNHUIOlFKH� PLW� +DXSW-� RGHU�

=ZLVFKHQIU�FKWHQ�EHJU�QW�VLQG�� 

 

g38/�7HLOQDKPH�SU�IHQ 

'LH�'LUHNW]DKOXQJ�MH�+HNWDU�ZLUG�VLFK�DE������lQGHUQ� 

9HUOXVWH� EHL� GHU� 'LUHNW]DKOXQJ� N|QQHQ� HYHQWXHOO� �EHU� GLH�

7HLOQDKPH� DP� 8PZHOWSURJUDPP� g38/� DXVJHJOLFKHQ� ZHUGHQ��

2E�XQG�ZHOFKH�g38/�0D�QDKPHQ�I�U�GHQ�%HWULHE�VLQQYROO�XQG�

XPVHW]EDU� VLQG� KlQJW� YRQ� YLHOHQ� )DNWRUHQ� ZLH� HWZD�

)OlFKHQDXVVWDWWXQJ�� EHWULHEOLFKH� $XVULFKWXQJ�� 7LHUKDOWXQJ� «�

DE�� 1XW]HQ� 6LH� GLH� ,QIRUPDWLRQVP|JOLFKNHLWHQ� XP� HLQH� JXWH�

(QWVFKHLGXQJ�I�U�,KUHQ�%HWULHE�WUHIIHQ�]X�N|QQHQ� 

 

$XVEOLFN�$QWUDJVDEZLFNOXQJ 

(V�ZLUG�QXU�PHKU�HLQHQ�$QWUDJV]HLWUDXP�YRQ�$QIDQJ�1RYHPEHU�

�����ELV�����$SULO������JHEHQ��'LH�g38/-0D�QDKPHQ�P�VVHQ�

ELV�VSlWHVWHQV�����'H]HPEHU������EHDQWUDJW�ZHUGHQ��*HSODQW�

LVW�� GDVV� DOOH� %HWULHEH�� GLH� ELVKHU� DP� g38/� WHLOJHQRPPHQ�

KDEHQ� HLQHQ� $EJDEHWHUPLQ� YRU� GHP� ���� 'H]HPEHU� HUKDOWHQ��

%HWULHEH��GLH�QHX�DP�g38/�WHLOQHKPHQ�ZROOHQ�XQG�XQVHUH�+LOIH�

EHL� GHU� $QWUDJVWHOOXQJ� Z�QVFKHQ�� ELWWHQ� ZLU� XP� XPJHKHQGH�

5�FNPHOGXQJ� XQWHU� ����������-������ GDPLW� ZLU� JHQ�JHQG�

7HUPLQH�HLQSODQHQ�N|QQHQ� 

 

*$3������:R�NDQQ�LFK�PLFK�LQIRUPLHUHQ" 

%HUHLWV�VHLW�-lQQHU�ZLUG�LQ�GHQ�/DQGZLUWVFKDIWOLFKHQ�0LWWHLOXQJHQ�

MHZHLOV� LP� %ODWWLQQHUHQ� �EHU� 5LFKWOLQLHQ� GHU� QHXHQ�

)|UGHUSHULRGH�LQIRUPLHUW� 

'LH�DNWXHOOHQ�5LFKWOLQLHQHQWZ�UIH�]X�DOOHQ�)|UGHUNDWHJRULHQ�XQG�

]XU� .RQGLWLRQDOLWlW� VLQG� RQOLQH� XQWHU� ZZZ�ONR�DW� �5XEULN�

)|UGHUXQJHQ�)|UGHUXQJHQ�����-������DEUXIEDU� 

(QGH� $XJXVW� ZLUG� HV� HLQH� 6RQGHUDXVJDEH� %.-$NWXHOO� PLW�

'HWDLOLQIRUPDWLRQHQ� ]X� GHQ� )|UGHUP|JOLFKNHLWHQ� XQG� $XIODJHQ�

GHU�)|UGHUSHULRGH�*$3�����JHEHQ��'LHVHV�ZLUG�DQ�DOOH�%HWULHEH�

YHUVHQGHW��GLH������HLQHQ�0HKUIDFKDQWUDJ�JHVWHOOW�KDEHQ� 

)OlFKH 3UlPLH =XVDPPHQVHW]XQJ 

����ELV����KD ����¼ ����¼�%DVLV�XQG����¼�=XVFKODJ 

���ELV����KD ����¼ ����¼�%DVLV�XQG����¼�=XVFKODJ 

DE����KD ����¼ %DVLVSUlPLH 

2QOLQH�*$3�,QIRUPDWLRQHQ�6RPPHU����� 

$XI�GHU�+RPHSDJH�GHU�/.�6WHLHUPDUN��VWPN�ONR�DW��ZHUGHQ�

LQ�.�U]H�GLH�=XJlQJH�/LQNV�]X�GHQ�NRPPHQGHQ�2QOLQH-,QIR

-9HUDQVWDOWXQJHQ� YHU|IIHQWOLFKW��+LHU� GLH�45-&RGHV�]X�GHQ�

9HUDQVWDOWXQJHQ� 

 

0RQWDJ������-XQL����ELV����8KU 

KWWSV���XV��ZHE�]RRP�XV�M������������ 

 

0LWWZRFK������-XQL����ELV����8KU 

KWWSV���XV��ZHE�]RRP�XV�M������������ 

 

)UHLWDJ�����-XOL����ELV����8KU 

KWWSV���XV��ZHE�]RRP�XV�M������������ 

 

'LHQVWDJ�����-XOL����ELV����8KU 

KWWSV���XV��ZHE�]RRP�XV�M������������ 

 

)UHLWDJ�����-XOL����ELV����8KU 

KWWSV���XV��ZHE�]RRP�XV�M������������ 
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9RUJHKHQ� EHL� +DJHO�� 8QZHWWHU��
hEHUVFKZHPPXQJHQ� 

$XI�EHDQWUDJWHQ�)OlFKHQ�VLQG�0LQGHVWEHZLUWVFKDIWXQJVNULWHULHQ�

]X� HUI�OOHQ�� ,VW� GLHV� ZLWWHUXQJVEHGLQJW� QLFKW� P|JOLFK� N|QQHQ�

:HWWHUHUHLJQLVVH�ZLH�]%�+RFKZDVVHU��+DJHO��$EVFKZHPPXQJ��

0XUHQ��«DOV�DX�HUJHZ|KQOLFKHU�8PVWDQG�RGHU�+|KHUH�*HZDOW�

DQHUNDQQW� XQG� GDPLW� GLH� 3UlPLHQJHZlKUXQJ� VLFKHUJHVWHOOW�

ZHUGHQ� 

*UXQGVlW]OLFK� VLQG� GHUDUWLJH� 6FKlGLJXQJHQ� YRQ� )OlFKHQ� RGHU�

.XOWXUHQ�ELQQHQ����$UEHLWVWDJHQ��DE�GHP�=HLWSXQNW��DE�GHP�HV�

GHP� %HZLUWVFKDIWHU� P|JOLFK� XQG� ]XPXWEDU� LVW�� DQ� GLH�

$JUDUPDUNW� $XVWULD� ]X� PHOGHQ�� ,Q� HLQLJHQ� )lOOHQ� HQWIlOOW� GLH�

0HOGHSIOLFKW� 

=HUVW|UXQJ�YRQ�/DQGVFKDIWVHOHPHQWHQ 

(UIROJW� NHLQH� 1DFKSIODQ]XQJ� LVW� HKHVWP|JOLFK� HLQH�

HLQ]HOEHWULHEOLFKH� 0HOGXQJ� ÄK|KHUH� *HZDOW³� LQNOXVLYH�

'RNXPHQWDWLRQ� GHU� ]HUVW|UWHQ� /DQGVFKDIWVHOHPHQWH� �]%�

%HVWlWLJXQJHQ��)RWRV�«��DQ�GLH�$JUDUPDUNW�$XVWULD�]X� ULFKWHQ��

'LH� ÄK|KHUH� *HZDOW³� ZLUG� HUVW� DE� GUHL� ]HUVW|UWHQ�

/DQGVFKDIWVHOHPHQWHQ� DN]HSWLHUW�� ,P� QlFKVWIROJHQGHQ�

0HKUIDFKDQWUDJ� VLQG� GLH� ]HUVW|UWHQ� XQG� QLFKW� QDFKJHSIODQ]WHQ�

/DQGVFKDIWVHOHPHQWH�DXV�GHU�$QWUDJVWHOOXQJ�]X�HQWIHUQHQ� 

 

1DWXUVFKXW]JHELHW��1DWXUVFKXW]IOlFKHQ� �:)� 

)�U� 1DWXUVFKXW]IOlFKHQ� �:)�� LVW� ]X� EHDFKWHQ�� %HL�

6FKlGLJXQJHQ� LVW� PLW� GHU� I�U� GHQ� 1DWXUVFKXW]� ]XVWlQGLJHQ�

6WHOOH�5�FNVSUDFKH�]X�KDOWHQ��6WHLULVFKH�/DQGHVUHJLHUXQJ�$EW��

���� )U� %ULJLWWH� 1HXEDXHU-(LFKEHUJHU�� 7� ��������-������

HYHQWXHOO� JHlQGHUWH� %HZLUWVFKDIWXQJVDXIODJHQ� VLQG� VFKULIWOLFK�

DP�%HWULHE�DXI]XEHZDKUHQ� 

,P� )DOO� HLQHU� 9RU-2UW� .RQWUROOH� P�VVHQ� GLHVH�

DX�HUJHZ|KQOLFKHQ� 8PVWlQGH� I�U� GDV� .RQWUROORUJDQ�

QDFKYROO]LHKEDU� VHLQ�� :LU� HPSIHKOHQ� 6FKlGHQ� GXUFK�

([WUHPHUHLJQLVVH� MHGHQIDOOV� JHQDX� ]X� GRNXPHQWLHUHQ� XQG�

HQWVSUHFKHQGH� 1DFKZHLVH� �6FKDGHQVSURWRNROOH��

.DWDVWURSKHQIRQGVPHOGXQJHQ�� =HLWXQJVDUWLNHO�� )RWRV��

*HPHLQGHEHVWlWLJXQJHQ�� %HVWlWLJXQJHQ� GHU� =HQWUDOHQ� $QVWDOW�

I�U� 0HWHRURORJLH� XQG� *HRG\QDPLN� �=$0*��� «�� DP� %HWULHE�

DXI]XEHZDKUHQ� 

 

0LQHUDO|OVWHXHUYHUJ�WXQJ�-�0g67� 

/DXW�*HVHW]HVEHVFKOXVV�ZLUG�GLH�0LQHUDO|OVWHXHU�DXI�'LHVHO�I�U�

/DQG-� XQG� )RUVWZLUWH� DXI� GDV� DOOJHPHLQH�

0LQGHVWVWHXHUVDW]QLYHDX� LQ� GHU� (8� JHVHQNW�� 'DV� HQWVSULFKW�

HLQHU� 5HGXNWLRQ� YRQ� VLHEHQ� &HQW� MH� /LWHU�� 'LH� 5�FNYHUJ�WXQJ�

VROO�I�U����0RQDWH�EHJLQQHQG�DE����0DL�XPJHVHW]W�ZHUGHQ�� 

'HU�$QWUDJ� NDQQ� DE� ��� 6HSWHPEHU�ELV� VSlWHVWHQV� ����2NWREHU�

EHL� GHU� $JUDUPDUNW� $XVWULD� JHVWHOOW� ZHUGHQ�� 'HWDLOV� ]XU�

$QWUDJVDEZLFNOXQJ� VLQG� QRFK� QLFKW� EHNDQQW�� 'LH�

SDXVFKDOHQ� 9HUEUDXFKVZHUWH� ZHUGHQ� DQKDQG� GHV�

'XUFKVFKQLWWVYHUEUDXFKV� DQ� 'LHVHO� MH� +HNWDU� I�U�

XQWHUVFKLHGOLFKH� .XOWXUHQ� YRQ� GHU� %XQGHVDQVWDOW� I�U�

$JUDUZLUWVFKDIW�XQG�%HUJEDXHUQIUDJHQ�HUPLWWHOW�� 

 

$XI� PHKUIDFKHQ� :XQVFK� VWHOOHQ� ZLU�
QRFKPDOV�GLH�9RUJHKHQVZHLVH�EHL�GHU� 
$OP-�:HLGHPHOGXQJHQ������GDU� 

'HU�$XIWUHLEHU� � 7LHUEHVLW]HU��KDW� EHL� *HPHLQVFKDIWVDOPHQ� GLH�

0|JOLFKNHLW�� GLH� DXIJHWULHEHQHQ� 7LHUH� SHU� 9RUVFKODJVOLVWH�

DQ�GHQ�2EPDQQ�$OPEHZLUWVFKDIWHU�]X�VHQGHQ� 

��-�DOOH�7LHUH�DQKDNHQ 

��-�DXI�GLH�JU�QH�6FKDOWIOlFKH�NOLFNHQ��QRWZHQGLJH�$QJDEHQ�

HUIDVVHQ� XQG� 9RUVFKODJVOLVWH� �EHUPLWWHOQ'HU�

%HZLUWVFKDIWHU� �� $OPREPDQQ� PXVV� GLH� 9RUVFKODJVOLVWH�

EHVWlWLJHQ�� GDPLW� GLH� :HLGHPHOGXQJ� IULVWJHUHFKW�

DEJHVFKORVVHQ� ZHUGHQ� NDQQ�� 'LH� IROJHQGH� 6FKDOWIOlFKH�

HUVFKHLQW� QXU�� ZHQQ� DXFK� WDWVlFKOLFK� VROFKH� 9RUVFKODJVOLVWHQ�

�EHUPLWWHOW�ZXUGHQ� 

1XW]XQJ 1RWZHQGLJNHLW EHWULHEOLFKHU� 
0HOGHEHGDUI 

EHVWHOOWH�$FNHUNXOWXU�EOHLEW�
EHVWHKHQ 

'RNXPHQWDWLRQ�
GHU�6FKlGLJXQJ NHLQHU 

EHVWHOOWH�$FNHUNXOWXU�ZLUG�
JHKlFNVHOW�RGHU�XPJHDUEHL�
WHW�XQG�NHLQH�+DXSWNXOWXU�
QDFKJHEDXW 

'RNXPHQWDWLRQ�
GHU�6FKlGLJXQJ NHLQHU 

EHVWHOOWH�$FNHUNXOWXU�ZLUG�
XPJHDUEHLWHW�XQG�HLQH�DQ�
GHUH�+DXSWNXOWXU�QDFKJH�
EDXW 

'RNXPHQWDWLRQ�
GHU�6FKlGLJXQJ 

0HOGXQJ�QRWZHQGLJ��
.RUUHNWXU�0)$�
HUIRUGHUOLFK 

'DXHUNXOWXU�PXVV�JHURGHW�
ZHUGHQ��NHLQH�1HXDXVSIODQ�
]XQJ 

'RNXPHQWDWLRQ�
GHU�6FKlGLJXQJ 0HOGXQJ�QRWZHQGLJ 

*U�QODQGIOlFKH�NDQQ�QLFKW�
ODXW�$QJDEH�LP�0)$�EHZLUW�
VFKDIWHW�ZHUGHQ��5HNXOWLYLH�
UXQJ�P|JOLFK 

'RNXPHQWDWLRQ�
GHU�6FKlGLJXQJ NHLQHU 

*U�QODQGIOlFKH�NDQQ�QLFKW�
ODXW�$QJDEH�LP�0)$�EHZLUW�
VFKDIWHW�ZHUGHQ��5HNXOWLYLH�
UXQJ�QLFKW�P|JOLFK 

'RNXPHQWDWLRQ�
GHU�6FKlGLJXQJ 

0HOGXQJ�QRWZHQGLJ��
.RUUHNWXU�GHU�)Ol�
FKH�LP�QlFKVWIRO�
JHQGHQ�0)$ 

,19(.26-,QIRUPDWLRQHQ 
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$OWHUQDWLY� GD]X� NDQQ� GHU� $OPREPDQQ�%HZLUWVFKDIWHU� GLH�

0HOGXQJ�DXFK�JlQ]OLFK�VHOEVW� YRUQHKPHQ��(EHQVR� LVW�GLHV�GLH�

9RUJDQJVZHLVH�EHLP�$XIWULHE�DXI�(LQ]HODOPHQ� 

:,&+7,*�� EHL� $OP-0HOGXQJHQ� PLW� GHU� $OPQXPPHU�

��;;;;;;�� XQG� EHL� :HLGHPHOGXQJHQ� PLW� GHU�

%HWULHEVQXPPHU�������;;;;;;��HLQVWHLJHQ�E]Z��ZHFKVHOQ� 

 

-�LP�0HQ��GHQ�3XQNW�Ä$OP�:HLGHEHVWDQG³�DXVZlKOHQ 

-� DXI� GLH� 6FKDOWIOlFKH� ÄQHXH� $OP-�:HLGHPHOGXQJ� HUVWHOOHQ³�

NOLFNHQ 

��-�)HOGHU�DXVI�OOHQ 

��-�DXI�Ä6HQGHQ³�NOLFNHQ 

XQEHGLQJW�EHDFKWHQ� 

-�'HU�$XIWULHE�GHU�7LHUH�]XU�3UlPLHQJHZlKUXQJ�KDW�ELV�����-XOL�

]X�HUIROJHQ��XQG�DXFK�]X�PHOGHQ� 

-�'LH�0HOGHIULVW�EHWUlJW����:HUNWDJH��YHUN�U]W�VLFK�MHGRFK�ELV�

]XP�����-XOL�GHPHQWVSUHFKHQG 

-� HV� JLEW�NHLQH� (UVDW]PHOGXQJHQ� PHKU�� (LQ]LJ� HLQH� EHVWlWLJWH�

0HOGXQJ�Ä+|KHUH�*HZDOW³� LVW�GHQNEDU��XP�GLH�3UlPLHQIlKLJNHLW�

]X�JHZlKUOHLVWHQ� 

-�:LUG�HLQ�7LHU��]%�I�U�HLQH�%HKDQGOXQJ��I�U�PD[LPDO�]HKQ�7DJH�

DE� –� XQG� GDQDFK� ZLHGHU� DXIJHWULHEHQ� XQG� KlOW� GLH�

0LQGHVWDOSXQJV]HLW�HLQ��EOHLEW�GDV�7LHU�SUlPLHQIlKLJ� 

-� (LQ� �QDFKWUlJOLFKHU�� $XIWULHE� QDFK� GHP� ���� -XOL� LVW� DXI� MHGHQ�

)DOO� HEHQVR� PHOGHSIOLFKWLJ�� DXFK� ZHQQ� GLHVHV� 7LHU� QLFKW�

SUlPLHQUHOHYDQW�LVW 

-�HUIROJW�ZlKUHQG�GHU�$OSXQJV]HLW�HLQH�$ENDOEXQJ�XQG�YHUEOHLEW�

GDV�0XWWHUWLHU�PLW�GHP�.DOE�DXFK�DXI�GHU�$OP��ZLUG�GDV�.DOE�

DXWRPDWLVFK� DOV� JHDOSW� JHPHOGHW��1RWZHQGLJ�LVW�ZHLWHUKLQ�

QXU�GLH�*HEXUWVPHOGXQJ��EHU�GLH�+HLPEHWULHEVQXPPHU 

:LFKWLJHU�+LQZHLV� 

'DV�DXI�GHU�$OP�JHERUHQH�7LHU�ZLUG�DXWRPDWLVFK�DOV�JHDOSW�

JHPHOGHW� XQG� HV� PXVV� DP� (QGH� GHU� :HLGHSHULRGH� I�U�

GLHVHV� 7LHU� -� ZLH� I�U� GLH� UHVWOLFKHQ� 7LHUH� DXFK� -� HLQH�

%HVWlWLJXQJ�.RUUHNWXU� GHV� $EWULHEVGDWXPV� JHPDFKW�

ZHUGHQ� 

 

 

$EWULHEVPHOGXQJ�%HVWlWLJXQJ�GHU�
DEJHWULHEHQHQ�7LHUH 

)�U�GLH�$EWULHEVPHOGXQJ�JLOW� 

 

'DV� $EWULHEVGDWXP� VWLPPW� JHQDX�PLW� GHP� JHSODQWHQ� $EWULHE�

�EHUHLQ�� 'HU� $EWULHE� PXVV� QXU� EHVWlWLJW� ZHUGHQ 

'HU� $EWULHE� HUIROJW� YRU]HLWLJ� RGHU� VSlWHU�� 'DV� WDWVlFKOLFKH�

$EWULHEVGDWXP�ZLUG�HUIDVVW����-7DJH-)ULVW�EHDFKWHQ� 

 

'HU� $EWULHE� NDQQ� QDW�UOLFK� HUVW� QDFK� WDWVlFKOLFKHP� $EWULHE�

HUIDVVW�EHVWlWLJW�ZHUGHQ�� 

 

%LWWH� ODVVHQ� 6LH� VLFK� QLFKW� YHUXQVLFKHUQ�� VROOWHQ� 6LH� HLQH�

$XIIRUGHUXQJ�HLQHQ� +LQZHLV� ]XU� %HVWlWLJXQJ� GHV� $EWULHEV�

HUKDOWHQ��REZRKO�GLH�7LHUH�QDFK�ZLH�YRU�JHDOSW�ZHUGHQ�� 

'HU� +LQZHLV� HUIROJW� DXIJUXQG� GHV� YRUDXVVLFKWOLFKHQ�

$EWULHEVGDWXPV� 

 

7KRPDV�:|OIO 

7�����������-���� 

(�WKRPDV�ZRHOIO#ON-VWPN�DW 
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'LH�&RURQD-3DQGHPLH��GLH�DNWXHOOH�JHRSROLWLVFKH�6LWXDWLRQ�XQG�

GLH� GDUDXV� UHVXOWLHUHQGH� ZLUWVFKDIWOLFKH� /DJH� �3UHLV-

VWHLJHUXQJHQ�� /LHIHUHQJSlVVH�� $UEHLWVNUlIWHPDQJHO�� KDW� HLQHQ�

JUR�HQ�GLUHNWHQ�XQG�LQGLUHNWHQ�(LQIOXVV�DXI�GLH�KHLPLVFKH�/DQG-�

XQG�)RUVWZLUWVFKDIW�XQG�GHUHQ�3URGXNWLRQ�� 

 

*HSODQWH� XQG� ]HLWOLFK� QLFKW� YHUVFKLHEEDUH� ,QYHVWLWLRQHQ� LQ� GLH�

EHWULHEOLFKH�(QWZLFNOXQJ�VWHOOHQ�%HWULHEH�GHU]HLW�YRU�HLQH�JUR�H�

�ILQDQ]LHOOH�� +HUDXVIRUGHUXQJ�� GLH� 7HXHUXQJVZHOOH� GHU� OHW]WHQ�

-DKUH�OLH��GLH�%DXNRVWHQ�]XGHP�PDVVLY�DQVWHLJHQ�� 

*U|�HUH� ,QYHVWLWLRQHQ� N|QQHQ� VHOWHQ� JDQ]� RKQH� )UHPGNDSLWDO�

GXUFKJHI�KUW� ZHUGHQ�� )UHPGNDSLWDO� DOV�

)LQDQ]LHUXQJVP|JOLFKNHLW� LVW� JUXQGVlW]OLFK� QLFKW� DE]XOHKQHQ�

XQG�ELHWHW�YLHOH�0|JOLFKNHLWHQ� LQ�GHU�%HWULHEVHQWZLFNOXQJ��NDQQ�

DEHU�XQWHU�GHQ�IDOVFKHQ�8PVWlQGHQ�DXFK�]X�.ULVHQ�I�U�%HWULHEH�

XQG�)DPLOLHQ�I�KUHQ� 

 

6SlWHVWHQV�EHLP�*HVSUlFK�PLW�GHU�%DQN�LVW�HV�QRWZHQGLJ��VLFK�

PLW� HLQLJHQ� HVVHQWLHOOHQ� 3XQNWHQ� ]X� EHIDVVHQ� XQG� HLQ�

*UXQGZLVVHQ� E]JO�� GHU� HLQ]HOQHQ� )DFKEHJULIIH� LP� %HUHLFK� GHU�

)LQDQ]LHUXQJ�]X�KDEHQ� 

 

$OV�NODVVLVFKH�� ODQJIULVWLJH�)LQDQ]LHUXQJVP|JOLFKNHLW�NRPPW� I�U�

GLH� PHLVWHQ� %HWULHEH� HLQ� $EVWDWWXQJVNUHGLW� E]Z��

+\SRWKHNDUNUHGLW�]XU�$QZHQGXQJ�� 

 

+LHU�JLOW�HV��IROJHQGH�.ULWHULHQ�JHQDX�]X�EHWUDFKWHQ�� 

 

· /DXI]HLW� -� MH� OlQJHU�� GHVWR� K|KHU� LVW� GLH�

*HVDPW]LQVEHODVWXQJ 

· 9DULDEOHU�=LQVVDW]�–�DNWXHOOH�UHODWLY�QLHGULJH�=LQVEHODVWXQJ��

5LVLNR� YRQ� VWHLJHQGHQ� =LQVHQ� ZLUG� YRP� .UHGLWQHKPHU� YROO�

JHWUDJHQ� 

· )L[HU� =LQVVDW]� –�IL[HU�=LQVVDW]�HUP|JOLFKW�JHQDXH�3ODQXQJ�

GHU� PRQDWOLFKHQ� .RVWHQ� XQG� HLQH� $EVLFKHUXQJ� JHJHQ�

]XN�QIWLJ� VWHLJHQGH� =LQVHQ�� LVW� DEHU� YHUEXQGHQ� PLW� HLQHP�

$XIVFKODJ�LP�$XVJDQJVMDKU 

· %DVLV� I�U� =LQVHQ�PHLVW�GHU��-��RGHU��-0RQDWVHXULRERU�EHL�

YDULDEOHU�9HU]LQVXQJ��EHL�)L[YHU]LQVXQJ�GHU�6:$3-6DW] 

· /DXIHQGH� 5�FN]DKOXQJHQ� �PRQDWOLFKH�TXDUWDOVPl�LJH�

KDOEMlKUOLFKH�MlKUOLFKH� 5DWHQ�� RGHU� HQGIlOOLJH�

5�FN]DKOXQJHQ 

· .UHGLWYHUWUDJ� XQG� 6LFKHUKHLWHQ� �*UXQGEXFK��–� MH�K|KHU�

GLH�6LFKHUKHLW��GHVWR�EHVVHU�GLH�.RQGLWLRQHQ 

· %HDUEHLWXQJVJHE�KUHQ�� %HUHLWVWHOOXQJVJHE�KUHQ��

.RQWRI�KUXQJ��6SHVHQ��*UXQGEXFKHLQWUDJXQJVJHE�KU�XVZ�� 

%HL� HLQHU� P|JOLFKHQ� .UHGLWYHUJDEH� ZHUGHQ� YRQ� 6HLWHQ� GHV�

.UHGLWJHEHUV�HLQLJH�3XQNWH�JHVLFKWHW�� 

 

· 6DFKSU�IXQJ�–�$XVVFKOXVVNULWHULHQ�ZHUGHQ�JHSU�IW 

· 5�FN]DKOXQJVIlKLJNHLW� –� ]XPXWEDUH� .UHGLWUDWH� ZLUG�

HUUHFKQHW��%HQFKPDUN� 

· 5�FN]DKOXQJVEHUHLWVFKDIW� –� $XVIDOOZDKUVFKHLQOLFKNHLW�� 

%HVFKlIWLJXQJVGDXHU��)DPLOLHQVWDQG��%LOGXQJ��hEHU]LHKXQJV

-�XQG�5�FN]DKOXQJVYHUKDOWHQ 

 

'LH� REHQ� DQJHI�KUWHQ� )DNWRUHQ� KDEHQ� JUR�HQ� (LQIOXVV� DXI�

P|JOLFKH� .UHGLWNRQGLWLRQHQ� XQG� GLH� *HVWDOWXQJ� GHU� HLQ]HOQHQ�

5DWHQ�XQG� VRPLW� DXFK�GHU� EHWULHEOLFKHQ�%HODVWXQJ��'LHVH�ZLUG�

WHLOZHLVH� YRQ� GHQ� .UHGLWJHEHUQ� YRUJHJHEHQ�� VROOWH� DEHU�

OHW]WHQGOLFK�DXFK�YRP�.UHGLWQHKPHUQ�VR�JHZlKOW�ZHUGHQ��GDVV�

VLH� DXV�GHQ� EHWULHEOLFKHQ�8PVlW]HQ� ILQDQ]LHUEDU� LVW� XQG� HLQHQ�

JHZLVVHQ�6SLHOUDXP�I�U�XQYRUKHUVHKEDUHV�ELHWHW� 

%HL�JXWHU�%RQLWlW�XQG�(UI�OOXQJ�YRQ�JHZLVVHQ�9RUDXVVHW]XQJHQ�

�SRVLWLYH�&DVK-)ORZV��(UI�OOXQJ�GHU�ILQDQ]LHOOHQ�9HUSIOLFKWXQJHQ��

6LFKHUKHLWHQ��XQG�������K\SRWKHNDULVFKHU�%HVLFKHUXQJ� OLHJHQ�

GLH�$XIVFKOlJH�EHL�$EVWDWWXQJVNUHGLWHQ�GHU]HLW�EHL�����ELV�������

DXI�GHQ�(XULERU� 

)UHPGNDSLWDO�XQG�)LQDQ]LHUXQJ 

)RUPHQ�GHU�)UHPGILQDQ]LHUXQJ�� 

· 6XEYHQWLRQHQ��|IIHQWOLFKH�*HOGHU� 

· %HWHLOLJXQJHQ�XQG�(LQODJHQ��$*��*PE+��.*��2+*� 

· .UHGLWH� 

· 'DUOHKHQ 

· )UHPGZlKUXQJVNUHGLW 

· /HDVLQJ� 

· 5DWHQNDXI 

· )DFWRULQJ� 

(XULERU�� GLHV� LVW� GHU� /HLW]LQVVDW]�� VWHKW� I�U�(XUR� ,QWHUEDQN�

2IIHUHG� 5DWH� XQG� EH]HLFKQHW� GLH� GXUFKVFKQLWWOLFKHQ�

=LQVVlW]H�� ]X� GHQHQ� VLFK� YLHOH� HXURSlLVFKH� %DQNHQ� HLQDQGHU�

$QOHLKHQ�LQ�¼�JHZlKUHQ��GLHVHU�OLHJW�GHU]HLW�EHL�PLQXV���������

�6WDQG�YRP�����0DL� 

)LQDQ]LHUXQJVUHJHOQ�XQG�0D�QDKPHQ�I�U� 

ÄJXWH�.RQGLWLRQHQ³ 

· $QODJHYHUP|JHQ�VROO�ODQJIULVWLJ�ILQDQ]LHUW�ZHUGHQ 

· PHKUHUH�$QJHERWH�HLQKROHQ�XQG� YHUJOHLFKHQ� -� Ä.RQNXUUHQ]�

EHOHEW�GDV�*HVFKlIW³ 

· HIIHNWLYHU�=LQVVDW]�DOV�9HUJOHLFKVSDUDPHWHU�KHUDQ]LHKHQ 

· *HVDPWEHODVWXQJ� �7LOJXQJ� SOXV� =LQVHQ�� �EHU� GLH� JHVDPWH�

5�FN]DKOXQJVODXI]HLW�EHWUDFKWHQ 

· PRQDWOLFKH� E]Z�� MlKUOLFKH� %HODVWXQJ� DXI� EHWULHEOLFKH�

0|JOLFKNHLWHQ�DQSDVVHQ 
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:LH� HUVLFKWOLFK�� LVW� GDV� 7KHPD� GHU� )LQDQ]LHUXQJ� XQG� LP�

6SH]LHOOHQ�GHU�)UHPGILQDQ]LHUXQJ�HLQ�GXUFKDXV�NRPSOH[HV�XQG�

YRU�DOOHP�EHL�HUVWPDOLJHU�1RWZHQGLJNHLW�1HXODQG�I�U�YLHOH� 

 

'HU�)UDJH�GHU�ZLUWVFKDIWOLFKHQ�0DFKEDUNHLW�XQG�)LQDQ]LHUEDUNHLW�

YRQ� ,QYHVWLWLRQHQ� NRPPW� MHGRFK� JU|�WH� %HGHXWXQJ� ]X�� 'DKHU�

VROOWHQ� GLHVH� EHLGHQ� $XVVDJHQ� LQ� HLQHP� 3ODQXQJVSUR]HVV�

P|JOLFKVW�IU�K�YRUOLHJHQ�� 

 

1XU� VR� N|QQHQ� JXWH�SDVVHQGH� 5DKPHQEHGLQJXQJHQ�

DXVYHUKDQGHOW� XQG� RSWLPDOH� 9RUDXVVHW]XQJHQ� I�U� GLH�

EHWULHEOLFKH�=XNXQIW�JHVFKDIIHQ�ZHUGHQ�� 

%HL� )UDJHQ� ]XU� )LQDQ]LHUXQJ�� ]XU� :LUWVFKDIWOLFKNHLW� YRQ�

,QYHVWLWLRQHQ� RGHU� ]XU� DOOJHPHLQHQ� EHWULHEOLFKHQ� (QWZLFNOXQJ�

VWHKHQ�ZLU�LKQHQ�JHUQH�DOV�$QVSUHFKSDUWQHU�]XU�9HUI�JXQJ� 

 

%HWULHEVZLUWVFKDIWVEHUDWXQJ�� 

',�&KULVWLDQ�6FKRSI 

7������������-������0������������-���� 

(�FKULVWLDQ�VFKRSI#ON-VWPN�DW� 

 

0DUWLQ�*UXEHU 

7������������-������0������������-���� 

(�PDUWLQ�JUXEHU#ON-VWPN�DW� 
:HUEXQJ 



%H]LUNVNDPPHU�0XUDX 

�� VWPN�ONR�DW�PXUDX 

 

 

%.-$NWXHOO������� 

 

  
.UDIWIXWWHU��%HWULHEVPLWWHO��6WURP��XYP��–�DXFK�0LOFKYLHKEHWULHEH�

VS�UHQ� GLH� DNWXHOOH� 7HXHUXQJVZHOOH� LP� $UEHLWVDOOWDJ��:LFKWLJHU�

GHQQ� MH� LVW� GDV� :LVVHQ� XP� GLH� .RVWHQVWUXNWXU� GHV� HLJHQHQ�

%HWULHEHV�� 

 

,Q� GHQ� $XVZHUWXQJHQ� GHV� $UEHLWVNUHLVHV� 0LOFKSURGXNWLRQ� ZDU�

EHUHLWV� LP� -DKU� ����� HLQ� $QVWLHJ� GHU� 'LUHNWNRVWHQ� JHJHQ�EHU�

GHQ� 9RUMDKUHQ� HUNHQQEDU�� 'LH� 0HKUNRVWHQ� NRQQWHQ�

JO�FNOLFKHUZHLVH� GXUFK� GLH� 0LOFKSUHLVH� NRPSHQVLHUW� ZHUGHQ��

6RPLW�ZXUGH� LP�-DKU������GLH�ELVKHU�K|FKVWH�'LUHNWNRVWHQIUHLH�

/HLVWXQJ�YHU]HLFKQHW�� 

'LH�0LOFKSUHLVH�KDEHQ�VLFK� LQ�GHQ�HUVWHQ�0RQDWHQ��GHV�-DKUHV�

����� ZHLWHUKLQ� SRVLWLY� HQWZLFNHOW�� $EHU� DXFK� GLH�

3URGXNWLRQVNRVWHQ� VWHLJHQ� ODXIHQG�� 'DKHU� U�FNHQ� EHVWH�

*UXQGIXWWHUTXDOLWlW�� KRKH� )XWWHUDXIQDKPH�� HIIL]LHQWHU�

.UDIWIXWWHUHLQVDW]� XQG� 7LHUJHVXQGKHLW� YHUPHKUW� LQ� GHQ�

0LWWHOSXQNW��-HGHU�%HWULHE�PXVV�I�U�VLFK�HQWVFKHLGHQ��ZLH�GLHVH�

5HVVRXUFHQ� DP� HIIL]LHQWHVWHQ� HLQJHVHW]W� ZHUGHQ�� 'LH�

$XVZHUWXQJHQ�GHV�$UEHLWVNUHLVHV�0LOFKSURGXNWLRQ�KHOIHQ�GDEHL��

GLH�EHWULHEVHLJHQHQ�6WlUNHQ�XQG�3RWHQ]LDOH�]X�HUNHQQHQ�� 

 

7HLO-�XQG�9ROONRVWHQDXVZHUWXQJ 

0LWJOLHGHU� GHV� $UEHLWVNUHLVHV� 0LOFKSURGXNWLRQ�

ZHUGHQ� EHL� GHU� $XI]HLFKQXQJ� LKUHU�

EHWULHEVZLUWVFKDIWOLFKHQ� .HQQ]DKOHQ� XQWHUVW�W]W��

%DVLV� LVW� GLH� 7HLONRVWHQDXVZHUWXQJ�� $QKDQG� GHU�

'LUHNWNRVWHQIUHLHQ� /HLVWXQJ� LVW� HV� P|JOLFK�� YHUVFKLHGHQH�

3URGXNWLRQVV\VWHPH� LQ� LKUHU� (IIL]LHQ]� PLWHLQDQGHU� ]X�

YHUJOHLFKHQ�� 'LHVHU� 9RUWHLO� GHU� 7HLONRVWHQDXVZHUWXQJ� VROO�

YHUVWlUNW�%HDFKWXQJ�EHL�EHWULHEOLFKHQ�(QWVFKHLGXQJHQ�ILQGHQ� 

'DUDXI� DXIEDXHQG� VWHOOW� GLH� 9ROONRVWHQDXVZHUWXQJ� ZHLWHUH��

YHUWLHIHQGH� .HQQ]DKOHQ� I�U� GHQ� %HWULHEV]ZHLJ�0LOFKSURGXNWLRQ�

]XU� 9HUI�JXQJ�� 'DEHL� ZHUGHQ� GLH� JHVDPWHQ� .RVWHQ� XQG�

/HLVWXQJHQ� GHU� 0LOFKSURGXNWLRQ� HUIDVVW�� 1HEHQ� GHU�

:LUWVFKDIWOLFKNHLW� HUKlOW� PDQ� ZLFKWLJH� ,QIRUPDWLRQHQ� ZLH�

$UEHLWV]HLW� XQG� $UEHLWVHUWUDJ�� .RVWHQGHFNXQJVSXQNWH��

)XWWHUNRVWHQ��HWF� 

 

1XU� ZHQQ� EHWULHEVHLJHQH� .HQQ]DKOHQ� YRUKDQGHQ� VLQG��

N|QQHQ� GLH� ULFKWLJHQ� (QWVFKHLGXQJHQ� XQG� 0D�QDKPHQ�

JHWURIIHQ�ZHUGHQ� 

 

1lKHUH�,QIRUPDWLRQHQ�HUKDOWHQ�6LH�XQWHU� 

7����������-���� 

(�DUEHLWVNUHLV�PLOFK#ON-VWPN�DW 

 

$EE�����(QWZLFNOXQJ�GHU�'LUHNWNRVWHQIUHLHQ�/HLVWXQJ�XQG�'LUHNWNRVWHQ�LQ�
¼�.XK�-DKU���$.�0LOFK 

$.�0LOFK��.RVWHQ�LP�%OLFN 

:HUEXQJ 
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8UODXE� DP� %DXHUQKRI� ZLUG� LPPHU� EHOLHEWHU� 

'LH� ElXHUOLFKH� *lVWHEHKHUEHUJXQJ� –� DOVR� Ä8UODXE� DP�

%DXHUQKRI³�–� LVW� DXV�GHU� KHLPLVFKHQ�7RXULVPXVZLUWVFKDIW�QLFKW�

PHKU� ZHJ]XGHQNHQ�� (LQH� (YDOXLHUXQJVVWXGLH� LP� $XIWUDJ� GHV�

%XQGHVPLQLVWHULXPV� I�U� /DQGZLUWVFKDIW�� 5HJLRQHQ� XQG�

7RXULVPXV�� GXUFKJHI�KUW� YRQ� -RDQQHXP� 5HVHDUFK� LQ�

.RRSHUDWLRQ�PLW� GHU�8QLYHUVLWlW� ,QQVEUXFN�� KDW� GLH�(QWZLFNOXQJ�

GLHVHV�EHOLHEWHQ�8UODXEVNRQ]HSWV�DQDO\VLHUW�� 

 

/DQGZLUWVFKDIWV-�� 5HJLRQHQ-� XQG� 7RXULVPXVPLQLVWHULQ� �D�'���

(OLVDEHWK�.|VWLQJHU�VLHKW� LP�Ä8UODXE�DP�%DXHUQKRI³�QRFK�PHKU�

3RWHQ]LDO� I�U�GLH�=XNXQIW�� Ä,PPHU�PHKU�0HQVFKHQ�VHKQHQ�VLFK�

QDFK� HLQHP�8UODXE�� GHU� UHJLRQDOH� /HEHQVPLWWHO�� 1DFKKDOWLJNHLW�

XQG� HLQ� HLQPDOLJHV� 1DWXUHUOHEQLV� ELHWHW�� %lXHUOLFKH�

*lVWHEHKHUEHUJXQJ�YHUHLQW� GLHVH�$QVSU�FKH�DXI� XUVSU�QJOLFKH�

XQG� DXWKHQWLVFKH� :HLVH�� ,PPHU� PHKU� *lVWH� VFKlW]HQ� GDV� –�

GLHVH� (QWZLFNOXQJ� VSLHJHOW� VLFK� DXFK� LQ� GHU� SRVLWLYHQ�

(YDOXLHUXQJVVWXGLH�ZLGHU�³ 

 

Ä/DQGZLUWVFKDIW� XQG� 7RXULVPXV� VLQG� GLH� EHLGHQ� 6HLWHQ� GHU�

JOHLFKHQ� 0HGDLOOH�� .HLQ� DQGHUHV� .RQ]HSW� ]HLJW� GLHVH�

(UIROJVYHUELQGXQJ�VR�JXW��ZLH� Ã8UODXE�DP�%DXHUQKRIµ��%HWULHEH�

ZLH� 5HJLRQHQ� SURILWLHUHQ� YRQ� GHU� :HUWVFK|SIXQJ� XQG� GHQ�

$UEHLWVSOlW]HQ� GXUFK� GHQ� 7RXULVPXV�� *OHLFK]HLWLJ� EHNRPPHQ�

*lVWH� HLQHQ� (LQEOLFN� LQ� GDV� /HEHQ� XQG� $UEHLWHQ� LQ� GHU�

/DQGZLUWVFKDIW�� +LHU� KDEHQ� ZLU� QRFK� YLHO� 3RWHQ]LDO� I�U� GLH�

=XNXQIW�³ 

 

=HQWUDOH�(UJHEQLVVH�GHU�(YDOXLHUXQJVVWXGLH� 

· 'XUFKZHJV�SRVLWLYH�(QWZLFNOXQJ�LQ�GHQ�OHW]WHQ�-DKUHQ��RKQH�

3DQGHPLH-=HLWUDXP� 

· -HGH� ���� WRXULVWLVFKH� 1lFKWLJXQJ� LQ� gVWHUUHLFK� HUIROJW� DXI�

HLQHP�%DXHUQKRI� 

· -HGH�]ZHLWH�1lFKWLJXQJ�JHKW�DXI�GHXWVFKH�*lVWH� 

 

*lVWHEHKHUEHUJXQJ� LVW� YRQ�]HQWUDOHU�%HGHXWXQJ� I�U�8UODXE�DP�

%DXHUQKRI�%HWULHEH� 

· 6LFKHUW�)RUWEHVWDQG� I�U�HLQ�'ULWWHO�GHU�%HWULHEH� �LQVEHV��

LQ�WRXULVPXVLQWHQVLYHQ�*HELHWHQ�� 

· *lVWHEHKHUEHUJXQJ� LVW� I�U� HWZDV� PHKU� DOV� ���� GHV�

(LQNRPPHQV�YHUDQWZRUWOLFK 

8UODXE� DP� %DXHUQKRI�

%HWULHEH�VFKDIIHQ�$UEHLWVSOlW]H� 

· UXQG� ������� UHJHOPl�LJ� %HVFKlIWLJWH� XQG� UXQG� ������

XQUHJHOPl�LJ�%HVFKlIWLJWH 

· $QWHLO�)UDXHQ�EHL���� 

· 5HJLRQDOHU� %HVFKlIWLJXQJVHIIHNW� GXUFK� ElXHUOLFKH�

*lVWHEHKHUEHUJXQJ�� ������ %HVFKlIWLJXQJHQ� YRQ�

(UZHUEVWlWLJHQ�DEVHLWV�GHU�+|IH 

5HJLRQDOZLUWVFKDIWOLFKH�:LUNXQJ� 

· %HWULHEH�PLW�ElXHUOLFKHU�*lVWHEHKHUEHUJXQJ�JHEHQ� LP�-DKU�

FD���������¼�I�U�,QYHVWLWLRQHQ�DXV� 

· *lVWH� DXI� +|IHQ� EHOHEHQ� UHJLRQDOH� :LUWVFKDIW��

GXUFKVFKQLWWOLFKHQ�$XVJDEHQ�HLQHV�*DVWHV�LQ�GHU�5HJLRQ�SUR�

7DJ���� ¼��:LQWHUVDLVRQ��E]Z������¼��6RPPHUVDLVRQ� 

 

$XVZLUNXQJHQ�GHU�&29,'-3DQGHPLH� 

· %HWURIIHQKHLW�EHL�ElXHUOLFKHU�*lVWHEHKHUEHUJXQJ�KLQVLFKWOLFK�

1lFKWLJXQJVU�FNJDQJ�LP�7RXULVPXVMDKU������JHULQJHU�DOV�LQ�

DQGHUHQ�%HUHLFKHQ�GHU�7RXULVPXVZLUWVFKDIW� 

«�DXV� GHU� 6WXGLH� GHV� %XQGHVPLQLVWHULXPV� I�U� /DQGZLUWVFKDIW��

5HJLRQHQ�XQG�7RXULVPXV�YRP�)HEUXDU����� 

8UODXE�DP�%DXHUQKRI�6WHLHUPDUN� 

+DPHUOLQJJDVVH���������*UD] 

7����������-���� 

(�XDE#ON-VWPN�DW� 

ZZZ�XUODXEDPEDXHUQKRI�DW 

 

)DFKEHUDWXQJ�8UODXE�DP�%DXHUQKRI�2EHUVWHLHUPDUN 

'LHQVWVWHOOH�%.�/LH]HQ 

'LSO�-3lG��,QJ��0DULD�+DEHUWKHXHU 

7������������-������0������������-���� 

(�PDULD�KDEHUWKHXHU#ON-VWPN�DW 

8UODXE�DP�%DXHUQKRI 

���-DKUH�8UODXE�DP�%DXHUQKRI�6WHLHUPDUN 

«�ZROOHQ�JHE�KUHQG�JHIHLHUW�ZHUGHQ� 

 

ZDQQ� � )UHLWDJ�����1RYHPEHU� 

ZR��  6WHLHUPDUNKRI�*UD] 

)RWR�8D% 
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1HX� 
0RELOH�*HIO�JHOVFKODFKWXQJ�GLUHNW�DP�+RI 

'LH�1DFKIUDJH�YLHOHU�.RQVXPHQWHQ�QDFK�*HIO�JHOIOHLVFK�DXV�GHU�

5HJLRQ� VWHLJW� VHLW� HLQLJHQ� -DKUHQ� VWHWLJ� DQ�� (LQ� LQQRYDWLYHU��

PRELOHU� *HIO�JHOVFKODFKWDQKlQJHU� HU|IIQHW� 'LUHNWYHUPDUNWHUQ�

QXQ� QHXH� 0|JOLFKNHLWHQ� XQG� VFKOLH�W� HLQH� %HGDUIVO�FNH� DP�

0DUNW�� 

0LW� GHU� PRELOHQ� *HIO�JHOVFKODFKWXQJ� ZHUGHQ� %HWULHEH� EHL� GHU�

SURIHVVLRQHOOHQ� 6FKODFKWXQJ� YRQ� /HJHKHQQHQ�� 0DVWJHIO�JHO��

(QWHQ�� 3XWHQ� XQG� DXFK� *lQVHQ� XQWHUVW�W]W�� 5RXWLQLHUWH��

IDFKNXQGLJH�0HW]JHU�NRPPHQ�PLW�GHP�6FKODFKWPRELO�GLUHNW�DXI�

GHQ� %HWULHE�� 'DV� 6FKODFKWPRELO� LVW� PLW� DOOHQ� HUIRUGHUOLFKHQ�

*HUlWHQ� XQG� 9RUULFKWXQJHQ� DXVJHVWDWWHW�� YRQ� HLQHU� EHVRQGHUV�

VFKRQHQGHQ� HOHNWULVFKHQ� %HWlXEXQJ� �EHU� DQ� GDV� MHZHLOLJH�

*HIO�JHO�DQJHSDVVWH�6FKODFKWWULFKWHU�ELV�KLQ�]X�%U�KNHVVHO�XQG�

5XSIPDVFKLQH�� ,P� UHLQHQ�� DEJHWUHQQWHQ� %HUHLFK� GHV�

6FKODFKWPRELOV� ZLUG� PLW� GHP� $XVQHKPHQ� XQG� GHU� GDPLW�

HLQKHUJHKHQGHQ� )OHLVFKEHVFKDX� GLH� ILQDOH� $XIEHUHLWXQJ� GHU�

6FKODFKWN|USHU� GXUFKJHI�KUW�� )�U� GLH� ZHLWHUH� .�KOXQJ� GHU�

6FKODFKWN|USHU� LVW� HLQH� .�KOP|JOLFKNHLW� YRP� %HWULHE� ]X�

RUJDQLVLHUHQ�� (EHQVR� LVW� I�U� GLH� /HEHQG-� XQG� 7RWEHVFKDX� GHU�

7LHUH� GHU� /DQGZLUW� VHOEVW� YHUDQWZRUWOLFK� �6DFKNXQGHQDFKZHLV�

HUIRUGHUOLFK�� 

1lKHUH� ,QIRUPDWLRQHQ�� 0RELOH� *HIO�JHOVFKODFKWXQJ� EHLP�

0DVFKLQHQULQJ�6WHLHUPDUN 

.RQWDNW� XQG� $QPHOGXQJ�� 0DUNXV� /DIHU�� 0DVFKLQHQULQJ�

6WHLHUPDUN��7����������� 

,PDJHYLGHRV�I�U�'LUHNWYHUPDUNWHU 

6R]LDOH� 0HGLHQ� ZLH� )DFHERRN�� ,QVWDJUDP� XQG� &R� VLQG� GHU�

HLQIDFKVWH� :HJ� PLW� 0HQVFKHQ� LQ� .RQWDNW� ]X� WUHWHQ� XQG� VLFK�

VHOEVW� XQG� GHQ� HLJHQHQ� %HWULHE� DXI� HLQH� QHXH� $UW� XQG�:HLVH�

HLQHP� EUHLWHQ� 3XEOLNXP� ]X� SUlVHQWLHUHQ�� 'DEHL� VSLHOHQ�

.XU]YLGHRV� HLQH� ZLFKWLJH� 5ROOH�� GHQQ� VLH� ZHUGHQ� GHP� /HVHQ�

YRQ� ODQJHQ�7H[WHQ�YRUJH]RJHQ��'LUHNWYHUPDUNWHU�HU]lKOHQ� LKUH�

HLJHQH� *HVFKLFKWH� XQG� �EHU]HXJHQ� LKUH� .XQG,QQHQ� YRQ� VLFK�

XQG�LKUHP�.QRZKRZ� 

'XUFK� GLH� 8QWHUVW�W]XQJ� DXV� GHP� /HEHQVUHVVRUW� GHV� /DQGHV�

6WHLHUPDUN� NDQQ� GLHVH� 0DUNHWLQJRIIHQVLYH� I�U�

'LUHNWYHUPDUNWXQJVEHWULHEH�NRVWHQJ�QVWLJ�DQJHERWHQ�ZHUGHQ� 

 

$QJHERW� 

(LQ�,PDJHILOP��HLQ�ELV�]ZHL�0LQXWHQ�ODQJ� 

YLHU�ELV�I�QI�.XU]ILOPH��MH���-���6HNXQGHQ� 

 

.RVWHQ�� 

����¼ LQNO��8VW���XQJHI|UGHUW� 

����¼�)|UGHUXQJ�GXUFK�/HEHQVUHVVRUW�6WHLHUPDUN�I�U�*XWHV�YRP�

%DXHUQKRI-�XQG�$0$�*HQXVV�5HJLRQV-%HWULHEH�P|JOLFK��I�U�GLH�

HUVWHQ����%HWULHEH� 

'LH� ,PDJHILOPH� N|QQHQ� VHKU� YLHOIlOWLJ� I�U� GHQ� 2QOLQH-$XIWULWW�

JHQXW]W�ZHUGHQ�XQG�JDQ]�HLQIDFK��EHU� YHUVFKLHGHQVWH�0HGLHQ�

YHU|IIHQWOLFKW��JHWHLOW�RGHU�YHUVFKLFNW�ZHUGHQ��'DPLW�HUKDOWHQ�GLH�

.XQG,QQHQ� HLQHQ� ZHUWYROOHQ� (LQEOLFN� LQ� GHQ� %HWULHE�� GHVVHQ�

%HVRQGHUKHLWHQ� XQG� GLH� (LQ]LJDUWLJNHLW� GHV� %HWULHEHV� ZLUG�

HUOHEEDU�JHPDFKW� 

 

1lKHUH�,QIRUPDWLRQHQ�XQG�$QPHOGXQJ� 

 5HIHUDW�'LUHNWYHUPDUNWXQJ��7 ����������-������ 

 ( GLUHNWYHUPDUNWXQJ#ON-VWPN�DW 

 

6HUYLFHDNWLRQ�0LNURELRORJLVFKH� 
8QWHUVXFKXQJ�-�0LOFKSURGXNWH� 

1lFKVWHU� 7HUPLQ�� 'LHQVWDJ�� ���� -XOL��$EJDEH�GHU�3URGXNWH�

YRQ���ELV���8KU�LQ�GHU�%H]LUNVNDPPHU� 

$QPHOGXQJ� ELV� ��� -XOL� DQ�GDV�5HIHUDW�'LUHNWYHUPDUNWXQJ��

( GLUHNWYHUPDUNWXQJ#ON-VWPN�DW 

0LW� GHU� 7HLOQDKPH� DQ� GHU� 6HUYLFHDNWLRQ� NDQQ� GLH� JHVHW]OLFK�

YHUSIOLFKWHQGH�8QWHUVXFKXQJ�YRQ�0LOFKSURGXNWHQ�NRVWHQJ�QVWLJ�

HUOHGLJW� ZHUGHQ�� 'LH� YRUJHVFKULHEHQH� $Q]DKO� GHU� ]X�

XQWHUVXFKHQGHQ� 3URGXNWH� ULFKWHW� VLFK� QDFK� GHP�

3URGXNWVRUWLPHQW�� VRZLH� GHU� 9HUDUEHLWXQJVPHQJH� XQG� GHQ�

ELVKHULJHQ�3U�IHUJHEQLVVHQ�� 

,QIRUPDWLRQHQ� GD]X� ILQGHQ� 6LH� DXI� GHU� +RPHSDJH� GHU�

%H]LUNVNDPPHU�XQG�HUKDOWHQ�6LH�EHL�,KUHU�%HUDWHULQ� 

'LUHNWYHUPDUNWXQJV-1HZV 

:HUEXQJ 
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'LH�KlXILJVWHQ�.HQQ]HLFKQXQJVIHKOHU� 

· IHKOHQGH� .HQQ]HLFKQXQJ� �6HOEVWEHGLHQXQJ��� XQYROOVWlQGLJH�

.HQQ]HLFKQXQJ 

· IDOVFKH� 6DFKEH]HLFKQXQJ�� ]�%�� QLFKW� GHP� &RGH[�

HQWVSUHFKHQG 

· 0LQGHVWKDOWEDUNHLWVGDWXP�� ÄPLQGHVWHQV³� DXVVFKUHLEHQ� j�

ÄPLQG�³�LVW�QLFKW�]XOlVVLJ 

· /DJHUXQJVKLQZHLV� QLFKW� LQ� XQPLWWHOEDUHU� 1lKH� ]XP�

0LQGHVWKDOWEDUNHLWVGDWXP 

· +LQZHLV�]XU�9HUZHQGXQJ�IHKOW��]�%��.RFKGDXHU��HWF�� 

· IHKOHQGH�/RVQXPPHU��ZR�YRUJHVFKULHEHQ� 

· )HKOHUKDIWH�'HNODUDWLRQ�GHU�=XWDWHQ��]�%� 

· 5HLKHQIROJH� GHU� =XWDWHQ� ZLOON�UOLFK�� DQVWDWW� DEVWHLJHQG�

QDFK�0HQJH 

· �PHQJHQPl�LJH�=XWDWHQOLVWH�IHKOW��48,'-5HJHOXQJ���]�%��

�-$QJDEH� GHV� )OHLVFKDQWHLOV� EHL� )OHLVFKHU]HXJQLVVHQ��

]�%��/HEHUVWUHLFKZXUVW��-$QJDEH�YRQ�)OHLVFK�XQG�/HEHU 

· 'HNODUDWLRQ� GHU� =XWDW� �EHUVWHLJW� GLH� 6DFKEH]HLFKQXQJ��

]�%��Ä)UHLODQGHLHU³�DQVWDWW�Ä(LHU³ 

· .DWHJRULH� GHU� =XVDW]VWRIIH� IHKOW�� ]�%�� Ä6lXHUXQJVPLWWHO��

&LWURQHQVlXUH³��=XVDW]VWRIIH�VLQG�QLFKW�DQJHJHEHQ��]�%��

*HOLHU]XFNHU��=XWDWHQ�GHV�*HOLHU]XFNHUV�QLFKW� GHNODULHUW�

�.RQVHUYLHUXQJVVWRII��HWF�� 

· 1HWWRI�OOPHQJH�� 6FKULIWJU|�H� ]X� NOHLQ�� 1HWWRI�OOPHQJH�

VWLPPW�QLFKW 

· $ONRKROJHKDOW� IHKOW�� 7ROHUDQ]JUHQ]H� GHU� *HQDXLJNHLW�

�EHUVFKULWWHQ 

· 6LFKWIHOGUHJHOXQJ�QLFKW�HLQJHKDOWHQ 

· +HUNXQIWVODQG�IHKOW��ZR�YRUJHVFKULHEHQ� 

· *HVXQGKHLWV-� RGHU� NUDQNKHLWVEH]RJHQH� $QJDEHQ� VLQG�

YHUERWHQ� 

5LFKWLJH�.HQQ]HLFKQXQJ�–� 
GDV�8P�XQG�$XI 

:DV�JHK|UW�DXI�V�(WLNHWW"� 

'LH�NRUUHNWH�3URGXNWNHQQ]HLFKQXQJ�LVW�I�U�YLHOH�%HWULHEH�LPPHU�

ZLHGHU� DXI�V� 1HXH� HLQH� +HUDXVIRUGHUXQJ� XQG� QLFKW� VHOWHQ�

ZHUGHQ�.HQQ]HLFKQXQJVIHKOHU�EHDQVWDQGHW�XQG�EHVWUDIW� 

,QIRUPLHUHQ� 6LH� VLFK� ]HLWJHUHFKW� YRU� GHU� (UVWHOOXQJ� QHXHU�

(WLNHWWHQ�� 

:LU� EHUDWHQ� 6LH� JHUQH� XQG� VFKLFNHQ� ,KQHQ� ,QIRUPDWLRQHQ� XQG�

0XVWHUHWLNHWWHQ�DOV�+LOIHVWHOOXQJ�]X�� 

 

1XW]HQ�6LH�DXFK�XQVHU� 

 

%HUDWXQJVDQJHERW�Ä(WLNHWWHQFKHFN³� 

+LHU�HUIROJW�HLQH�VFKULIWOLFKH�5�FNPHOGXQJ�LQNO��%HUDWXQJ�]X�GHQ�

YRUJHOHJWHQ�(WLNHWWHQ�� 

 

.RVWHQ�� ������¼�I�U�GLH�HUVWHQ�GUHL�(WLNHWWHQ�� 

  ���¼�I�U�MHGHV�ZHLWHUH�(WLNHWW� 

 

 

'LSO�-3lG��,QJ��6DELQH�+|UPDQQ-3RLHU 

%HUDWHULQ�I�U�'LUHNWYHUPDUNWXQJ�I�U�GLH�%H]LUNH�0XUDX�� 

0XUWDO�XQG�/LH]HQ 

7������������-���� 

0������������-������ 

(�VDELQH�SRLHU#ON-VWPN�DW 

:HUEXQJ 
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7UHSSHQ�� 6WROSHUIDOOHQ� XQG� YHUPHLQWOLFKH� $XIVWLHJVKLOIHQ��

7DJWlJOLFK� EHJHJQHQ� XQV� ]XKDXVH� ]DKOUHLFKH�

6WXU]JHIDKUHQ�� 'RFK� ZHOFKH� EHUJHQ� GDV� JU|�WH�

8QIDOOSRWHQ]LDO"� 8QG� ZLH� NDQQ� PDQ� GLHVHQ� YRUEHXJHQ"�

/DXW� .)9-8QIDOOGDWHQEDQN� YHUOHW]WHQ� VLFK� LP� -DKU� �����

UXQG��������3HUVRQHQ�LQ�GHU�6WHLHUPDUN�EHL�HLQHP�6WXU]�LP�

+DXVKDOW� GHUDUW� VFKZHU�� GDVV� VLH� LP� .UDQNHQKDXV�

EHKDQGHOW� ZHUGHQ� PXVVWHQ�� 'DPLW� EHOHJHQ� 6W�U]H� 3ODW]� ��

GHU�KlXILJVWHQ�8QIDOODUWHQ�� 

(LQH� 6HNXQGH� 8QDFKWVDPNHLW� NDQQ� EHUHLWV� HLQHQ� 6WXU]�

YHUXUVDFKHQ� -� LP� ,GHDOIDOO� ZLUG� GHU� :HJ� GDQDFK� ZLHGHU�

XQJHKLQGHUW� IRUWJHVHW]W�� 'RFK� QLFKW� LPPHU� JHKW� HLQ� VROFKHU�

8QIDOO� JOLPSIOLFK� DXV�� 'LH� )ROJHQ� HLQHV� RIW� EDQDO� ZLUNHQGHQ�

6WXU]XQIDOOHV� VLQG� LQ� YLHOHQ� )lOOHQ� LQVEHVRQGHUH� I�U� lOWHUH�

0HQVFKHQ�YHUKHHUHQG�� 

 

+lXILJH� XQG� IROJHQVFKZHUH� 6WXU]JHIDKUHQ�� 7UHSSHQ��

6WROSHUIDOOHQ�XQG�$XIVWLHJVKLOIHQ� 

*UXQGVlW]OLFK� ODXHUQ� DXI� XQVHUHQ� WlJOLFKHQ�:HJHQ� ]DKOUHLFKH�

6WXU]JHIDKUHQ�� ,P� +DXVKDOW� ]lKOHQ� LQVEHVRQGHUH� 6WROSHUIDOOHQ�

XQG� JODWWH� 8QWHUJU�QGH� ������� $XIVWLHJVKLOIHQ�� ZLH� /HLWHUQ�

������XQG�7UHSSHQ�������]X�GHQ�6SLW]HQUHLWHUQ��8QDFKWVDPNHLW�

XQG� +HNWLN� VLQG� KlXILJ� GLH� 8UVDFKH� I�U� 6WXU]XQIlOOH�� $XIJUXQG�

GHU� HLQJHVFKUlQNWHQ� 0RELOLWlW�� YHUPLQGHUWHU� 5HDNWLRQVIlKLJNHLW�

XQG� 6HKEHKLQGHUXQJHQ� VLQG� LQVEHVRQGHUH� lOWHUH� 3HUVRQHQ�

HLQHP� K|KHUHQ� 6WXU]ULVLNR� DXVJHVHW]W�� 'DV� ]HLJW� DXFK� GLH�

8QIDOOVWDWLVWLN�����3UR]HQW�DOOHU�9HUOHW]WHQ��GLH�QDFK�HLQHP�6WXU]�

LP� .UDQNHQKDXV� EHKDQGHOW� ZHUGHQ�P�VVHQ�� VLQG� ��� -DKUH� DOW�

XQG� lOWHU�� $P� KlXILJVWHQ� LVW� QDFK� HLQHP� 6WXU]XQIDOO� GDV�

+DQGJHOHQN� ������ YHUOHW]W�� JHIROJW� YRP� )X�JHOHQN� �������

2EHUVFKHQNHO� ����� XQG� 8QWHUDUP� ������ 'LH� 9HUOHW]XQJHQ�

UHLFKHQ� YRQ� .QRFKHQEU�FKHQ� ������ ELV� KLQ� ]X� 3UHOOXQJHQ�

������� (V� LVW� lX�HUVW� ZLFKWLJ�� VLFK� GLHVHQ� +DXVKDOWVJHIDKUHQ�

EHZXVVW� ]X� ZHUGHQ�� XP� 9HUOHW]XQJHQ� HIIHNWLY� YHUKLQGHUQ� ]X�

N|QQHQ 

 

gVWHUUHLFKZHLW�� 'LH� KlXILJVWHQ� 8QIlOOH� LP� +DXVKDOW� VLQG�

6WROSHUXQIlOOH� 

gVWHUUHLFKZHLW�P�VVHQ�MlKUOLFK�UXQG��������3HUVRQHQ�DXIJUXQG�

HLQHV�6WXU]HV�GXUFK�6WROSHUQ�XQG��������GXUFK�$XVUXWVFKHQ�LP�

.UDQNHQKDXV� EHKDQGHOW� ZHUGHQ�� 'DEHL� VLQG� 1lVVH�� JODWWH�

)X�E|GHQ�� 7HSSLFKH� XQG� %RGHQXQHEHQKHLWHQ�� EHLVSLHOVZHLVH�

7�UVFKZHOOHQ� RGHU� .DEHOQ�� GLH� KlXILJVWHQ� 6WXU]TXHOOHQ�� =XU�

3UlYHQWLRQ� GLHVHU� KlXVOLFKHQ� 8QIlOOH� VROOWHQ� HWZDLJH�

6WROSHUIDOOHQ� DXV� GHP� :HJ� JHUlXPW� ZHUGHQ�� .DEHO� VROOWHQ�

P|JOLFKVW� QXU� HQWODQJ� GHU� :lQGH� OLHJHQ� XQG� 7HSSLFKH�

EHVWHQIDOOV�PLW�.OHEHEDQG�DXI� GHU�7HSSLFKU�FNVHLWH�DP�%RGHQ�

IL[LHUW�ZHUGHQ��0LW�GHP�7UDJHQ�HLQHV�UXWVFKIHVWHQ�6FKXKZHUNHV�

ZLUG�GHU�5XWVFKJHIDKU�JH]LHOW�HQWJHJHQJHZLUNW� 

 

5LVLNRIDNWRU�7UHSSHQKDXV���������7UHSSHQVW�U]H�MlKUOLFK 

(WZD�DOOH����0LQXWHQ�VW�U]W�LQ�gVWHUUHLFK�HLQH�3HUVRQ�DXI�HLQHU�

7UHSSH� GHUDUW� VFKZHU�� GDVV� VLH� LP� .UDQNHQKDXV� EHKDQGHOW�

ZHUGHQ� PXVV�� 3UR� -DKU� EHWULIIW� GLHV� DEVROXW� EHWUDFKWHW� UXQG�

������� 3HUVRQHQ�� (LQH� (UKHEXQJ� GHV� .)9� ]HLJWH�� GDVV� YLHOH�

8QIlOOH�YHUKLQGHUW�ZHUGHQ�N|QQWHQ��ZHQQ�7UHSSHQKlXVHU�VLFKHU�

DXVJHVWDWWHW� ZlUHQ�� 9HUPLHWHQGH� VROOWHQ� GULQJHQG� GDUDXI�

DFKWHQ�� GDVV� 6WLHJHQKlXVHU� JHZLVVHQ� 3U�I-�� .RQWUROO-� XQG�

6LFKHUKHLWVSIOLFKWHQ� HQWVSUHFKHQ�� =XU� HLJHQHQ� 6LFKHUKHLW�

N|QQHQ� GLH� %HZRKQHULQQHQ� EHVWLPPWH� 9RUNHKUXQJHQ� WUHIIHQ��

8QWHUVFKLHGOLFKH� 6WXIHQK|KHQ� E]Z�� 6FKZHOOHQ� N|QQHQ�

EHLVSLHOVZHLVH�PLW�/HXFKWVWUHLIHQ�JHNHQQ]HLFKQHW�ZHUGHQ�� 

 

6LFKHU�XQG�VWDELO�QDFK�REHQ 

+RFNHU�� 7LVFKH� XQG� lKQOLFKHV� ZHUGHQ� QLFKW� VHOWHQ� DOV�

$XIVWLHJVKLOIHQ�I�U�GLYHUVH�$UEHLWHQ�LP�+DXVKDOW�XQG�8PJHEXQJ�

JHQXW]W�� $EHU� DXFK� EHL� /HLWHUQ�� ZHOFKH� QLFKW� GHQ�

6LFKHUKHLWVVWDQGDUGV� HQWVSUHFKHQ�� LVW� KLHU� 9RUVLFKW� JHERWHQ��

-lKUOLFK� YHUOHW]HQ� VLFK� LQ� gVWHUUHLFK� GXUFKVFKQLWWOLFK� ������

3HUVRQHQ� LP� =XJH� HLQHV� /HLWHUVWXU]HV� LP� +DXVKDOW� GHUDUW�

VFKZHU�� GDVV� VLH� LP� 6SLWDO� EHKDQGHOW� ZHUGHQ� P�VVHQ�� 'LH�

PHLVWHQ�/HLWHUVW�U]H�SDVVLHUHQ�EHL�,QVWDQGKDOWXQJVDUEHLWHQ�YRQ�

+HLP� XQG� *DUWHQ� ������� 7lWLJNHLWHQ� LQ� GHU� .�FKH� E]Z��

5HLQLJXQJVDUEHLWHQ� ������ XQG� +HLPZHUNHQ� ������� (LQH�

VWDQGIHVWH�� UXWVFKIHVWH� XQG� PLW� *6-=HLFKHQ� JHNHQQ]HLFKQHWH�

/HLWHU� N|QQWH� HLQLJH� GLHVHU� 8QIlOOH� YHUKLQGHUQ�� %HVWHQIDOOV�

KDEHQ� GLHVH� HLQHQ� ]XVlW]OLFKHQ� +DQGODXI� XQG�

$UEHLWVHUOHLFKWHUXQJHQ�ZLH�$EODJHN|UEH�RGHU�+DNHQ�� 

 

:LFKWLJVWHQ�3UlYHQWLRQVPD�QDKPHQ�LP�hEHUEOLFN�� 

· 9HUPHLGHQ� 6LH� 6WUHVV� XQG� +HNWLN� EHL� ,KUHQ� 7lWLJNHLWHQ� -�

DXFK�LP�+DXVKDOW�� 

· 8QHEHQH� XQG� QDVVH� %|GHQ� HUK|KHQ� GLH� 6WXU]JHIDKU�

PD�JHEOLFK� –� QXW]HQ� 6LH� UXWVFKIHVWH� 7HSSLFKH� RGHU�

)X�PDWWHQ� 

· 2UGHQWOLFKHV�6FKXKZHUN�NDQQ�YRU�6W�U]HQ�VFK�W]HQ� 

· +DOWHQ�6LH�/DXIZHJH�IUHL�� 

· .HQQ]HLFKQHQ�6LH�6FKZHOOHQ�E]Z��6WXIHQ�PLW�/HXFKWVWUHLIHQ� 

· $FKWHQ� 6LH� DOV� 9HUPLHWHQGH� GDUDXI�� GDVV� 6WLHJHQKlXVHU�

JHZLVVH�3U�I-��.RQWUROO-�XQG�6LFKHUKHLWVSIOLFKWHQ�HUI�OOHQ�� 

· 6RUJHQ� 6LH� I�U� DXVUHLFKHQG� %HOHXFKWXQJ�� 1DFKWV� VLQG�

/DPSHQ�PLW�%HZHJXQJVPHOGHUQ�HPSIHKOHQVZHUW�� 

· 1XW]HQ� 6LH� VWDQGIHVWH�� UXWVFKIHVWH� XQG� PLW� *6-=HLFKHQ�

JHNHQQ]HLFKQHWH� /HLWHUQ�� 9RQ� Ä6WHLJKLOIHQ³� ZLH� 6W�KOHQ��

.LVWHQ�RGHU�7LVFKHQ�ZLUG�GULQJHQG�DEJHUDWHQ�� 

· )LW� EOHLEHQ�� *HZLVVH� *OHLFKJHZLFKWV-�� .RRUGLQDWLRQV-� XQG�

.UDIW�EXQJHQ�N|QQHQ�GDV�6WXU]ULVLNR�YHUULQJHUQ�� 

6DIHW\�ILUVW 
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/LHEH�/HVHULQQHQ�XQG�/HVHU�GHU�

%.�$NWXHOO� 

 

DOV� *HPHLQGHElXHULQ� YRQ�

2EHUZ|O]� XQG� %HLUlWLQ� LP�

%H]LUNVYRUVWDQG� GHU�

%lXHULQQHQ�GDUI� LFK�PLFK�KHXWH�

EHL�HXFK�YRUVWHOOHQ� 

 

0HLQ�1DPH�LVW�0LFKDHOD�.DLVHU��

LFK�ELQ����-DKUH�DOW��YHUKHLUDWHW�

XQG�0DPD�YRQ�]ZHL�.LQGHUQ�LP�

$OWHU� YRQ� VLHEHQ� XQG� QHXQ�

-DKUHQ�� *HPHLQVDP�

EHZLUWVFKDIWHQ� PHLQ� 0DQQ�

5REHUW�XQG�LFK�PLW�GHQ�6FKZLHJHUHOWHUQ�XQG�GHQ�.LQGHUQ�0LULDP�

XQG�0DUFR�GHQ�$OWHQ�0RDU�+RI��(LQ�0LOFKYLHKEHWULHE��GHU�VFKRQ�

DOOHLQ� DXIJUXQG� GHU� /DJH� HWZDV� %HVRQGHUHV� LVW�� :LU� ZRKQHQ�

QlPOLFK� LQ�GHU�6WDGW�2EHUZ|O]��XPJHEHQ�YRQ�GHQ�KLVWRULVFKHQ�

6WDGWPDXHUQ�� (LQH� %HVRQGHUKHLW�� GLH� YRU� DOOHP� LQ� GHU�

/DQGZLUWVFKDIW�QLFKW�QXU�9RUWHLOH�KDW� 

0LW� GHP� 8PEDX� DXI� /DXIVWDOOKDOWXQJ� LP� -DKU� ����� KDEHQ� ZLU�

XQV�GDI�U�HQWVFKLHGHQ��GHQ�DOWHQ�6WDOO�]X�HUKDOWHQ�XQG�QLFKW�DXV�

GHP�2UW�DXV]XVLHGHOQ��6RPLW�EOHLEW�XQVHU�9LHKEHVWDQG�EHL�HWZD�

���0LOFKN�KHQ��GHP�-XQJYLHK�XQG�HLQLJHQ�+�KQHUQ��.DW]HQ�XQG�

+DVHQ�NRQVWDQW��'DKHU�VLQG�PHLQ�0DQQ�XQG�LFK�EHLGH�QRFK� LP�

1HEHQHUZHUE�WlWLJ��LQ�6XPPH�HWZD�HLQH�$UEHLWVNUDIW�� 

 

'LH� 0LWDUEHLW� EHL� GHQ� %lXHULQQHQ� LVW� HLQH� ZLOONRPPHQH�

$EZHFKVOXQJ� I�U�PLFK�� EHL� GHU� LFK� DXFK� GLH�0|JOLFKNHLW� KDEH��

PLW]XJHVWDOWHQ�� 9RU� DOOHP� GLH� %HZXVVWVHLQVELOGXQJ� OLHJW� PLU�

EHVRQGHUV� DP� +HU]HQ�� GHQQ� HV� LVW� I�U� XQV� VHKU� ZLFKWLJ�� GHP�

.RQVXPHQWHQ� ]X� YHUPLWWHOQ�� XQWHU� ZHOFKHQ� %HGLQJXQJHQ� ZLU�

KRFKTXDOLWDWLYH� /HEHQVPLWWHO� SURGX]LHUHQ� XQG� VLH� XQV� YRQ� GHQ�

PHLVW�J�QVWLJHUHQ��DXVOlQGLVFKHQ�/HEHQVPLWWHOQ�XQWHUVFKHLGHW�� 

%HVRQGHUV� VSDQQHQG� VLQG� GLH� 6FKXOEHVXFKH�� GHQQ� GDEHL�

N|QQHQ� ZLU� GHQ� .LQGHUQ� DP� +RI� HUNOlUHQ�� ZLH� HLQ� %DXHUQKRI�

KHXW]XWDJH�JHI�KUW�ZLUG��ZHOFKH�$XIJDEHQ�HV�]X�EHZlOWLJHQ�JLEW�

XQG�ZLH�HV�GHQ�7LHUHQ�EHL�XQV�JHKW� 

:HLWHUV� P|FKWH� LFK� DEHU� DXFK� PHLQH� %HUXIVNROOHJLQQHQ�

HUPXWLJHQ��GLH�ZHQLJH�)UHL]HLW�JHPHLQVDP�]X�YHUEULQJHQ��VHL�HV�

EHL� HLQHU�:HLWHUELOGXQJ� RGHU� EHL� HLQHP�:DQGHUWDJ�� 'HQQ� GHU�

$XVWDXVFK� XQG� GHU� 7DSHWHQZHFKVHO� WXW� XQV� DOOHQ� JXW� XQG� ZLU�

NRPPHQ� ZLHGHU� PLW� DQGHUHQ� 6LFKWZHLVHQ� DXI� GHQ� %HWULHE�

]XU�FN� 

 

)�U� GLH� =XNXQIW� VHKH� LFK� PLFK� PLW� YLHOHQ� +HUDXVIRUGHUXQJHQ�

NRQIURQWLHUW�� VHL� HV� GHU� YRUDQVFKUHLWHQGH� .OLPDZDQGHO�� GLH�

XQWHUVFKLHGOLFKHQ� (UQlKUXQJVWUHQGV�� GLH� JUR�HQ� +�UGHQ� GHU�

%�URNUDWLH� DEHU� DXFK� GLH� %HGURKXQJ� GXUFK� GHQ� :ROI� LQ� GHU�

:HLGHKDOWXQJ� 

$EHU�DXFK�GLH�1DFKIROJHUHJHOXQJ�LQ�GHU�/DQGZLUWVFKDIW�VWHOOW�I�U�

YLHOH� HLQ� JUR�HV� 3UREOHP� GDU�� 0LU� SHUV|QOLFK� LVW� HV� ZLFKWLJ��

XQVHUHQ� .LQGHUQ� QLFKW� QXU� GLH� $UEHLW� XQG� GLH� 6RUJHQ� GHU�

/DQGZLUWVFKDIW�� VRQGHUQ� DXFK� GDV� 6FK|QH�� GLH� 1DWXU�� GHU�

8PJDQJ� PLW� GHQ� /HEHZHVHQ� XQG� GLH� XQWHUVFKLHGOLFKHQ�

0|JOLFKNHLWHQ�GHU�6HOEVWVWlQGLJNHLW�]X�YHUPLWWHOQ�� 

'HQQ� QXU� VR� ZLUG� HV� DXFK� LQ� =XNXQIW� QRFK� %lXHULQQHQ� XQG�

%DXHUQ�PLW�/HLE�XQG�6HHOH�JHEHQ�� 

 

0LFKDHOD�.DLVHU 

 

$EVFKOXVV�
=HUWLILNDWVOHKUJDQJ�� 
6FKXOH�DP�%DXHUQKRI� 

��� 7HLOQHKPHULQQHQ� KDEHQ�

VWHLHUPDUNZHLW� GHQ� /HKUJDQJ� Ä6FKXOH�

DP� %DXHUQKRI³� DEJHVFKORVVHQ�� 'LH�

DXVJHDUEHLWHWHQ� 6FKZHUSXQNWH�

VSLHJHOQ� GLH�9LHOIDOW� GHU� /DQGZLUWVFKDIW�

ZLGHU� -� YRQ� GHU� 0LOFK-� XQG�

)OHLVFKYHUDUEHLWXQJ�� �EHU� :DOG� XQG�

%RGHQ�ELV�KLQ�]XU�+RQLJELHQH��LVW�DOOHV�GDEHL�� 

 

$XV� GHP� %H]LUN� JUDWXOLHUHQ� ZLU� 1LQD� *�WWHUVEHUJHU� UHFKW�

KHU]OLFK�]XP�HUIROJUHLFKHQ�$EVFKOXVV�XQG�Z�QVFKHQ�YLHO�)UHXGH�

EHL�GHU�'XUFKI�KUXQJ� 

%lXHULQQHQRUJDQLVDWLRQ 

)RWR�0LFKDHOD�.DLVHU 

)RWR�/DULVVD�*DXEH 



%H]LUNVNDPPHU�0XUDX 

�� VWPN�ONR�DW�PXUDX 

 

 

%.-$NWXHOO������� 

 

  

'X�ELVW�HLQH�+RIKHOGLQ"� 
:LU�VWHOOHQ�GLFK�LQV�5DPSHQOLFKW� 

=HLJ��ZDV�GX� NDQQVW� XQG�PDFKVW��:LU�VWHOOHQ�+RIKHOGLQQHQ� LQV�

5DPSHQOLFKW�XQG�YHUOHLKHQ�GHQ�7LWHO�Ä%lXHUOLFKH�8QWHUQHKPHULQ�

GHV�-DKUHV�����³��$OVR��JOHLFK�EHZHUEHQ 

6R�ELQ�LFK�PLW�GDEHL 

(LQUHLFKNULWHULHQ� 7HLOQHKPHQ� N|QQHQ� DOOH� VWHLULVFKHQ�

%lXHULQQHQ�� 'HU� %HWULHE� VRZLH� GHU� %HWULHEV]ZHLJ� P�VVHQ�

PLQGHVWHQV�HLQ�ELV�]ZHL�-DKUH�PLW�HLQHU�VROLGHQ�ZLUWVFKDIWOLFKHQ�

%DVLV�JHI�KUW�VHLQ� 

=ZHL�.DWHJRULHQ� 

· 8USURGXNWLRQ��6LFKHU� GXUFK�GLH�.ULVH�PLW� /HEHQVPLWWHO-

*UXQGYHUVRUJXQJ�XQG�/HEHQVPLWWHO-6LFKHUKHLW� 

· 'LYHUVLILNDWLRQ� �� ,QQRYDWLRQHQ� $OOHV�� ZDV� /DQGZLUWVFKDIW�

DXVPDFKW� –� YRQ� $� ZLH� $EKROXQJ� ELV� =� ZLH� =LHJHQNlVH� –�

VRZLH�GLJLWDO-,QQRYDWLYHV 

%HZHUEXQJVXQWHUODJHQ� %HJU�QGH� PLW� ]ZHL� ELV� GUHL� 6lW]HQ��

Ä:DUXP� LFK� DXVJH]HLFKQHW� ZHUGHQ� VROO�³�� 3HUV|QOLFKH�

9RUVWHOOXQJ� XQG� HLQH� NXU]H� %HVFKUHLEXQJ� GHV� %HWULHEHV� E]Z��

GHV� %HWULHEV]ZHLJV�� GHU� 3URGXNWH� XQG�RGHU� � GHU�

'LHQVWOHLVWXQJHQ�� :HOFKH� =LHOH� ZHUGHQ�ZXUGHQ� �EHUOHJW"� 'LH�

:LUWVFKDIWOLFKNHLW� ZLUG� GXUFK� GDV� %HWULHEVNRQ]HSW� EHOHJW� XQG�

)RWRV�YRQ�$UEHLWVVLWXDWLRQHQ�XQG�YRP�%HWULHE� 

$XVZDKONULWHULHQ� (LQH�XQDEKlQJLJH�-XU\�VLFKWHW�XQG�EHXUWHLOW�

GLH�8QWHUODJHQ�XQG�ZlKOW�GLH�Ä8QWHUQHKPHULQ�GHV�-DKUHV³�DXV� 

1lKHUHV�DXI�� 

(LQUHLFKXQJHQ�ELV�����-XQL�SHU�0DLO�DQ�(�EON#ON-VWPN�DW 

 

'X�ELVW�HLQH�+RIKHOGLQ"�:LU�VWHOOHQ�GLFK�LQV�5DPSHQOLFKW�� 

ZZZ�VWPN�ONR�DW 

5HJLRQDOH��VDLVRQDOH�/HEHQVPLWWHO�� 
9RONVVFK�OHU�OHUQHQ�YRQ�%lXHULQQHQ 

*UR�H�$NWLRQ�GHU�VWHLULVFKHQ�%lXHULQQHQ��:DUXP�LVW�0LOFK�

JXW� I�UV� .|SIFKHQ"� :HVKDOE� VFKPHFNW� QLFKW� MHGHV� %URW�

JOHLFK"�:LHYLHO�+HX�IULVVW�HLQH�.XK"� 

+HXHU� VWHOOHQ� VLFK� LQ� GHU�:RFKH� YRP� ���

ELV� ��� 0DL� %lXHULQQHQ� DXV� GHP� JDQ]HQ�

%H]LUN�]ZHL�6WXQGHQ�ODQJ�GHQ�)UDJHQ�YRQ�

PHKU� DOV� ���� 9RONVVFK�OHUQ� DXV� ���

.ODVVHQ�� 6LH� HU]lKOWHQ� �EHU� GDV� /HEHQ�

XQG� :LUWVFKDIWHQ� DXI� GHQ� %DXHUQK|IHQ��

EHULFKWHWHQ� �EHU� GLH� 9RU]�JH� YRQ�

UHJLRQDOHQ�� VDLVRQDOHQ� /HEHQVPLWWHOQ� XQG� HUNOlUWHQ�� ZLH� PDQ�

GLHVH� LP�

*HVFKlIW� DXFK�

HUNHQQW�� 8QG��

6LH� HUNXQGHWHQ�

PLW� GHQ�

9RONVVFK�OHUQ�

GLH� :HOW� GHU�

(UGlSIHO��

.DUWRIIHO� XQG�

*UXQGELUQHQ�

XQG�

YHUNRVWHWHQ�

GLHVH�DXFK�� 

Ä8QVHUH�%lXHULQQHQ�KDEHQ�PLW�YLHOHQ�JXWHQ�,GHHQ�YHUVXFKW�GHQ�

.LQGHUQ� GDV� 7KHPD� (UGlSIHO� XQG� 5HJLRQDOLWlW� DQVFKDXOLFK� ]X�

HUNOlUHQ�� 0LW� VHOEVW� JHVFK�WWHOWHU� %XWWHU� XQG� IULVFKHQ� .UlXWHUQ�

DXV� GHP� *DUWHQ� RGHU� YRQ� GHU� :LHVH� DXI� (UGlSIHOZHFNHUO��

VWlUNWHQ�VLFK�GLH�.LQGHU��'D�XQG�GRUW�ZXUGH�LQ�GHQ�6FKXOJlUWHQ�

RGHU� LQ�.�EHOQ�(UGlSIHO�JHVHW]W�«�ODVVW�XQV�JHVSDQQW�VHLQ�DXI�

GLH�(UQWH�LP�+HUEVW�� 

(LQHQ�KHU]OLFKHQ�'DQN�HXFK�%lXHULQQHQ�I�U�GLHVHQ�(LQVDW]�³ 

 

%H]LUNVElXHULQ�(ULND�*�WWHUVEHUJHU 

%lXHULQQHQRUJDQLVDWLRQ 

)RWR�6LONH�6FKDIIHU 

)RWR�6LOYLD�)XVVL 



VWPN�ONR�DW�PXUDX 

%H]LUNVNDPPHU�0XUDX 

�� 

 

 
%.-$NWXHOO������� 

 

  

 

%lXHULQQHQQDGHO-�9HUOHLKXQJ 

$P����0DL�ZXUGHQ�YHUGLHQWH�%lXHULQQHQ� LQ�GLH�)DFKVFKXOH� I�U�

/DQG-� XQG� (UQlKUXQJVZLUWVFKDIW� )HLVWULW]� JHODGHQ�� ZR� VLH�

VHLWHQV� GHU� /DQGZLUWVFKDIWVNDPPHU� I�U� LKUH� YLHOVHLWLJHQ�

/HLVWXQJHQ�JHHKUW�ZXUGHQ�� 

 

1DFK� HLQHP� YRQ� GHP� 7HDP� GHU� )DFKVFKXOH� EHUHLWHWHP�

0LWWDJHVVHQ� ZXUGH� GHQ� )UDXHQ� LQ� IHVWOLFKHP� 5DKPHQ� GLH�

%lXHULQQHQQDGHO�YHUOLHKHQ� 

 

/XLVH� %lFNHQEHUJHU�� %ULJLWWH� %lUQWKDOHU�� -RVHILQH� 'U|VFKHU��

+HOJD� (JJHU�� *XQGD� (XJHQ�� 0DUJDUHWH� )RUFKHU�� *HUWUXGH�

*UXEHU�� 9HURQLND�+HEHQVWUHLW�� $GHOJXQGH�+RIHU�� .DWKDULQD�

+RIHU�� 0HOLWWD� +RIHU�� .UH]HQWLD� +RUQ�� $QQD� +XEPDQQ��

&KULVWLQH�.ROODX��0DULD�.|QLJ��-RKDQQD�/HLWQHU��%DUEDUD�0DLHU��

0DULD� 0DLHU-/|FNHU�� (ULND� 0LGO�� (OLVDEHWK� 0LHGO�� *HUWUDXG�

3LFKOHU�� *HUWUDXG� 3ROOKHLPHU-6WDGOREHU�� (OIULHGH� 5RVLDQ��

+LOGHJDUG� 6LHEHQKRIHU�� ,UPJDUG� 6WHLQHU�� +HUPLQH� 6WHLQZLGGHU��

(YD�6WRO]��+HOJD�7KDQQHU��,UPJDUG�:LHWLQJHU��0DULDQQH�:LPOHU�

XQG�(OHRQRUH�=HFKQHU 

 

:LU� JUDWXOLHUHQ� GHQ� *HHKUWHQ� UHFKW� +HU]OLFK� XQG� Z�QVFKHQ�

ZHLWHUKLQ�DOOHV�*XWH�I�U�+DXV�XQG�+RI� 

,P� =XJH� GLHVHU� 9HUDQVWDOWXQJ� ZXUGH� DXFK� GLH� =HUWLILNDWH� GHV�

YRQ� GUHL� )UDXHQ� DXV� 0XUDX� DEVROYLHUWHQ� =$0-/HKUJDQJHV�

Ä3URIHVVLRQHOOH� 9HUWUHWXQJVDUEHLW� LP� OlQGOLFKHQ� 5DXP³��

YHUOLHKHQ�� 

 

:LU� JUDWXOLHUHQ� (ULND� *�WWHUVEHUJHU�� .DWKDULQD� %LVFKRI� XQG�

%DUEDUD� 0DLHUKRIHU� ]X� GLHVHU� JUR�DUWLJHQ� /HLVWXQJ� XQG� GHU�

YHUGLHQWHQ�$XV]HLFKQXQJ� 

)RWR�$QLWD�*DOOHU 

)RWR�$QLWD�*DOOHU 



%H]LUNVNDPPHU�0XUDX 

�� VWPN�ONR�DW�PXUDX 

 

 

%.-$NWXHOO������� 

 

  
6R� WLFNW�GLH� MXQJH�/DQGZLUWVFKDIW��9ROOHU� ,Q�
QRYDWLRQVJHLVW��7DWHQGUDQJ�XQG�2SWLPLVPXV 

Ä)XWXUH�)DUP�5RFNHUV�–�ZLU�VSLHOHQ�=XNXQIWVPXVLN³��8QWHU�

GLHVHP�0RWWR�VWDQG�KHXHU�YRP����ELV�����0DL�GLH�VWHLULVFKH�

:RFKH�GHU�/DQGZLUWVFKDIW��GLH�JDQ]�GHU�N�QIWLJHQ�*HQHUDWL�

RQ�DXI�GHQ�KHLPLVFKHQ�%DXHUQK|IHQ�JHZLGPHW�LVW�� 

'D]X�IDQGHQ�VWHLHUPDUNZHLW�]DKOUHLFKH�9HUDQVWDOWXQJHQ�DXI�

%DXHUQK|IHQ�VWDWW� 

 

%DVLHUHQG�DXI�GHU�|VWHUUHLFKZHLWHUQ�-XJHQGVWXGLH�YRQ�/HRSROG�

.LUQHU�� GLH� HLQHQ� WLHIHQ� (LQEOLFN� LQ� GLH� /HEHQV-� XQG�:HUWHZHOW�

GHU�-XJHQG�DXI�GHQ�+|IHQ�JHZlKUWH��IDQG�DP�����0DL�HLQ�3UHV�

VHJHVSUlFK� DXI� GHQ� ODQGZLUWVFKDIWOLFKHQ� %HWULHE� GHU� )DPLOLH�

%LVFKRI��YOJ��+XEHQEDXHU��VWDWW�� 

 

1DFK�HLQHU�OHKUUHLFKHQ�XQG�LQWHUHVVDQWHQ�+RII�KUXQJ�YRQ�-XQJ�

EDXHU�'DYLG�IDQGHQ�VLFK�.DPPHUREPDQQ�0XUDX�0DUWLQ�+HEHQ�

VWUHLW��.DPPHUREPDQQ�0XUWDO�0DUWLQ�.DOWHQHJJHU��%H]LUNVElXH�

ULQ�0XUDX�(ULND�*�WWHUVEHUJHU��%H]LUNVElXHULQ�0XUWDO�0DULDQQH�

*UXEHU��VRZLH�DOV�UHJLRQDOH�9HUWUHWHU�N�QIWLJHU�+RI�EHUQHKPHU-�

)UDQ]--RVHI� +DQVPDQQ� XQG� 0DWKLDV� )UHLJDVVQHU�� ]X� HLQHP�

3UHVVHJHVSlFK�JHPHLQVDP�3ODW]�DXI�HLQHP�7LVFK�HLQ� 

 

,P� 9RUGHUJUXQG� GHU� 'LVNXVVLRQ� VWDQGHQ�� WURW]� GHU� KHUDXVIRU�

GHUQGHQ� XQG� XQVLFKHUHQ� =HLW� VRZLH� H[SORVLRQVDUWLJHU� .RVWHQ�

VWHLJHUXQJHQ� YRQ� %HWULHEVPLWWHOQ�� GHU� 2SWLPLVPXV� XQG� 7DWHQ�

GUDQJ�GHU�MXQJHQ�*HQHUDWLRQ�� 

 

:LH�DXFK�GLH�6WXGLH�KHUYRUKHEW��SXQNWHQ�MXQJH�+RI�EHUQHKPH�

ULQQHQ�XQG�+RI�EHUQHKPHU�PLW�JXWHU�$XVELOGXQJ��0RWLYDWLRQ�]X�

ODXIHQGHQ�:HLWHUELOGXQJHQ�XQG�NODU�VWUXNWXULHUWHQ�=LHOHQ�I�U�GLH�

/DQGZLUWVFKDIW�� GLH� VLH� YROOHU� 6WRO]� YRQ� GHUHQ� (OWHUQ� �EHUQHK�

PHQ� XQG� LQ� JXWHU� =XVDPPHQDUEHLW� PLW� )DPLOLH� XQG� *OHLFKJH�

VLQQWHQ��ZHLWHUI�KUHQ�ZROOHQ� 

%lXHULQQHQRUJDQLVDWLRQ 

)RWR�$QLWD�*DOOHU 



VWPN�ONR�DW�PXUDX 

%H]LUNVNDPPHU�0XUDX 

�� 

 

 
%.-$NWXHOO������� 

 

  

 

(LQODGXQJ�]XU�%DGHIDKUW�]XU�7KHUPH� 
/RLSHUVGRUI�DP�����-XOL����� 

 

$EIDKUW�� ��8KU�0XUDX��%.�0XUDX 

  �����8KU�7ULHEHQGRUI��%XVKDOWHVWHOOH 

  �����8KU�)URMDFK��%DKQKRI 

  �����8KU�6FKHLIOLQJ��/DJHUKDXV 

  �����8KU�8Q]PDUNW��$XVVLFKWVZDUWH�1(8 

  ��8KU�)XUWK��+HQGON|QLJ 

  �����8KU�=HOWZHJ��0-5DVW 

5�FNIDKUW� ������8KU�DE�7KHUPH�/RLSHUVGRUI� 

   GLUHNWH�+HLPIDKUW�%H]LUN�0XUWDO�0XUDX 

5�FNNXQIW�� ������8KU�0XUDX��%.�0XUDX 

 

/HLVWXQJHQ� )DKUW�LP�5HLVHEXV�� 

  7DJHVHLQWULWW��7KHUPHQUHVRUW�/RLSHUVGRUI 

 

 5HLVHSUHLV�SUR�(UZDFKVHQHQ   ���¼ 

 5HLVHSUHLV�SUR�.LQG����-������-DKUH�  ���¼ 

 5HLVHSUHLV�SUR�-XJHQGOLFKHU�����-������-DKUH� ���¼ 

  

:LU� ELWWHQ� XP� $QPHOGXQJ� ELV� VSlWHVWHQV� ���� -XOL� XQWHU� 7�

��������� 

 

'LH� %H]DKOXQJ� HUIROJW� PLWWHOV� hEHUZHLVXQJ� GLUHNW� DQ� GDV�

%XVXQWHUQHKPHQ�=XFKL� 

 

  ,%$1�� $7����������������������� 

  %,&�� 5=67$7�*��� 

 

'LH�%lXHULQQHQRUJDQLVDWLRQ��EHUQLPPW�NHLQH�+DIWXQJ� 

(LQODGXQJ�]XU�%lXHULQQHQ�-�/HKUIDKUW�LQV� 
0XUWDO�DP�����$XJXVW�XQG�����6HSWHPEHU 

 

-DPLOD�&RIIHH� )�KUXQJ�GXUFK�GLH�KDXVHLJHQH�.DIIHH- 

   U|VWHUHL�LQ�6SLHOEHUJ�PLW�DQVFKOLH�HQGHU� 

   .DIIHHYHUNRVWXQJ� 

   ZZZ�MDPLODFRIIHH�DW 

*HQXVVODGHQ�H� %HVLFKWLJXQJ�GHV�*HQXVVODGHQV�H��LQ� 

   (SSHQVWHLQ�$OOHV�UXQG�XP�:LOG�XQG�)LVFK�� 

   ZZZ�DOOHVZLOG�DW 

=LHJHQKRI�0HOWHU $QGUHDV�3ROOKDPPHU�EHWUHLEW�'LUHNWYHU- 

   PDUNWXQJ�XQG�NRQQWH�VLFK�EHL�GHU� 

   6SH]LDOLWlWHQSUlPLHUXQJ�GHU�/.�6WPN 

   EHUHLWV��EHU�PHKUHUH�$XV]HLFKQXQJHQ�I�U� 

   VHLQH�3URGXNWH�IUHXHQ� 

5LQJUDVW  0LWWDJHVVHQ�EHL�GHU�5LQJUDVW�LQ�6SLHOEHUJ�� 

   )�KUXQJ�GXUFK�.XUW�0RVHU�YOJ��-RVOEDXHU� 

   ZZZ�ULQJUDVW�DW 

.�KEUHLQ�0RVW 0RVW�QHX�JHGDFKW�-�)�KUXQJ�XQG�9HU- 

   NRVWXQJ�GHV�SUlPLHUWHQ� 

   Ä�.�KEUHLQ�0RVW³ 

   ZZZ�N�KEUHLQPRVW�DW 

%LWWH� XP� $QPHOGXQJ� XQWHU� 7� ����������� �)D�� =XFKL�� ELV�

VSlWHVWHQV�HLQH�:RFKH�YRUKHU������$XJXVW�XQG�����6HSWHPEHU��

XQG�GDQDFK����¼�DXI�IROJHQGHV�.RQWR�HLQ]DKOHQ� 

   ,%$1� $7���������������������� 

   %,&� 5=67$7�*��� 

 

,P� 3UHLV� LQEHJULIIHQ� VLQG� %XVIDKUW�� .DIIHHYHUNRVWXQJ� VRZLH�

GLYHUVH�%HVLFKWLJXQJVJHE�KUHQ� 

'LH� $QPHOGXQJ� LVW� YHUELQGOLFK�� EHL� 9HUKLQGHUXQJ� PXVV� I�U�

(UVDW]�JHVRUJW�ZHUGHQ� 

 

=XVWLHJVVWHOOHQ�� ��8KU�%.�0XUDX 

   �����8KU�7ULHEHQGRUI�%XVKDOWHVWHOOH 

   �����8KU�)URMDFK�%DKQKRI 

   �����8KU�6FKHLIOLQJ�/DJHUKDXV 

   �����8KU�8Q]PDUNW�$XVVLFKWVZDUWH�1(8 

   ��8KU�)XUWK�+HQGON|QLJ 

   �����8KU�=HOWZHJ�0-5DVW 

   �����8KU�(LQVWLHJ�I�U�0XUWDOHU�%lXHULQQHQ� 

    DE�-DPLOD�&RIIHH�P|JOLFK� 

 

$XI�HLQHQ�VFK|QHQ�XQG�LQWHUHVVDQWHQ�7DJ�LP�0XUWDO�IUHXHQ�VLFK 

 

'LH� %H]LUNVElXHULQ� 0XUDX�� GLH� %H]LUNVElXHULQ� 0XUWDO� XQG� GLH�

)DFKEHUDWHULQ�� (ULND� *�WWHUVEHUJHU�� 0DULDQQH� *UXEHU� XQG�

$QQD-0DULD�2EHUJUXEHU 



%H]LUNVNDPPHU�0XUDX 

�� VWPN�ONR�DW�PXUDX 
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'HU�.OLPDZDQGHO� LVW�QLFKW�QXU� LQ�DOOHU�0XQGH��VRQGHUQ� I�U�YLHOH�

:DOGHLJHQW�PHULQQHQ� XQG� :DOGHLJHQW�PHU� EHUHLWV� PDVVLY�

ZDKUQHKPEDU�� 6HL� HV� GXUFK� GLH� +lXIXQJ� YRQ�

1DWXUNDWDVWURSKHQ�� +LW]H-� XQG� 7URFNHQSHULRGHQ� XQG� GDGXUFK�

EHGLQJWH� %RUNHQNlIHUPDVVHQYHUPHKUXQJHQ�� 'DPLW� GLH�

:DOGEHVWlQGH� GLHVHQ� +HUDXVIRUGHUXQJHQ� VWDQGKDOWHQ� N|QQHQ��

LVW� QHEHQ� JHHLJQHWHP� 9HUPHKUXQJVJXW� YRU� DOOHP� GLH� ULFKWLJH�

%DXPDUWHQZDKO�HQWVFKHLGHQG� 

 

(LQ]LJDUWLJ�LQ�(XURSD 

=X� GLHVHP� =ZHFN� KDW� GDV� /DQG� 6WHLHUPDUN� GDV�

)RUVFKXQJVSURMHNW� Ä'\QDPLVFKH� :DOGW\SLVLHUXQJ³� EHL� GHU�

8QLYHUVLWlW�I�U�%RGHQNXOWXU�LQ�$XIWUDJ�JHJHEHQ��,QVJHVDPW�]Z|OI�

)RUVFKXQJVLQVWLWXWLRQHQ� PLW� PHKU� DOV� ���� :LVVHQVFKDIWOHUQ�

HUDUEHLWHWHQ� HLQH� DXI� GHQ� 6WDQGRUW� XQG� GLH� NOLPDWLVFKHQ�

(LQIO�VVH� DQJHSDVVWH� 3ODQXQJV-� XQG� %HUDWXQJVJUXQGODJH� I�U�

GLH� :DOGEHZLUWVFKDIWXQJ�� 6R� VWHKW� QXQ� QDFK� $EVFKOXVV� GHV�

3URMHNWHV� MHGHU�:DOGEHVLW]HULQ�MHGHP�:DOGEHVLW]HU�HLQH�JH]LHOW�

DXI� LKUHQ� 6WDQGRUW� DEJHVWLPPWH� (PSIHKOXQJ� YRQ� ELV� ]X� ���

XQWHUVFKLHGOLFK� JHHLJQHWHQ� %DXPDUWHQ� XQG� GHUHQ�

%HZLUWVFKDIWXQJ� ]XU� 9HUI�JXQJ�� GLH� XQWHUVFKLHGOLFKH�

.OLPDV]HQDULHQ� �-DKUHVPLWWHOWHPSHUDWXU� ZLH� ELVKHU�� ����� �����

EHU�FNVLFKWLJW� XQG� GDEHL� DXFK� $XVVDJHQ� �EHU� GLH�

%DXPDUWHQHLJQXQJ�I�U�GHQ�=HLWKRUL]RQW�����-�����]XOlVVW� 

0LW� GLHVHP� )RUVFKXQJVSURMHNW�� ZHOFKHV� �EULJHQV� HLQ]LJDUWLJ� LQ�

(XURSD� LVW�� ZHUGHQ� GDPLW� HUVWPDOLJ� ZLVVHQVFKDIWOLFK� IXQGLHUWH�

$XVVDJHQ� �EHU� GLH� NOLPDZDQGHOEHGLQJWHQ� 9HUlQGHUXQJHQ� GHU�

(LJHQVFKDIWHQ� MHGHV� HLQ]HOQHQ� :DOGVWDQGRUWHV� JHWURIIHQ�� $XI�

%DVLV� GLHVHV� )RUVFKXQJVSURMHNWHV� NDQQ� HV� LQ� 9HUELQGXQJ� PLW�

GHP� *HVFKLFN� GHU� )RUVWOHXWH� JHOLQJHQ� QLFKW� QXU� GLH�

XPIDQJUHLFKHQ�)XQNWLRQHQ�GHV�:DOGHV�VLFKHU]XVWHOOHQ��VRQGHUQ�

YRU�DOOHP�DXFK�GLH�3URGXNWLRQVEHGLQJXQJHQ�GHU�)RUVWZLUWVFKDIW�

]X� YHUEHVVHUQ� XQG� GDPLW� GLH� ([LVWHQ]VLFKHUXQJ� GHU�

:DOGEHVLW]HULQQHQ� XQG� :DOGEHVLW]HU� I�U� GLH� =XNXQIW� ]X�

JHZlKUOHLVWHQ� 

 

����+DXSWZDOGW\SHQ�XQG����6RQGHUZDOGW\SHQ 

'LH� VWHLULVFKH� :DOGIOlFKH� HUVWUHFNW� VLFK� YRP� 6XELOO\ULVFKHQ�

$OSHQYRUODQG�LQ�GHU�NROOLQHQ�+|KHQVWXIH������P�6HHK|KH��ELV�LQ�

GHQ� VXEDOSLQHQ� %HUHLFK� DXI� ������ P� 6HHK|KH�� 'LHVH� JUR�H�

+|KHQDPSOLWXGH�XQG�GLH�XQWHUVFKLHGOLFKHQ�JHRPRUSKRORJLVFKHQ�

(LJHQVFKDIWHQ� GHU� 6WHLHUPDUN� EULQJHQ� ]DKOUHLFKH� :DOGW\SHQ�

XQG� %DXPDUWHQJHVHOOVFKDIWHQ� ]XP� 9RUVFKHLQ�� ��� 3UR]HQW� GHU�

VWHLULVFKHQ� :lOGHU� HUEULQJHQ� ]XVlW]OLFKH� /HLVWXQJHQ� I�U� GLH�

gIIHQWOLFKNHLW� �6FKXW]� YRU� 1DWXUJHIDKUHQ�� 6LFKHUVWHOOXQJ� GHU�

7ULQNZDVVHUYHUVRUJXQJ�� GHUHQ� 6LFKHUXQJ� YRQ� EHVRQGHUHU�

%HGHXWXQJ�LVW� 

(UVFKZHUW� ZLUG�� GDVV� GLH� VWlUNHU� EHWURIIHQHQ� 5HJLRQHQ� LQ� GHU�

6WHLHUPDUN� GXUFK� HLQH� DXVJHSUlJWH� .OHLQEHVLW]VWUXNWXU�

JHNHQQ]HLFKQHW�VLQG��PLW�]XP�7HLO�KRIIHUQHQ�:DOGEHVLW]HULQQHQ�

XQG� :DOGEHVLW]HUQ� XQG� HV� VWHOOW� GLHVHU� 8PVWDQG� HLQH�

EHVRQGHUH��]XVlW]OLFKH�+HUDXVIRUGHUXQJ�EHL�GHU�$QSDVVXQJ�GHU�

:DOGIOlFKHQ� DQ� GHQ� .OLPDZDQGHO� GDU�� 'DPLW� ZDU� DXFK� HLQH�

ZHVHQWOLFKH� $QIRUGHUXQJ� DQ� GDV� QXQ� DEJHVFKORVVHQH� 3URMHNW�

YHUEXQGHQ�� QlPOLFK� GLH� ZLVVHQVFKDIWOLFKH� .RPSOH[LWlW� GHV�

7KHPDV� VR� DXI]XEHUHLWHQ�� GDVV� GLH� (UJHEQLVVH� DXFK� I�U� MHGH�

:DOGEHVLW]HULQ�� MHGHQ� :DOGEHVLW]HU� �EHU� HLQ� HLQIDFK� ]X�

KDQGKDEHQGHV� ,QVWUXPHQW� JHQXW]W� ZHUGHQ� NDQQ�� 'DQHEHQ�

ZHUGHQ� GLH� XPIDQJUHLFKHQ� 'DWHQJUXQGODJHQ� XQG� (UJHEQLVVH�

DXFK� IRUVWOLFKHQ� )DFKOHXWHQ� ]XU� ,PSOHPHQWLHUXQJ� LQ� LKUH�

IRUVWEHWULHEOLFKHQ�('9-6\VWHPH�]XU�9HUI�JXQJ�JHVWHOOW 

 

+5�',�0LFKDHO�/XLGROG��/DQGHVIRUVWGLUHNWRU��*UD] 

LP�*U�QHQ�6SLHJHO��������GHV�6WPN��)RUVWYHUHLQV 

 

'LH� '\QDPLVFKH� :DOGW\SLVLHUXQJ� LQ� GHU�
6WHLHUPDUN 

=LHO� ZDU� HV�� HLQ� SUD[LVWDXJOLFKHV� ,QVWUXPHQW� ]X� HQWZLFNHOQ��

ZHOFKHV� I�U� MHGHQ� :DOGRUW� NRQNUHWH� (PSIHKOXQJHQ� I�U� HLQH�

VWDQGRUWDQJHSDVVWH� %DXPDUWHQZDKO� XQWHU� GHP� $VSHNW� GHV�

.OLPDZDQGHOV� ELHWHW�� 'LHVHV� ,QVWUXPHQW� HUP|JOLFKW� GHQ�

VWHLULVFKHQ� :DOGEHVLW]HULQQHQ� XQG� :DOGEHVLW]HUQ� GLH�

$XVZLUNXQJHQ� GHU� .OLPDHUZlUPXQJ� DXI� LKUHQ� :DOG� I�U� GLH�

QlFKVWHQ����-DKUH�GLJLWDO�DE]XUXIHQ�XQG� LQ� LKUH�ZDOGEDXOLFKHQ�

(QWVFKHLGXQJHQ� LQVEHVRQGHUH� EHL� GHU� %DXPDUWHQZDKO�

HLQIOLH�HQ�]X�ODVVHQ� 

 

'LH� ,QIRUPDWLRQHQ� VWHKHQ� XQWHU� ZZZ�ZDOGEDXEHUDWHULQ�DW� XQG�

ZZZ�ZDOGEDXEHUDWHU�DW� EH]LHKXQJVZHLVH� GHU� 6HLWH� GHV�

/DQGHV� 6WHLHUPDUN� XQWHU� ZZZ�ZDOGW\SLVLHUXQJ�VWHLHUPDUN�DW�

NRVWHQORV�]XU�9HUI�JXQJ� 

 

%HL� GHU� Ä:DOGW\SLVLHUXQJ³� JHKW� HV� HLJHQWOLFK� XP� GHQ�

Ä:DOGVWDQGRUW³�� (U� LVW� GXUFK� GHQ� /LFKW-��:DVVHU-��:lUPH-� XQG�

1lKUVWRIIKDXVKDOW� JHSUlJW�� ,Q� GHU� :DOG|NRORJLH� JLQJ� PDQ�

ELVODQJ� YRQ� GHU� $QQDKPH� DXV�� GDVV� GLHVH� )DNWRUHQ� ]ZDU�

MlKUOLFKHQ� 6FKZDQNXQJHQ� XQWHUZRUIHQ� VLQG�� SULQ]LSLHOO� DEHU�

]XPLQGHVW� LQQHUKDOE� HLQHU� 8PWULHEV]HLW� YRQ� ����–� ���� -DKUHQ�

XQYHUlQGHUW� EOHLEHQ�� 'HU� .OLPDZDQGHO� lQGHUW� HLQLJHV� -� HV�

NRPPW�'\QDPLN�LQV�6SLHO��VR�DXFK�EHLP�:DOGVWDQGRUW�� 

 

9HUlQGHUOLFKH�6WDQGRUWV]XVWlQGH 

2E�� ZLH� XQG� LQ� ZHOFKHQ� 5HJLRQHQ� gVWHUUHLFKV� VLFK� GHU�

-DKUHVQLHGHUVFKODJ�]XN�QIWLJ�YHUlQGHUW�� LVW�XQVLFKHU��$OOHUGLQJV�

JLEW� HV� +LQZHLVH�� GDVV� VLFK� GLH� MDKUHV]HLWOLFKH� 9HUWHLOXQJ� GHU�

1LHGHUVFKOlJH� UHJLRQDO� YHUlQGHUQ� ZLUG�� $XI� UHJLRQDOHU� (EHQH�

ZLUG� I�U� GHQ� 6�GRVWHQ� gVWHUUHLFKV� HLQH� ODQJIULVWLJH� $EQDKPH�

 �'\QDPLVFKH�:DOGW\SLVLHUXQJ 
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 GHV� -DKUHV-1LHGHUVFKODJV� SURJQRVWL]LHUW�� ZlKUHQG� I�U� DOOH�

DQGHUHQ�5HJLRQHQ��:HVWHQ��1RUGHQ�XQG�,QQHUDOSLQ��JHULQJH�ELV�

Pl�LJH�=XQDKPHQ�HUZDUWHW�ZHUGHQ�� 

+|KHUH�/XIWWHPSHUDWXUHQ� I�KUHQ�]X�HUK|KWHU�9HUGXQVWXQJ��'HU�

3IODQ]H�VWHKW�VRPLW�ZHQLJHU�:DVVHU�]XU�9HUI�JXQJ�XQG�VLH�JLEW�

PHKU�:DVVHU� DE�� ,Q� ZHLWHUHU� )ROJH� NDQQ� HV� ]X� 7URFNHQVWUHVV�

XQG� %HIDOO� PLW� 6HNXQGlUVFKlGOLQJHQ� NRPPHQ�� ,P� ([WUHPIDOO�

N|QQHQ�(PEROLHQ�]XP�9HUWURFNQHQ�GHU�3IODQ]H�I�KUHQ��,Q�MHGHP�

)DOO� LVW� GXUFK� GLH� JHULQJHUH� &2�-)L[LHUXQJ� HLQH� QLHGULJHUH�

%LRPDVVHSURGXNWLRQ��DOVR�HLQ�=XZDFKVYHUOXVW��]X�HUZDUWHQ�� 

$XFK� GHU� 1lKUVWRIINUHLVODXI� NDQQ� GXUFK� GHQ� .OLPDZDQGHO�

EHWURIIHQ� VHLQ�� 0LW� VWHLJHQGHQ� /XIW-�� XQG� GDUDXV� UHVXOWLHUHQG�

K|KHUHQ� %RGHQWHPSHUDWXUHQ�� NDQQ� HV� EHL� DXVUHLFKHQGHU�

)HXFKWLJNHLW� HLQHUVHLWV� ]X� LQWHQVLYHU� *HVWHLQVYHUZLWWHUXQJ� XQG�

GDPLW� HUK|KWHU� 1lKUVWRIIQDFKOLHIHUXQJ� NRPPHQ�� DQGHUHUVHLWV�

EHZLUNW� GDV� YHUlQGHUWH� %RGHQNOLPD� DXFK� HLQH� UDVFKHUH�

8PVHW]XQJ�GHU�RUJDQLVFKHQ�6XEVWDQ]��ZDV�NXU]-�ELV�PLWWHOIULVWLJ�

]X�HUK|KWHP�1lKUVWRIIDQJHERW��ODQJIULVWLJ�DEHU�]X�+XPXVDEEDX�

XQG� 1lKUVWRIIYHUOXVWHQ� I�KUHQ� NDQQ�� $OV� EHVRQGHUV� VHQVLEHO�

JHOWHQ� KLHU� WHUUHVWULVFKH� +XPXVE|GHQ� ZLH� 5HQG]LQHQ� XQG�

5DQNHU�� 

 

6WDQGRUWW\SHQ�DQVWHOOH�SRWHQ]LHOOHU�QDW�UOLFKH�9HJHWDWLRQ� 

:HJHQ� GLHVHU� 9HUlQGHUXQJHQ� PXVV� YRQ� GHU� NODVVLVFKHQ�

6WDQGRUWVNDUWLHUXQJ�� GLH� HLQ� VWDWLVFKHV� ��EHU� ODQJH� =HLW�

XQYHUlQGHUOLFKHV�� 6\VWHP� YRQ� 6WDQGRUWVHLQKHLWHQ� PLW�

HLQKHLWOLFKHQ� (LJHQVFKDIWHQ� XQWHUVWHOOW� XQG� GDV� K\SRWKHWLVFKH�

.RQ]HSW� GHU� 3RWHQWLHOO� 1DW�UOLFKHQ� 9HJHWDWLRQ� QDFK� 7�[HQ�

������� EHQXW]W�� DEJHJDQJHQ� XQG� PLW� 6WDQGRUWVW\SHQ� QHX�

GHILQLHUW� ZHUGHQ�� (LQH� G\QDPLVFKH�:DOGW\SLVLHUXQJ� EHVFKUHLEW�

VWDWWGHVVHQ� HLQ� 6\VWHP� YRQ� YHUlQGHUOLFKHQ�

6WDQGRUWV]XVWlQGHQ�� 

 

8PIDVVHQGH�'DWHQJUXQGODJH� 

8P�GLHVHV� XPIDQJUHLFKH� UDXPEH]RJHQH�3URMHNW� LQ� NXU]HU�=HLW�

DEVFKOLH�HQ�]X�N|QQHQ��ZLUG�HLQH�9LHO]DKO�EHUHLWV�YRUOLHJHQGHU�

UHOHYDQWHU� 'DWHQVlW]H� XQG� ,QIRUPDWLRQHQ� ]XP� :DOG� LQ� GHU�

6WHLHUPDUN�JHQXW]W��'LHV�VLQG�HWZD�'DWHQ�]XU�7RSRJUDSKLH��]XP�

.OLPD�� ]XU� *HRORJLH�� ]XU� KLVWRULVFKHQ� :DOGQXW]XQJ�� ]X�

/DQGQXW]XQJVlQGHUXQJHQ��DEHU�DXFK�HLQH�9LHO]DKO�YRUOLHJHQGHU�

6WDQGRUWV-�� %RGHQ-� XQG� 9HJHWDWLRQVDXIQDKPHQ� VRZLH�

FKHPLVFKH�XQG�SK\VLNDOLVFKH�%RGHQDQDO\VHQ�� 

*OHLFK]HLWLJ� ZXUGHQ� DXI� ������ 3UREHIOlFKHQ� GHWDLOOLHUWH��

WHUUHVWULVFKH� (UKHEXQJHQ� ]X� %RGHQ�� 9HJHWDWLRQ� XQG�

%DXPEHVWDQG� GXUFKJHI�KUW�� $XI� ���� )OlFKHQ� ZXUGHQ�

%RGHQSUREHQ� ]XU� FKHPLVFKHQ� XQG� SK\VLNDOLVFKHQ� $QDO\VH�

JHZRUEHQ�� 'HV�:HLWHUHQ� ILQGHQ� XPIDQJUHLFKH� $XIQDKPHQ� ]XU�

(UPLWWOXQJ� GHU� $XVGHKQXQJ� XQG� .ODVVLILNDWLRQ� GHU�

/RFNHUJHVWHLQVIOlFKHQ� GHV� JHRORJLVFKHQ� $XVJDQJVVXEVWUDWV�

VWDWW��XQWHU�DQGHUHP�ZXUGHQ�DQ�����6WDQGRUWHQ�6XEVWUDWSUREHQ�

I�U� SK\VLNDOLVFKH� XQG� PLQHUDORJLVFKH� 8QWHUVXFKXQJHQ�

JHQRPPHQ�� 'LH� $QDO\VHQHUJHEQLVVH� ZXUGHQ� QDFK� HLQHP�

VSH]LHOOHQ�6\VWHP�]XU�.ODVVLIL]LHUXQJ�GHU�1lKUVWRIIYHUI�JEDUNHLW�

XQG�GHU�:DVVHUKDXVKDOWVHLJHQVFKDIWHQ�DXVJHZHUWHW�� 

'LH� *UXQGODJHQGDWHQ� ZXUGHQ� I�U� GHQ� JHVDPWHQ� VWHLULVFKHQ�

:DOG�DXI����[����0HWHUQ�JHUHFKQHW�XQG�DQVFKOLH�HQG�DXI����[�

��� 0HWHU� JUR�H� )OlFKHQ� NDWHJRULVLHUW�� VRGDVV� 3URJQRVHQ� PLW�

JU|�WP|JOLFKHU�*HQDXLJNHLW�HUVWHOOW�ZXUGHQ� 

 

=ZHL�.OLPDV]HQDULHQ�XQWHUVXFKW 

'HU� PHQVFKOLFK� YHUXUVDFKWH� .OLPDZDQGHO� ZLUG� VLFK� LP� ����

-DKUKXQGHUW� ZHLWHU� IRUWVHW]HQ�� 'DEHL� LVW� GLH� (QWZLFNOXQJ� GHU�

QlFKVWHQ� -DKU]HKQWH� EHUHLWV� GXUFK� GLH� DNWXHOOH� .RQ]HQWUDWLRQ�

YRQ� 7UHLEKDXVJDVHQ� LQ� GHU� $WPRVSKlUH� IL[LHUW�� 'LH� ZHLWHUH�

(QWZLFNOXQJ�VSH]LHOO�LQ�GHU�]ZHLWHQ�+lOIWH�GHV�����-DKUKXQGHUWV�

KlQJW� MHGRFK�PD�JHEOLFK� YRP�PHQVFKOLFKHQ� 9HUKDOWHQ� –� DOVR�

GHP�ZHLWHUHQ�$XVVWR��YRQ�7UHLEKDXVJDVHQ�–�DE� 

8P� GLH� %DQGEUHLWH� GHU� P|JOLFKHQ� (QWZLFNOXQJHQ� GHU�

7UHLEKDXVJDVHPLVVLRQHQ� ]X� XQWHUVXFKHQ�� ZXUGHQ� YRQ� GHU�

LQWHUQDWLRQDOHQ� .OLPDIRUVFKXQJ� YHUVFKLHGHQH�

(PLVVLRQVV]HQDULHQ�� VRJHQDQQWH� Ä5&3V³� �5HSUHVHQWDWLYH�

&RQFHQWUDWLRQ�3DWKZD\V���GHILQLHUW�� 

'DV�5&3����� HQWVSULFKW� GDEHL� HLQHU�PLWWOHUHQ�(QWZLFNOXQJ�� EHL�

GHU� ]ZDU� HLQLJH� 0D�QDKPHQ� ]XU� (LQGlPPXQJ� GHV�

.OLPDZDQGHOV� YRUJHQRPPHQ� ZXUGHQ�� GLHVH� DEHU� QLFKW�

DXVUHLFKHQ�� XP� GDV� Y|ONHUUHFKWOLFK� YHUELQGOLFKH� 3DULVHU�

.OLPDVFKXW]]LHO�YRQ������]X�HUUHLFKHQ�� 

'DV� 5&3� ���� VWHKW� GDJHJHQ� I�U� HLQHQ� ZHLWHUKLQ� PDVVLY�

VWHLJHQGHQ� 7UHLEKDXVJDVDXVVWR��� ,P� 0LWWHO� VWHLJW� GLH�

7HPSHUDWXU� LQ� GHU� 6WHLHUPDUN� EHL� 5&3� ���� ELV� (QGH� GHV�

-DKUKXQGHUWV� LP� 9HUJOHLFK� ]XP� DNWXHOOHQ� .OLPD� �JHPLWWHOW� LP�

=HLWUDXP�����-������QRFK�XP�]XVlW]OLFKH���*UDG��)DVW�GRSSHOW�

VR�VWDUN�IlOOW�GLH�(UZlUPXQJ�GDJHJHQ�EHL�5&3�����DXV��ZR�VLFK�

GLH� 7HPSHUDWXU� QRFK� XP� NQDSS� �� *UDG� ELV� ]XP� (QGH� GHV�

-DKUKXQGHUWV�HUK|KW� 

 

3URJQRVHQ�ELV�(QGH�GHV�����-DKUKXQGHUWV 

8QWHU� 9HUZHQGXQJ� GHU� REHQ� JHQDQQWHQ� 'DWHQ� XQG� EHL�

%HWUDFKWXQJ�GHU�EHLGHQ�XQWHUVFKLHGOLFKHQ�.OLPDV]HQDULHQ�LVW�HV�

P|JOLFK�� GHQ� %RGHQZDVVHUKDXVKDOW�� GHQ�

*HVDPWZDVVHUKDXVKDOW�� GHQ� :lUPHKDXVKDOW� VRZLH� GHQ�

1lKUVWRIIKDXVKDOW� MHGHV�:DOGVWDQGRUWV� G\QDPLVFK�–� GDV� KHL�W�

I�U�XQWHUVFKLHGOLFKH�=HLWSXQNWH�LQ�GHU�=XNXQIW��ELV�(QGH�GHV�����

-DKUKXQGHUWV�� –� ]X� PRGHOOLHUHQ� XQG� GDPLW� GLH�

%DXPDUWHQHLJQXQJ� DXI� GHQ� XQWHUVFKLHGOLFKHQ� :DOGVWDQGRUWHQ�

DE]XVFKlW]HQ� 

)�U� XQWHUVFKLHGOLFKH� ZDOGEDXOLFKH� (LQJULIIVV]HQDULHQ� ZXUGHQ�

0LVFKXQJHQ�YRQ�%DXPDUWHQ� I�U�GLH�DEJHOHLWHWHQ�6WDQGRUWW\SHQ�

HQWZLFNHOW�� (LQH� ZHVHQWOLFKH� .RPSRQHQWH� LVW� GDEHL� GLH�

$EVFKlW]XQJ� VWDQG|UWOLFKHU� 5LVLNHQ� XQWHU� YHUVFKLHGHQHQ�

.OLPDZDQGHOV]HQDULHQ�� ,Q� HLQHP� ZHLWHUHQ� 6FKULWW� ZXUGHQ� GLH�

(UJHEQLVVH� UHJLRQDOLVLHUW�� 'LH� SXQNWXHOOHQ� 0RGHOOHUJHEQLVVH�

ZXUGHQ� GHQ� NRQNUHWHQ� :DOGVWDQGRUWHQ� LQ� KRKHU� UlXPOLFKHU�

$XIO|VXQJ�]XJHRUGQHW��'DEHL�ZXUGHQ�6WDQGRUWW\SHQ�DEJHOHLWHW��
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GLH� VLFK� XQWHU� KHXWLJHQ� .OLPDEHGLQJXQJHQ� DQ� DQGHUHQ� /DJHQ�

DXVELOGHQ�� HV� ZLUG� DXFK� GDUJHVWHOOW�� PLW� ZHOFKHQ�

9HUlQGHUXQJHQ� LP� 5DKPHQ� GHV� .OLPDZDQGHOV� I�U� GLHVH�

6WDQGRUWH�]X� UHFKQHQ� LVW��'DUXQWHU�N|QQHQ�DXFK�6WDQGRUWH�PLW�

%DXPDUWHQ� IDOOHQ�� GLH� DNWXHOO� LQ� DQGHUHQ� .OLPDUHJLRQHQ�

EHKHLPDWHW�VLQG� 

 

(PSIHKOXQJHQ�I�U�GLH�:DOGEHZLUWVFKDIWXQJ 

'LH� (PSIHKOXQJHQ� I�U� ZDOGEDXOLFKH� $QSDVVXQJVPD�QDKPHQ�

DQ� GHQ� .OLPDZDQGHO� LQ� GHQ� VWHLULVFKHQ�:lOGHUQ� YHUIROJHQ� GLH�

GUHL�ZHVHQWOLFKH�*UXQGSULQ]LSLHQ� 

 

�� (UK|KXQJ� GHU� :LGHUVWDQGVIlKLJNHLW� JHJHQ�EHU�

6W|UXQJHQ�� 'DEHL� VROO� GLH� :LGHUVWDQGVIlKLJNHLW� GHU�

:lOGHU�JHJHQ�$XVZLUNXQJHQ�GHV�.OLPDZDQGHOV�GXUFK�HLQH�

JUXQGOHJHQGH� 6WDELOLVLHUXQJ� GHU� :DOGEHVWlQGH� JHJHQ�EHU�

ELRWLVFKHQ� XQG� DELRWLVFKHQ� 6W|UXQJVIDNWRUHQ� YHUEHVVHUW�

ZHUGHQ� 

�� )|UGHUXQJ� GHU� 5HVLOLHQ]�� 'DUXQWHU� YHUVWHKW� PDQ� GLH�

)lKLJNHLW� GHU�:lOGHU�� QDFK� GHP� $XIWUHWHQ� YRQ� 6W|UXQJHQ�

ZLHGHU� UDVFK� ]X� HLQHP� HUZ�QVFKWHQ� =XVWDQG�

]XU�FN]XNHKUHQ� XQG� HLQH� :LHGHUKHUVWHOOXQJ� GHU�

:DOG|NRV\VWHPOHLVWXQJHQ�]X�HUODXEHQ� 

�� )|UGHUXQJ�GHU�$QSDVVXQJVIlKLJNHLW�GHU�:DOGEHVWlQGH��

'XUFK� 0D�QDKPHQ� ]XU� (UK|KXQJ� GHU� %DXPDUWHQGLYHUVLWlW�

XQG� 6WUXNWXUYLHOIDOW� GHU�:lOGHU� VROO� GHU� hEHUJDQJ� LQ� QHXH�

:DOG]XVWlQGH�HUOHLFKWHUW�ZHUGHQ� 

 

$OOH� ���� 6WDQGRUWVHLQKHLWHQ� ZXUGHQ� DXVI�KUOLFK� LQ� %H]XJ� DXI�

LKUH� DNWXHOOHQ� (LJHQVFKDIWHQ�� GLH� 9HUlQGHUXQJHQ� LP�

.OLPDZDQGHO� PLW� OLPLWLHUHQGHQ� )DNWRUHQ� XQG� 5LVNHQ�

EHVFKULHEHQ� XQG� GLH� DNWXHOO� GDUDXI� YRUNRPPHQGHQ�

%DXPDUWHQPLVFKXQJHQ� GDUJHVWHOOW�� )�U� GLH� ZLFKWLJVWHQ�

6WDQGRUWVHLQKHLWHQ� ZXUGHQ� DXVJHKHQG� YRQ� GHQ� DNWXHOOHQ�

%HVWRFNXQJHQ� NOLPDILWWH� 0LVFKXQJVW\SHQ� IRUPXOLHUW�� ZHOFKH�

%DXPDUWHQ� GLH� XQWHU� DOOHQ� EHU�FNVLFKWLJWHQ� .OLPDV]HQDULHQ�

JHHLJQHW� EOHLEHQ� XPIDVVHQ�� ,Q� GHU� )RUPXOLHUXQJ� GHU�

$QSDVVXQJVPD�QDKPHQ� ZXUGHQ� DXI� GLH� ZDOGEDXOLFKHQ�

0|JOLFKNHLWHQ�]XU�1DWXU-�XQG�.XQVWYHUM�QJXQJ��GLH�%HGHXWXQJ�

]XU� (UKDOWXQJ� GHU� JHQHWLVFKHQ� 9LHOIDOW� VRZLH� GLH�2SWLRQHQ� ]XU�

9HUEHVVHUXQJ� GHU� %DXPDUWHQYLHOIDOW� XQG� 6WUXNWXUYLHOIDOW�

HLQJHJDQJHQ�� 

'DU�EHU� KLQDXV� ZXUGHQ� DXFK� 0D�QDKPHQ� IRUPXOLHUW�� ZHOFKH�

GLH�6WDELOLWlW�GHU�(LQ]HOElXPH�XQG�–JUXSSHQ�HUK|KHQ��2SWLRQHQ�

]XP� 8PJDQJ� PLW� 6FKlGOLQJVEHIDOO� VRZLH� DXI� GLH� 'ULQJOLFKNHLW�

]XU�8PVHW]XQJ�GHU�$QSDVVXQJVPD�QDKPHQ�HLQJHJDQJHQ� 

0LW� GHQ� RSWLRQDOHQ� ZDOGEDXOLFKHQ� (PSIHKOXQJHQ� I�U�

XQWHUVFKLHGOLFKH� $XVJDQJV]XVWlQGH� XQG�

hEHUI�KUXQJVYDULDQWHQ� KDEHQ� GLH� $QZHQGHU� LQ� GHQ�

:DOGJUXSSHQEHVFKUHLEXQJHQ� HLQH� JXWH� *UXQGODJH�� XP�

DXVJHKHQG�YRQ�GHU�%HVFKUHLEXQJ�GHU�|NRORJLVFKHQ�*UXQGODJHQ�

HLQHU�:DOGVWDQGRUWVHLQKHLW�LKUH�(QWVFKHLGXQJHQ�]X�WUHIIHQ� 

4XHOOHQ�� 7DJXQJVEDQG� Ä:DOG� LP� .OLPDZDQGHO³� �/5� 67�� XQG�

Ä:DV�NDQQ�HLQH�G\QDPLVFKH�:DOGW\SLVLHUXQJ�OHLVWHQ³��%):� 

',�'U��*HUKDUG�3HO]PDQQ��/.�6WHLHUPDUN��*UD] 

LP�*U�QHQ�6SLHJHO��������GHV�6WPN��)RUVWYHUHLQV 

 

%HLVSLHO� HLQHU� NRQNUHWHQ� $EIUDJH� �EHU�
ZZZ�ZDOGW\SLVLHUXQJ�VWHLHUPDUN�DW 

1DFK� gIIQHQ� GHU� 6WDUWVHLWH� ZLUG� KLHU� GDV� 3URMHNW� QRFKPDOV�

YRUJHVWHOOW� XQG� PLW� GHP� /LQN�«� ]XP� 'LJLWDOHQ� $WODV� |IIQHW�

VLFK�HLQ�QHXHV�)HQVWHU��GDV�DXI�GHU�QlFKVWHQ�6HLWH� OLQNV�REHQ�

GDUJHVWHOOW�LVW� 

,Q�GLH�.DUWH�KLQHLQ]RRPHQ�RGHU�DP�0RELOWHOHIRQ�OLQNV�=RRP�DXI�

DNWXHOOH� 3RVLWLRQ� DXVZlKOHQ� �6WDQGRUWVGDWHQ� P�VVHQ�

DNWLYLHUW�VHLQ���'DQDFK�REHQ�XQWHU�$EIUDJHQ�GLH�:DOGW\SLVLHUXQJ�

ZlKOHQ�XQG�GHQ�6WDQGRUW�DXVZlKOHQ��]�%��0XUDXHU�6RQQVHLWH� 

 

1DFK� HWZDV�:DUWH]HLW� LVW� GDV� 'RNXPHQW� GRZQORDGEDU� XQG� HV�

]HLJW� VLFK�� GDVV� KLHU� HLQ� VRJHQDQQWHU� %XFKHQZDOG-6WDQGRUW�

YHURUWHW� LVW� XQG� GLHVHU� ZLUG� REHQ� QlKHU� EHVFKULHEHQ� E]Z�� GLH�

.OLPDHQWZLFNOXQJ� GDUJHVWHOOW� XQG� GDUXQWHU� GLH� ]XJHK|ULJH�

%DXPDUWHQHLJQXQJ� EHLP� HQWVSUHFKHQGHQ� .OLPDZDQGHO�

�JHJHQ�EHU�UHFKWV�REHQ�GDUJHVWHOOW�� 

 

'XUFK� .OLFNHQ� DXI� GHQ� /LQN� REHQ� OLQNV� JHODQJW� PDQ� ]XU�

DOOJHPHLQHQ� %HVFKUHLEXQJ� GHV� NRQNUHWHQ�:DOG-6WDQGRUWV� XQG�

NDQQ� QRFKPDOV� �EHUSU�IHQ�� RE� PDQ� ULFKWLJ� OLHJW� -� DOWHUQDWLY�

HLQIDFK� LQ� GHU� .DUWH� QHX� DXVZlKOHQ� XQG� GDPLW� GHQ� ULFKWLJHQ�

6WDQGRUW� ILQGHQ�� �GLH�%HVFKUHLEXQJ�GHV�:DOGW\SV� LVW� ]ZHLVHLWLJ�

XQG�XQWHQ�GDUJHVWHOOW� 

 

2)|��,QJ��3HWHU�:��*|VVOHU 

0������������-�����(�SHWHU�JRHVVOHU#ON-VWPN�DW 
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2EHQ�� GLH� ]X� VHW]HQGHQ�.OLFNV�� REHQ� UHFKWV� GLH� NRQNUHWHQ�(U�

JHEQLVVH���(PSIHKOXQJHQ�DP�JHZlKOWHQ�6WDQGRUW����[��P��XQG�

XQWHQ� GLH� %HVFKUHLEXQJ� GHV�:DOGW\SV� ]XU� 5�FNNRQWUROOH� E]Z��

GHVVHQ�YRUDXVVLFKWOLFKH�ZHLWHUHQ�(QWZLFNOXQJHQ 



%H]LUNVNDPPHU�0XUDX 

�� VWPN�ONR�DW�PXUDX 

 

 

%.-$NWXHOO������� 

 

  
'LH�5RWI|KUH 

'LH�5RWI|KUH�LVW�HLQ�VFKQHOOZ�FKVLJHU��LPPHUJU�QHU�1DGHOEDXP��

6LH� EHVLHGHOW� XQWHUVFKLHGOLFKVWH� PDJHUH� /HEHQVUlXPH� XQG�

NRPPW� DXIJUXQG� LKUHU� $QSDVVXQJVIlKLJNHLW� DXI� VHKU� IHXFKWHQ�

ELV� KLQ� ]X� VHKU� WURFNHQHQ� 6WDQGRUWHQ� YRU�� 'LH�:XFKVIRUP� LVW�

lKQOLFK� LKUHU� 6WDQGRUWZDKO� VHKU� YDULDEHO�� $OV� %DXPDUW� GHU�

([WUHPH�LVW�GLH�5RWI|KUH�HLQH�ZLFKWLJH�+RO]OLHIHUDQWLQ��GLH�UREXVW�

XQG� KLW]HYHUWUlJOLFK� LVW�� DOV� DXFK� HLQH� KRKH� )URVWUHVLVWHQ]�

DXIZHLVW�� 9LHOH� 7LHUH�� 3LO]H� XQG� HLQLJH� 3IODQ]HQ� VLQG� DXI� GDV�

9RUNRPPHQ� GHU�5RWI|KUH�DQJHZLHVHQ� XQG� VR� OHLVWHW� VLH� HLQHQ�

HUKHEOLFKHQ�%HLWUDJ�I�U�GLH�KHLPLVFKH�%LRGLYHUVLWlW� 

'LH� LQ�gVWHUUHLFK�KlXILJVWHQ�%H]HLFKQXQJHQ�VLQG�5RWI|KUH�XQG�

:HL�NLHIHU��5RWI|KUH�LVW�GHU�ERWDQLVFKH�1DPH��:HL�NLHIHU�GHU�LQ�

GHU�:DOGZLUWVFKDIW� JHEUlXFKOLFKH�1DPH�� ,KU�ZLVVHQVFKDIWOLFKHU�

1DPH�LVW�Ä3LQXV�V\OYHVWULV³� 

'LH� 5RWI|KUH� EHJOHLWHW� GLH� PHQVFKOLFKH� .XOWXU� VFKRQ� VHLW� GHU�

$OWVWHLQ]HLW�� 'LH� 1XW]XQJ� LKUHV� +DU]HV�� +RO]HV� XQG� DXFK� LKUHU�

1DGHOQ�ZDU� VHLW� DOWHUV� KHU� YRQ� JUR�HU�%HGHXWXQJ�� ,Q�$VLHQ� LVW�

GLH�)|KUH�HLQ�6\PERO� I�U�6WlUNH��*HGXOG��:LGHUVWDQGVIlKLJNHLW�

XQG�HLQ�JHVXQGHV�� ODQJHV�/HEHQ��$XFK� LQ�(XURSD�JLEW�HV�HLQH�

ODQJH� 7UDGLWLRQ�� GLH� DQ� GLH� /DQJOHELJNHLW� DQNQ�SIW� XQG� GLH�

5RWI|KUH�DXFK�PLW�GHU�:LHGHUDXIHUVWHKXQJ�DVVR]LLHUW��6R�JLEW�HV�

LQ� 2VWHXURSD� GLH� hEHU]HXJXQJ�� GDVV� GLH� 1lJHO�� PLW� GHQHQ�

-HVXV� DQV� .UHX]� JHQDJHOW� ZXUGH�� DXV� 5RWI|KUHQKRO]� JHIHUWLJW�

ZDUHQ��5RWI|KUHQ]DSIHQ�HQWKDOWHQ�ELV�]X����6DPHQ�SUR�=DSIHQ��

GDKHU�JDOW�GHU�5RWI|KUHQ]DSIHQ�LP�$OWHUWXP�DXFK�DOV�6LQQELOG�I�U�

)UXFKWEDUNHLW�XQG�5HLFKWXP� 

 

'LH� 5RWI|KUH� LVW� HLQH� hEHUOHEHQVN�QVWOHULQ�� GLH� VRZRKO� PLW�

ZHQLJ� 1lKUVWRIIHQ� DOV� DXFK� ZLGULJVWHQ� %HGLQJXQJHQ�

]XUHFKWNRPPW��1DFK� GHU� OHW]WHQ�(LV]HLW� YRU� FD�� ������� -DKUHQ�

EHVLHGHOWH� VLH� IDVW� JDQ]� (XURSD� XQG�ZHLWH� 7HLOH� $VLHQV�� $XFK�

KHXWH� QRFK� ILQGHW�PDQ�VLH� LQ� GLHVHP�*HELHW� XQG� NHLQ� DQGHUHU�

KHLPLVFKHU� %DXP� LVW� GHUDUW� ZHLW� YHUEUHLWHW�� 2EZRKO� VLH�

NRQNXUUHQ]VFKZDFK� LVW�� HUODQJWH� VLH� LQ� LKUHU� 9HUEUHLWXQJ� HLQHQ�

6LHJHV]XJ��GD�VLH�VWDUN�JHI|UGHUW�ZXUGH��+HXWH�VLQG�FD��������

GHU�KHLPLVFKHQ�:DOGIOlFKH�PLW�5RWI|KUHQ�EHVWRFNW�� GDV� LVW� HLQ�

9LHOIDFKHV�YRQ�GHU�)OlFKH��ZR�VLH�QDW�UOLFKHUZHLVH�YRUNRPPHQ�

Z�UGH�� 6RPLW� LVW� VLH� GHU� YLHUWKlXILJVWH� %DXP� LQ� XQVHUHQ�

KHLPLVFKHQ�:lOGHUQ�� 6LH�ZlFKVW� LQ�gVWHUUHLFK� YRQ� GHU� (EHQH�

ELV� ]X� ����� P�� LQQHUDOSLQ� VRJDU� ELV� ]X� ����� P�� 5RWI|KUHQ�

N|QQHQ�ZLH�NDXP�HLQH�DQGHUH�KHLPLVFKH�%DXPDUW�DXI�IDVW�DOOHQ�

6WDQGRUWHQ�ZDFKVHQ�� 

 

0RRUH�� VHKU� NDUJH� XQG� WURFNHQH� 6DQGE|GHQ� VRZLH� IHOVLJH�

6WDQGRUWH� VLQG� *HELHWH�� ZR� KHXWH� QRFK� QDW�UOLFKH� RGHU�

VRJHQDQQWH� UHOLNWLVFKH� 5RWI|KUHQEHVWlQGH� YRUNRPPHQ��

5RWI|KUHQ�NRPPHQ�PLW�VR�ZHQLJ�(UGH�XQG�1lKUVWRIIHQ�DXV�XQG�

WROHULHUHQ�:DVVHUH[WUHPH��GDVV� VLH�KLHU� NHLQH�.RQNXUUHQ]�YRQ�

DQGHUHQ� %lXPHQ� KDEHQ�� ,QVJHVDPW� JLEW� HV� GUHL� |NRORJLVFK�

JHWUHQQWH�6WDQGRUWH��LQ�GHQHQ�GLH�5RWI|KUH�GRPLQLHUW� 

· .DUERQDW-7URFNHQNLHIHUQZlOGHU�� %HVRQGHUV� DUWHQUHLFKH�

/HEHQVUlXPH� DQ� GHQ� $OSHQUlQGHUQ� XQG� �EHU�

.DONVFKRWWHUE|GHQ�HQWODQJ�YRQ�)O�VVHQ� 

· 6DQG-� XQG� 6LOLNDWNLHIHUQZlOGHU�� 6HKU� QlKUVWRIIDUP� XQG�

WURFNHQ�–� NHLQH� DQGHUH� KHLPLVFKH� %DXPDUW� VFKDIIW� HV� KLHU�

HLQHQ�:DOG�DXV]XELOGHQ� 

· .LHIHUQ-0RRUZlOGHU�� 6HKU� QDVVHU� XQG� QlKUVWRIIDUPHU�

/HEHQVUDXP��GHU�VHOWHQHQ�7LHUDUWHQ�/HEHQVUDXP�ELHWHW� 

 

$QJHVLFKWV� GHV� VLFK� YHUlQGHUQGHQ� .OLPDV� VWR�HQ� YLHOH� $UWHQ��

ZLH� ]XP� %HLVSLHO� GLH� EHOLHEWH� )LFKWH�� LPPHU� PHKU� DQ� LKUH�

|NRORJLVFKHQ� *UHQ]HQ�� :HQQ� HV� ZlUPHU� XQG� WURFNHQHU� ZLUG��

N|QQHQ� YLHOH� %lXPH� QLFKW� PHKU� PLWKDOWHQ�� 'LH� 5RWI|KUH� DOV�

%DXP� GHU� ([WUHPH� NDQQ� LQ� GHU� %DXPDUWHQ]XVDPPHQVHW]XQJ�

NOLPDILWWHU�:lOGHU�HLQH�ZHVHQWOLFKH�5ROOH�HLQQHKPHQ�� 

 

$XV]XJ� DXV� GHU� %URVFK�UH� Ä%DXP� GHV� -DKUHV� ������ 'LH�

5RWI|KUH³��.XUDWRULXP�:DOG��$OVHU�6WUD�H�������������:LHQ 

7�������������(�NXUDWRULXP#ZDOG�RU�DW 

ZZZ�NXUDWRULXPZDOG�DW 

:HL�NLHIHU��%DXP�GHV�-DKUHV����� 

)RWR��.XUDWRULXP�:DOG 

'LH�9HUEUHLWXQJ�GHU�5RWI|KUH�OW��%): 
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Ä6HOEVW� LVW�GLH�)UDX���VDJW�VLFK�VR�PDQFKH�'DPH�XQG�JUHLIW�]XU�

0RWRUVlJH� 

$Q�HLQHP�7DJ� OHUQHQ�GLH�7HLOQHKPHULQQHQ�GLH�*UXQGODJHQ�GHU�

$UEHLWVWHFKQLN� XQG� 8QIDOOYHUK�WXQJ� NHQQHQ� XQG� �EHQ� GLH�

SUDNWLVFKH�+DQGKDEXQJ�GHU�0RWRUVlJH� 

 

7HUPLQ� 6DPVWDJ������2NWREHU��JDQ]WlJLJ 

2UWH��  ���7HLO�EHLP�+HL]ZHUN�0XUDX-6W��(JLGL�GHU� 

  (QHUJLH�6WHLHUPDUN�$*��XQWHU�GHU�/DQGIRUVW� 

  ���7HLO�LP�:DOG�DXI�GHU�6WRO]DOSH��/.+�0XUWDO� 

  6WDQGRUW�6WRO]DOSH� 

  .XUVDEVFKOXVV�LQ�HLQHP�JDVWURQRPLVFKHQ� 

  %HWULHE�LQ�|UWOLFKHU�1lKH 

.RVWHQ�� ���¼�JHI|UGHUW�������¼�XQJHI|UGHUW 

  )|UGHUXQJ�PLW�%HWULHEVQXPPHU��XQG�PLW�GHP� 

  6LFKHUKHLWVKXQGHUWHU�GHU�696�LVW�HLQH�5HGXNWLRQ� 

  GHU�YHUEOHLEHQGHQ�.RVWHQ�DXI������¼�P|JOLFK� 

0LW]XEULQJHQ� 

· 6FKQLWWVFKXW]KRVH� �IDOOV� YRUKDQGHQ�� NDQQ� DXFK� NRVWHQORV�

DXVJHOLHKHQ�ZHUGHQ� 

· 2EHUEHNOHLGXQJ��-DFNH�7-6KLUW��PLW�6LJQDOIDUEHQ 

· $UEHLWVKDQGVFKXKH 

· 6LFKHUKHLWVVFKXKH�JHHLJQHW�I�U�GLH�$UEHLW�PLW�GHU�0RWRUVlJH�

�IDOOV�YRUKDQGHQ��NDQQ�JHJHQ�*HE�KU�DXVJHOLHKHQ�ZHUGHQ� 

· J�OWLJHU� 6FKXW]KHOP� PLW� 9LVLHU� XQG� *HK|UVFKXW]� �IDOOV�

YRUKDQGHQ��NDQQ�DXFK�NRVWHQORV�DXVJHOLHKHQ�ZHUGHQ� 

· 'LH� 7HLOQHKPHULQQHQ� N|QQHQ� LKUH� HLJHQHQ� 0RWRUVlJHQ�

PLWEULQJHQ� XQG� GLHVH� LP� /DXIH� GHV� .XUVHV� VHOEVW� LQVWDQG�

VHW]HQ� 

· (LJHQYHUSIOHJXQJ��0LWWDJVMDXVH��E]Z��I�U�GHQ�.XUVDEVFKOXVV�

LP�*DVWKDXV�MH�QDFK�LQGLYLGXHOOHP�%HGDUI�ILQDQ]LHOOH�0LWWHO 

 

$QPHOGXQJ�QXU�RQOLQH�XQWHU�ZZZ�IDVWSLFKO�DW 

6FKXW]DXVU�VWXQJHQ� XQG� 6FKXOXQJHQ� I�U�
PHKU�6LFKHUKHLW 

0LW� GHU� 2IIHQVLYH� I�U� VLFKHUH� )RUVWDUEHLW� XQWHUVW�W]W� GDV�

/HEHQVUHVVRUW� GHV� /DQGHV� 6WHLHUPDUN� GHQ� $QNDXI� YRQ�

6FKXW]DXVU�VWXQJ� 

9RUDXVVHW]XQJ�I�U�GLH�,QDQVSUXFKQDKPH�GHU�)|UGHUXQJ�LVW�

GHU� %HVXFK� HLQHU� HQWVSUHFKHQGHQ� HLQWlJLJHQ� IRUVWOLFKHQ�

6LFKHUKHLWVVFKXOXQJ�ZLH�GHU�0RWRUVlJHQNXUV�I�U�)UDXHQ� 

 

'HU�$QNDXI�YRQ�SULYDWHU�3HUV|QOLFKHU�6FKXW]DXVU�VWXQJ�LP�:HUW�

YRQ�����ELV�����¼�ZLUG�PLW�����¼�JHI|UGHUW�� 

)�U�$QVFKDIIXQJHQ��EHU�����¼�EHWUlJW�GLH�)|UGHUXQJ�����¼�� 

 

$OV�*UXQGODJH�GLHQW�GHU�5HFKQXQJVEHWUDJ�LQNO��8PVDW]VWHXHU� 

 

*UXQGODJH� I�U� GLH� *HZlKUXQJ� GHU� )|UGHUXQJ� LVW� GLH�

$EVROYLHUXQJ� HLQHU� HQWVSUHFKHQGHQ� HLQWlJLJHQ� IRUVWOLFKHQ�

6LFKHUKHLWVVFKXOXQJ�� ZLH� GHU� 0RWRUVlJHNXUV� I�U� )UDXHQ�

QHEHQDQ� 

 

$OOH� $XVU�VWXQJVWHLOH� HLQHU� SULYDWHQ� 6FKXW]DXVU�VWXQJ� N|QQHQ�

LQ� EHOLHELJHU� .RPELQDWLRQ� LP� 5DKPHQ� GLHVHU� )|UGHUXQJ�

DQJHNDXIW�ZHUGHQ� 

 

'LHVH� ,QLWLDWLYH� ZLUG� YRP� /DQG� 6WHLHUPDUN� PLW� ������� ¼�

XQWHUVW�W]W�XQG�JLOW�I�U�DOOH�*HVFKOHFKWHU�� 

$QWUlJH�VLQG�ELV�-DKUHVHQGH�P|JOLFK� 

 

1lKHUH�$XVN�QIWH�JLEW�HV�LQ�GHU�/DQGHVIRUVWGLUHNWLRQ�XQWHU� 

7���������-������GDV�$QWUDJVIRUPXODU�XQG�0HUNEODWW�VLQG�YRQ 

ZZZ�DJUDU�VWHLHUPDUN�DW�FPV�EHLWUDJ��������������������� 

KHUXQWHUODGEDU�� 

 

/RNDOH�$QNDXIVDNWLRQ 

)DOOV�6LH�QRFK�SHUV|QOLFKH�6FKXW]DXVU�VWXQJ�NDXIHQ�ZROOHQ��VR�

ZHQGHQ� 6LH� VLFK� ELWWH� EH]�JOLFK� 'HVLJQ�� $QSUREH� XQG�

.RPELSDNHWHQ�DQ�GLH�ORNDOHQ�$QELHWHU� 

 

· /DQGIRUVW�0XUDX� 

· 5H�OHU�%HUWROG��7ULHEHQGRUI�RGHU� 

· 6SLQGHOE|FN�0XUDX�� 

GD� GLHVH� I�U� GLH� 7HLOQHKPHULQQHQ� GHV� QHEHQVWHKHQGHQ�

0RWRUVlJHNXUVHV� DE� 6HSWHPEHU� GLH� 6FKXODNWLRQ� |IIQHQ� XQG�

GDPLW� GLH� JOHLFKHQ� 3UHLVH� ELHWHQ�� ZLH� I�U� GLH� (LQNOHLGXQJ� GHU�

6FK�OHULQQHQ� XQG� 6FK�OHU� GHU� ODQG-� XQG� IRUVWZLUWVFKDIWOLFKHQ�

)DFKVFKXOHQ� 
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:LH�YLHO�(KUH�OLHJW�LP�$PW" 
2KQH� (KUHQDPW� ZlUH� GDV� JHVHOOVFKDIWOLFKH� /HEHQ� XQVHUH�

5HJLRQ� HLQ� YROONRPPHQ� DQGHUHV�� .XOWXUOHEHQ�� 6SRUW��

%UDXFKWXP�� .DWDVWURSKHQKLOIH�� DEHU� DXFK� 3IOHJH�� 9HUVRUJXQJ�

XQG�PHGL]LQLVFKH�8QWHUVW�W]XQJ�VW�W]HQ�VLFK�]X�HLQHP�JUR�HQ�

7HLO�DXI�HKUHQDPWOLFKHV�(QJDJHPHQW��'DKLQWHU�VWHKW�PHLVW�HLQH�

hEHU]HXJXQJ�� HLQH� /HLGHQVFKDIW� E]Z�� GHU� :XQVFK� HWZDV�

EHL]XWUDJHQ� XQG�PLW]XJHVWDOWHQ�� 'DU�EHU� KLQDXV� JHKW� HV� DEHU�

DXFK�XP�GDV�*HPHLQVFKDIWVJHI�KO�XQG�GLH�JHVHOOLJHQ�6HLWHQ�� 

 

(KUH���$PW� �(KUHQDPW��'DV�EHGHXWHW��GDVV�HV�WDWVlFKOLFK�HLQ�

Ä$PW³� LVW��GDV�PDQ��EHUQLPPW�� LP�6LQQH�HLQHU�$XIJDEH�XQG� LP�

6LQQH� YRQ� $UEHLW� XQG� 9HUDQWZRUWXQJ�� $OV� /RKQ� ZDUWHW� GLH�

Ä(KUH³�� 

'RFK�VHLW�GHU�3DQGHPLH�lFK]W� HV�GRUW� XQG�GD� LPPHU�PHKU� LP�

*HElON� GHV� (KUHQDPWV�� ,P� 3URMHNW� )UDXHQ�5HJLRQ�(KUHQDPW�

�6WHLULVFKHQ� 9RONVELOGXQJVZHUNHV� LQ� .RRSHUDWLRQ� PLW�

PXUDXHU,QQHQ�� JHKHQ� ZLU� GHU� )UDJH� QDFK�� ZLH� VLFK� GLHVHU� VR�

ZLFKWLJH� )DNWRU� YHUlQGHUW� KDW�� ZR� HV� $XIKROEHGDUI� JLEW� XQG�

ZHOFKH�3HUVSHNWLYHQ�VLFK�I�U�GLH�=XNXQIW�DXIWXQ�� 

'D]X�KDEHQ�����3UREDQGLQQHQ�������GDYRQ�ZHLEOLFK��LP�$OWHU�

]ZLVFKHQ� XQWHU� ��� XQG� ��� -DKUHQ� DQ� HLQHU� 2QOLQHXPIUDJH�

WHLOJHQRPPHQ�� 

 

8QVLFKWEDUH�1HW]H 

,Q� GHU� $UW� VLFK� ]X� EHWHLOLJHQ��

XQWHUVFKHLGHQ� VLFK� 0lQQHUQ� XQG�

)UDXHQ�� 'HU� JU|�WH� 8QWHUVFKLHG�

EHVWHKW� LQ� GHU� 6LFKWEDUNHLW��

:lKUHQG� VLFK�0lQQHU� KlXILJ� VHKU�

GHXWOLFK� EHL� (LQVlW]HQ� RGHU�

9HUDQVWDOWXQJHQ� ]HLJHQ�� RIW� LQ�

8QLIRUP� RGHU� HQWVSUHFKHQGHU�

9HUHLQVEHNOHLGXQJ�� �EHUQHKPHQ�

)UDXHQ�]��%��RIW�GLH�9RUEHUHLWXQJHQ�

YRQ� 9HUDQVWDOWXQJHQ�� GLH� 9HUN|VWLJXQJ�� GHQ� $XVVFKDQN� XQG�

GDV�$XIUlXPHQ��:HLEOLFKHV�(KUHQDPW�ILQGHW�PDQ�

DX�HUGHP� YLHOIDFK� LP� VR]LDOHQ� %HUHLFK�� LQ� GHU�

6HHOVRUJH�� GHU� 1DFKEDUVFKDIWVKLOIH� XQG�

3IOHJHDUEHLW�� 6RPLW� ELOGHQ� VLH� GDV� XQVLFKWEDUH�

1HW]��DXI�GDV�VLFK�GDV�VLFKWEDUH�(KUHQDPW�VW�W]W�� 

 

'LHVHV� 1HW]� LVW� G�QQHU� JHZRUGHQ� LQ� OHW]WHU� =HLW��

:DUXP"�:HLO�GLH�$QIRUGHUXQJHQ�DQ�GDV� WlJOLFKH�

/HEHQ� PHKU� XQG� GLH� )UHL]HLW� ZHQLJHU� JHZRUGHQ�

VLQG��8QG�ZHLO�)UDXHQ��GLH�RKQHKLQ�VFKRQ�EHODVWHW�

ZDUHQ��QXQ��EHUODVWHW�VLQG�� 

 

 

9HUHLQH�]XNXQIWVILW�PDFKHQ�� 

��� �� GHU� %HIUDJWHQ� ILQGHQ� HV� QRWZHQGLJ��

)XQNWLRQHQ� DXFK� PLW� MXQJHQ� 0LWJOLHGHUQ� ]X�

EHVHW]HQ�� XP� GDV� :HLWHUEHVWHKHQ� ]X� VLFKHUQ��

=XJOHLFK�LVW�GLH�5HJLRQ�PLW�GHU�$EZDQGHUXQJ�YRQ�

LQ� HUVWHU� /LQLH� M�QJHUHQ� )UDXHQ� NRQIURQWLHUW�� 'DV�

3URMHNW� Ä)UDXHQ�� (KUHQDPW�� 5HJLRQHQ³� ZLUG� VLFK�

GDKHU� YRU� DOOHP� GHU� )UDJH� ZLGPHQ�� ZHOFKH�

5DKPHQEHGLQJXQJHQ� )UDXHQ� EUDXFKHQ�� XP� VLFK�

DXFK�LQ�=XNXQIW�HKUHQDPWOLFK�]X�HQJDJLHUHQ�� 

(LQODGXQJ�]XP�:RUOG-&DIp 

,P�-XQL� ILQGHQ�]ZHL�:RUOG-&DIpV�]XP�7KHPD�Ä)UDXHQ�� (KUHQ�

DPW�5HJLRQHQ³�VWDWW��]X�GHQHQ�DOOH�,QWHUHVVLHUWHQ�VHKU�KHU]OLFK�

HLQJHODGHQ�VLQG� 

:RUOG-&DIp���RQOLQH��EHU�=RRP�� 

  'RQQHUVWDJ������-XQL�����ELV�FD�����8KU 

:RUOG-&DIp���LQ�3UlVHQ]�LP�%ODVPXVLNPXVHXP�2EHUZ|O]�� 

  6DPVWDJ������-XQL�����ELV�FD�����8KU 

$QPHOGXQJ� (�RIILFH#YRONVELOGXQJ�DW 
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 ����-DKUH�3DVVLRQVVSLHOH�6W��*HRUJHQ 
9RP� (KUHQDPW� JHWUDJHQ� VLQG� DXFK� GLH� 3DVVLRQVVSLHOH� 6W��

*HRUJHQ� DP� .UHLVFKEHUJ�� 8Q]lKOLJH� 'DUVWHOOHULQQHQ��

+HOIHULQQHQ� XQG� 8QWHUVW�W]HULQQHQ� DXV� GHU� JHVDPWHQ�

*HPHLQGH�XQG�GDU�EHU�KLQDXV�ZLUNHQ�GDUDQ�PLW�� 

+HXHU�ZLUG�GDV����-MlKULJH�-XELOlXP�JHIHLHUW��$X�HUGHP�JLEW�HV�

HLQHQ� *HQHUDWLRQHQZHFKVHO�� 'HU� ,QLWLDWRU� XQG� ODQJMlKULJH�

5HJLVVHXU� .ODXV� 6XPDQQ� KDW� GLH� 6WDIHWWH� DQ� =RH� +DXHU�

�EHUJHEHQ�� =RH� +DXHU� VWDPPW� DXV� 6W�� *HRUJHQ�� VWXGLHUW� LQ�

:LHQ� 7KHDWHU-�� )LOP-� XQG�0HGLHQZLVVHQVFKDIW� XQG� KDW� EHUHLWV�

7KHDWHUOXIW� JHVFKQXSSHUW�� 6HLW� LKUHU� -XJHQG� LVW� VLH� DQ� GHQ�

3DVVLRQVVSLHOHQ� EHWHLOLJW�� QXQ� �EHUQLPPW� VLH� VHOEVW� GLH�

,QV]HQLHUXQJ�� ZRI�U� VLH� GHQ� KLVWRULVFKHQ� 6WRII� QRFK� HLQPDO�

�EHUDUEHLWHW�KDW�� 

Ä9RU�DOOHP�DOV�MXQJH�)UDX�VW|�W�HV�HLQHP�PDQFKPDO�VDXHU�DXI��

GDVV� LP� NODVVLVFKHQ� 3DVVLRQVVSLHO� )UDXHQILJXUHQ� HKHU�

KLQWDQJHVWHOOW� ZHUGHQ�� =XP� KXQGHUWMlKULJHQ� -XELOlXP� GHU� 6W��

*HRUJHQHU� 3DVVLRQ� VROOHQ� GLHVH� GDUXP� VLFKWEDUHU� JHPDFKW�

ZHUGHQ�� ,P�/XNDVHYDQJHOLXP�VWHKW�]XP�%HLVSLHO��GDVV�VLFK� LP�

*HIROJH� -HVX� &KULVWL� DXFK� YLHOH� )UDXHQ� EHIXQGHQ� KDEHQ�� ZDV�

DXFK�ZLU� LQ�GHU� ,QV]HQLHUXQJ�DXIJUHLIHQ�ZROOHQ��9RU�DOOHP��ZHLO�

3DSVW�)UDQ]LVNXV�0DULD�0DJGDOHQD�VFKRQ�LP�-DKU������DXFK�LQ�

GHQ�$SRVWHOVWDWXV�HUKREHQ�KDW��ZDV� OHLGHU�NDXP� MHPDQG�ZHL���

,PPHU� QRFK� ZHUGHQ� )UDXHQ� LP� .DWKROL]LVPXV� QXU� DOO]X� RIW� I�U�

ÃV�QGLJµ�EHIXQGHQ��ZHLO�(YD��GHU�HUVWHQ�)UDX��GLH�JU|�WH�6FKXOG�

DQ� GHU� (UEV�QGH� ]XJHVFKULHEHQ� ZLUG�� 'LHVH� DXV� HLQHU�

IHPLQLVWLVFKHQ� 3HUVSHNWLYH� K|FKVW� SUREOHPDWLVFKH� 6LFKWZHLVH�

JUHLIHQ�ZLU�I�U�XQVHUH�,QV]HQLHUXQJ�DEHU�QXU�DOO]X�JHUQH�DXI��XP�

PHKU� Ã)UDXHQSRZHUµ� LQ� GLH� 3DVVLRQ� ]X� EULQJHQ� XQG� VWHOOHQ�

&KULVWXV� PLW� GHQ� YRQ� )UDXHQ� GDUJHVWHOOWHQ� VLHEHQ� 7RGV�QGHQ�

JDQ]�VSH]LHOOH�$QWDJRQLVWLQQHQ�JHJHQ�EHU�³ 

7HUPLQH�� 6D�������-XOL��  ���8KU��3UHPLHUH��� 

  6R�������-XOL��  ���8KU�� 

  6D������-XOL��  ���8KU�� 

  6R�������-XOL��  ���8KU�� 

  6D�������$XJXVW�� ���8KU�� 

  6R�������$XJXVW�� ���8KU�� 

  0R�������$XJXVW�� ���8KU 

7LFNHWV��RHWLFNHW�FRP� 

:LU�Z�QVFKHQ�JXWHV�*HOLQJHQ�XQG�EOLFNHQ�GHQ�3DVVLRQVVSLHOHQ�

PLW�6SDQQXQJ�HQWJHJHQ� 

)RWRV��7KHDWHUYHUHLQ�6W��*HRUJHQ�XQG�)DPLOLH�0�KOEDFKHU 
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(QGOLFK�LVW�HV�VRZHLW�� 
$P� ��� 0DL� |IIQHWH� GDV� +RO]PXVHXP� I�U� GLH�
6DLVRQ� �����XQG� LVW� ELV� ����2NWREHU� WlJOLFK�
I�U�6LH�GD� 
 
'LH�]ZHL�6RQGHUDXVVWHOOXQJHQ� 

· Ä+2/=�–�)$6=,1$7,21�–�75$',7,21³ 

'LH�$XVVWHOOXQJ�LP�+DXSWKDXV�JHKW�DXI�GLH�YLHOHQ��YHUVFKLH�

GHQHQ�%UlXFKH�XQG�7UDGLWLRQHQ�UXQG�XP�GHQ�:HUNVWRII�+RO]�

HLQ��8QWHU�GHP�0RWWR�Ä$OWHV�.XOWXUJXW�XQG�%UlXFKH³�EHZDK�

UHQ� XQG� GLHVH� ZLHGHU� LQV� *HGlFKWQLV� ]X� EULQJHQ�� (LQ� EUHLW�

JHVWUHXWHU�6WUHLI]XJ�YRP�6RQQZHQGIHXHU��EHU�GLH� Ä=RDFKQ³�

ELV�KLQ�]XP�UHJLRQDOHQ�%UDXFKWXP�� 

 

· ,P� +RO]%DX+DXV� ZLUG� HLQ� ZHLWHUHV� -DKU� GLH� $XVVWHOOXQJ�

Ä'(1.�PDO�:$/'-:,/'--$*'��JH]HLJW��0LW�GHP�7KHPD�

Ä1DWXU� YHUSIOLFKWHW�� -� GHP� 0RWWR� GHU� /DQGHVMlJHUVFKDIW�

]HLJHQ�ZLU� LQ�GLHVHU�$XVVWHOOXQJ��GLH�PHKUHUH�-DKUH�DQGDX�

HUQ�ZLUG��QLFKW�QXU�DOOHV��EHU�GLH�-DJG��GLH�:LOGWLHUH�XQG�GH�

UHQ�/HEHQVUlXPH��VRQGHUQ�DXFK�GHQ�|NRORJLVFKHQ�8PJDQJ�

LP�(LQNODQJ�PLW�GHU�1DWXU��6FKZHUSXQNW�������5HKZLOG��5RW�

ZLOG�XQG�6SHFKWH� 

 

'DV� +RO]PXVHXP� LVW� DXFK� HLQ� $XVIOXJV]LHO� I�U� MHGHV� :HWWHU��

PDQ�NDQQ�LP�0XVHXP�XQG�GHP�XPOLHJHQGHQ�*HOlQGH�GHQ�JDQ�

]HQ�7DJ�YHUEULQJHQ�� RE�EHL� GHU�(UNXQGXQJ�GHV�0XVHXPV��JH�

VHOOLJHQ� $NWLYLWlWHQ� ZLH� .HJHOQ�� 1DJHOQ�� 6WHO]HQ� JHKHQ�� RGHU�

HLQIDFK�GXUFK�GDV�$UERUHWXP�ZDQGHUQ��GRUW�HUZDUWHQ�GHQ�%HVX�

FKHU� ]DKOUHLFKH� YHUVFKLHGHQH� %DXP-� XQG� 6WUDXFKDUWHQ�� YLHOH�

:LOGNUlXWHU��GHU�%DUIX�ZHJ�XQG�GLH�8QWHUVWDQGVK�WWH��%HL�)DPL�

OLHQ� SXQNWHW� QDW�UOLFK� GHU� OLHEHYROO� JHVWDOWHWH� +RO]-:DVVHU-

6SLHOSODW]� 

$XGLR� *XLGHV� LQ� GHQ� 6SUDFKHQ� 'HXWVFK�� (QJOLVFK�� 8QJDULVFK�

XQG� ,WDOLHQLVFK�VLQG� YRUKDQGHQ�XQG�*lVWH�N|QQHQ�ZlKUHQG� LK�

UHV�%HVXFKHV�LKU�(-%LNH�RGHU�(-$XWR�NRVWHQORV�EHL�GHU�/DGHVWD�

WLRQ�DXIODGHQ� 

 

'DV�KHXULJH�6RPPHUSURJUDPP 

%HJOHLWHWHU�6SD]LHUJDQJ�LQV�$UERUHWXP�–�%DXPJDUWHQ 

9RP� ��� -XOL� ELV� ��� 6HSWHPEHU� MHZHLOV� DP� 0RQWDJ� DE� ��� 8KU��

$QPHOGXQJ� ELV����8KU�GHV�MHZHLOLJHQ�7DJHV�� 

ILQGHW�VWDWW� EHL�HLQHU�$QPHOGXQJ�DE�]HKQ�3HUVRQHQ�� 

7UHIISXQNW�� .DVVD�LP�+RO]PXVHXP 

'DXHU�� FD��HLQH�6WXQGH�� 

3UHLV��  PLW�J�OWLJHU�(LQWULWWVNDUWH�NRVWHQORV��VRQVW������¼ 

 

*HWUHLGHP�KOH� 6W�� 5XSUHFKW� RE� 0XUDX� –� 'HP�0�OOHU� �EHU�

GLH�6FKXOWHU�VFKDXHQ 

-HZHLOV�DP�'RQQHUVWDJ������XQG�����-XOL����������XQG�����$XJXVW��

���8KU�� 

7UHIISXQNW�� EHL�GHU�*HWUHLGHP�KOH��3DUNP|JOLFKNHLW�EHLP� 

+RO]PXVHXP�� 

(LQWULWW�� IUHLZLOOLJH�6SHQGH 

 

6RPPHUEDVWHOQ�–�.UHDWLYSURJUDPP�I�U�$//( 

9RQ����-XOL�ELV����6HSWHPEHU�MHZHLOV�0RQWDJ��0LWWZRFK�XQG�)UHL�

WDJ�DE����8KU�ELV����8KU�LVW�XQVHU�%DVWHOUDXP�ZLHGHU�JH|IIQHW��

ZR�.LQGHU� MHGHQ�$OWHUV�XQG�GLH�JDQ]H�)DPLOLH�XQWHU� IDFKNXQGL�

JHU�$QOHLWXQJ�DXV�+RO]�:HUNVW�FNH�KHUVWHOOHQ� 

 

 

+RO]PXVHXP� 

6W��5XSUHFKW 

 

+DQV-(GOHU-3ODW]�� 

�����6DQNW�5XSUHFKW�0� 

7����������� 

(�RIILFH#KRO]PXVHXP�DW 

 

ZZZ�KRO]PXVHXP�DW 

 

ZZZ�IDFHERRN�FRP�

GDVKRO]PXVHXP� 

)RWR�+RO]PXVHXP 
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 +RO]ZHOW�0XUDX 
+RO]�LVW�GHU�.|QLJVZHJ�]XP�.OLPDVFKXW] 

(QHUJLHFDPS�+RO]ZHOW�0XUDX�PDKQW�XQG�JLEW�+RIIQXQJ� 

 

'UDVWLVFKH� :RUWH� IDQGHQ� GLH� GLHVMlKULJHQ� 5HIHUHQWHQ� EHLP�

(QHUJLHFDPS�YRP����–����0DL� LQ�0XUDX��1DPKDIWH�3HUV|QOLFK�

NHLWHQ� KDWWHQ� GHQ� :HJ� LQ� GLH� 2EHUVWHLHUPDUN� JHIXQGHQ� XQG�

KDWWHQ� I�U� GLH� 7HLOQHKPHU� WHLOV� GUDPDWLVFKH�� DEHU� DXFK� KRII�

QXQJVYROOH�%RWVFKDIWHQ�� 

*�QWKHU� 0D\U�� /HLWHU� GHU� 25)� :LVVHQVFKDIWVUHGDNWLRQ��

Ä0DQ� PXVV� VLFK� IUDJHQ�� ZDV� GLH� 0HQVFKKHLW� YRUKDW� XQG� ZDV�

QRFK�SDVVLHUHQ�PXVV��GDPLW�ZLU�GHQ�(UQVW�GHU�/DJH�HUNHQQHQ³��

6WHIDQ�=ZHWWOHU��)RUVWGLUHNWRU�YRQ�GHU�/DQGZLUWVFKDIWVNDP�

PHU�� Ä(V� ZlFKVW� LQ� GHU� 6WHLHUPDUN� PHKU� +RO]� QDFK� DOV� YHU�

EUDXFKW� ZLUG�� 'D� KDEHQ� ZLU� QRFK� JHQ�JHQG� 5HVHUYHQ�� LP� GLH�

+RO]YRUUlWH� QDFKKDOWLJ� ]X� QXW]HQ³�� � 0DWWKLDV� %UDXQ� YRP�

.OLPDPLQLVWHULXP� ]HLJWH� UHFKWOLFKH� 5DKPHQEHGLQJXQJHQ� DXI��

JDE�DEHU�DXFK�SUDNWLVFKH�7LSSV�]XU�UDVFKHQ�8PVHW]XQJ�LQ�GHQ�

5HJLRQHQ�� (UZLQ� 7KRPD�� 9RUGHQNHU� XQG� HUIROJUHLFKHU� �+RO]�

8QWHUQHKPHU�� Ä(V� EUDXFKW� PHKU� .RPSURPLVVORVLJNHLW� XQG� ZLU�

P�VVHQ� ZLHGHU� YRQ� GHU� 1DWXU� OHUQHQ�� VWDWW� VLH� DXV]XEHXWHQ³��

-RKQ� 6FKHOOQKXEHU��HLQHU�GHU�ZHOWZHLW� I�KUHQGHQ�.OLPDIRU�

VFKHU� I�KUWH� GLH� 'UDPDWLN� GHU� HVNDOLHUHQGHQ� 6LWXDWLRQ� GHV�.OL�

PDZDQGHOV� HLQGU�FNOLFK� YRU� $XJHQ�� JDE� DEHU� DXFK� +RIIQXQJ��

Ä:LU� N|QQHQ� GHQ� .OLPDZDQGHO� QRFK� DXI� HLQ� HUWUlJOLFKHV� 0D��

HLQVFKUlQNHQ��DEHU�ZLU�P�VVHQ�VFKQHOO�KDQGHOQ��:LU�VWHKHQ�YRU�

HLQHU� 'HNDGH�� LQ� GHU� VLFK� GDV� 6FKLFNVDO� GHU� =LYLOLVDWLRQ� HQW�

VFKHLGHQ� ZLUG�� +RO]� LVW� DXV�PHLQHU� 6LFKW� GHU� .|QLJVZHJ� ]XP�

.OLPDVFKXW]³�� 

 

,QVJHVDPW�ZDUHQ�VLFK�DOOH�5HIHUHQWLQQHQ�XQG�5HIHUHQWHQ�GDU�

�EHU�HLQLJ��GDVV�+RO]�VRZRKO�LP�&2��$EEDX�DOV�DXFK�DOV�:HUN�

VWRII� GHU� =XNXQIW� JU|�WH� %HGHXWXQJ� KDEHQ�ZLUG�� Ä:LU�P�VVHQ�

6WlGWH� LQ�JHEDXWH�:lOGHU�XPZDQGHOQ³��ZDU�HLQH�GHU�)RUPHOQ��

GLH�]X�K|UHQ�ZDUHQ��0DUFR�+XWHU��*HVFKlIWVI�KUHU�GHV�ZHOWZHLW�

DJLHUHQGHQ�8QWHUQHKPHQV� ./+� JDE� VFKOLH�OLFK� LQ� HLQHU� 7DON�

UXQGH�QRFK�(LQEOLFNH� LQ�HLQ�NRPPHU]LHOO� lX�HUVW� HUIROJUHLFKHV�

8QWHUQHKPHQ� 

 

���� 7HLOQHKPHU� NRQQWHQ� LP� DXVYHUNDXIWHQ� %UDXKDXV� LQ�

0XUDX� SHUV|QOLFK� GDEHL� VHLQ�� GLH� 9HUDQVWDOWXQJ� ZXUGH� DEHU�

DXFK�OLYH�LP�,QWHUQHW��EHUWUDJHQ��1DFK]XVHKHQ�LVW�GHU�JHVDPWH�

/LYHVWUHDP�DE�����0DL�DXI�GHU�:HEVLWH�ZZZ�HQHUJLHFDPS�DW� 

 

'DV� 9HUDQVWDOWXQJVWHDP� XP� +DUDOG� .UD[QHU�� *HVFKlIWV�

I�KUHU�GHU�+RO]ZHOW�0XUDX�]RJ�JHPHLQVDP�PLW�GHQ�9HUDQWZRUW�

OLFKHQ�GHV�/DQGHV�6WHLHUPDUN��LQ�GHVVHQ�$XIWUDJ�GLH�9HUDQVWDO�

WXQJ�DEJHZLFNHOW�ZXUGH�� MHGHQIDOOV� ]XIULHGHQ�%LODQ]�� Ä'LH�7HLO�

QHKPHU� JHKHQ� LQVSLULHUW� DXV�0XUDX� ZHJ�� 'LH� SRVLWLYHQ� )HHG�

EDFNV� JHEHQ� XQV�JUR�HQ�0XW��PLW� XQVHUHP�:HJ� LQ� GHU�+RO]�

ZHOW�0XUDX��DEHU�DXFK�PLW�GHP�(QHUJLHFDPS��ZHLWHU�YRUDQ]X�

JHKHQ�³ 

Y�O�Q�U��� .(0�0DQDJHU� (ULFK� )ULW]�� 'LHWHU� 7K\U� YRP� /DQG� 6WHLHUPDUN��
+RO]ZHOWREPDQQ�%JP��7KRPDV�.DOFKHU��+DXSWUHIHUHQW�*�QWKHU�0D\U��
0DWWKLDV�%UDXQ�YRP�.OLPDPLQLVWHULXP��6WHIDQ�=ZHWWOHU�YRQ�GHU�/DQGHV�
NDPPHU�� /DQGWDJVSUlVLGHQWLQ� 0DQXHOD� .KRP�� +RO]ZHOW-
*HVFKlIWVI�KUHU�+DUDOG�.UD[QHU� 

DOOH�)RWRV��+RO]ZHOW�0XUDX�7RP�/DPP 

 

+RO]ZHOW�0XUDX 

*I��+DUDOG�.UD[QHU�� 

0 ��������������(�KDUDOG�NUD[QHU#KRO]ZHOW�DW 
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)HXHUHQW]�QGHQ�XQG�5DXFKHQ�VLQG� LP�:DOG�
ELV�1RYHPEHU�YHUERWHQ� 

$XIJUXQG� GHU� EHVRQGHUHQ�*HIDKU� YRQ�:DOGEUlQGHQ� LVW� LP�

:DOG� XQG� LQ� GHU� 1lKH� GDV� (QW]�QGHQ� YRQ� )HXHU� XQG� GDV�

5DXFKHQ�YHUERWHQ�� 

 

'LHV�JLOW�LP�JHVDPWHQ�%H]LUN�XQG�I�U�DOOH� -�DXFK�I�U�*UXQG-�XQG�

:DOGHLJHQW�PHU��GHUHQ�0LWDUEHLWHU�XQG�3HUVRQHQ��GLH�HLQH�DOWH�

VFKULIWOLFKH�(UODXEQLV�EHVLW]HQ�� 
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