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*HVFKlW]WH�%lXHULQQHQ�XQG�%DXHUQ�� 

OLHEH�.DPPHUPLWJOLHGHU 

 

.XU]� YRU� :HLKQDFKWHQ� JDE� HV� HLQH� SROLWLVFKH� (LQLJXQJ� ]XU�

*HPHLQVDPHQ� $JUDUSROLWLN� �*$3�� DE� ������ 6R� NRQQWH� GHU�

|VWHUUHLFKLVFKH� 6WUDWHJLHSODQ� ]XU� *$3� QRFK� IULVWJHUHFKW� QDFK�

%U�VVHO�JHVDQGW�ZHUGHQ��'DV�/DQGZLUWVFKDIWVPLQLVWHULXP�VWDUWHW�

HLQH� ,QIRUPDWLRQVNDPSDJQH� ]XU� *HPHLQVDPHQ� $JUDJSROLWLN� -�

ZDV� VLFK� lQGHUW� XQG� ZDV� DOOHV� P|JOLFK� LVW�� $XFK� GLH�

/DQGZLUWVFKDIWVNDPPHU� ZLUG� LQ� YLHOHQ� 9HUDQVWDOWXQJHQ� GLH�

%lXHULQQHQ�XQG�%DXHUQ�EHVWHQV�GDU�EHU�LQIRUPLHUHQ�� 

'LH� ODQGZLUWVFKDIWOLFKHQ�0HGLHQ� EHULFKWHQ� VFKRQ� MHW]W� �EHU� GLH�

(FNSXQNWH� GHV� |VWHUUHLFKLVFKHQ� 8PZHOWSURJUDPPHV� �g38/���

,FK� HUVXFKH� MHW]W� VFKRQ� DOOH�%HWULHEVI�KUHU,QQHQ� VLFK�PLW�*$3�

5LFKWOLQLHQ� DXVHLQDQGHU]XVHW]HQ�� GDPLW� 6LH� EHLP� +HUEVWDQWUDJ�

JXW� YRUEHUHLWHW� GLH� ULFKWLJHQ� 0D�QDKPHQ� I�U� LKUHQ� %HWULHE�

DXVZlKOHQ�N|QQHQ�� 

'LH� &RURQD� 3DQGHPLH� XQG� GDPLW� HLQKHUJHKHQGH�

+HUDXVIRUGHUXQJHQ� LQ�*HVXQGKHLW� XQG�:LUWVFKDIW� SUlJHQ� DXFK�

GLH� HUVWHQ� :RFKHQ� GHV� QHXHQ� -DKUHV�� 9RU� DOOHP� GLH� HQRUP�

JHVWLHJHQHQ� )XWWHUPLWWHO-�� (QHUJLH-� XQG�'�QJHUSUHLVH� EHODVWHQ�

XQVHUH� %HWULHEH� PDVVLY�� � 0LW� GHQ� GHU]HLWLJHQ� 3URGXNWSUHLVHQ�

N|QQHQ�ZLU�GLH�0HKUEHODVWXQJ�QLFKW�VWHPPHQ��,FK�DSSHOOLHUH�DQ�

GLH�+DQGHOVNHWWHQ��IDLUH�(U]HXJHUSUHLVH�]X�]DKOHQ��GDPLW�XQVHUH�

%HWULHEH�QLFKW�XQYHUVFKXOGHW�LQ�6FKZLHULJNHLWHQ�NRPPHQ� 

,Q� GHQ� OHW]WHQ� 7DJHQ� LVW� HV� EHNDQQWOLFK� ]X� HLQHP�

+DQGHOVNRQIOLNW�]ZLVFKHQ�GHP�9HUDUEHLWXQJVEHWULHE�6FKLUQKRIHU�

XQG�GHU�+DQGHOVNHWWH�5HZH�JHNRPPHQ��'D�HV�DXFK�LQ�XQVHUHP�

%H]LUN� HLQLJH� $OPREHWULHEH� JLEW�� KRIIH� LFK�� GDVV� GHU�

+DQGHOVVWUHLW� QLFKW� DXI� GHP� 5�FNHQ� GHU� %DXHUQ� DXVJHWUDJHQ�

ZLUG� 

9RQ� GHU� %XQGHVUHJLHUXQJ� ZXUGH� YRU� NXU]HP� GLH� |NRVR]LDOH�

6WHXHUUHIRUP�EHVFKORVVHQ��0LW� HLQHU�(QWODVWXQJ� YRQ����0LR�� ¼�

LVW�HV�GLH�JU|�WH�5HIRUP� LQ�GHQ� OHW]WHQ�-DKU]HKQWHQ��'LH�&2�-

%HSUHLVXQJ�� GLH� GHQ� 8PEDX� GHV� 6WHXHUV\VWHPV� LQ� 5LFKWXQJ�

gNRORJLVLHUXQJ�OHQNHQ�VROO��ZLUG�GHQ�/DQGZLUWHQ�U�FNYHUJ�WHW�� 

'XUFK� GLH� 6HQNXQJ� GHU� .UDQNYHUVLFKHUXQJVEHLWUlJH�� GHU�

6HQNXQJ� GHV� ILNWLYHQ� $XVJHGLQJHV�� VRZLH� GLH� (UK|KXQJ� GHV�

)DPLOLHQERQXV� XQG� GHP�0HKUNLQGHU]XVFKODJ�ZHUGHQ� DXFK� GLH�

ElXHUOLFKHQ�)DPLOLHQEHWULHEH�JHVWlUNW� 

 

%HJLQQ�]XU�$EJDEH�GHV�0)$�LVW�(QGH�)HEUXDU��$OOH�EHNRPPHQ�

HLQHQ�7HUPLQ�]XJHVDQGW��0LW�GHU�%LWWH�GLH�7HUPLQH�HLQ]XKDOWHQ�

RGHU�EHL�HLQHU�P|JOLFKHQ�9HUKLQGHUXQJ�GHQ�7HUPLQ� IU�K�JHQXJ�

DE]XVDJHQ�XQG�HLQHQ�(UVDW]WHUPLQ�]X�YHUHLQEDUHQ� 

 

=XP�$EVFKOXVV�QRFK�HLQH�%LWWH��NDXIHQ�6LH� UHJLRQDO��GDPLW�GLH�

:HUWVFK|SIXQJ� LQ� GHU� 5HJLRQ� EOHLEW�� 'XUFK� GLH� NXU]HQ�

7UDQVSRUWZHJH� OHLVWHQ� ZLU� DXFK� HLQHQ� ZLFKWLJHQ� %HLWUDJ� ]XP�

.OLPDVFKXW]� 

 

$OOHV�*XWH�I�U�+DXV�XQG�+RI��EOHLEHQ�6LH�JHVXQG� 

 

(XHU�.DPPHUREPDQQ� 

0DUWLQ�+HEHQVWUHLW 

'LH�6HLWH�GHV�.DPPHUREPDQQV 

)
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*UXQGLQDQVSUXFKQDKPH�EHL�0RXQWDLQELNHVWUHFNHQ��:DQGHU�

ZHJHQ�HWF� 

(LQH�,QIRUPDWLRQVYHUDQVWDOWXQJ�LQ�.RRSHUDWLRQ�PLW�*HPHLQGHQ��

7RXULVPXVYHUEDQG�XQG�%H]LUNVEDXHUQNDPPHU�PLW�9HUWUHWHUQ�

DXV 

· *HPHLQGHQ 

· 7RXULVPXV 

· /DQGZLUWVFKDIWVNDPPHU 

· 9HUVLFKHUXQJ 

 

2UW�  .UHLVFKEHUJKDOOH��6W��*HRUJHQ�DP�.UHLVFKEHUJ 

7HUPLQ� (QGH�$SULO�$QIDQJ�0DL�-�'HU�JHQDXH�7HUPLQ�ZLUG� 

  QRFK�EHNDQQW�JHJHEHQ�� 

  8P�9RUDQPHOGXQJ�EHL�,QWHUHVVH�ZLUG�JHEHWHQ� 

  -�EHL�)L[LHUXQJ�GHV�7HUPLQV�ZHUGHQ�GLH� 

  DQJHPHOGHWHQ�,QWHUHVVHQWHQ�YHUVWlQGLJW� 
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hEHUJDEH� -� JU�QGOLFKH� 9RUEHUHLWXQJ� LVW� GLH� %DVLV� I�U� HLQ�

JXWHV�=XVDPPHQOHEHQ� 

'LH�=HLW�]ZLVFKHQ�9RUEHUHLWXQJ�GHU�hEHUJDEH�ELV�]XU�hEHUJDEH�

EHGHXWHW� I�U�YLHOH�/DQGZLUWH�HLQH�HPRWLRQDOH�%HODVWXQJ��1HEHQ�

GHQ�DOOJHPHLQHQ�UHFKWOLFKHQ��VR]LDOUHFKWOLFKHQ�XQG�VWHXHUOLFKHQ�

*HVLFKWVSXQNWHQ�JHKW�HV�XP�GLH�1HXJHVWDOWXQJ�GHV�PHQVFKOLFK

-IDPLOLlUHQ�8PIHOGHV�� 

(V�KDW�VLFK� MHGHQIDOOV�EHZlKUW��GDVV�hEHUQHKPHU�XQG�hEHUJH�

EHU� HLJHQH�:RKQEHUHLFKH� VFKDIIHQ�� ZR� VLH� VLFK� ]XU�FN]LHKHQ�

XQG� LP� MHZHLOV�HLJHQHQ�)DPLOLHQXPIHOG�ZRKQHQ�N|QQHQ�� QDFK�

GHP� VLFK� GLH� /HEHQVJHZRKQKHLWHQ� GRFK� YRQ� *HQHUDWLRQ� ]X�

*HQHUDWLRQ�lQGHUQ��HEHQVR�GLH�(UQlKUXQJVJHZRKQKHLWHQ�� 

'XUFK�GLH�$QKHEXQJ�GHU�3HQVLRQHQ�DXFK� LQ�GHU�/DQGZLUWVFKDIW�

E]Z�� GLH� $EVHQNXQJ� GHV� SDXVFKDOHQ� $XVJHGLQJHV�� HUJLEW� VLFK�

DXFK�EHL�NOHLQHUHQ�3HQVLRQHQ�GXUFK�GLH�$XVJOHLFKV]XODJH�XQWHU�

%HU�FNVLFKWLJXQJ� GHU� �EOLFKHUZHLVH� EHUHLW� JHVWHOOWHQ�:RKQXQJ�

HLQH�DQQHKPEDUH�ILQDQ]LHOOH�$EVLFKHUXQJ�� 

6R�VROOWH�GLH�3HQVLRQ�PLW�HLQHU�DOOIlOOLJHQ�$XVJOHLFKV]XODJH�GD]X�

GLHQHQ��XP�GHQ�/HEHQVXQWHUKDOW�EHVWUHLWHQ�]X�N|QQHQ��(V�ZLUG�

RIW�EHREDFKWHW��GDVV�GLH�hEHUJHEHU�LKUH�9HUSIOHJXQJ�DXFK�JHU�

QH� VHOEVW� ]XEHUHLWHQ�� XP� LKUH� (VVJHZRKQKHLWHQ� JHQLH�HQ� ]X�

N|QQHQ� 

$XIJUXQG�GHU�LPPHU�JHULQJHU�ZHUGHQGHQ�)DPLOLHQPLWJOLHGHU�DXI�

GHQ� %DXHUQK|IHQ� XQG� GHU� 1RWZHQGLJNHLW�� GDVV� GLH� (KHIUDXHQ�

VHKU�RIW�DNWLY�LQ�GLH�%HZLUWVFKDIWXQJ�HLQJHEXQGHQ�VLQG��VHKU�RIW�

VRJDU�GHQ�%HWULHE� I�KUHQ�� IHKOHQ� DP�%DXHUQKRI� GLH�3HUVRQHQ��

GLH�GLH�3IOHJH�GXUFKI�KUHQ�N|QQWHQ�� 

=XGHP� ZXUGH� ]ZLVFKHQ]HLWOLFK� GDV� 3IOHJHJHOG� HLQJHI�KUW� XQG�

ELHWHQ� YHUVFKLHGHQH� 2UJDQLVDWLRQHQ� 3IOHJHGLHQVWH� DQ� ELV� KLQ�

]XU���-6WXQGHQSIOHJH��GLH�HLQH�JXWH�3IOHJHYHUVRUJXQJ�DXFK�DXI�

GHQ�+|IHQ�VLFKHU�VWHOOHQ�� 

'DKHU� KDW� VLFK� LQ� GHQ� OHW]WHQ� -DKUHQ� HLQJHE�UJHUW�� GDVV� GLH�

hEHUQHKPHU� LQ� 5LFKWXQJ� 9HUSIOHJXQJ� XQG� 3IOHJH� QLFKW� DNWLYH�

/HLVWXQJVHUEULQJHU� VLQG�� GLH�hEHUJHEHU� DEHU� VHOEVWYHUVWlQGOLFK�

EHL�GHU�2UJDQLVDWLRQ�GLHVHU�/HLVWXQJHQ�XQWHUVW�W]HQ�XQG�JHJH�

EHQHQIDOOV�GLHVH�2UJDQLVDWLRQHQ��EHUQHKPHQ�� 

%HZlKUW�KDW�VLFK�DXFK��GDVV�GLH�hEHUQHKPHU�IU�K�XQG�UHFKW]HL�

WLJ�LQ�GLH�%HWULHEVI�KUXQJ�HLQEH]RJHQ�ZHUGHQ��DOOHQIDOOV�DXFK�LQ�

7HLOEHUHLFKHQ�IU�K]HLWLJ�9HUDQWZRUWXQJ��EHUQHKPHQ�XQG�VR�HLQH�

IOLH�HQGH�+RI�EHUJDEH�P|JOLFK�ZLUG�� 

8P�GLHVHQ�IOLH�HQGHQ�hEHUJDQJ� LQ�GHU�ZLUWVFKDIWOLFKHQ�9HUDQW�

ZRUWXQJ� XQG� LQ� GHU� 9RUEHUHLWXQJ� GHV� VR]LDOHQ� 8PIHOGHV� ]X�

VFKDIIHQ�LVW�HV�QRWZHQGLJ��VLFK�VFKRQ�IU�K]HLWLJ�PLW�GHU�hEHUJD�

EH�]X�EHIDVVHQ�� 

8QWHUVW�W]XQJ� GD]X� ELHWHQ� GLH� 6R]LDOYHUVLFKHUXQJ�� GLH� /DQGMX�

JHQG�XQG�GLH�,QWHUHVVHQVYHUWUHWXQJ�LQ�)RUP�YRQ�6HPLQDUHQ�XQG�

9RUWUlJHQ�DQ�� 

,Q�GHQ�OHW]WHQ�-DKUHQ�]HLJW�VLFK�LPPHU�PHKU��GDVV�YRU�DOOHP�GLH�

]ZLVFKHQPHQVFKOLFKH� %H]LHKXQJ� HLQH� ZLFKWLJH� 9RUDXVVHW]XQJ�

I�U� HLQH� QDFKKDOWLJH� XQG� HUIROJUHLFKH� hEHUJDEH� LVW�� 0DQ� VROO�

VLFK�GDKHU�QLFKW�VFKHXHQ�EHL�DEVHKEDUHQ�.RPPXQLNDWLRQVK�U�

GHQ� DXFK� )DFKOHXWH� ZlKUHQG� GHU� 9RUEHUHLWXQJ� ]XU� hEHUJDEH�

EHL]X]LHKHQ��GLH�DOV�0HGLDWRUHQ�KLOIUHLFK�VHLQ�N|QQHQ� 

9RU� DOO� GLHVHQ� hEHUOHJXQJHQ�PXVV� VHLWHQV� GHU� hEHUJHEHU� GLH�

%HUHLWVFKDIW� EHVWHKHQ�� GHQ� %HWULHE� �EHUJHEHQ� ]X� ZROOHQ� XQG��

ORVODVVHQ�]X�N|QQHQ��(LQH�NODUH�$ENOlUXQJ�GHU�=XVWlQGLJNHLWHQ�

EHUHLWV� LQ� GHU� 9RUEHUHLWXQJV]HLW� XQG� QDFK� GHU� hEHUJDEH� VLQG�

ZLFKWLJH�9RUDXVVHW]XQJHQ��'LH�PHLVWHQ�hEHUJHEHU�VFKlW]HQ�HV��

ZHQQ� VLH� ZHLWHU� LQ� GLH� %HZLUWVFKDIWXQJ� PLW� HLQJHEXQGHQ� ZHU�

GHQ�� 

'LH�IUHLH�%HZHJXQJ�DXI�GHU�hEHUJDEVOLHJHQVFKDIW�ZLUG��EOLFKHU�

ZHLVH�YHUHLQEDUW��GDYRQ�DXVJHQRPPHQ�LVW�QDW�UOLFK�GHU�SULYDWH�

:RKQEHUHLFK�GHU�hEHUQHKPHU�� 

'LH� 5HJHOXQJ� GHU� (UE-� E]Z�� 3IOLFKWWHLOVDQVSU�FKH� I�U� GLH� ZHL�

FKHQGHQ�(UEHQ� LVW�HLQ�ZHVHQWOLFKHU�%DXVWHLQ��VROO�PLW�GHQ�ZHL�

FKHQGHQ�(UEHQ�DEJHVSURFKHQ�XQG� YHUHLQEDUW�ZHUGHQ�PLW�GHP�

=LHO�� GDVV� HLQH� (UE-� E]Z�� 3IOLFKWWHLOVYHU]LFKWVHUNOlUXQJ� XQWHU�

]HLFKQHW�ZLUG��GDPLW�GHU�hEHUQHKPHU�QDFK�$EOHEHQ�GHU�hEHUJH�

EHU�QLFKW�PLW�ZHLWHUHQ�(UEWHLOVDQVSU�FKHQ�NRQIURQWLHUW�ZLUG�� 

'LH�+|KH�GHU�(UEWHLOVDQVSU�FKH�KlQJW�ZHVHQWOLFK�GDYRQ�DE��RE�

HV�VLFK�EHL�GHU�hEHUJDEVOLHJHQVFKDIW�XP�HLQHQ�(UEKRI�LP�6LQQH�

GHV�$QHUEHQJHVHW]HV�KDQGHOW��GLHVIDOOV�LVW�GHU�hEHUQDKPVSUHLV�

LQ� $EOHLWXQJ� GHV� (UWUDJVZHUWHV� 5LFKWZHUW�� DQGHUQIDOOV� LVW� GHU�

9HUNHKUVZHUW�*UXQGODJH�I�U�GLH�%HUHFKQXQJ�GHU�(UEDQVSU�FKH��

9RU�DOOHP�1LFKW-(UEKRIEHWULHEH�P�VVHQ�GDKHU�UHFKW]HLWLJ�5HJH�

OXQJHQ�PLW�GHQ�ZHLFKHQGHQ�(UEHQ�ILQGHQ��XP�GHQ�%HVWDQG�GHV�

%HWULHEHV�]X�VLFKHUQ�� 

6ROOWH�HLQ�%HODVWXQJV-�XQG�9HUlX�HUXQJVYHUERW�XQEHGLQJW�QRW�

ZHQGLJ� VHLQ�� ZlUH� MHGHQIDOOV� HLQH� ]HLWOLFKH� (LQVFKUlQNXQJ� ]X�

�EHUOHJHQ�� MHGHQIDOOV� OlQJVWHQV�DXI�GLH�'DXHU�GHU�*HVFKlIWVIl�

KLJNHLW�GHU�hEHUJHEHU�� 

8PIDVVHQGH�,QIRUPDWLRQHQ�HUKDOWHQ�6LH�EHL�XQVHUHQ�hEHUJDEH�

VHPLQDUHQ�-�9RUWUlJHQ�VRZLH�EHL�GHU�%HUDWXQJ�LQ�,KUHU�%H]LUNV�

NDPPHU�� ZR� ZLU� JHUQH� JHPHLQVDP� PLW� GHQ� hEHUJHEHUQ� XQG�

hEHUQHKPHUQ�GLH�hEHUJDEH�YRUEHUHLWHQ�LQ�)RUP�HLQHV�hEHUJD�

EHNRQ]HSWHV�� ZHOFKHV� DOV�*UXQGODJH� I�U� GHQ� 9HUWUDJVHUULFKWHU�

GLHQHQ�NDQQ��� 
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,19(.26�-�,QIRUPDWLRQHQ 
GLH�3HUVRQHQDQ]DKO�LQ�GHQ�5lXPHQ�JHULQJ�]X�KDOWHQ 

6ROOWH�HV�]X�NXU]IULVWLJHQ�bQGHUXQJHQ��$EVDJHQ��:LHGHUDXIQDK�

PH�� «�� � LQ� GHU� $EZLFNOXQJ� NRPPHQ�� LQIRUPLHUHQ� ZLU� GLH� EH�

WURIIHQHQ� %HWULHEH� KDXSWVlFKOLFK� �EHU� 606� XQG� (-0DLO�� %LWWH�

SU�IHQ� 6LH� GDKHU� UHJHOPl�LJ� ,KUH�0LWWHLOXQJHQ� XQG� JHEHQ� 6LH�

DNWXHOOH�.RQWDNWGDWHQ�EHNDQQW� 

 

bQGHUXQJHQ� LP� hEHUJDQJVMDKU� ����� XQG�
$XVEOLFN����� 

&RURQDEHGLQJW�VLQG�,QIRYHUDQVWDOWXQJHQ� LQ�

3UlVHQ]�QLFKW�P|JOLFK��$OV�$OWHUQDWLYH�ZHU�

GHQ� 2QOLQH-,QIRYHUDQVWDOWXQJHQ� DQJHER�

WHQ��7KHPHQ�VLQG�XQWHU�DQGHUHP�� 

· $OOJHPHLQH� ,QIRUPDWLRQ�]XP�0HKUIDFK�

DQWUDJ����� 

· *HPHLQVDPH� $JUDUSROLWLN� DE� ������

1HXHUXQJHQ� EHL� 'LUHNW]DKOXQJHQ�� $XVJOHLFKV]XODJH� XQG�

g38/ 

1XW]HQ� 6LH� GLHVH� ,QIRUPDWLRQVDQJHERWH�� 6WHLJHQ� 6LH� PLW� GHP�

DQJHJHEHQHQ�/LQN�FD��]HKQ�0LQXWHQ�YRU�GHP�6WDUW�HLQ��XP�DQ�

GHU� MHZHLOLJHQ�9HUDQVWDOWXQJ�WHLO]XQHKPHQ��(LQH�$QPHOGXQJ� LVW�

QLFKW�HUIRUGHUOLFK� 

 

,QIUDVWUXNWXUEHLWUDJ�0LOFK 

0LOFK�OLHIHUQGH�%HWULHEH�RKQH�+RIDEKROXQJ��GLH������HLQHQ�$Q�

WUDJ�JHVWHOOW�KDEHQ��EHNRPPHQ�DXFK�KHXHU�ZLHGHU�HLQ�)RUPXODU�

]XJHVDQGW��%LWWH�GLH�YRUJHGUXFNWH�7UDQVSRUWVWUHFNH�DXI�5LFKWLJ�

NHLW� SU�IHQ� XQG� GLH� 'H0LQLPLV� 3UlPLHQ� ]%� %HVDPXQJV]X�

VFKXVV��.DOELQQHQDQNDXIVSUlPLH��43OXV�5LQG�)|UGHUXQJ��«�I�U�

GDV� OHW]WH� -DKU�DP�9RUGUXFN�HUJlQ]HQ�XQG�GHQ�XQWHUVFKULHEH�

QHQ�2ULJLQDODQWUDJ�LQ�GHU�%H]LUNVNDPPHU�DEJHEHQ� 

 

(LQUHLFKXQJ�0HKUIDFKDQWUDJ������ 

'LH� (QWJHJHQQDKPH� LQ� GHU� %H]LUNVNDPPHU� 0XUDX� VWDUWHW� $Q�

IDQJ�0lU]�� 'HU�0HKUIDFKDQWUDJ� NDQQ�PLW� +LOIHVWHOOXQJ� GHU� %H�

]LUNVNDPPHU� RGHU� VHOEVWVWlQGLJ� JHVWHOOW� ZHUGHQ�� $OOH� %HWULHEH��

GLH�GHQ�0)$�������EHU�GLH�%H]LUNVNDPPHU�DEJHJHEHQ�KDEHQ��

HUKDOWHQ�ZLHGHU�HLQHQ�$EJDEHWHUPLQ��'LH�$QWUDJVLQIRUPDWLRQHQ�

GHU�$0$�ZHUGHQ�DP�����)HEUXDU�YHUVFKLFNW�RGHU�GLJLWDO�]XU�9HU�

I�JXQJ�JHVWHOOW��:HQQ�,KU�$EJDEHWHUPLQ�EHUHLWV�YRU�(LQODJHQ�GHU�

8QWHUODJHQ�OLHJW��EHUHLWHQ�6LH�VLFK�ELWWH�PLW�GHQ�$XVGUXFNHQ�GHV�

0)$������DXI�GLH�$EJDEH�YRU� 

· 9RUJHGUXFNWH�0D�QDKPHQ��EHUSU�IHQ� 

· 1XW]XQJHQ������HLQWUDJHQ 

· 1|WLJH�&RGLHUXQJHQ��/56��',9��29)��29)39�«��HLQWUDJHQ 

· 7LHUOLVWH�EHI�OOHQ 

· %HL�QHXHQ�6FKODJDEJUHQ]XQJHQ�+LOIVPHVVXQJHQ�PLWEULQJHQ 

· $FNHU-*U�QODQGWDXVFK�YRUEHUHLWHQ 

'LH�7HUPLQH�ZHUGHQ�JHVWDIIHOW�YHUVHQGHW��)�U�JU|�HUH�EHWULHEOL�

FKH� bQGHUXQJHQ� ZLH� )OlFKHQ]XJlQJH� GXUFK� 3DFKW�� =DKOXQJV�

DQVSUXFKV�EHUWUDJXQJ�� %HZLUWVFKDIWHUZHFKVHO� XQG� IDFKOLFKH�

)UDJHQ�VLQG�JHVRQGHUWH�7HUPLQH�]X�YHUHLQEDUHQ� 

%HWULHEH�� GLH� GHQ�$QWUDJ�ELVKHU� VHOEVWWlWLJ� JHVWHOOW� KDEHQ� RGHU�

VHLW� GHP� 0)$� ����� HLQHQ� %HWULHE� QHX� JHJU�QGHW� KDEHQ� XQG�

XQVHUH� 8QWHUVW�W]XQJ� Z�QVFKHQ�� ELWWHQ� ZLU� UHFKW]HLWLJ� HLQHQ�

$EJDEHWHUPLQ�]X�YHUHLQEDUHQ��6ROOWHQ�6LH�ELV�$QIDQJ�$SULO� NHL�

QHQ�7HUPLQ�]XJHVDQGW�EHNRPPHQ�XQG�XQVHUH�+LOIHVWHOOXQJ�

Z�QVFKHQ�� PHOGHQ� 6LH� VLFK� ELWWH� XQWHU� ������������ 'LH�

+DXSWIULVW� GHV�0HKUIDFKDQWUDJHV������ HQGHW� DP�����0DL� �� GLH�

1DFKIULVW�PLW�����3UlPLHQDE]XJ�SUR�$UEHLWVWDJ�OlXIW�ELV�]XP����

-XQL���'LH�]HLWJHUHFKWH�$EVHQGXQJ�XQG�GLH�5LFKWLJNHLW�GHU�$QJD�

EHQ�GHV�$QWUDJHV�OLHJW�DOOHLQH�LQ�GHU�9HUDQWZRUWXQJ�GHV�%HZLUW�

VFKDIWHUV���$QWUDJVWHOOHUQ��GLH�GHQ�$QWUDJ��EHU�GLH�%H]LUNVNDP�

PHU� VWHOOHQ� XQG� LKUHQ� $EJDEHWHUPLQ� QLFKW� ZDKUQHKPHQ� RGHU�

QLFKW�UHFKW]HLWLJ�HLQH�7HUPLQYHUVFKLHEXQJ�YRUQHKPHQ��ZLUG�HLQH�

$XIZDQGVHQWVFKlGLJXQJ�YRQ����¼�YHUUHFKQHW� 

'HU�0HKUIDFKDQWUDJ�NDQQ�QXU�EHL�$QZHVHQKHLW�GHV�$QWUDJVWHO�

OHUV� RGHU� HLQHU� PLW� J�OWLJHU� 9ROOPDFKW� DXVJHVWDWWHWHQ� 3HUVRQ�

DEJHVHQGHW� ZHUGHQ�� 'LH� $QWUDJVWHOOXQJ� LVW� DEJHVFKORVVHQ��

ZHQQ�HLQH�.RSLH�GHV�JHVHQGHWHQ�$QWUDJV�DXVJHKlQGLJW�ZXUGH��

%LWWH��EHUSU�IHQ�6LH�DP�$XVGUXFN�QRFKPDOV�GLH�9ROOVWlQGLJNHLW�

XQG�5LFKWLJNHLW�GHU�$QJDEHQ� 

 

&29,'����–�1RWZHQGLJNHLWHQ 

'LH�DNWXHOOH�6LWXDWLRQ�VWHOOW�DOOH�YRU�VHKU�JUR�H�+HUDXVIRUGHUXQJ��

=XP� 5HGDNWLRQVVFKOXVV� VLQG� IROJHQGH� 1RWZHQGLJNHLWHQ� EH�

NDQQW� 

· 'DV�%HWUHWHQ�GHU�%H]LUNVNDPPHU� LVW�DXVVFKOLH�OLFK�PLW�PLW�

JHEUDFKWHU�))3�-6FKXW]PDVNH�XQG��-*-1DFKZHLV�HUODXEW 

· P|JOLFKVW� DOOHLQH� ]XP�0)$-(UIDVVXQJVWHUPLQ� NRPPHQ�� XP�

6FKZHUSXQNW�*U�QODQG�XQG�6SH]LDONXOWXU 

 

����)HEUXDU��������8KU�:HELQDU-,'��������������� 

KWWSV���ELW�O\�0)$����*/ 

 

���0lU]��������8KU 

:HELQDU�,'��������������� 

KWWSV���ELW�O\�0)$����*$3�� 

 

6FKZHUSXQNW�$FNHUEDX 

 

���0lU]��������8KU� 

:HELQDU�,'��������������� 

KWWSV���ELW�O\�0)$����$ 
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$NWXHOOH�+LQZHLVH 

· )�U�GLH�=DKOXQJVDQVSUXFKV�EHUWUDJXQJ������LVW�DXVVFKOLH��

OLFK�GDV�DEJHlQGHUWH�)RUPXODU�ÄhEHUWUDJXQJ�YRQ�=DKOXQJV�

DQVSU�FKHQ��=$������³�]X�YHUZHQGHQ��(LQUHLFKIULVW������0DL 

· (LQH� bQGHUXQJ� GHV� %HZLUWVFKDIWHUV� �]%� 9HUSDFKWXQJ� GHV�

JHVDPWHQ� %HWULHEHV�� hEHUJDEH��«�� LVW� VRIRUW� PLW� GHP� %H�

ZLUWVFKDIWHUZHFKVHOIRUPXODU��EHU�GLH�%H]LUNVNDPPHU�DQ�GLH�

$0$� ]X� PHOGHQ�� 8P� HLQH� IULVWJHUHFKWH� $QWUDJVWHOOXQJ� VL�

FKHU]XVWHOOHQ�� LVW� GLH�0HOGXQJ� HLQHV� %HZLUWVFKDIWHUZHFKVHO�

ELV� VSlWHVWHQV� ����$SULO� QRWZHQGLJ��:LU� ELWWHQ�XP�HLQH� JH�

VRQGHUWH�7HUPLQYHUHLQEDUXQJ� 

· )�U�QHXH�%HZLUWVFKDIWHU�XQG�-XQJODQGZLUWH�LVW�HLQH�=XWHLOXQJ�

YRQ�=DKOXQJVDQVSU�FKHQ�DXV�GHU�QDWLRQDOHQ�5HVHUYH�P|J�

OLFK��'LHVH�NDQQ�LQ�GLHVHU�3HULRGH�PD[LPDO�HLQPDO�EHDQWUDJW�

ZHUGHQ� 

· 'LH� $OP-�� :HLGHPHOGXQJ� NDQQ� QXU� PHKU� RQOLQH� �EHU� GDV�

5LQGHU1(7-3RUWDO� GHU� $0$� GXUFKJHI�KUW� ZHUGHQ�� 'LH�0HO�

GHIULVW�EHWUlJW����7DJH�DE�$XIWULHEVWDJ� 

· 'DV� Ä7RS-XSµ³� -XQJODQGZLUWH�PXVV� MlKUOLFK� LP�0HKUIDFKDQ�

WUDJ� EHDQWUDJW� ZHUGHQ�� 'DV� �EHUPLWWHOQ� GHV� $XVELOGXQJV�

QDFKZHLVHV�LVW�QXU�EHL�GHU�(UVWEHDQWUDJXQJ�QRWZHQGLJ� 

· +DQI�� %HL� GHU� $QWUDJVWHOOXQJ� VLQG� 2ULJLQDO-6DFNDQKlQJHU�

XQG�6DDWJXWUHFKQXQJHQ�GHV�YHUZHQGHWHQ�6DDWJXWHV�PLW]X�

EULQJHQ� XQG� KRFK]XODGHQ�� 'LHVH�P�VVHQ� GDQQ� DP�%HWULHE�

DXIEHZDKUW�XQG�DXI�9HUODQJHQ�DQ�GLH�$0$��EHUPLWWHOW�ZHU�

GHQ� 

· %HL� GHU� ERGHQQDKHQ�$XVEULQJXQJ� IO�VVLJHU�:LUWVFKDIWVG�Q�

JHU� LVW� EHL� (UVWEHDQWUDJXQJ� PLW� +HUEVWDQWUDJ� �����

�9HUSIOLFKWXQJVEHJLQQ� ��� -lQQHU� ������� LP� 0HKUIDFKDQWUDJ�

����� GLH� ERGHQQDK� DXVJHEUDFKWH�*�OOHPHQJH� YRQ� ��� -lQ�

QHU� ELV� ���� 0DL� ����� HLQ]XWUDJHQ�� )�U� DOOH� %HWULHEH�� GLH�

VFKRQ� OlQJHU� DQ� GHU� 0D�QDKPH� WHLOQHKPHQ�� JLOW� GHU� =HLW�

UDXP� YRQ� ����0DL� GHV� 9RUMDKUHV� ELV� ]XP�����0DL� GHV� $Q�

WUDJVMDKUHV��hEHU�GLH�JHG�QJWH�)OlFKH�VLQG�VFKODJEH]RJHQH�

$XI]HLFKQXQJHQ��EHU�$UW��0HQJH�XQG�=HLWSXQNW�GHU�$XVEULQ�

JXQJ�]X�I�KUHQ� 

· )�KUHQ�6LH�QRWZHQGLJH�$XI]HLFKQXQJHQ��]%�6WLFNVWRIIELODQ]��

:HLGHWDJHEXFK�� %HJU�QXQJ� ,PPHUJU�Q�� %RGHQQDKH� *�O�

OHDXVEULQJXQJ�� :HLGHWDJHEXFK� EHL� g38/-

1DWXUVFKXW]PD�QDKPHQ«��GXUFK�XQG�EHZDKUHQ�6LH�I|UGHU�

UHOHYDQWH�8QWHUODJHQ��]%�6DDWJXWEHOHJH��«��VLFKHU�XQG�GHQ�

9RUJDEHQ�HQWVSUHFKHQG�DXI� 

 

 

*HPHLQVDPH�$JUDUSROLWLN��*$3��DE������ 

'HU�*$3-6WUDWHJLHSODQ�ZXUGH� DP�����'H]HPEHU� ����� EHL� GHU�

(XURSlLVFKHQ�.RPPLVVLRQ�]XU�*HQHKPLJXQJ�HLQJHUHLFKW��1DFK�

VWHKHQG�DOOJHPHLQH�,QIRUPDWLRQHQ�]XU�JHSODQWHQ�$XVJHVWDOWXQJ� 

 

0LQGHVWWHLOQDKPHIOlFKH 

'LHVH�ZLUG�JHQHUHOO�PLW�����KD�IHVWJHOHJW��'HU]HLW�JHOWHQ�����KD�

DOV� 0LQGHVWIOlFKH� I�U� GLH� 7HLOQDKPH� DP� 8PZHOWSURJUDPP�

g38/�XQG�DQ�GHU�$XVJOHLFKV]XODJH�� �0D�QDKPHQ�GHU�/lQGOL�

FKHQ�(QWZLFNOXQJ���$E������N|QQHQ�%HWULHEH�EHUHLWV�DE�����KD�

ODQGZLUWVFKDIWOLFK� JHQXW]WH� )OlFKH� /HLVWXQJVDEJHOWXQJHQ� I�U�

g38/-0D�QDKPHQ�RGHU�GLH�$XVJOHLFKV]XODJH�HUKDOWHQ�� 

0LW�GHP�8PVWLHJ�LQ�GLH�QHXH�*$3-3HULRGH�VLQG�DOOJHPHLQH�9R�

UDXVVHW]XQJHQ� I�U� GHQ� (UKDOW� YRQ� 'LUHNW]DKOXQJHQ� XQG� /HLV�

WXQJVDEJHOWXQJHQ�]X�HUI�OOHQ��,Q�GLHVHP�=XVDPPHQKDQJ�KDOWHQ�

DXFK�QHXH�%HJULIIOLFKNHLWHQ�(LQ]XJ�LQ�GHQ�6SUDFKJHEUDXFK�� 

 

.RQGLWLRQDOLWlW��VLHKH�*UDILN�OLQNV�� 

)�U� GHQ� (UKDOW� YRQ� =DKOXQJHQ� XQG� /HLV�

WXQJVDEJHOWXQJHQ��g38/��$XVJOHLFKV]XODJH��

VLQG�JHQHUHOOH�$XIODJHQ�]X�HUI�OOHQ��'LH�ELV�

KHULJHQ�&URVV�&RPSOLDQFH�–�%HVWLPPXQJHQ�

LQNO��*UHHQLQJ�ELOGHQ�LQ�DGDSWLHUWHU�)RUP�GLH�

.RQGLWLRQDOLWlW��'D]X�JHK|UHQ�GLH�VRJHQDQQ�

WHQ�*UXQGDQIRUGHUXQJHQ�DQ�GLH�%HWULHEVI�K�

UXQJ� �*$%�³� XQG� GLH� Ä*/g=-6WDQGDUGV³��

*/g=� VWHKW� I�U� Ä*XWHU� ODQGZLUWVFKDIWOLFKHU�

XQG�|NRORJLVFKHU�=XVWDQG³�� 

 

gNRVFKHPD�� 

$E������PXVV�HLQ�7HLO�GHU�%XGJHWPLWWHO�GHU�

��� 6lXOH� �'LUHNW]DKOXQJHQ�� I�U� gNRVFKH�

PDPD�QDKPHQ� �8PZHOWPD�QDKPHQ��

]ZHFNJHZLGPHW� ZHUGHQ�� 'LHVH� %XGJHWYHU�

VFKLHEXQJ� YRQ� GHU� ��� 6lXOH� GHU� 'LUHNW]DK�



%H]LUNVNDPPHU�0XUDX 

� VWPN�ONR�DW�PXUDX 

 

 

%.-$NWXHOO������� 

 

  OXQJHQ�LQ�GLH����6lXOH�GHU�/lQGOLFKHQ�(QWZLFNOXQJ�KDW�]XU�.RQ�

VHTXHQ]��GDVV�VLFK�GLH�%DVLV]DKOXQJ��'LUHNW]DKOXQJ�DXI�*UXQG�

ODJH�GHU�I|UGHUIlKLJHQ�)OlFKH��UHGX]LHUW��I�U�g38/-0D�QDKPHQ�

LP�*HJHQ]XJ� DEHU� GHXWOLFK�PHKU� %XGJHWPLWWHO� YHUI�JEDU� VLQG��

'LH� gNRVFKHPDPD�QDKPHQ� ZHUGHQ� LP� 5DKPHQ� GHV� g38/�

PLWDEJHZLFNHOW�� 

 

%DVLV]DKOXQJ�DE����� 

'LH�%DVLV]DKOXQJ�ZLUG�DE������DXI�*UXQGODJH�GHU�EHZLUWVFKDI�

WHWHQ� XQG� EHDQWUDJWHQ� )OlFKH� JHZlKUW�� 'LH� %DVLV]DKOXQJ� SUR�

+HNWDU� EHWUlJW� HWZD� ���� ¼�� )�U� GLH� HUVWHQ� ��� +HNWDU� ZLUG� HLQ�

=XVFKODJ�YRQ����¼�JHZlKUW��YRP�����ELV�]XP����+HNWDU�HLQ�=X�

VFKODJ�YRQ����¼��)�U�GLH�HUVWHQ����+HNWDU�EHWUlJW�GLH�=DKOXQJ�

VRPLW�HWZD�����¼��I�U�GLH�QlFKVWHQ����+HNWDU�ELV�]XP�����+HNWDU�

����¼� �VLHKH�*UDILN���'LHVH� GHXWOLFKH�5HGXNWLRQ� GHU�%DVLV]DK�

OXQJ� OLHJW� JDQ]� ZHVHQWOLFK� LQ� GHU� YHUSIOLFKWHQGHQ� 9HUZHQGXQJ�

YRQ� HWZD� ����0LOOLRQHQ� ¼� I�U�gNRVFKHPDPD�QDKPHQ� EHJU�Q�

GHW�� GLH� LP� 5DKPHQ� GHV� 8PZHOWSURJUDPPV� DEJHZLFNHOW� ZHU�

GHQ�� $OOH� %HWULHEH� VLQG� JXW� EHUDWHQ� VLFK� PLW� GHQ� g38/-

0D�QDKPHQ� �LQNO�� gNRVFKHPD�� ]X� EHVFKlIWLJHQ�� XP� 9HUOXVWH�

EHL�GHU�%DVLV]DKOXQJ��EHU�GLH�7HLOQDKPH�DP�8PZHOWSURJUDPPV�

g38/�]X�NRPSHQVLHUHQ�� 

.HLQH�=DKOXQJVDQVSU�FKH 

$E������ZHUGHQ�GHQ�%HWULHEVI�KUHUQ�NHLQH�=DKOXQJVDQVSU�FKH�

]XJHWHLOW��'LH�%DVLV]DKOXQJ�ZLUG�DNWLYHQ�/DQGZLUWHQ�DXI�*UXQG�

ODJH� GHU� MlKUOLFK� EHZLUWVFKDIWHWHQ� XQG� EHDQWUDJWHQ� )OlFKH� JH�

ZlKUW�� (UK|KW� VLFK� GDV� EHZLUWVFKDIWHWH� )OlFKHQDXVPD�� GXUFK�

=XSDFKWXQJ�RGHU�=XNDXI��VR�ZLUG�DXFK�GLH�%DVLV]DKOXQJ�I�U�GLH�

]XVlW]OLFKH�)OlFKH�JHZlKUW��(LQH�hEHUWUDJXQJ�GHU�=DKOXQJVDQ�

VSU�FKH� LVW� GDPLW� PLW� %HJLQQ� GHU� QHXHQ� 3HULRGH� ����� QLFKW�

PHKU�QRWZHQGLJ� 

 

,Q�GHQ�QlFKVWHQ�0RQDWHQ�ZLUG�HV�YRQ�GHQ�/DQGZLUWVFKDIWVNDP�

PHUQ� XPIDVVHQGH� ,QIRUPDWLRQHQ� ]X� GHQ� 'LUHNW]DKOXQJHQ� XQG�

/HLVWXQJVDEJHOWXQJHQ� GHU� HUVWHQ� XQG� ]ZHLWHQ� 6lXOH� GHU� *$3�

JHEHQ��1XW]HQ�6LH�GLH�,QIRUPDWLRQHQ�I�U�GLH�]XN�QIWLJH�$XVULFK�

WXQJ�LKUHV�%HWULHEHV� 

 

8%%-�E]Z��%LR-%LRGLYHUVLWlWVZHLWHUELOGXQJVYHUSIOLFKWXQJ 

7HLOQHKPHU� DQ� GHQ� g38/� ����-0D�QDKPHQ� ÄXPZHOWJHUHFKWH�

XQG� ELRGLYHUVLWlWVI|UGHUQGH� %HZLUWVFKDIWXQJ� �8%%�³� XQG�

Ä%LRORJLVFKH� :LUWVFKDIWVZHLVH� �%LR�³� P�VVHQ� HLQH� �-VW�QGLJH�

:HLWHUELOGXQJ� ]X�ELRGLYHUVLWlWVUHOHYDQWHQ�7KHPHQ� DEVROYLHUHQ��

'LHVH�:HLWHUELOGXQJHQ�VLQG�EHUHLWV� DE� -lQQHU������ DQUHFKHQ�

EDU� 

(V�ZHUGHQ�GHVKDOE�LQ�GHU�HUVWHQ�0lU]KlOIWH�GUHL�GHUDUWLJH�:HL�

WHUELOGXQJVYHUDQVWDOWXQJHQ� DQJHERWHQ�� LP� 5DKPHQ� GLHVHU� QH�

EHQ� GHP� +DXSWLQKDOW� ]XU� %LRGLYHUVLWlW� DXFK� GLH� $XIODJHQ� YRQ�

8%%�XQG�%LR�HUOlXWHUW�ZHUGHQ��� 

,Q� GHU� g38/-0D�QDKPH� %LRORJLVFKH�:LUWVFKDIWVZHLVH� LVW� ]X�

VlW]OLFK�HLQH�:HLWHUELOGXQJVYHUSIOLFKWXQJ�YRQ�I�QI�6WXQGHQ�QRW�

ZHQGLJ� 

,Q� GHU� g38/-0D�QDKPH� (LQVFKUlQNXQJ� HUWUDJVVWHLJHUQGHU�

%HWULHEVPLWWHO� LVW� ]XVlW]OLFK� HLQH� :HLWHUELOGXQJVYHUSIOLFKWXQJ�

YRQ�GUHL�6WXQGHQ�QRWZHQGLJ� 

(LQH�$QPHOGXQJ�]X�GLHVHQ�9HUDQVWDOWXQJHQ�LVW��EHU� 

ZZZ�OIL-VWHLHUPDUN�DW�P|JOLFK� 

 

7HLOQDKPH� DP� g38/-1DWXUVFKXW] 

-HQH� %HZLUWVFKDIWHU�� GLH� GHU]HLW� DQ�

g38/-1DWXUVFKXW]PD�QDKPHQ� WHLO�

QHKPHQ��KDEHQ�YRQ�GHU�1DWXUVFKXW]�

EHK|UGH� GLH� 3URMHNWEHVWlWLJXQJ� I�U�

�����]XJHVDQGW�HUKDOWHQ��*OHLFK]HLWLJ�

ZXUGH� DXFK� GDV�$QPHOGHIRUPXODU� I�U�

GLH�)OlFKHQNDUWLHUXQJ� LP�6RPPHU�DOV�

9RUDXVVHW]XQJ� I�U� GLH� 7HLOQDKPH� DE�

������EHUPLWWHOW�� 

'DV� $QPHOGHIRUPXODU� LVW� DXI� GHU�

+RPHSDJH� GHV� /DQGHV� 6WHLHUPDUN��

5HIHUDW� 1DWXUVFKXW]�� YHU|IIHQWOLFKW��

1HXHLQVWHLJHU� LQ� g38/-

1DWXUVFKXW]PD�QDKPHQ�N|QQHQ�VLFK�GDV�$QPHOGHIRUPXODU� I�U�

GLH� )OlFKHQNDUWLHUXQJ� YRQ� GHU� +RPHSDJH� KHUXQWHUODGHQ� E]Z��

�EHU�GLH�MHZHLOLJH�%H]LUNVNDPPHU�HUKDOWHQ� 

 

(UJHEQLVRULHQWLHUWH�%HZLUWVFKDIWXQJ 

)�U�GLHVH�Ä1DWXUVFKXW]PD�QDKPH³�LVW�DXFK�HLQH�)OlFKHQNDUWLH�

UXQJ� QRWZHQGLJ�� ,P� =XJH� GHU� .DUWLHUXQJ� ZHUGHQ� I�U� HLQH� EH�

VWLPPWH�)OlFKH�=LHOH� IRUPXOLHUW��ZLH� ]%�(QWZLFNOXQJ�HLQHU�0D�

JHUZLHVH�� GLH� HV� ]X� HUUHLFKHQ� JLOW�� 'LH� %HZHUEXQJ� I�U� GLHVH�

0D�QDKPH�LVW�XQWHU�ZZZ�HEZ-RHSXO�DW�P|JOLFK��'LH�7HLOQHK�

PHUDQ]DKO�LVW�|VWHUUHLFKZHLW�DXI�����%HWULHEH�EHJUHQ]W� 
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%LRGLYHUVLWlWVIOlFKHQ�LP�N�QIWLJHQ�g38/��:DV�LVW�]X�EHDFK�

WHQ" 

(V� ]HLFKQHW� VLFK� DE�� GDVV�%HWULHEH�� GLH�DE� ����� DQ�GHU�0D��

QDKPH� Ä8PZHOWJHUHFKWH� XQG� ELRGLYHUVLWlWVI|UGHUQGH� %HZLUW�

VFKDIWXQJ� �8%%�³� RGHU� Ä%LRORJLVFKH� :LUWVFKDIWVZHLVH� �%,2�³�

WHLOQHKPHQ��PLQGHVWHQV�����GHU�$FNHUIOlFKH�DOV�%LRGLYHUVLWlWV�

IOlFKH�EHDQWUDJHQ�P�VVHQ��'DI�U�DQUHFKHQEDU�VROOHQ�VHLQ� 

$OWEUDFKHQ��)OlFKHQ��GLH�EHUHLWV�LP�0)$������%LRGLYHUVLWlWVIOl�

FKHQ�ZDUHQ 

1HX�DQJHOHJWH�%UDFKHQ��DOO�MHQH�)OlFKHQ��GLH�DE������HLQJHVlW�

ZHUGHQ��DEHU�QXU�GDQQ��ZHQQ�VLH�GLH�]XN�QIWLJHQ�9RUJDEHQ�EHL�

GHQ�0LVFKXQJVSDUWQHUQ�HUI�OOHQ� 

$OV� 9RUJDEH� JLOW�� PLQGHVWHQV� I�QI� LQVHNWHQEO�WLJH� 0LVFKXQJV�

SDUWQHU�DXV�PLQGHVWHQ�GUHL�YHUVFKLHGHQHQ�3IODQ]HQIDPLOLHQ��]%�

.UHX]EO�WOHU��'ROGHQEO�WOHU��+�OVHQIU�FKWOHU�� /LSSHQEO�WOHU��0DO�

YHQJHZlFKVH��«��EHL�GHU�1HXDQODJH�]X�YHUZHQGHQ��'DPLW�HLQH�

GHQ� 5LFKWOLQLHQ� HQWVSUHFKHQGH� $QODJH� QDFKJHZLHVHQ� ZHUGHQ�

NDQQ�� LVW� GLH� 6DDWJXWUHFKQXQJ� XQG� JHJHEHQHQIDOOV� HLQH� 5HFK�

QXQJ�I�U�GLH�(LQVDDW�DXI]XEHZDKUHQ� 

)OlFKHQPRQLWRULQJ��EHU�6DWHOOLWHQELOGHU 

$E� GHU� QHXHQ� )|UGHUSHULRGH� KDW� MHGHU� 0LWJOLHGVVWDDW� GLH� 9HU�

SIOLFKWXQJ� I�U� HLQ� )OlFKHQPRQLWRULQJ�� 'LHV� EHGHXWHW�� GDVV� YHU�

VFKLHGHQH� *HJHEHQKHLWHQ� GHU� %HZLUWVFKDIWXQJ� ZLH� ]%� EHDQ�

WUDJWH�.XOWXUHQ��EHU�6DWHOOLWHQELOGHU� SODXVLELOLVLHUW�ZHUGHQ�P�V�

VHQ�� 

 

7KRPDV�:|OIO 

7�����������-���� 

(�WKRPDV�ZRHOIO#ON-VWPN�DW 

 

2QOLQH-,QIRUPDWLRQVYHUDQVWDOWXQJ� 0)$�����
XQG�*$3������ 

 

· $OOJHPHLQH�,QIRUPDWLRQHQ�]XP�0HKUIDFKDQWUDJ����� 

· *HPHLQVDPH�$JUDUSROLWLN� DE� ������ 1HXHUXQJHQ� EHL� 'LUHNW�

]DKOXQJ��$XVJOHLFKV]XODJH�XQG�g38/ 

 

 

6FKZHUSXQNW�*U�QODQG�XQG�6SH]LDONXOWXUHQ 

 ����)HEUXDU��������8KU 

 KWWSV���ELW�O\�0)$����*/ 

 

 ���0lU]��������8KU 

 KWWSV���ELW�O\�0)$����*$3�� 

 

 

6FKZHUSXQNW�$FNHUEDX 

 ���0lU]��������8KU 

 KWWSV���ELW�O\�0)$����$ 

 

1XW]HQ�6LH�GLHVH�,QIRUPDWLRQVDQJHERWH� 

6WHLJHQ� 6LH�PLW� GHP� DQJHJHEHQHQ� /LQN� FD�� ]HKQ�0LQXWHQ� YRU�

GHP� 6WDUW� HLQ�� XP� DQ� GHU� MHZHLOLJHQ� 9HUDQVWDOWXQJ� WHLO]XQHK�

PHQ� 

 

(LQH�$QPHOGXQJ�LVW�QLFKW�HUIRUGHUOLFK� 

 

:HELQDU� %LRGLYHUVLWlWVVFKXOXQJ� I�U� 8%%�
XQG� %,2-%HWULHEH� I�U� GDV� QHXH� g38/� DE�
���� 

 

%HWULHEH�� GLH� DE� ����� DQ� GHU� g38/-0D�QDKPH�

ÄXPZHOWJHUHFKWH� XQG� ELRGLYHUVLWlWVI|UGHUQGH� %HZLUWVFKDIWXQJ�

�8%%�³� RGHU� ÄELRORJLVFKH� :LUWVFKDIWVZHLVH� �%,2�³� WHLOQHKPHQ��

P�VVHQ� HLQH� PLQGHVWHQV� GUHLVW�QGLJH� :HLWHUELOGXQJ� ]X� ELR�

GLYHUVLWlWVUHOHYDQWHQ�7KHPHQ�DEVROYLHUHQ��0LW�GLHVHU�:HLWHUELO�

GXQJ� HUI�OOHQ� 6LH� GLHVH� 9RUDXVVHW]XQJ�� GD� HLQH� $QUHFKQXQJ�

EHUHLWV�DE����-lQQHU�P|JOLFK�LVW� 

,P�5DKPHQ�GLHVHU�:HLWHUELOGXQJ�ZHUGHQ�6LH�]XVlW]OLFK��EHU�GLH�

QHXH�$XVJHVWDOXQJ�YRQ�8%%�XQG�%LR�VRZLH��EHU�VRQVWLJH�UHOH�

YDQWH�g38/-0D�QDKPHQ� LP�*U�QODQG� LQIRUPLHUW�� GLH� DE� �����

JHOWHQ�ZHUGHQ� 

 

7HUPLQH�LP�0lU] 

 

  HLQWHLOLJH�7HUPLQH� 

· ���0lU]�������ELV����8KU 

· ����0lU]�����ELV�������8KU 

RGHU 

  ]ZHLWHLOLJH�7HUPLQH�YRQ�������ELV�������8KU� 

· ����XQG�����0lU] 

· ����XQG�����0lU] 

 

.RVWHQ�� ���¼�JHI|UGHUW 

$QPHOGXQJ�� ZZZ�VWPN�OIL�DW�RGHU�(�]HQWUDOH#OIL-VWPN�DW 

,19(.26�-�9HUDQVWDOWXQJVWLSSV 



%H]LUNVNDPPHU�0XUDX 

� VWPN�ONR�DW�PXUDX 
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  $XWRPDWLVFKHV� 0HONV\VWHP� –� (QWVFKHLGXQJVNULWHULHQ� XQG�

(UIROJVIDNWRUHQ 

 

$XWRPDWLVFKH� 0HONV\VWHPH� �0HONURERWHU�� $06�� ILQGHQ� LPPHU�

JU|�HUH�%HOLHEWKHLW�LQ�GHU�|VWHUUHLFKLVFKHQ�/DQGZLUWVFKDIW��0LWW�

OHUZHLOH� ZHUGHQ� GHXWOLFK� �EHU� ���� DOOHU� .�KH� LP� /.9� �6WDQG�

6HSWHPEHU�������PLWWHOV�0HONURERWHU�JHPRONHQ�XQG�GLHVH�G\QD�

PLVFKH�(QWZLFNOXQJ�JHKW�XQJHEURFKHQ�ZHLWHU� 

'LH�9HUULQJHUXQJ�GHU�GXUFKVFKQLWWOLFK�YRUKDQGHQHQ�$UEHLWVNUlIWH�

EHL� JU|�HU� ZHUGHQGHQ�+HUGHQ� I�KUW� ]ZDQJVZHLVH� ]X� HLQHU� HU�

K|KWHQ� $UEHLWVEHODVWXQJ� XQG� GHU� )UDJH�� ZLH� GLHVH� ]XN�QIWLJ�

EHZlOWLJW� ZHUGHQ� NDQQ�� 'LH� 7HFKQLVLHUXQJ� VSLHOW� GDEHL� HLQH�

]HQWUDOH�5ROOH� 

2E�XQG�ZDQQ�HLQH�8PVWHOOXQJ�DXI�HLQ�0HONURERWHU-6\VWHP�VLQQ�

YROO� LVW�E]Z��ZLH�VLFK�GLHVHV� LQ�GHQ�EHVWHKHQGHQ�%HWULHE� LQWHJ�

ULHUHQ�ODVVW��PXVV�GDEHL�YRUDE�JHNOlUW�ZHUGHQ�� 

1HEHQ�GHQ�YLHOHQ�9RUWHLOHQ��GLH�HLQ�$06-6\VWHP�PLW�VLFK�EULQJW��

JLEW�HV�DXFK�]DKOUHLFKH�HVVHQWLHOOH�3XQNWH��GLH�HV�]X�EHDFKWHQ�

JLOW�GDPLW�HLQ�DXWRPDWLVFKHV�0HONV\VWHP�UHLEXQJVORV�IXQNWLRQLH�

UHQ�NDQQ�XQG�VRPLW�DXFK�GHQ�JHZ�QVFKWHQ��DUEHLWVWHFKQLVFKHQ�

XQG�ZLUWVFKDIWOLFKHQ��(UIROJ�EULQJW� 

 

)ROJHQGH�.ULWHULHQ�VROOHQ��EHUGDFKW�ZHUGHQ�XQG�N|QQHQ�KHOIHQ��

HLQH�(QWVFKHLGXQJ�I�U�JHJHQ�HLQHQ�0HONURERWHU�]X�WUHIIHQ���� 

· $06�KHL�W�QLFKW�JOHLFK�ZHQLJHU�$UEHLW�–�GLH�UHDOH�=HLWHUVSDU�

QLV�EHWUlJW�ODXW�$XI]HLFKQXQJHQ��QXU��UXQG��-���6WG�.XK�XQG�

-DKU 

· $UEHLW�ZLUG�IOH[LEOHU�XQG�N|USHUOLFK�ZHQLJHU�EHODVWHQG�I�U�GHQ�

/DQGZLUW���GLH�/DQGZLUWLQ 

· 4XDOLWDWLYH�0DQDJHPHQWDUEHLWHQ� DP�3&� VLQG� HVVHQ]LHOO� I�U�

GHQ� (UIROJ� –� GLH� $UEHLWHQ� DP� 6PDUWSKRQH� XQG� 3&� VROOWHQ�

GDKHU�JHUQH�JHPDFKW�ZHUGHQ 

· ���6WXQGHQ�7DJ-%HUHLWVFKDIW�–�GDKHU�VROOWHQ�PLQG��]ZHL�3HU�

VRQHQ�PLW�GHU�7HFKQLN�YHUWUDXW�VHLQ��XP�VLFK�VR�DXFK�JHJHQ�

VHLWLJ�]X�HQWODVWHQ 

· (LQ� YHUOlVVOLFKHV� 6HUYLFH� LVW� EHVRQGHUV� ZLFKWLJ� EHL� %HWULHE�

PLW�KRKHU�7LHUDQ]DKO 

· 0D[LPDOH� 7LHUDQ]DKO� ]ZLVFKHQ� ��� XQG� ��� .�KHQ� �MH� QDFK�

6\VWHP�XQG�/HLVWXQJ� 

· 'LH�.ODXHQJHVXQGKHLW� LVW�EHVRQGHUV�ZLFKWLJ��GHQQ�GLH�.ODX�

HQ�WUDJHQ�GLH�0LOFK 

· 'HU�0HONSODW]�LVW�NHLQH�.UDIWIXWWHU-6WDWLRQ��VRQGHUQ�GLHQW�QXU�

]XU�/RFNI�WWHUXQJ��PLQG������NJ�SUR�%HVXFK��PD[��MHGRFK�����

NJ� 

· 'LH�UlXPOLFKH�*HVWDOWXQJ�LP�6WDOO�LVW�EHVRQGHUV�ZLFKWLJ��XP�

GLH� =ZLVFKHQPHON]HLWHQ� P|JOLFKVW� JOHLFKPl�LJ� ]X� KDOWHQ�

XQG�HLQHQ�UHLEXQJVORVHQ�%HWULHE�]X�JHZlKUOHLVWHQ 

 

1HEHQ�GHQ�(LQIOXVV�DXI�GLH�$UEHLWVZLUWVFKDIW��GHQ�$EODXI�XQG�GLH�

)OH[LELOLWlW� LP� %HWULHE� VSLHOHQ� QDW�UOLFK� GLH� EHWULHEVZLUWVFKDIWOL�

FKHQ�$XVZLUNXQJHQ�HLQH�ZLFKWLJH�5ROOH�� 

 

)ROJHQGH�3XQNWH�JLEW�HV�KLHU�]X�EHGHQNHQ�� 

 

· )L[H� .RVWHQ� VLQG� LP� 9HUJOHLFK� ]X� HLQHP� NRQYHQWLRQHOOHQ�

6\VWHP�GHXWOLFK�K|KHU 

· :LUWVFKDIWOLFK� VLQQYROOHU� %HWULHE� EHL� NRQYHQWLRQHOOHU� :LUW�

VFKDIWVZHLVH� EHL� UXQG� �������� NJ� -DKUHVOHLVWXQJ� –� JXWH�

$XVODVWXQJ�GHV�6\VWHPV�QRWZHQGLJ 

· ,P�*HJHQ]XJ�VLQG�DXIWUHWHQGH�3UREOHPH�EHL�9ROODXVODVWXQJ�

QLFKW�]X�XQWHUVFKlW]HQ�XQG�HUIRUGHUQ�GHPHQWVSUHFKHQG�JX�

WHV�0DQDJHPHQW 

· )L[NRVWHQPLQLPLHUXQJ� GXUFK� GLH� 1XW]XQJ� YRQ� YRUKDQGHQ�

*HElXGHQ�P|JOLFK 

· *XWH�GLUHNWNRVWHQIUHLH�/HLVWXQJ�LVW�DQ]XVWUHEHQ�–�KLHU�JLEW�HV�

GXUFKDXV�HLQH�6SDQQH�YRQ���-�������¼�.XK�XQG�-DKU� 

· (LQH�/HLVWXQJVVWHLJHUXQJ�GXUFK�HLQ�$06�LVW�P|JOLFK��MHGRFK�

DXFK� VWDUN� DEKlQJLJ� YRQ� GHU� $XVJDQJVOHLVWXQJ� XQG� GHP�

0DQDJHPHQW� �6WLFKZRUW�� (LQKDOWXQJ� GHU� =ZLVFKHQPHON]HL�

WHQ� 

· 0|JOLFKH� 2SWLPLHUXQJVSRWHQ]LDOH� �.ODXHQ�� )�WWHUXQJ�� 7LHU�

DU]W�� XVZ��� VROOHQ� EHUHLWV� YRU� GHU�8PVWHOOXQJ� EHDFKWHQ�XQG�

XPJHVHW]W�ZHUGHQ 

 

8P�GLH�DQJHVSURFKHQHQ�3XQNWH�]X�YHUGHXWOLFKHQ��ZLUG�QDFKIRO�

JHQG� HLQ� .RVWHQ-9HUJOHLFK� ]ZLVFKHQ� ]ZHL� GHU]HLW� JlQJLJHQ�

0HONV\VWHPHQ� �1HXDQVFKDIIXQJ� LQNO�� EDXOLFKH� 0D�QDKPHQ��

YRUJHQRPPHQ�� 

%HWULHEVEHUDWXQJ 

)RWR�$.-0LOFK 

  ��[���)* $06 

,QYHVWLWLRQVNRVWHQ 0HONWHFKQLN �������¼ ��������¼ 

 *HElXGH �������¼ �������¼ 

=ZLVFKHQVXPPH  ��������¼ ��������¼ 
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%HL� JOHLFKHU� 7LHUDQ]DKO� XQG� 'XUFKVFKQLWWVOHLVWXQJ� VRZLH� HLQHU�

/LHIHUOHLVWXQJ� YRQ� UXQG� �������� NJ�-DKU� EHWUlJW� GLH� 'LIIHUHQ]�

GHU�*HVDPWNRVWHQ��YDULDEOH�XQG�IL[H�.RVWHQ��]ZLVFKHQ�GHQ�EHL�

GHQ�6\VWHPHQ�UXQG�������¼�-DKU� 

(LQH� JXWH� 3ODQXQJ� XQG� LQWHQVLYH� %HVFKlIWLJXQJ� PLW� GHQ� 9RU-�

XQG�1DFKWHLOHQ��HLQH�JHQDXH�3U�IXQJ�GHU�SHUV|QOLFKHQ�XQG�EH�

WULHEOLFKHQ� 9RUDXVVHW]XQJHQ� XQG� GDV� :LVVHQ� �EHU� GLH� ZLUW�

VFKDIWOLFKHQ� .HQQ]DKOHQ� VWHOOHQ� GLH� %DVLV� I�U� HLQHQ� HUIROJUHL�

FKHQ�%HWULHE�HLQHV�DXWRPDWLVFKHQ�0HONV\VWHPV�GDU�� 

 

%HL� EHWULHEVZLUWVFKDIWOLFKHQ� )UDJHQ� ]XP� DXWRPDWLVFKHQ� 0HON�

V\VWHP�RGHU�GHU� DOOJHPHLQHQ�EHWULHEOLFKHQ�(QWZLFNOXQJ�VWHKHQ�

ZLU�LKQHQ�JHUQH�DOV�$QVSUHFKSDUWQHU�]XU�9HUI�JXQJ�� 

 

',�&KULVWLDQ�6FKRSI�� 

7������������-������0������������-���� 

(�FKULVWLDQ�VFKRSI#ON-VWPN�DW 

 

0DUWLQ�*UXEHU 

7������������-������0������������-���� 

(�PDUWLQ�JUXEHU#ON-VWPN�DW 

'LJLWDOHV�:LVVHQ�LP�$.�0LOFK 

1HEHQ� NODVVLVFKHQ� :HLWHUELOGXQJVYHUDQVWDOWXQJHQ� JHZLQ�

QHQ�DXFK�GLJLWDOH�)RUPDWH�ODXIHQG�DQ�%HGHXWXQJ� 

 

$UEHLWVNUHLVWUHIIHQ�RQOLQH 

,P� -DKU� ����� ZXUGHQ� LP� $.�0LOFK� ��� 2QOLQH-9HUDQVWDOWXQJHQ�

PLW� LQVJHVDPW� ���� WHLOQHKPHQGHQ� %HWULHEHQ� GXUFKJHI�KUW��

$EHQGWHUPLQH� ZXUGHQ� YRQ� GHQ� 0LWJOLHGVEHWULHEHQ� EHVRQGHUV�

JXW� DQJHQRPPHQ�� $XFK� ]XN�QIWLJ� ZHUGHQ� 2QOLQH-

9HUDQVWDOWXQJHQ� IL[HU� %HVWDQGWHLO� GHV� $.� 0LOFK-3URJUDPPHV�

VHLQ�� ,P�0LWWHOSXQNW�VWHKHQ�DEHU�ZHLWHUKLQ�GLH�JHZRKQWHQ�3Ul�

VHQ]-$UEHLWVNUHLVWUHIIHQ�� 6LH� HUP|JOLFKHQ� GHQ� EHVWHQ� (UIDK�

UXQJVDXVWDXVFK�XQG�'LVNXVVLRQ�XQWHU�%HUXIVNROOHJHQ�� 

 

0LOFK-0LWWZRFK 

$OV�QHXHV�9HUDQVWDOWXQJVIRUPDW� LP�$.�0LOFK� ILQGHW�VHLW�-lQQHU��

DOOH�]ZHL�0RQDW�GHU�0LOFK-0LWWZRFK��0L0L��VWDWW��8QWHU�GHP�0RW�

WR� Ä$XV�GHU�3UD[LV� I�U� GLH�3UD[LV³� VWHOOW� HLQ�$.-0LWJOLHG�DOV�([�

SHUWH�LQ�VHLQ�:LVVHQ�XQG�VHLQH�(UIDKUXQJHQ�]X�HLQHP�VSH]LDOL�

VLHUWHQ�)DFKWKHPD�YRU��'HU�0LOFK-0LWWZRFK�ZLUG�VWHLHUPDUNZHLW�

DOV� 2QOLQH-9HUDQVWDOWXQJ� DQJHERWHQ� XQG� VROO� GHQ� $XVWDXVFK�

]ZLVFKHQ� GHQ� %HWULHEHQ� DXV� GHU� JDQ]HQ� 6WHLHUPDUN� HUP|JOL�

FKHQ�� 1DFK� GHP� IDFKOLFKHQ� ,QSXW� GXUFK� GHQ�GLH� Ä([SHUWHQ�LQ³�

KDEHQ� GLH� 7HLOQHKPHU,QQHQ� JHQ�JHQG� =HLW�� )UDJHQ� ]X� VWHOOHQ��

VLFK� DXV]XWDXVFKHQ� XQG� ]X� GLVNXWLHUHQ�� 'HU� HUVWH� 0LOFK-

0LWWZRFK�KDW�XQWHU�GHP�7KHPD�Ä8QVHU�7UlQNHDXWRPDW³�VWDWWJH�

IXQGHQ�� GDV� QlFKVWH� 7KH�

PD� ODXWHW� Ä(LQVWHOOXQJ� YRQ�

9HQWLODWRUHQ³�� 'LH� 7HLOQDK�

PH� LVW� QXU� I�U� $.�

0LOFK-

0LWJOLHGHU�

P|JOLFK� 

 

<RXWXEH-.DQDO�$UEHLWVNUHLVEHUDWXQJ 

6LH� EHQ|WLJHQ� ,QIRUPDWLRQHQ� �EHU� GLH� ULFKWLJH� $QZHQGXQJ� YRQ�

=LW]HQYHUVLHJOHUQ�XQG�DQWLELRWLVFKHQ�7URFNHQVWHOOHUQ�RGHU�P|FK�

WHQ�VLFK��EHU�GLH�(UVWYHUVRUJXQJ�YRQ�.lOEHUQ�XQG�GLH�$G�OLELWXP�

7UlQNH� LQIRUPLHUHQ"� 'DQQ� EHVXFKHQ� 6LH� GHQ� <RXWXEH-.DQDO�

GHU� $UEHLWVNUHLVEHUDWXQJ� gVWHUUHLFK�� ,Q� NXU]HQ� 9LGHRV� ZHUGHQ�

GLHVH� XQG� ZHLWHUH� I�U� 0LOFKYLHKEHWULHEH� LQWHUHVVDQWH� 7KHPHQ�

QlKHU�HUNOlUW��'LHVH�)DFKYLGHRV� VLQG� I�U� MHGHQ�%HWULHE� IUHL� ]X�

JlQJOLFK��8QG�VROOWHQ�6LH�QRFK�QLFKW�ZLVVHQ��ZDV�$UEHLWVNUHLVEH�

UDWXQJ�LVW�–�VW|EHUQ�6LH�GXUFK�GLH�9RUVWHOOXQJVYLGHRV�GHU�HLQ]HO�

QHQ� $UEHLWVNUHLVH�� 8QVHU� 7LSS�� :HQQ� 6LH� GHQ� <RXWXEH-.DQDO�

DERQQLHUHQ�� HUKDOWHQ� 6LH� %HQDFKULFKWLJXQJHQ�� VREDOG� QHXH�

)DFKYLGHRV�KLQ]XJHI�JW�ZHUGHQ� 

 

1lKHUH� ,QIRUPDWLRQHQ� HUKDOWHQ�

6LH�XQWHU� 

7����������-������ 

(�DUEHLWVNUHLV�PLOFK#ON-VWPN�DW 

'HU�$UEHLWVNUHLV�0LOFK�ZLUG�GLJLWDO 

$XV�GHU�3UD[LV��
I�U�GLH�3UD[LV� 

  ��[���)* $06 

$ID�7HFKQLN ¼�SUR�-DKU ������¼ ������¼ 

$ID�*HElXGH ¼�SUR�-DKU ������¼ ������¼ 

$ID�*HVDPW ¼�SUR�-DKU ������¼ �������¼ 

=LQVHQ�����������.DSLWDO� ¼�SUR�-DKU ������¼ ������¼ 

6HUYLFHNRVWHQ�� 
:DUWXQJVYHUWUDJ 

¼�SUR�-DKU ��¼ ������¼ 

)L[NRVWHQ�SUR�-DKU  ������¼ �������¼ 

:DUWXQJ��5HSDUDWXU FW�NJ�0LOFK ���� ���� 

9HUEUDXFKVPDWHULDO FW�NJ�0LOFK ���� ���� 

6WURPNRVWHQ FW�NJ�0LOFK ���� ���� 

:DVVHUNRVWHQ FW�NJ�0LOFK ���� ���� 

YDULDEOH�.RVWHQ FW�NJ�0LOFK ���� ���� 

YDULDEOH�.RVWHQ�EHL� 
��������NJ�0LOFK 

¼�SUR�-DKU ������¼ ������¼ 

*HVDPWNRVWHQ ¼�SUR�-DKU �������¼ �������¼ 
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%LR-%HWULHEH��:LFKWLJH�bQGHUXQJHQ 
Ä(LQVFKOHLIUHJHOXQJ³� ZLUG� DXFK� LP� %HWULHEVPLWWHONDWDORJ��

GHU�GHPQlFKVW�DXVJHVHQGHW�ZLUG��NRPPXQL]LHUW�� 

'HQQRFK� LVW� YHUI�JEDUHV� %LR-6DDWJXW� ]X� EHYRU]XJHQ� -� HLQH�

3IOLFKW�]XP�$QVXFKHQ�EHVWHKW�DEHU�QRFK�QLFKW��$XFK��EHUODJHU�

WHV�6DDWJXW� I�U�'DXHUJU�QODQG�XQG�:HFKVHOZLHVHQ�NDQQ��RKQH�

$QVXFKHQ�DXIJHEUDXFKW�ZHUGHQ��.OHHJUDVPLVFKXQJHQ�XQG�(LQ�

]HONRPSRQHQWHQ��GLH�QLFKW�%LR�VLQG��VLQG�VHKU�ZRKO�]X�EHDQWUD�

JHQ�� 6DDWJXWDQVXFKHQ� VLQG� DQ� GLH� MHZHLOLJH� .RQWUROOVWHOOH� GHV�

%HWULHEHV�]X�VWHOOHQ�� 

 

:R�ILQGH�LFK�GLH�6DDWJXWGDWHQEDQN�� 

2QOLQH�XQWHU�ZZZ�DJHV�DW�VHUYLFH�VHUYLFH-ODQGZLUWVFKDIW�DJUDU

-RQOLQH-WRROV�ELR-VDDWJXWGDWHQEDQN�� 

 

:LH�IXQNWLRQLHUW�GDV�6DDWJXWDQVXFKHQ�� 

%HL� GHU� %LR-.RQWUROOVWHOOH�� PLW� GHU� HLQ� .RQWUROOYHUWUDJ� EHVWHKW��

(LQLJH�.RQWUROOVWHOOHQ�ELHWHQ�EHUHLWV�GDV�2QOLQH-$QVXFKHQ�DQ�–�

KLHUI�U� DXI� GHU� +RPHSDJH� XQWHU� 2QOLQH-7RROV� RGHU� LP� 'RZQ�

ORDGEHUHLFK�Ä6DDWJXWDQVXFKHQ³�VXFKHQ�� 

$E� ����� ZLUG� YRUDXVVLFKWOLFK� DXFK� I�U� *U�QODQGPLVFKXQJHQ�

�DXFK� I�U� �EHUODJHUWHV� 6DDWJXW�� HLQ� $QVXFKHQ� QRWZHQGLJ� VHLQ��

$XIJUXQG� GHU� ODXIHQGHQ� (YDOXLHUXQJ� GHU� 9HUVRUJXQJVODJH� PLW�

%LR-6DDWJXW�VHLWHQV�GHU�%HK|UGH�NDQQ�HV�KLHU�YRQ�-DKU�]X�-DKU�

bQGHUXQJHQ�JHEHQ�–�EHDFKWHQ�6LH�GDKHU�XQVHUH�,QIRUPDWLRQHQ�

XQG�IUDJHQ�LP�=ZHLIHOVIDOO�EHL�LKUHP�%LREHUDWHU�QDFK� 

 

(LQJULIIH�DQ�7LHUHQ�VLQG�QXU�DXV�*U�QGHQ�GHU�$UEHLWVVLFKHU�

KHLW�RGHU�GHU�7LHUJHVXQGKHLW�HUODXEW�XQG�VLQG�YRUDE�EHL�GHU�

]XVWlQGLJHQ�/HEHQVPLWWHOEHK|UGH�]X�EHDQWUDJHQ� 

'LH� U�FNZLUNHQGH�$QHUNHQQXQJ� YRQ�)OlFKHQ� LVW�ZHLWHUKLQ� �EHU�

GLH� ]XVWlQGLJH� /HEHQVPLWWHOEHK|UGH� ]X� EHDQWUDJHQ� 

%LR-1HXHLQVWHLJHU�P�VVHQ�GLH�WHPSRUlUH�$QELQGHKDOWXQJ�HEHQ�

IDOOV�EHL�GHU�/HEHQVPLWWHOEHK|UGH�EHDQWUDJHQ��%HUHLWV�JHVWHOOWH�

$QWUlJH�EHKDOWHQ�LKUH�*�OWLJNHLW� 

 

:HLGHKDOWXQJ�DP�%LR-%HWULHE 

*UXQGVlW]OLFK� LVW� DOOHQ� 7LHUHQ� GHU� =XJDQJ� ]X� :HLGHIOlFKH� ]X�

JHZlKUHQ��ZDQQ�LPPHU�HV�GLH�8PVWlQGH�ZLH�:LWWHUXQJ��%RGHQ�

]XVWDQG�XQG�MDKUHV]HLWOLFKH�%HGLQJXQJHQ�HUODXEHQ��$XVQDKPHQ�

JLEW� HV� DOVR� QXU� EHL� H[WUHPHU� 7URFNHQKHLW�� ODQJ� DQGDXHUQGHU�

5HJHQSHULRGHQ�XQG�VHKU�DXIJHZHLFKWHQ�)OlFKHQ�VRZLH�:LQWHU�

HLQEUXFK�LQ�GHU�:HLGH]HLW� 

$OV�:HLGHVDLVRQ�JHOWHQ�GLH�0RQDWH�$SULO�ELV�2NWREHU�� 

'LH�:HLGHKDOWXQJ� LVW� ]X� GRNXPHQWLHUHQ�� DP� EHVWHQ� �EHU� GDV�

:HLGHEODWW� I�U� GLH� g38/-0D�QDKPH� 7LHUVFKXW]�:HLGH��:DQQ�

LPPHU�GLH�7LHUH�ZlKUHQG�GHU�:HLGHVDLVRQ�DXIJUXQG�GHU�:LWWH�

UXQJ�RGHU�GHV�%RGHQ]XVWDQGHV�]HLWOLFK�EHJUHQ]W�QLFKW�JHZHLGHW�

ZHUGHQ� N|QQHQ�� LVW� GLHV� LQ� GHQ�:HLGHDXI]HLFKQXQJHQ� ]X� EH�

JU�QGHQ�� .|QQHQ� HLQ]HOQH� 7LHUH� DXIJUXQG� YHWHULQlUPHGL]LQL�

'D� GLH�9HUI�JEDUNHLW� YRQ�6DDWJXW� XQG�7LHUHQ� DXV� ELRORJLVFKHU�

/DQGZLUWVFKDIW�]XQHKPHQG�EHVVHU�ZLUG��VLQG�HLQLJH�$XVQDKPHQ�

QXU�PHKU�SHU�HLQ]HOEHWULHEOLFKHP�$QWUDJ�P|JOLFK� 

*UXQGVlW]OLFK�PXVV� HLQ�%LREHWULHE� HLQH� HLJHQH�1DFK]XFKW�

KDEHQ�RGHU�%LR-7LHUH� ]XNDXIHQ��8P�GDV�$QJHERW�DQ�%LRWLH�

UHQ�]X�E�QGHOQ��ZXUGHQ�%LR-7LHUGDWHQEDQNHQ�HLQJHULFKWHW��'LH�

VH� VLQG� I�U� :LHGHUNlXHU� XQWHU� ZZZ�DOPPDUNW�FRP� E]Z�� I�U�

6FKZHLQH�XQWHU�ZZZ�SLJ�DW�DEUXIEDU� 

'LH� %HDQWUDJXQJ� EOHLEW� KHXHU� QRFK� ZLH� JHZRKQW�� (V� P�VVHQ�

QXU� NRQYHQWLRQHOOH� =XFKWWLHUH� ]XU� %HVWDQGVHUQHXHUXQJ� EHDQ�

WUDJW�ZHUGHQ��GLH��EHU�GLH�����E]Z������5HJHOXQJ�KLQDXV�]X�

JHNDXIW�ZHUGHQ� 

$E������PXVV�]XHUVW� LQ�GHU�%LR-7LHUGDWHQEDQN�QDFK�HLQHP�JH�

HLJQHWHQ�$QJHERW�DQ�%LRWLHUHQ�JHVXFKW�ZHUGHQ��%HL�1LFKWYHUI�J�

EDUNHLW� PXVV� HLQ� HQWVSUHFKHQGHU� 1DFKZHLV� DXV� GHU� %LR-

7LHUGDWHQEDQN�JHQHULHUW�ZHUGHQ��GHU�LQ�GHQ�9,6�$QWUDJ�]X��EHU�

QHKPHQ�LVW��hEHU�GDV�9,6�6\VWHP�LVW�GDQQ�GHU�QRWZHQGLJH�$Q�

WUDJ� ]X� VWHOOHQ�� XP� NRQYHQWLRQHOOH� 7LHUH� ]XNDXIHQ� ]X� N|QQHQ��

1XW]HQ�6LH�EHUHLWV�KHXHU�VFKRQ�GLH�%LR-7LHUGDWHQEDQN��XP�

%LR-7LHUH�DQ]XELHWHQ�E]Z��]X�VXFKHQ� 

.RQYHQWLRQHOOH�=XFKWWLHUH�YRQ�JHIlKUGHWHQ� 1XW]WLHUUDVVHQ� �ODXW�

g38/�� EOHLEHQ� IUHL� YRQ� GLHVHQ� *HQHKPLJXQJVYRUJDEHQ� XQG�

N|QQHQ� VHLW� ��� -lQQHU� XQHLQJHVFKUlQNW� ]XJHNDXIW� ZHUGHQ��'LH�

LQGLYLGXHOOHQ�8PVWHOOXQJV]HLWHQ�VLQG�MHGHQIDOOV�]X�EHDFKWHQ� 

 

$FKWXQJ�EHL�*U�QODQGPLVFKXQJHQ� 
9HUlQGHUXQJHQ�ODXIHQG�EHDFKWHQ 

0LW� ��� -lQQHU� YHUlQGHUWH� VLFK� ]ZDU� GLH� /LVWH� GHU� $OOJHPHLQHQ�

$XVQDKPHQ�� ZRPLW� ELVKHU� *U�QODQG-� XQG� :HFKVHOZLHVHQPL�

VFKXQJHQ� YRQ� HLQHP� 6DDWJXWDQVXFKHQ� DXVJHQRPPHQ� ZDUHQ��

(QWJHJHQ� HUVWHU� DQGHUVODXWHQGHU� ,QIRV� EOHLEW� GLHVH� $OOJH�

PHLQH� $XVQDKPH� I�U� DOOH� *U�QODQGPLVFKXQJHQ� LP� -DKU�

����� QRFK� EHVWHKHQ�� 'LHVH� VRJHQDQQWH�

)RWR�.|QLJ 
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VFKHU�*U�QGH�QLFKW�WlJOLFK�JHZHLGHW�ZHUGHQ��VR�LVW�GLHV�DXFK�LQ�

GHQ�$XI]HLFKQXQJHQ�]X�YHUPHUNHQ� 

'DV� :HLGHDXVPD�� LVW� YRP� +DOWXQJVV\VWHP� DEKlQJLJ� 

7LHUH� LP� /DXIVWDOO�PLW� VWlQGLJHP� =XJDQJ� ]X� $XVODXI� EUDXFKHQ�

]XN�QIWLJ�HLQ�2SWLPXP�DQ�:HLGH��7LHUH�LP�/DXIVWDOO�RKQH�VWlQGL�

JHP�=XJDQJ�]X�$XVODXI�RGHU�RKQH�$XVODXI�EUDXFKHQ�HLQ�0D[L�

PXP�DQ�:HLGH�� 

7LHUH� LQ� %HWULHEHQ� ELV� ���*9(� XQG� LQ� WHPSRUlUHU� $QELQGHKDO�

WXQJ�EUDXFKHQ�HEHQVR�HLQ�0D[LPXP�DQ�:HLGH�XQG�PLQGHVWHQV�

�[��:RFKH�$XVODXI�LQ�GHU�ZHLGHIUHLHQ�=HLW� 

0lQQOLFKH� 5LQGHU� �EHU� ]Z|OI� 0RQDWH� P�VVHQ� QLFKW� JHZHLGHW�

ZHUGHQ�� EUDXFKHQ� GDQQ� DEHU� HLQHQ� /DXIVWDOO� PLW� VWlQGLJHP�

=XJDQJ�]X�$XVODXI� 

 

:HLGH�I�U�.lOEHU��/lPPHU�XQG�.LW]H 

1XU� LQ�GHU�0LQGHVWWUlQNH]HLW�YRQ����7DJHQ��EHL�.lOEHUQ��E]Z��
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  ���7DJHQ��EHL�/lPPHUQ�.LW]HQ��DE�*HEXUW�LVW�DXV�YHWHULQlUPH�

GL]LQLVFKHQ�*U�QGHQ�GDV�:HLGHQ�QLFKW�HUIRUGHUOLFK�� 

 

%LR-+RWOLQH�QXW]HQ�� 

%HL� )UDJHQ� NDQQ� ZHUNWDJV� YRQ� �� ELV� ��� GLH� %LR-+RWOLQH� XQWHU�

���������������DQJHUXIHQ�ZHUGHQ� 

 

,QJ��*HRUJ�1HXPDQQ�� 

%LR]HQWUXP�6WHLHUPDUN 

0��������������� 

 

6HLW� ����� VLQG� GLH� 0LQGHVWDQIRUGHUXQJHQ� I�U� GLH� +DOWXQJ�

YRQ�)DUPZLOG� LQ�*HKHJHQ� LQ�$QODJH���GHU����7LHUKDOWXQJV�

YHURUGQXQJ�EXQGHVHLQKHLWOLFK�JHUHJHOW�� 

 

*UXQGVlW]OLFKH� $QIRUGHUXQJHQ� GDULQ� VLQG�� (LQH� =XFKWJUXSSH�

PXVV�]XPLQGHVW�DXV�HLQHP�PlQQOLFKHQ�=XFKWWLHU�XQG�GUHL�ZHLE�

OLFKHQ� =XFKWWLHUHQ� EHVWHKHQ�� 'HU� *HKHJHERGHQ� I�U� 0XIIHOZLOG�

PXVV� WURFNHQ� VHLQ� XQG� VWHLQLJH� )OlFKHQ� DXIZHLVHQ�� )�U� 5RW-�

XQG�6FKZDU]ZLOG�LVW�HLQH�6XKOH�DQ]XOHJHQ��,VW�GLH�*HKHJHIOlFKH�

QLFKW�]X�PLQGHVWHQV����PLW�6WUlXFKHUQ�RGHU�%lXPHQ�EHZDFK�

VHQ�RGHU�EHVFKLUPW��PXVV�HLQ�]XVlW]OLFKHU�:LWWHUXQJVVFKXW]�]XU�

9HUI�JXQJ�VWHKHQ��(LQULFKWXQJHQ�]XU�9RUUDWVI�WWHUXQJ��]�%��+HX�

UDXIHQ��P�VVHQ��EHUGDFKW�VHLQ��'XUFK�GLH�:DKO�GHU�%HVDW]GLFK�

WH�XQG�GLH�=XI�WWHUXQJ�YRQ�*UXQG-�XQG�.UDIWIXWWHU� LVW�GLH�(UKDO�

WXQJ�GHU�%RGHQYHJHWDWLRQ�VLFKHU]XVWHOOHQ��=XGHP�ZXUGHQ�0LQ�

GHVWJHKHJHJU|�HQ� �5RW-�� 6FKZDU]ZLOG�� 'DYLGVKLUVFKH� �� KD��

'DP-��6LND-��0XIIHOZLOG���KD��XQG�PD[LPDOH�%HVDW]GLFKWHQ�YRU�

JHJHEHQ�� 

'DV�:LOG�PXVV� MHGHU]HLW�DXVUHLFKHQG�PLW�DUWJHPl�HU�1DKUXQJ�

XQG�:DVVHU�YHUVRUJW�VHLQ�XQG�HV�VROOWH�EHL�UDWLRQLHUWHU�)�WWHUXQJ�

VLFKHUJHVWHOOW�VHLQ��GDVV�DOOH�7LHUH�JOHLFK]HLWLJ� IUHVVHQ�N|QQHQ��

9HUI�JW� GDV� *HKHJH� QLFKW� �EHU� JHHLJQHWH� QDW�UOLFKH� )OLH�JH�

ZlVVHU� �$FKWXQJ� EHL� )URVW���� VLQG� N�QVWOLFKH� 7UlQNHHLQULFKWXQ�

JHQ�HLQ]XULFKWHQ��'HU�:DVVHUEHGDUI�YRQ�7LHUHQ�ZLUG�KlXILJ�XQ�

WHUVFKlW]W��6R�EHQ|WLJW�EHLVSLHOVZHLVH�5RWZLOG�EHL�+HXI�WWHUXQJ�

WlJOLFK�GXUFKVFKQLWWOLFK�VLHEHQ�/LWHU�:DVVHU�SUR�6W�FN��hEHU�=X-�

XQG� $EJlQJH�� $U]QHLPLWWHOEH]�JH� XQG� -DQZHQGXQJHQ�� )XWWHU�

PLWWHO�� 9HUHQGHQVIlOOH�� %HIXQGH� XVZ�� LVW� HLQ� *HKHJHEXFK� ]X�

I�KUHQ� 

 

$U]QHLPLWWHODQZHQGXQJ�EHL�)DUPZLOG 

,P�5DKPHQ�GHV�7LHUJHVXQGKHLWVGLHQVWHV� GDUI� GHU� 7LHUDU]W� GHQ�

7LHUKDOWHU� LQ� +LOIHOHLVWXQJHQ�� ZHOFKH� �EHU� GLH� I�U� GLH� �EOLFKH�

7LHUKDOWXQJ� XQG�7LHUSIOHJH� QRW�

ZHQGLJHQ� 7lWLJNHLWHQ� KLQDXV�

JHKHQ��VRZLH�LQ�GLH�$QZHQGXQJ�

YRQ� $U]QHLPLWWHOQ� EHL� )DUPZLOG�

HLQELQGHQ�� ZHQQ� GLHV� XQWHU�

JHQDXHU� $QOHLWXQJ�� $XIVLFKW�

XQG�VFKULIWOLFKHU�'RNXPHQWDWLRQ�

YRQ� $UW�� 0HQJH� XQG� $QZHQ�

GXQJVZHLVH� HUIROJW�� (QWVSUH�

FKHQGH�/),-.XUVH� I�U�)DUPZLOG�

�7*'-*UXQGNXUV�NRPELQLHUW�PLW�

1DUNRVHNXUV�� ZHUGHQ� DQJHER�

WHQ� 

,QGLNDWLRQHQ�I�U�GLH� ,PPRELOLVD�

WLRQ��1DUNRVH���7LHUYHUNDXI�RGHU�

-]XNDXI�� 7UDQVSRUW�� (LQ]HOWLHU�

EHKDQGOXQJHQ�� 0DUNLHUXQJ��

+LQZHLVH�]XU�)DUPZLOGKDOWXQJ 

)RWR��:|JHUEDXHU�� 'LH�)DUPZLOGKDOWXQJ�KDW�LQ�GHQ�OHW]WHQ�-DKUHQ�]XJHQRPPHQ�� 
   5HFKWVEHVWLPPXQJHQ�VLQG�]X�EHDFKWHQ 
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'HU�0XUDXHU�%UDQGVFKDGHQ�8QWHUVW�W]XQJVYHUHLQ�VWHOOW�VLFK�YRU� 

 

,KUH�$QVSUHFKSDUWQHU�LP�%H]LUN  
 

%HUHLFK� 

���:|O]HUWDO�—�3|OODX�DP�*UHLP 

%LVFKRI�0DWWKLDV�MXQ�  0������������� 5DLPLQJ 

3ULOOHU�-RVHI   0������������� +LQWHUHJJ 

*UXEHU�*�QWHU  0������������� %URPDFK 

'RUIHU�(ZDOG   7�����������  +LQWHUEXUJ 

/HLWQHU�3HWHU   0������������� 3|OODX�*U� 

  

%HUHLFK� 

���6FK|GHU�—�6W��3HWHU�.EJ��—�.DWVFK 

',�%HUQHU�%HQHGLNW  0������������� %DLHUGRUI 

.UHLV�2WWR   7�����������  )HLVWULW] 

+DQVPDQQ�3HWHU  0������������� 6W��3HWHU�.EJ� 

  

%HUHLFK� 

���.UDNDX�—�5DQWHQ�—�)URMDFK�—�6FKHLIOLQJ 

7RFNQHU�6LPRQ  0������������� .UDNDXHEHQH 

6LHEHQKRIHU�*RWWZLQ  0������������� 5DQWHQ 

.UDSIO�+XEHUW   0������������� 5LQHJJ 

:LHVHU�:ROIJDQJ  0������������� )URMDFK 

5HLI�/XNDV   0������������� 6FKHLIOLQJ 

 

%HUHLFK� 

���3UHGOLW]�-��6WDGO�—�0XUDX�—��1HXPDUNW� 

.DUQHU�0DWWKLDV 0������������� 3UHGOLW] 

+RIHU�-RKDQQ  0������������� 6W��5XSUHFKW�0� 

0RVHU�6LHJIULHG 0������������� /D�QLW] 

/HLWQHU�-RKDQQ 0������������� 6W��/DPEUHFKW 

5HLI�:DOWHU  0������������� 1HXPDUNW� 

(LQIDQJHQ�HQWZLFKHQHU�7LHUH�XVZ��:HLWHUV�VLQG�DE]XNOlUHQ��(LQ�

VDW]RUW�� 7LHUDUW�� *HVFKOHFKW�� $OWHU�� *HZLFKW�� *HVXQGKHLWV]X�

VWDQG��9HUWUDXWKHLWVJUDG�� JHVFKXOWH�+LOIVSHUVRQ�HQ��� /DJHUXQJV-�

XQG� 7UDQVSRUWP|JOLFKNHLWHQ� VRZLH� 1DUNRVH]ZLVFKHQIDOOV-

0DQDJHPHQW�� 

9HUVRUJXQJ� LPPRELOLVLHUWHU� 7LHUH�� NHLQH� XQQ|WLJH� 6W|UXQJ�� $X�

JHQVDOEH��$XJHQ�HY��DEGHFNHQ��EHL�:LHGHUNlXHUQ�%UXVW-%DXFK-

/DJH��]�%��]ZLVFKHQ�6WURKEDOOHQ��]XU�9RUEHXJH�JHJHQ�3DQVHQ�

EOlKXQJ�XQG�)HKOVFKOXFNHQ��$WPXQJ�XQG�.UHLVODXI��EHUZDFKHQ��

hEHUZDFKXQJ�GHU�1DUNRVHWLHIH��NHLQ� OlQJHUHU�7UDQVSRUW� LQ�1DU�

NRVH�� 

)UHLVHW]HQ� HLQHV�:LOGWLHUHV� LQ� HLQ� IUHPGHV� *HKHJH�� %HDFKWHQ�

GHV� 6R]LDOJHI�JHV� �*HVFKOHFKWHUYHUKlOWQLV� XQG� $OWHUVVWUXNWXU���

%HGHQNHQ�P|JOLFKHU� ,QWHJUDWLRQVVFKZLHULJNHLWHQ�� 7LHU� VROO� EHLP�

)UHLVHW]HQ� QLFKW�PHKU� GXUFK� ,PPRELOLVDWLRQ� EHHLQWUlFKWLJW� VHLQ��

Q|WLJHQIDOOV�(LQJHZ|KQXQJVJHKHJH� 

 

6FKODFKWHQ�YRQ�)DUPZLOG�–�6DFKNXQGH�JHIRUGHUW 

*UXQGVlW]OLFK� VLQG� EHLP� 6FKODFKWHQ� YRQ� )DUPZLOG� PLWWHOV� *H�

ZHKUVFKXVV� XQG� QDFKIROJHQGHP� (QWEOXWHQ� ]X� EHU�FNVLFKWLJHQ��

JHVFKXOWH�3HUVRQHQ�I�U�GHQ�6FKXVV��GHU�6LW]�GHV�6FKXVVHV��GLH�

.DOLEHUIUDJH��GLH�6FKXVVHQWIHUQXQJ��GHU�.XJHOIDQJ�XQG�GLH�9HU�

PHLGXQJ� XQQ|WLJHU� %HXQUXKLJXQJHQ� GHV� %HVWDQGHV�� 1DFK� GHU�

7LHUVFKXW]-6FKODFKWYHURUGQXQJ� KDEHQ� 3HUVRQHQ�� GLH� )DUPZLOG�

VFKODFKWHQ� �DXFK� I�U� GHQ� (LJHQYHU]HKU��� HLQH� HQWVSUHFKHQGH�

$XVELOGXQJ�QDFK]XZHLVHQ�� 

 

.XUVH�ZHUGHQ�YRP�%XQGHVYHUEDQG�|VWHUUHLFKLVFKHU�:LOGWLHUKDO�

WHU�DQJHERWHQ�–�GHU�QlFKVWH�.XUV�ILQGHW�DP����$SULO��LQ�6W��/DP�

EUHFKW�VWDWW� 

 

295�8QLY��'R]��'U��$UPLQ�'HXW]��$PWVWLHUDU]W�GHU�%+�0XUDX 

*HULFKWO��EHHLG��XQG�]HUWLIL]��69�I�U�9HWHULQlUPHGL]LQ��-DJG�� 

)�WWHUXQJ��7LHUVFKXW]��7LHUKDOWXQJ��0LOFK�XQG�:LOGEUHW 

%DKQKRIYLHUWHO���������0XUDX 

7�����������-�����0���������-������RGHU������������� 

(�DUPLQ�GHXW]#VWPN�JY�DW 

:HUEXQJ 
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'HU�%OLFN�DXI�GLH�$EVFKXVV]DKOHQ�GHV�QRFK�
ODXIHQGHQ� -DJGMDKUHV� ]HLJW� HLQ� HUQ�FKWHUQ�
GHV� %LOG�� 6RZRKO� EHLP� 5RW–� DOV� DXFK� 5HK�
ZLOG�ZXUGHQ�GLH�IHVWJHVHW]WHQ�$EVFK�VVH�LQ�
GHQ� OHW]WHQ� -DKUHQ� EHL� ZHLWHP� QLFKW� HUI�OOW�
XQG� HUUHLFKHQ� QDFK� HLQHP� NRQWLQXLHUOLFKHQ�
5�FNJDQJ�HLQHQ�1HJDWLYUHNRUG�� 

'HU�HUK|KWH�)UHL]HLWEHGDUI�GHU�*HVHOOVFKDIW�LQ�GHU�1DWXU�KDW�

LQ�GHU�GHU]HLWLJHQ�6LWXDWLRQ�VLFKHUOLFK�$XVZLUNXQJHQ�DXI�GLH�

%HMDJXQJVP|JOLFKNHLWHQ�� GLH� *U�QGH� HUVFKHLQHQ� MHGRFK�

YLHOIlOWLJHU�]X�VHLQ�� 

'HP�SHUPDQHQWHQ�-DJGGUXFN�]XU�(UI�OOXQJ�GHU�YRQ�GHU�-lJHU�

VFKDIW�JU|�WHQWHLOV� VHOEVW�EHVWLPPWHQ�$EVFKXVV]DKOHQ�HQW]LHKW�

VLFK� GDV�:LOG� GXUFK� YHUPHKUWH� 1DFKWDNWLYLWlW� XQG� HV� KDW� GHQ�

$QVFKHLQ��GDVV�GHU�:LOGEHVWDQG�HQWVSUHFKHQG�UHGX]LHUW�ZXUGH� 

'DVV�GLHV�QLFKW�GHU�)DOO�LVW��]HLJHQ�GLH�EHL�GHQ�)�WWHUXQJHQ�YHU�

VRUJWHQ�5RWZLOGEHVWlQGH��(V�JLEW�NDXP�HLQH�5RWZLOGI�WWHUXQJ�LP�

%H]LUN�� ZR� GHU� EHVFKHLGPl�LJ� IHVWJHOHJWH� 0D[LPDOI�WWHUXQJV�

VWDQG� QLFKW� �EHUVFKULWWHQ� ZLUG�� 6R� VWLHJHQ� GLH� YRQ� GHU� -lJHU�

VFKDIW�HUKREHQHQ�)�WWHUXQJVVWlQGH�LQ�GHQ�OHW]WHQ����-DKUHQ�XP�

PHKU�DOV�GLH�+lOIWH�YRQ�UXQG�������DXI��EHU�������6W�FN����'LH�

%HVWUHEXQJHQ� HLQLJHU� )�WWHUXQJVEHWUHLEHU�� GLH� ELVKHU� UHLQH�

5DXKIXWWHUYRUODJH� �DOV� $QODJHQ� PLW� 9RUELOGZLUNXQJ� GDUJHVWHOOW��

DXI�GLH�9RUODJH�PLW�6DIWIXWWHU�DXV]XGHKQHQ��]HLJHQ�GLH�(QWZLFN�

OXQJ��:HLWHUV� LVW� GHXWOLFK� IHVW]XVWHOOHQ�� GDVV� GDV� 5RWZLOG� YRQ�

GHQ�.HUQJHELHWHQ�LPPHU�PHKU�LQ�GLH�9RUODJHQ�ZDQGHUW�XQG�VLFK�

GRUW�EHUHLWV�JDQ]MlKULJ�DXIKlOW�� 

/DXW� RELJHU� $EELOGXQJ� VFKZDQNWH� GLH� +|KH� GHU� %HVWlQGH� DOV�

%DVLV� I�U� GLH� $EVFKXVVSODQXQJ� QDFK� GHQ� $QJDEHQ� GHU� -lJHU�

VFKDIW� LQ� GHQ� OHW]WHQ� I�QI� -DKUHQ� ]ZLVFKHQ� ������ XQG� ������

6W�FN��GLH�)UHLJDEH�]ZLVFKHQ�������XQG�������6W�FN��'LH�(UI�O�

OXQJ� QDKP� NRQWLQXLHUOLFK� YRQ� ������ DXI� ������ 6W�FN� DE�� ZDV�

HLQHU� (QWQDKPH� YRQ� ��� ELV� ���� GHV� *HVDPWEHVWDQGHV� HQW�

VSULFKW� 

9HUJOHLFKW�PDQ� GHQ� JHPHOGHWHQ� $OWWLHUEHVWDQG� GHU� OHW]WHQ� I�QI�

-DKUH��VFKZDQNW�]ZLVFKHQ�������XQG�������6W�FN��PLW�GHP�*H�

VDPWDEJDQJ�EHLP�5RWZLOG��VR�]HLJW�VLFK�XQWHU�%HU�FNVLFKWLJXQJ�

HLQHU�=XZDFKVUDWH�YRQ�����GHV�$OWWLHUEHVWDQGHV�HLQH�GHXWOLFKH�

0HKUHQWQDKPH��ZDV�]X�HLQHU�5HGXNWLRQ�GHV�*HVDPWEHVWDQGHV��

I�KUHQ�P��WH�� 'LHV� LVW� DOOHUGLQJV� QLFKW� GHU� )DOO�� ZLH� GLH� $EELO�

GXQJHQ�]HLJHQ� 

 

$XV�GLHVHQ�*U�QGHQ�VLQG�GLH�JHPHOGHWHQ�:LOGVWlQGH�]X�KLQWHU�

IUDJHQ��VLH�HQWVSUHFKHQ�QLFKW�GHQ�WDWVlFKOLFKHQ�*HJHEHQKHLWHQ� 

 

:HOFKHU�5RWZLOGEHVWDQG�LVW�LP�%H]LUN�0XUDX�UHDOLVWLVFK 

'LH�-lJHUVFKDIW�JHKW�EHL�GHU�JHSODQWHQ�)HVWOHJXQJ�GHU�:LOGUlX�

PH�YRQ�=LHOZLOGGLFKWHQ�DXV��'LHVH�ZHUGHQ��DEJHOHLWHW�YRP�MlKUOL�

FKHQ�$EJDQJ�LP�'XUFKVFKQLWW�GHU�OHW]WHQ�]HKQ�-DKUH�HUUHFKQHW��

'HU� MlKUOLFKH� $EJDQJ� HUJLEW� EHL� 0XOWLSOLNDWLRQ� PLW� GHP� )DNWRU�

GUHL� �$QQDKPH� =XZDFKV� ���� YRP� *HVDPWEHVWDQG�� DQQlKHUQG�

HLQHQ�0LQGHVWZLOGEHVWDQG��GHU�YRUKDQGHQ�JHZHVHQ�VHLQ�VROOWH��

GDPLW� GLH� ZlKUHQG� GHU� OHW]WHQ� ]HKQ� -DKUH� DQJHJHEHQHQ� 5RW�

ZLOGVWUHFNHQ�P|JOLFK� ZDUHQ�� %HL� HLQHP� GXUFKVFKQLWWOLFKHQ� $E�

JDQJ� YRQ� ������ 6W�FN� EHWUlJW� GHU� VR� HUUHFKQHWH� 0LQGHVWZLOG�

VWDQG�EHLP�5RWZLOG�������6W�FN��ZDV�HKHU�GHQ�WDWVlFKOLFKH�*H�

JHEHQKHLWHQ�LP�%H]LUN�0XUDX�HQWVSULFKW� 

 

'LH�GHU]HLWLJH�6FKDGHQVVLWXDWLRQ�EHL�$XVGHKQXQJ�GHU�GDXHUQG�

EHVLHGHOWHQ�/HEHQVUlXPH�ZHLVW�DXFK�HKHU�DXI�HLQH�:LOGVWDQGV�

]XQDKPH�KLQ�� 

(LQH� 5HGXNWLRQ� GHV� 5RWZLOGEHVWDQGHV� QDFK� GHQ� *UXQGVlW]HQ�

GHU� /HEHQVUDXPWUDJIlKLJNHLW� XQWHU� ZHLWHVWJHKHQGHU� :LOGVFKD�

GHQVIUHLKHLW�HUIROJWH�ELVKHU�QXU�VHKU�XQWHUJHRUGQHW��REZRKO�JH�

ELHWVZHLVH�GLH�%HVWUHEXQJHQ�GHU�-lJHUVFKDIW� LQ�GLHVH�5LFKWXQJ�

GXUFKDXV�SRVLWLY�KHUYRU]XKHEHQ�VLQG��� 

'LH�9HUDQWZRUWXQJ�GHU�-DJG 
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 .HLQHP�LVW�PLW�VROFKHQ�6FKlGHQ�JHGLHQW 

$XIJUXQG�GHV�HUK|KWHQ�:LOGVWDQGHV�NRPPW�HV�]ZDQJVOlXILJ�]X�

HLQHP� $EZDQGHUQ� GHV� 5RWZLOGHV� LQ� GLH� LQWHQVLYHU� IRUVWZLUW�

VFKDIWOLFK� EHZLUWVFKDIWHWHQ�� VFKlOJHIlKUGHWHQ� 9RUODJHQJHELHWH��

'LH�$XVZLUNXQJHQ�VLQG�I�U�GLH�%HWURIIHQHQ�QLFKW�DN]HSWDEHO�� 

%HVRQGHUV�GDV�=LUELW]JHELHW�DXI�0XUDXHU�6HLWH� LP�%HUHLFK�GHV�

+HJHULQJHV�;9,,� LVW�GHU]HLW�ZLHGHUXP�VHKU�VWDUN�YRQ�:LOGVFKl�

GHQ� EHWURIIHQ�� � %HPHUNHQVZHUW� LVW� I�U� GLHVHQ� +HJHULQJ�� GDVV�

EHUHLWV� MDKUHODQJ�GLH�$EJlQJH�EHLP�5RWZLOG� ]DKOHQPl�LJ��EHU�

GHP� JHPHOGHWHQ� )U�KMDKUVZLOGVWDQG� OLHJHQ�� $XFK� GLH� YRQ� GHQ�

)�WWHUXQJVEHWUHLEHUQ� JHPHOGHWHQ� )�WWHUXQJVVWlQGH� OLHJHQ� LQ�

+|KH�GHU�MlKUOLFKHQ�5RWZLOGDEVFK�VVH��'LHV�Z�UGH�LP�8PNHKU�

VFKOXVV� EHGHXWHQ�� GDVV� LP� %HUHLFK� GHV� +HJHULQJHV� ;9,,� GHU�

5RWZLOGEHVWDQG�MlKUOLFK�]XU�*lQ]H�HUOHJW�ZLUG�� 

'LH�GHU]HLWLJH�6FKDGHQVSUREOHPDWLN�]HLJW�DOOHUGLQJV�HLQ�DQGHUHV�

%LOG��6FKRQ� LQ�GHU�9HUJDQJHQKHLW�HQWZLFNHOWHQ�VLFK�GLH� ODXIHQG�

DXIWUHWHQGHQ� (LQ]HOEDXPVFKlGHQ� JHELHWVZHLVH� ]X� %HVWDQGHV�

VFKlGLJXQJHQ��ZRGXUFK� HV� LQ� SHULRGLVFKHQ�$EVWlQGHQ� ]X�9HU�

IDKUHQ� QDFK� ������� )RUVWJHVHW]� �:DOGYHUZ�VWXQJ�� NDP�� DXFK�

LP�KHXULJHQ�-DJGMDKU�ZDU�HLQH�)OlFKH�YRQ��EHU���KD�EHWURIIHQ��

'LH� JHPHOGHWHQ� :LOGVWlQGH� N|QQHQ� GDKHU� QLFKW� GLH� WDWVlFKOL�

FKHQ�9HUKlOWQLVVH�ZLGHUVSLHJHOQ�� 

 

2EZRKO� GDV� /DQGHVYHUZDOWXQJVJHULFKW� 6WHLHUPDUN� LQ� VHLQHU�

(QWVFKHLGXQJ� YRP� ���� 'H]HPEHU� ����� YRQ� HLQHP� QDFKKDOWLJ�

WUDJEDUHQ�:LOGEHVWDQG� ]ZLVFKHQ� ��� ELV� ����6W�FN�5RWZLOG�DP�

=LUELW]VWRFN� VSULFKW�� ZXUGH� GLHVH� =LHOYRUJDEH� ELVKHU� QLFKW� HU�

UHLFKW��ZLH�GLH�6FKDGVLWXDWLRQ�]HLJW�� 

1DFK� $QVLFKW� GHU� -lJHUVFKDIW� VHL� GLH�:LOGVWDQGVUHGXNWLRQ� EH�

UHLWV�HUIROJW��ZDV�VLH�LP�YRULJHQ�-DJGMDKU�YHUDQODVVWH��GLH�EHDQ�

WUDJWHQ�$EVFK�VVH�VWDUN�]XU�FN]XQHKPHQ��$XIJUXQG�GHU�6FKD�

GHQVVLWXDWLRQ� NRQQWH� GLH� %H]LUNVNDPPHU� I�U� /DQG-� XQG� )RUVW�

ZLUWVFKDIW� WURW]� PDVVLYHQ� 'UXFNV� GHU� -DJGRUJDQH� YRQ� 0XUDX�

NHLQH� =XVWLPPXQJ� GD]X� JHEHQ�� $XFK� EHL� GHQ� I�U� GLH� $E�

VFKXVVHUI�OOXQJ�PD�JHEOLFKHQ�5HYLHUHQ�IHKOWH�GLH�$N]HSWDQ]�]X�

HLQHU� $EVFKXVVHUK|KXQJ�� 'DKHU� ZXUGH� GDV� $EVFKXVVYROXPHQ�

YRQ�GHU�%HK|UGH�IHVWJHOHJW��GLH�(UI�OOXQJ�ODJ�EHL�XQWHU������� 

)�U�GDV�QRFK�ODXIHQGH�-DJGMDKU�HLQLJWH�PDQ�VLFK�DXI�GLH�)UHLJD�

EH� GHU� ODXW� $EVFKXVVSODQ� DQJHVXFKWHQ� $EVFK�VVH�� QDFK�0HL�

QXQJ� GHU� -lJHUVFKDIW� ZXUGH� DXIJUXQG� GHU� MDJGOLFKHQ�0D�QDK�

PHQ� GHU� YHUJDQJHQHQ� -DKUH� GHU� )U�KMDKUVZLOGVWDQG� DXI� XQWHU�

��� 6W�FN� UHGX]LHUW�� 9RP� IHVWJHVHW]WHQ� $EVFKXVV� ����� 6W�FN��

ZXUGHQ�����6W�FN�HUOHJW��ZDV�GHP�]DKOHQPl�LJ�K|FKVWHQ�$E�

VFKXVV�GHU�OHW]WHQ�GUHL�-DJGMDKUH�HQWVSULFKW�� 

2E� GHU� QDFKKDOWLJ� WUDJEDUH� :LOGVWDQG� ODXW� GHP� *HULFKWVXUWHLO�

GHV� -DKUHV� �����DXI� GLH� JHIRUGHUWHQ���� ELV� ����6W�FN� EHUHLWV�

DEJHVHQNW�ZXUGH��NDQQ�QLFKW�EHVWlWLJW�ZHUGHQ��'HU� LPPHU�ZLH�

GHU�DOV�$XVO|VHU� I�U�GLH�6FKlGHQ�JHQDQQWH�=X]XJ�YRQ�5RWZLOG�

DXV�DQGHUHQ�5HJLRQHQ�LVW�VLFKHUOLFK�DXFK�QLFKW�GLH�8UVDFKH�I�U�

GDV�GHU]HLWLJH�6FKDGDXVPD�� 

,P� +HJHULQJ�0�KOHQ� EHVWHKW� DX�HUGHP� GLH� 3UREOHPDWLN�� GDVV�

GLH�YRQ�GHQ�6FKlGHQ�JU|�WHQWHLOV�EHWURIIHQHQ�-DJGJHELHWH�HLQH�

QDFKKDOWLJH�:LOGVWDQGVDQSDVVXQJ�NDXP�VHOEVWWlWLJ�GXUFKI�KUHQ�

N|QQHQ��ZHQQ�GLH�5HYLHUH�PLW�)�WWHUXQJVEHWULHE�QLFKW�LKUHQ�$Q�

WHLO�GD]X�OHLVWHQ�� 

 

1XU�JHPHLQVDPHV�+DQGHOQ�I�KUW�]XP�(UIROJ 

'DVV� GLH� (UI�OOXQJ� GHU� $EVFKXVVSOlQH� EHLP� 5RW–� DEHU� DXFK�

5HKZLOG� I�U� GLH� -lJHUVFKDIW� VFKZLHULJHU�ZLUG�� LVW� QLFKW� ]X� OHXJ�

QHQ��'HU�VWHLJHQGH�%HGDUI�GHU�%HY|ONHUXQJ�QDFK�JDQ]MlKULJHQ�

)UHL]HLWDNWLYLWlWHQ�]X� MHGHU�7DJHV–�XQG�1DFKW]HLW�VFKUlQNW�GHQ�

$NWLRQVUDGLXV�GHV�:LOGHV�LPPHU�PHKU�HLQ��ZHLWHUV�ZLUNW�VLFK�GHU�

]XQHKPHQGH�-DJGGUXFN�]XU�(UI�OOXQJ�GHU�$EVFKXVV]DKOHQ�DXFK�

QLFKW� JHUDGH� SRVLWLY� DXV�� 'LH� QDFK� �� ��� GHV� VWHLHUPlUNLVFKHQ�

-DJGJHVHW]HV� EHK|UGOLFK� DQJHRUGQHWHQ� 9HUPLQGHUXQJHQ� GHV�

:LOGVWDQGHV��EHVRQGHUV� LQ�GHU�6FKRQ]HLW��VLQG�NHLQ�JHHLJQHWHV�

0LWWHO�� GLH� %HVWDQGHV]DKOHQ� DQ� GLH� /HEHQVWUDXPWUDJIlKLJNHLW�

KHUDQ]XI�KUHQ�� 'LHV� NDQQ� QXU� GXUFK� HQWVSUHFKHQGH� %HMDJXQJ�

ZlKUHQG�GHU�JHVHW]OLFKHQ�6FKXVV]HLWHQ�DXI�%DVLV� WDWVlFKOLFKHU�

$XVJDQJVSDUDPHWHU�HUIROJHQ� 

(LQH�1LFKWHUI�OOXQJ�GHU�LQ�HUVWHU�/LQLH�YRQ�GHU�-lJHUVFKDIW�VHOEVW�

IHVWJHVHW]WHQ� $EVFK�VVH�ZLUG� GLH� 6FKDGHQVSUREOHPDWLN� LQ� =X�

NXQIW�QXU�YHUVFKlUIHQ� 

 

'U��',�%HUWUDP�/DVVQLJ 

0������������-���� 

(�EHUWUDP�ODVVQLJ#ON-VWPN�DW 

)RWR�/DVVQLJ 
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,Q�=XVDPPHQDUEHLW�PLW�)D��5DIIOHU�ZLUG�ZLH�
GHU�GHU�%H]XJ�YRQ�)RUVWSIODQ]HQ�RUJDQLVLHUW� 

�����VLQG�GUHL�$XVOLHIHUXQJVWHUPLQH�JHSODQW��ZHQQ�SUR�7HUPLQ�

GLH�0LQGHVWPHQJH�YRQ�������6W�FN�HUUHLFKW�ZLUG��$EJDEHVWHOOHQ�

DQ�3DUNSOlW]HQ�HQWODQJ�GHU�%XQGHVVWUD�H�VLQG�DE�������6W�FN�

P|JOLFK��6LH�ZHUGHQ�SHU�0DLO�HLQJHODGHQ�� ,KUH�EHVWHOOWHQ�3IODQ�

]HQ�DE]XKROHQ�� 

*HSODQW�VLQG�IROJHQGH�GUHL�$XVOLHIHUWHUPLQH� 

 )UHLWDJ������0lU]� 

 )UHLWDJ�����$SULO�XQG� 

 )UHLWDJ�����0DL 

 

1DGHOKRO]�QDFNWZXU]HOLJ 

'RXJODVLH .............................. ����� ........................ �����¼�6WN 

 ����� ........................ �����¼�6WN 

)LFKWH�XQEHKDQGHOW .............. ����� ........................ �����¼�6WN 

 ����� ........................ �����¼�6WN 

 ��� ........................ �����¼�6WN 

 )LFKWHQ-:XU]HOVFKQLWW ..................... �������¼�6WN 

/lUFKH�XQEHKDQGHOW ............. ����� ........................ �����¼�6WN 

 ����� ........................ �����¼�6WN 

 ��� ........................ �����¼�6WN 

1RUGPDQQVWDQQH ����� ........................ �����¼�6WN 

 �&KULVWEDXP��������� ........................ �����¼�6WN 

:HL�NLHIHU ............................. ����� ........................ �����¼�6WN 

 ����� ........................ �����¼�6WN 

:HL�WDQQH ............................. ����� ........................ �����¼�6WN 

 ����� ........................ �����¼�6WN 

 ����� ........................ �����¼�6WN 

=LUEH�YHUVFKXOW ..................... ����� ........................ �����¼�6WN 

 

/DXEKRO]�QDFNWZXU]HOLJ 

%HUJDKRUQ�YHUVFKXOW .......... ������ ........................ �����¼�6WN 

 ������� ........................ �����¼�6WN 

(EHUHVFKH�9RJHOEHHUH ...... ������ ........................ �����¼�6WN 

 ������� ........................ �����¼�6WN 

)RUVWSDSSHO ...................... ������� ........................ �����¼�6WN 

 ������� ........................ �����¼�6WN 

5RWEXFKH .............................. ����� ........................ �����¼�6WN 

 ������ ........................ �����¼�6WN 

5RWHLFKH.............................. ������ ........................ �����¼�6WN 

 ������� ........................ �����¼�6WN 

6FKZDU]HUOH ........................ ������ ........................ �����¼�6WN 

 ������� ........................ �����¼�6WN 

6WLHOHLFKH ............................ ������ ........................ �����¼�6WN 

 ������� ........................ �����¼�6WN 

9RJHONLUVFKH ...................... ������ ........................ �����¼�6WN 

 ������� ........................ �����¼�6WN 

:HL�ELUNH ............................ ������ ........................ �����¼�6WN 

 ������� ........................ �����¼�6WN 

*U|�HUH� XQG� NOHLQHUH�3IODQ]HQ� VRZLH�ZHLWHUH� %DXPDUWHQ� VLQG�

OLHIHUEDU��0��������������-���� 

(LQ]HOVW�FNH�XQWHU�HLQHU�%XQGJU|�H.................... �����¼�6WN 

 

&RQWDLQHUSIODQ]HQ�Ä6LOYDFRQ³ 

'RXJODVLH .......................................  ........................ �����¼�6WN 

)LFKWH� ............................................  ........................ �����¼�6WN 

/lUFKH� ...........................................  ........................ �����¼�6WN 

:HL�NLHIHU ......................................  ........................ �����¼�6WN 

:HL�WDQQH� .....................................  ........................ �����¼�6WN 

1RUGPDQQVWDQQH� .........................  ........................ �����¼�6WN 

=LUEH ...............................................  ........................ �����¼�6WN 

3IODQ]JHUlW��6HW]HLVHQ� .DXI ...................... ������¼�6WN 

 /HLKJHE�KU ...................... ������¼�6WN 

'LHVH� 3IODQ]HQ� XQG� 6HW]VW|FNH� ���� 6WN�� MH� 7RSISODWWH�� N|QQHQ��

LQ�*UR�IHLVWULW]�VHOEVW�DEJHKROW�ZHUGHQ��/HHUJXW�XQG�6HW]VW|FNH�

ELWWH�ZLHGHU�UHWRXUQLHUHQ�XQG�QLFKW�ZHJZHUIHQ� 

 

0DWHULDO 

)ULVFKKDOWHVlFNH� JUR�� RGHU� NOHLQ��6FKXW]K�OOHQ� I�U� 7DQQH�

����� [� ��� FP�����/lUFKH� ����� [� ��� FP���� RGHU� I�U�/DXEKRO]�

�����[����FP����HLQ]HOQ�RGHU�MH����� OIP-6FKODXFKUROOHQ��$ND�

]LHQSIO|FNH� XQG� .DEHOELQGHU� �XY-EHVWlQGLJ�� VLQG� OLHIHUEDU� -�

GLH�DNWXHOOHQ�(LQ]HOSUHLVH�VLQG�GHU]HLW�QRFK�QLFKW�EHNDQQW� 

 

%HGLQJXQJHQ� 

DOOH� 3UHLVH� ]X]�JOLFK� 8PVDW]VWHXHU�� )RUVWSIODQ]HQ�� �� �� ���

6HW]VW|FNH�XQG�0DWHULDO�SOXV������8PVDW]VWHXHU� 

'LH�/LHIHUXQJ� XQG�)DNWXULHUXQJ� GHU� 3IODQ]HQ� HUIROJW� GXUFK� GLH�

)LUPD�5DIIOHU��*UR�IHLVWULW]����������:HL�NLUFKHQ� 

'LH�$XVOLHIHUXQJ�HUIROJW�RIIHQ�-�G��K��RKQH�3IODQ]HQVlFNH�LQ�3D�

NHWHQ�YRQ����RGHU����6WN������RGHU����6WN��EHL�/DXEKRO]�� 

5DEDWW� I�U� (LQ]HOEHVWHOOXQJHQ�� DE� ������ 3IODQ]HQ� ���� DE�

������ 6WN� �����DE��������6WN� ����XQG�DE��������6WN� ���� 

'LHVH� )RUVWSIODQ]HQDNWLRQ� LVW� HLQ� /.-3OXV-3URGXNW� XQG� GLH�

DQIDOOHQGHQ�.RVWHQ�GHU�/DQGHVNDPPHU�I�U�/DQG-�XQG�)RUVWZLUW�

VFKDIW� 6WHLHUPDUN� ZHUGHQ� YRQ� GHU� )D�� 5DIIOHU� �EHUQRPPHQ��

GDKHU�VLQG�NHLQH�ZHLWHUHQ�5DEDWWH�RGHU�=XVDW]VHUYLFHV�P|JOLFK� 

%HNDQQW�JHJHEHQH�'DWHQ�ZHUGHQ�LP�6LQQH�GHU�'6*92�HOHNWUR�

QLVFK� JHVSHLFKHUW� XQG� ZHLWHUJHJHEHQ�� XP� GLH� /LHIHUXQJ� XQG� ��

RGHU�GDV�9HUVHW]HQ�XQG�GLH�9HUUHFKQXQJ�]X�HUP|JOLFKHQ�� 

1lKHUH�,QIRUPDWLRQHQ�XQWHU�ZZZ�VWPN�ONR�DW�GDWHQVFKXW] 

)RUVWSIODQ]HQDNWLRQ����� 



VWPN�ONR�DW�PXUDX 

%H]LUNVNDPPHU�0XUDX 

�� 
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 %HVWHOOVFKHLQ�I�U�)RUVWSIODQ]HQ����� 
F o r s t g a r t e n 

R A F F L E R 

ELWWH� ELV� VSlWHVWHQV� ��� 7DJH� YRU� $XVOLHIHUXQJ� HLQVHQGHQ�

DQ� 

)RUVWUHIHUDW�GHU�%H]LUNVNDPPHU�0XUDX 

6FKZDU]HQEHUJVLHGOXQJ�����������0XUDX� 

7 ����������-���) ����������-������(�EN-PXUDX#ON-VWPN�DW 

1DPH�GHV�%HVWHOOHUV����������������������������������������������������������������������������������������������������������������������������������������������������������������������������������� 

 

$QVFKULIW������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������� 

 

0RELOWHOHIRQ�RGHU�7HOHIRQQXPPHU����««�««««����««���������������������������������������«�H-0DLO��««««««««««««««««�«« 

,FK�HUVXFKH��I�U�GLH�)U�KMDKUHVDXIIRUVWXQJ������IROJHQGH�QDFNWZXU]HOLJH�)RUVWSIODQ]HQ�]X�OLHIHUQ� 

       JHZ�QVFKWH 

+RO]DUW 6RUWLPHQW QXU�EHL�)LFKWH� :XFKVJHELHW +|KHQODJH  $XVOLHIHUXQJ  6W�FN 

  ZXU]HOJHVFKQLWWHQ ��� ���  �6HHK|KH�  ����������������������    

 

)LFKWH ����� 2  2 2 ««���««��P  ���2��������2��������2  ««««««�� 

 

)LFKWH ����� 2  2 2 ««���««��P  ���2��������2��������2  ««««««�� 

 

)LFKWH ��� 2  2 2 ««���««��P  ���2��������2��������2  ««««««�� 

 

/lUFKH �����   2 2 ««���««��P  ���2��������2��������2  ««««««�� 

 

/lUFKH �����   2 2 ««���««��P  ���2��������2��������2  ««««««�� 

 

:HL�WDQQH �����   2 2 ««���««��P  ���2��������2��������2  ««««««�� 

 

%HUJDKRUQ ������   2 2 ««���««��P  ���2��������2��������2  ««««««�� 

 

5RWEXFKH �����   2 2 ««���««��P  ���2��������2��������2  ««««««�� 

 

6WLHOHLFKH ������   2 2 ««���««��P  ���2��������2��������2  ««««««�� 

 

�««««���    2 2 ««���««��P  ���2��������2��������2  ««««««�� 

 

�««««���    2 2 ««���««��P  ���2��������2��������2  ««««««�� 

 

�««««���    2 2 ««���««��P  ���2��������2��������2  ««««««�� 

 

�««««���    2 2 ««���««��P  ���2��������2��������2  ««««««�� 

 

�««««���    2 2 ««���««��P  ���2��������2��������2  ««««««�� 

6HW]VHUYLFH��DE�������3IODQ]HQ�ZLUG�GLH�$QOLHIHUXQJ�XQG�GDV�RUGQXQJVJHPl�H�9HUVHW]HQ�GXUFK�IDFKOLFK�JHVFKXOWHV�3HU�

VRQDO�GHU�)D��5DIIOHU�DQJHERWHQ��GLH�=XIDKUWP|JOLFKNHLW�PLW�%XV�VDPW�$QKlQJHU�ELV�]XP�6HW]RUW�YRUDXVJHVHW]W�� 

'LH�9HUUHFKQXQJ�HUIROJW�GXUFK�GLH�)LUPD�5DIIOHU�QDFK�$QIDKUWVSDXVFKDOH�XQG�WDWVlFKOLFK�EHQ|WLJWHQ�$UEHLWVVWXQGHQ� 

2�NHLQ�%HGDUI��LFK�SIODQ]H�VHOEVW� EHL�%HGDUI��LFK�EUDXFKH 2�IU�KHUH�RGHU� 

         2�VSlWHUH�/LHIHUXQJ�XQG�GDV�9HUVHW]HQ�RELJHU�3IODQ]HQ� 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

2UW�XQG�'DWXP 8QWHUVFKULIW 



%H]LUNVNDPPHU�0XUDX 

�� VWPN�ONR�DW�PXUDX 
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%RGHQXQWHUVXFKXQJVDNWLRQ����� 
'HU�0DVFKLQHQULQJ�6WHLHUPDUN�ELHWHW�LP�$NWLRQV]HLWUDXP�DQ��GLH�

3UREHQDKPH�GXUFK]XI�KUHQ�XQG�GLH�3UREHQ�]XP�/DERU�]X�EULQ�

JHQ�� )�U� 3UHLVDXVN�QIWH� XQG� 7HUPLQYHUHLQEDUXQJHQ� ]XU� 1XW�

]XQJ�GLHVHU�'LHQVWOHLVWXQJ�ZHQGHQ�6LH�VLFK�ELWWH�GLUHNW�DQ�GHQ�

0DVFKLQHQULQJ� 6WHLHUPDUN�� +U�� :HQGHOLQ� +LU]EHUJHU��

0 ��������������(�ZHQGHOLQ�KLU]EHUJHU#PDVFKLQHQULQJ�DW� 

 

:HU�GLH�3UREHQ�VHOEVW�]LHKHQ�ZLOO�� NDQQ� LQ�GHU�$NWLRQV]HLW�DOOH�

QRWZHQGLJHQ�8QWHUODJHQ�LQ�GHU�%.�0XUDX�DEKROHQ��'LH�JH]RJH�

QHQ�3UREHQ�P�VVHQ�ELV�VSlWHVWHQV����� $SULO�PLWVDPW�GHP�YROO�

VWlQGLJ� DXVJHI�OOWHQ� $XIWUDJVERJHQ� ZLHGHU� EHLP� $XVJDEHRUW�

DEJHJHEHQ�ZHUGHQ��'RUW�ZHUGHQ�GLH�3UREHQ�YRQ�HLQHP�0LWDU�

EHLWHU�GHU�/.�6WHLHUPDUN�DEJHKROW�XQG�]XP�/DERU�JHEUDFKW��'LH�

'�QJHSODQHUVWHOOXQJ��GLH�9HUUHFKQXQJ�XQG�GLH�=XVHQGXQJ�GHU�

(UJHEQLVVH�HUIROJHQ�LQ�MHGHP�)DOO�GXUFK�GLH�/.�6WHLHUPDUN� 

 

&KULVWLDQ�:HUQL��%DNN��UHU��QDW��06F 

$EWHLOXQJ�3IODQ]HQ��5HIHUDW�3IODQ]HQEDX 

0������������-������ 

(�FKULVWLDQ�ZHUQL#ON-VWPN�DW 

6FKZHUSXQNW�*U�QODQG� 

'LH� H[RUELWDQWHQ� 3UHLVVWHLJHUXQJHQ� EHL� '�QJHPLWWHOQ� VHLW� GHP�

+HUEVW� ����� HUIRUGHUQ� HLQH� VHKU� EHGDFKWH� XQG� JH]LHOWH� '�Q�

JXQJ��'DV�KHL�W�QLFKW��GDVV�PDQ�1lKUVWRII-�'LVKDUPRQLHQ�LQ�GHQ�

%|GHQ� LJQRULHUHQ�� VRQGHUQ� GDVV�PDQ� VLH� DOV� VROFKH� HUNHQQHQ�

XQG�DQJHPHVVHQ�UHDJLHUHQ�VROO�� 

'DV�=LHO�GHU�'�QJXQJ�PXVV�QDFK�ZLH�YRU�GDULQ�EHVWHKHQ��ZLUW�

VFKDIWOLFK�DQVSUHFKHQGH�(UWUlJH�XQG�JXWH�*UXQGIXWWHUTXDOLWlWHQ�

]X�HUUHLFKHQ��$XV�GLHVHP�*UXQG� LVW�HV� MHW]W�EHVRQGHUV�ZLFKWLJ��

�EHU� GLH� 1lKUVWRIIYHUVRUJXQJ� GHU� %|GHQ� %HVFKHLG� ]X� ZLVVHQ��

'DV�JHHLJQHWVWH�,QVWUXPHQW�GDI�U�LVW�GLH�%RGHQXQWHUVXFKXQJ�� 

*U�QODQGE|GHQ�VROOHQ�DOOH�YLHU�ELV�VHFKV�-DKUH�DXI�LKUHQ�*HKDOW�

DQ� SIODQ]HQ�YHUI�JEDUHQ� 1lKUVWRIIHQ� XQWHUVXFKW� ZHUGHQ�� ,P�

=XJH�GHU�'�QJHSODQXQJ�GXUFK�GLH�/.�6WHLHUPDUN�ZHUGHQ�DXFK�

VSH]LHOOH� UHFKWOLFKH� RGHU� I|UGHUUHOHYDQWH� %HVRQGHU�KHLWHQ� EH�

U�FNVLFKWLJW� 

=X� ,KUHU�8QWHUVW�W]XQJ� I�KUW� GLH� /.�6WHLHUPDUN� ]XVDPPHQ�PLW�

GHQ�%H]LUNVNDPPHUQ�LQ�GHQ�*U�QODQGJHELHWHQ��GHP�/DJHUKDXV�

*UD]-/DQG� XQG� GHP� 0DVFKLQHQULQJ� 6WHLHUPDUN� LP� 0lU]� XQG�

$SULO� DXFK� KHXHU� ZLHGHU� HLQH� %RGHQXQWHUVXFKXQJVDNWLRQ� PLW�

6FKZHUSXQNW�*U�QODQG�GXUFK� 

:HUEXQJ 



VWPN�ONR�DW�PXUDX 

%H]LUNVNDPPHU�0XUDX 

�� 
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 'LH�%lXHULQQHQVHLWH 
QH�HWZDV�1HXHV�DXVSURELHUH�� 

'D�LFK�VHKU�JHUQH�LQ�GHU�1DWXU�ELQ��OLHEH�LFK�PHLQHQ�*DUWHQ��0LW�

YLHO�%HJHLVWHUXQJ�VWDUWH�LFK�LP�)U�KMDKU�XQG�VlH�XQG�VHW]H�ZDV�

GDV�+HU]�EHJHKUW��'DV�6FK|QVWH�LVW�GLH�JHOXQJHQH�(UQWH�XQG�

GLH�9HUDUEHLWXQJ�GHU�HLJHQHQ�3URGXNWH��%HVRQGHUV�HUIUHXOLFK�LVW�

HV�LP�:LQWHU��ZHQQ�GDV�6HOEVWJHPDFKWH�DP�7LVFK�VWHKW�XQG�ZLU�

HV�JHQLH�HQ�G�UIHQ� 

:HUWYROO�VLQG�I�U�PLFK�NXU]H�XQG�NOHLQH�$XV]HLWHQ�YRP�$OOWDJ��LQ�

UXKLJHQ�0RPHQWHQ�JHQLH�H�LFK�EHL�HLQHP�6SD]LHUJDQJ�RGHU�PLW�

GHP�5DG�GLH�6WLOOH�XQG�GLH�1DWXU� 

)DPLOLH�XQG�)UHXQGH�OLHJHQ�PLU�VHKU�DP�+HU]HQ��VLH�VLQG�I�U�

PLFK�HLQH�%HUHLFKHUXQJ�XQG�VFKHQNHQ�PLU�I�U�GHQ�$OOWDJ�.UDIW� 

'LH�$UEHLW�LQ�GHU�%lXHULQQHQRUJDQLVDWLRQ�PDFKW�PLU�VHKU�YLHO�

)UHXGH��VHLW������GDUI�LFK�PLW�GHQ�%lXHULQQHQ�PLWDUEHLWHQ��,FK�

Z�QVFKH�PLU�HLQH�JXWH�=XVDPPHQDUEHLW��VRZLH�HLQHQ�UHJHQ�

$XVWDXVFK�PLW�YLHOHQ�3RZHUIUDXHQ��%DXHUQ��-XJHQG�XQG�2UJD�

QHQ�GHU�/DQGZLUWVFKDIWVNDPPHU�«�LQ�GHQ�*HPHLQGHQ�XQG�LP�

%H]LUN� 

(LQ�=LHO�LVW��GDVV�ZLU�PLWHLQDQGHU�,GHHQ�HQWZLFNHOQ��3URMHNWH�

DXVDUEHLWHQ�XQG�JHPHLQVDP�XPVHW]HQ� 

:LFKWLJ�VLQG�I�U�PLFK�DXFK�UHJLRQDOH�XQV�VDLVRQDOH�/HEHQVPLW�

WHO��XQVHUHQ�KHLPLVFKHQ�3URGXNWHQ�:HUWVFKlW]XQJ�]X�VFKHQNHQ�

VRZLH�GHU�VRUJVDPH��DFKWXQJVYROOH�8PJDQJ�PLW�GHQ�/HEHQVPLW�

WHOQ� 

1HXHV�]X�OHUQHQ�XQG�EHL�:HLWHUELOGXQJHQ�PLWPDFKHQ�PDJ�LFK�

VHKU�JHUQH��'LH��=HUWLILNDWVOHKUJlQJH�]XU�6HPLQDUElXHULQ�XQG�

%LR�6HPLQDUElXHULQ�GXUIWH�LFK�EHUHLWV�DEVFKOLH�HQ���]XU]HLW�EH�

VXFKH�LFK�GHQ�=$0�/HKUJDQJ� 

,FK�ILQGH�JHUDGH�LQ�XQVHUHQ�%HUHLFK�NDQQ�PDQ�YLHO�OHUQHQ��XP�

VHW]HQ�XQG�SRVLWLYHV�PLWQHKPHQ� 

'DUXP�HUDFKWH�LFK�GDV�7UHIIHQ�PLW�DQGHUHQ�%lXHULQQHQ�XQG�

)UDXHQ�DOV�VHKU�ZLFKWLJ��GD�PDQ�VLFK�XQWHUHLQDQGHU�DXVWDX�

VFKHQ�NDQQ� 

 

Ä(V�JHKW�QLFKW�QHEHQHLQDQGHU��VFKRQ�JDU�QLFKW�JHJHQHLQDQGHU��

JHKHQ�WXW�HV�PLWHLQDQGHU�³ 

 

.DWKDULQD�%LVFKRI��%H]LUNVElXHULQ�6WHOOYHUWUHWHULQ��0LWJOLHG�GHV�

%lXHULQQHQEHLUDWHV�0XUDX 

1DW�UOLFK-*HPHLQVDP-/HEHQGLJ 

)U|KOLFKNHLW�LVW�GLH�6RQQH��GLH�DOOHV�]XP�%O�KHQ�EULQJW� 

0HLQ�1DPH�LVW�.DWKDULQD�%LVFKRI��,FK�ELQ�%lXHULQ�PLW�/HLE�XQG�

6HHOH��GD�PLFK�GLH�$UEHLW�PLW�GHQ�7LHUHQ�XQG�GHU�1DWXU�VHKU�

HUI�OOW� 

,FK�ELQ�JO�FNOLFK�PLW�:LOOLEDOG�%LVFKRI�YHUKHLUDWHW��JHPHLQVDP�

KDEHQ�ZLU�]ZHL�6|KQH��$QGUHDV�XQG�0DUWLQ��0LW�DP�+RI�OHEHQ�

QRFK�PHLQH�6FKZLHJHUHOWHUQ��:LOOL�PLW�-XOL�XQG�7DQWH�,UPL� 

8QVHUH�)DPLOLH�LVW�PLU�VHKU�ZLFKWLJ��LFK�ELQ�MHGHQ�7DJ�GDQNEDU��

GDVV�DXI�XQVHUHQ�+RI�GHU�8PJDQJ�XQG�GHU�JHJHQVHLWLJH�5HV�

SHNW�JHSIOHJW�ZLUG��:LFKWLJ�XQG�ZHUWYROO�LVW�GLH�=XVDPPHQDUEHLW�

XQG�0LWKLOIH�GHU�JDQ]HQ�)DPLOLH��GHQQ�HV�LVW�PLU�EHZXVVW��GDVV�

GLHVHV�3ULYLOHJ�QLFKW�VHOEVWYHUVWlQGOLFK�LVW� 

  

'HU�%HUJEDXHUQEHWULHE�%LVFKRI�YOJ��5HLVVQHU�LQ�5LQHJJ�*HPHLQ�

GH�5DQWHQ�OLHJW�DXI�����P�6HHK|KH�� 

:LU�I�KUHQ�HLQHQ�0LOFKYLHKEHWULHE�==8�%,2�+HXPLOFK�PLW�1DFK�

]XFKW�XQG�)RUVWZLUWVFKDIW� 

'HU�8PEDX�GHV�6WDOOJHElXGHV������DXI�/DXIVWDOO�LVW�XQV�VHKU�

JXW�JHOXQJHQ��'LH�$UEHLW�LVW�]ZDU�QLFKW�ZHQLJHU�JHZRUGHQ��MH�

GRFK�OHLFKWHU��1HEHQ�GHQ�.�KHQ�XQG�GHP�-XQJYLHK��I�KOHQ�VLFK�

DXFK�+�KQHU��.DW]HQ��6FKDIH�6FKZHLQH�XQG�HLQ�+XQG�DXI�GHP�

%HWULHE�VHKU�ZRKO� 

(LQHQ�QHXHQ�%HWULHEVVFKZHUSXQNW��GLH�9HUPLHWXQJ��KDEHQ�ZLU�

LP�-DKU������EHJRQQHQ� 

0LW�NOHLQHQ�6FKULWWHQ�XQG�ZHQLJ�(UZDUWXQJHQ��DUEHLWHQ�ZLU�DQ�

GHU�QHXHQ�+HUDXVIRUGHUXQJ��GLH�XQV�VHKU�YLHO�6SD��PDFKW� 

=X�PHLQHQ�/HLGHQVFKDIWHQ�]lKOHQ�GDV�%DFNHQ�YRQ�%URW�XQG�

.OHLQJHElFN��VRZLH�GLH�0LOFKYHUDUEHLWXQJ��LQ�GHU�LFK�LPPHU�JHU�

DOOH�)RWRV��%LVFKRI 



%H]LUNVNDPPHU�0XUDX 
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8UODXE�DP�%DXHUQKRI 
$0$-*HQXVVUHJLRQVSDUWQHUVFKDIW�1(8�DXFK�
I�U�8UODXE�DP�%DXHUQKRI�%HWULHEH 

(LQH�.RRSHUDWLRQ� YRQ�1HW]ZHUN�.XOLQDULN� XQG�8UODXE�DP�%DX�

HUQKRI� PDFKW� HV� P|JOLFK�� GDVV� QXQ� DOOH� ElXHUOLFKHQ� 9HUPLH�

WXQJVEHWULHEH� PLW� )U�KVW�FNVDQJHERW� VLFK� DOV� $0$-

*HQXVVUHJLRQV-3DUWQHU� DXV]HLFKQHQ� G�UIHQ��ZHQQ� GLH�.UL�

WHULHQ�HUI�OOW�VLQG� 

'HU� 9RUWHLO� LVW� QLFKW� YRQ� GHU�+DQG� ]X�ZHLVHQ�� .XOLQDULN� LVW� HLQ�

7KHPD� GDV� GHQ� *lVWHQ� ZLFKWLJ� LVW� XQG� LQ� =HLWHQ� YRQ� &RURQD�

QRFK� DQ� %HGHXWXQJ� JHZRQQHQ� KDW�� 'LH� 0HQVFKHQ� VFKDXHQ�

NULWLVFKHU�GDUDXI�ZDV�VLH�HLQNDXIHQ�XQG�ZDV�VLH�VHUYLHUW�EHNRP�

PHQ�� $XV]HLFKQXQJHQ� JHEHQ� KLHU� HLQH� 6LFKHUKHLW� XQG� EULQJHQ�

HLQHQ�NODUHQ�9RUWHLO��.DQQ�PDQ�VLFK�GRFK�DXI�GLH�4XDOLWlW� YHU�

ODVVHQ��RKQH�VHOEVW�QRFK�JUR��UHFKHUFKLHUHQ�]X�P�VVHQ� 

.ULWHULHQ�I�U�*HQXVVSDUWQHUVFKDIW� 

:LFKWLJ� LVW�� GDVV� DXV� MHGHU� 3URGXNWSDOHWWH� �)OHLVFK� XQG� )OHL�

VFKHU]HXJQLVVH�� 0LOFK� XQG� 0LOFKSURGXNWH�� %URW� XQG� *HElFN��

(LHU� XQG�PLQG�� HLQHU� ZHLWHUHQ� .DWHJRULH�� PLQGHVWHQV� HLQ� 3UR�

GXNW�YRQ�HLQHP�$0$�*HQXVV�5HJLRQVSURGX]HQWHQ�VWDPPW�RGHU�

DXV� HLJHQHU� +HUVWHOOXQJ�� ,Q� PLQGHVWHQV� ]ZHL� .DWHJRULHQ� VLQG�

GLH�3URGXNWH�YRQ�$0$�*HQXVV-5HJLRQV-3URGX]HQWHQ�HLQ]XVHW�

]HQ�� 

:DV�LVW�]X�WXQ" 

�� 3U�IXQJ� RE� GLH� .ULWHULHQ� HUI�OOW� ZHUGHQ� N|QQHQ�

�JHQXVVUHJLRQHQ�DW�IXHU-EHWULHEH� 

�� 5HJLVWULHUXQJ�XQG�(LQJDEH�GHU�9HUPDUNWXQJV-�XQG�3URGXNW�

GDWHQ�XQWHU�KWWSV���DFP�VHUYLFHV�DPD�DW�UHJ�XQG�%HNDQQWJD�

EH�GHU�$0$�*HQXVV�5HJLRQ�3URGX]HQWHQ 

�� 6HQGHQ�GHV�RULJLQDO�XQWHU]HLFKQHWHQ�7HLOQDKPHYHUWUDJV�SHU�

3RVW� DQ�8UODXE�DP�%DXHUQKRI�6WHLHUPDUN��+DPHUOLQJJDVVH�

��������*UD] 

�� $XVI�OOHQ�GHU�6HOEVWEHZHUWXQJV-&KHFNOLVWH�LQNO��)RWRV��GLHVH�

LVW�MlKUOLFK�]X��EHUPLWWHOQ� 

�� 7HLOQDKPH�DP�6\VWHP��=HUWLILNDW� 

9RUWHLOH�I�U�GHQ�%HWULHE� 

· .HLQH�.RVWHQ 

· %HWULHEH� N|QQHQ� EHL� DOOHQ� 1HW]ZHUN� .XOLQDULN� $NWLYLWlWHQ�

WHLOQHKPHQ�� ZHUGHQ� DXI� GHU� .XOLQDULN� /DQGNDUWH� JHOLVWHW��

:HUEHPLWWHO�XQG�$XIWULWW� LP�'HVLJQ�YRQ�$0$�*(1866�5(�

*,21�� 7HLOQDKPH� DQ� 9HUPDUNWXQJV-�� :HLWHUELOGXQJV-� XQG�

9HUQHW]XQJV-(YHQWV�XQG�–:HELQDUHQ��PRQDWOLFKH�,QIRUPDWL�

RQVVFKUHLEHQ�PLW� LQGLYLGXHOOHQ�$QJHERWHQ� I�U� WHLOQHKPHQGH�

3DUWQHU� �*LYH-DZD\V��� 7HLOQDKPH� DP� EXQGHVZHLWHQ� *XW�

VFKHLQV\VWHP�� YHUJ�QVWLJWH� )RWRVKRRWLQJV�� 9HUQHW]XQJ� PLW�

DQGHUHQ�$0$�*(1866�5(*,21�%HWULHEHQ�HWF�� 

 

%HL�,QWHUHVVH�NRQWDNWLHUHQ�6LH�,KUH�]XVWlQGLJH�%HUDWHULQ� 

0DJ��$VWULG�6FKREHUHU-1pPHWK� 

)U�KVW�FN�–�GDV�Ä(UHLJQLV³�GHV�7DJHV" 
*HQXVVYROO��EHVRQGHUV�XQG�RKQH�+HNWLN« 

0LW�HLQHP�OLHEHYROO�DQJHULFKWHWHQ�)U�KVW�FN�DXV�UHJLRQDOHQ�XQG�

VHOEVWJHPDFKWHQ�3URGXNWHQ�NDQQ�GHU�7DJ�QXU�JXW�VWDUWHQ�–�YRU�

DOOHP� I�U� ,KUH�*lVWH��*HUDGH� GLHVH�0DKO]HLW� DP�0RUJHQ� NDQQ�

GDU�EHU�HQWVFKHLGHQ�RE�GHU�*DVW�ZLHGHU�NRPPW�XQG�RE�,KU�+RI�

ZHLWHUHPSIRKOHQ�ZLUG��%HL� GHU� $XVZDKO� GHU� 8QWHUNXQIW� LVW� GDV�

)U�KVW�FN� PLWWOHUZHLOH� GDV� GULWWZLFKWLJVWH� .ULWHULXP� �QDFK�

GHP�%DGH]LPPHU�XQG�JXWHP�6FKODI���'DKHU�VROOWHQ�6LH�VLFK�HLQ�

SDDU�*HGDQNHQ�]X�,KUHP�)U�KVW�FNVDQJHERW�PDFKHQ�� 

$QVSUHFKHQ�GHU�I�QI�6LQQH 

8P�GHQ�JU|�WP|JOLFKHQ�:RKOI�KOIDNWRU�]X�VFKDIIHQ��VROOWHQ�6LH�

EHL� GHU�*HVWDOWXQJ� GHV�)U�KVW�FNHV� XQG� GHV�5DXPHV� DXI� GDV�

$QVSUHFKHQ�GHU�I�QI�6LQQH�DFKWHQ� 

· 6HKHQ�� +DUPRQLVFK� HLQJHULFKWHW"� +HOO"� 1�FKWHUQ"� /LH�

EHYROO�JHVWDOWHW"�6FK|Q�JHGHFNWHU�7LVFK" 

· 5LHFKHQ�� 'XIWHW� HV� VFKRQ� QDFK� IULVFKHP� .DIIHH"� *XW�

JHO�IWHW"�:LUG�HLQH�'XIWODPSH�YHUZHQGHW" 

· +|UHQ�� *LEW� HV� HLQH� GH]HQWH� +LQWHUJUXQGPXVLN"� 2GHU�

VWHKW�GLH�5XKH�LP�9RUGHUJUXQG" 

· 6FKPHFNHQ�� )ULVFKH� 3URGXNWH"� 5HJLRQDO"� 6HOEVWJH�

PDFKW" 

· )�KOHQ�� .DOWHU� 5DXP"� (LQJHKHL]W"� %HTXHPH� 6W�KOH"�

)HLQH�7LVFKZlVFKH"�*XWHV�%HVWHFN" 

 

:HLWHUH�7LSSV�I�U�HLQ�JHOXQJHQHV�)U�KVW�FN 

· +DOWHQ�6LH�GHQ�8PIDQJ�GHV�WlJOLFKHQ�$QJHERWV�LP�5DKPHQ� 

· %LHWHQ�6LH�VWDWWHVVHQ�$EZHFKVOXQJ�DQ« 

 «PLW� NOHLQHQ� %HVRQGHUKHLWHQ� ZLH� ]XP� %HLVSLHO� PLW� VHOEVW�

JHPDFKWHP� *HElFN� DP� 6RQQWDJ� �*HUPWHLJ�� .XFKHQ�� HWF���

RGHU�LP�6RPPHU�PLW�IULVFKHP�+LPEHHUHQ�DXV�GHP�*DUWHQ� 

 «PLW�NOHLQHQ�hEHUUDVFKXQJHQ���=XP�%HLVSLHO�]X�2VWHUQ�JLEW�

HV�EXQW�JHIlUEWH�2VWHUHLHU�RGHU�VHOEVW�JHEDFNHQH�*HUPWHLJ-

2VWHUKDVHQ�� 

 «PLW�HLQHP�)U�KVW�FN��ZHOFKHV�QDFK�7KHPHQ�JHJOLHGHUW�LVW��

�=XP�%HLVSLHO�$EVWLPPXQJ�GHV�)U�KVW�FNV�QDFK�-DKUHV]HL�

WHQ��Ä+HXWH�JLEW�HV�GDV�)U�KVW�FN�–�)LW�LQ�GHQ�)U�KOLQJ� 

)RWR�+DEHUWKHXHU 
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· +HEHQ�6LH�GHQ�0HKUZHUW� ,KUHV�$QJHERWHV�KHUYRU��6LQG�GLH�

3URGXNWH� VHOEVWHU]HXJW�� UHJLRQDO�� ELRORJLVFK�� XPZHOWVFKR�

QHQG�–�ZDUXP"�HWF� 

· 9HU]DXEHUQ�6LH� ,KUH�*lVWH�PLW� HLQHP�/lFKHOQ�DP�0RUJHQ��

'DV�VRUJW�VRIRUW�I�U�SRVLWLYH�6WLPPXQJ� 

 

1HKPHQ�6LH� VLFK� DP�0RUJHQ� =HLW� I�U� GDV� )U�KVW�FN� XQG� ,KUH�

*lVWH��'HQQ�PLW�HLQHP�OLHEHYROO�DQJHULFKWHWHQ�XQG�VFKPDFNKDI�

WHQ�)U�KVW�FN�ZLUG�GHU�*UXQGVWHLQ�I�U�HLQHQ�SRVLWLYHQ�7DJ�,KUHU�

*lVWH�VRZLH�RIW�DXFK�I�U�HLQH�:LHGHUEXFKXQJ�JHOHJW� 

 

'LSO�-3lG��,QJ��0DULD�+DEHUWKHXHU�XQG�6DUDK�*DUWQHU��%$ 

 

%HUDWXQJVDQJHERW�Ä)U�KVW�FNVNDONXODWLRQ³ 

:LVVHQ�6LH�ZHOFKHQ�3UHLV�6LH�I�U� ,KUH�)U�KVW�FNVDQJHERW�PLQ�

GHVWHQV�YHUODQJHQ�P�VVWHQ��XP�DOOH�.RVWHQ�]X�GHFNHQ�XQG�XP�

HLQHQ� *HZLQQ� ]X� HU]LHOHQ"� 'DV� %HUDWXQJVDQJHERW�

Ä)U�KVW�FNVNDONXODWLRQ³�]HLJW�,KQHQ�GHQ�0LQGHVWSUHLV�DXI�� 

'LH� .DONXODWLRQ� ZLUG� PLW� GHQ� 3UHLVHQ� ,KUHU� DQJHERWHQHQ�

3URGXNWH� ]XP� )U�KVW�FN� GXUFKJHI�KUW�� 6LQG� EHVWLPPWH�

3URGXNWSUHLVH�XQNODU��VR�ZHUGHQ�GLHVH�DQKDQG�(UIDKUXQJVZHUWH�

PLWNDONXOLHUW�� $P�(QGH�ZLUG� GHU�0LQGHVWSUHLV� SUR� 3HUVRQ� XQG�

)U�KVW�FN�� GHQ� 6LH� YHUODQJHQ� ÄP�VVWHQ³��HUPLWWHOW��'DV�(U�

JHEQLV�VWHOOW� GDU�� RE� ,KU� GHU]HLWLJHU�)U�KVW�FNVSUHLV� LP�%HUHLFK�

GHV� 0LQGHVWSUHLVHV� OLHJW� RGHU� RE� QRFK� HLQH� 3UHLVDQSDVVXQJ�

YRU]XQHKPHQ�LVW��'LH�)U�KVW�FNVNDONXODWLRQ�LVW�HLQ�7HLO�GHV�0R�

GXOV� ��� &KHFN� GHU� 3UHLVJHVWDOWXQJ� XQG�:LUWVFKDIWOLFKNHLW� EHLP�

%HWULHEV-&KHFN��ZHOFKH�DXFK�VHSDUDW�EHL�,KUHU�)DFKEHUDWHULQ�LQ�

$QVSUXFK�JHQRPPHQ�ZHUGHQ�NDQQ��� 

 

%HUDWXQJVDQJHERW� Ä8UODXE� DP� %DXHUQKRI�
%HWULHEV-&KHFN³ 

1XW]HQ�6LH�GLH�&KDQFH��HLQHQ�REMHNWLYHQ�%OLFN�DXI�,KU�8QWHUQHK�

PHQ� LQ�SXQNWR�4XDOLWlW� ]X�ZHUIHQ��*HPHLQVDP�DQDO\VLHUHQ�ZLU�

,KUHQ�8UODXE-DP-%DXHUQKRI-%HWULHE��HUDUEHLWHQ�/|VXQJVDQVlW]H�

XQG�JHEHQ�7LSSV�I�U�GLH�8PVHW]XQJ� 

 

0RGXO���� &KHFN� GHU� 4XDOLWlWVNULWHULHQ� DQKDQG� GHV� GLJLWDOHQ�

.ULWHULHQNDWDORJHV�YRQ�8UODXE�DP�%DXHUQKRI 

0RGXO���� &KHFN�GHU�*lVWHLQIRUPDWLRQVPDSSH 

0RGXO���� &KHFN� GHU� +RPHSDJH�� GHVVHQ� 7H[WH� XQG� 'DUVWHO�

OXQJ 

0RGXO���� &KHFN� GHV�6FKULIWYHUNHKUV� �YRQ� $QJHERW� ELV� 5HFK�

QXQJ� 

0RGXO���� &KHFN�GHU�3UHLVJHVWDOWXQJ�XQG�:LUWVFKDIWOLFKNHLW�

�3UHLVNDONXODWLRQ� DQKDQG� EHWULHEOLFKHU� 'DWHQ�

XQG�RGHU�)U�KVW�FNVNDONXODWLRQ� 

:lKOHQ�6LH�GLH�I�U�6LH�UHOHYDQWHQ�7KHPHQ�XQG�6LH�HUKDOWHQ�HLQ�

PD�JHVFKQHLGHUWHV��LQGLYLGXHOOHV�%HUDWXQJVDQJHERW�� 

 

'LH�9HUUHFKQXQJ�GHU�0RGXOH�HUIROJW�QDFK�GHU]HLWLJ�J�OWLJHP�/.-

3OXV�7DULI�����¼�SUR�6WXQGH��� 

 

'LSO�-3lG��,QJ��0DULD�+DEHUWKHXHU 

8UODXE�DP�%DXHUQKRI�2EHUVWHLHUPDUN 

0������������-���� 

(�PDULD�KDEHUWKHXHU#ON-VWPN�DW 

:HUEXQJ 
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Ä*HNRPPHQ��XP�]X�EOHLEHQ�³�KHL�W�HV������I�U�GLH�PXUDXH�

U,QQHQ�� 1DFK� GHU� (QWZLFNOXQJVSKDVH� GHV� 3URMHNWHV�

ÄPXUDXHU,QQHQ³�GXUFK�GHQ�&DOO�Ä)UDXHQ��/HEHQ��5HJLRQHQ³�

GHV�/DQGHV�6WHLHUPDUN������XQG�HLQHU�GUHLMlKULJHQ�8PVHW�

]XQJVSKDVH�� LQ� GHU� GLH�+RO]ZHOW�0XUDX� DOV�3URMHNWWUlJHULQ�

IXQJLHUWH��VHW]HQ�ZLU�XQVHUH�$NWLYLWlWHQ�QXQ�DOV�9HUHLQ�IRUW�� 

9LHOHV� LVW� JHZDFKVHQ� LQ� GHQ� OHW]WHQ� GUHL� -DKUHQ�� 1HW]ZHUNH��

.RRSHUDWLRQHQ�� XQVHU�:LVVHQ� �EHU� GLH�*HVFKLFKWH� GHU�)UDXHQ�

GHU� 5HJLRQ� X�Y�P�� /HW]WHUHV� ZXUGH� LQ� GHU� $XVVWHOOXQJVUHLKH�

Ä:$&+6(1�/$66(1³�LQ�GHQ�%XVKDOWHVWHOOHQ�7HXIHQEDFK��1LH�

GHUZ|O]�XQG�6FK|GHU�SUlVHQWLHUW��'LH���-VHLWLJH�=XVDPPHQIDV�

VXQJ� GHU� $XVVWHOOXQJVLQKDOWH� PLW� GHP� 7LWHO� Ä:$&+6(1� /$6�

6(1-�3ROLWLN��%LOGXQJ��%ODVPXVLN��)UDXHQ��0XUDX³�LVW�PLWWOHUZHLOH�

QLFKW� QXU� LQ� GHQ� %HVWDQG� GLYHUVHU� %LEOLRWKHNHQ� DXIJHQRPPHQ�

ZRUGHQ�� VRQGHUQ� NDQQ�DXFK�QRFK�JUDWLV� DQ� YHUVFKLHGHQHQ�2U�

WHQ� LP� %H]LUN� 0XUDX� –� ]XP� %HLVSLHO� GHP� %�UR� GHU� +RO]ZHOW�

0XUDX� -� DEJHKROW� ZHUGHQ�� *HJHQ� HLQH� IUHLZLOOLJH� 6SHQGH� YRQ�

I�QI� ¼� I�U� 3RUWR� XQG� 9HUVDQG� VFKLFNHQ� ZLU� DXFK� JHUQH� HLQ�

([HPSODU�]X� 

 

�����ZHUGHQ�ZLU�ZHLWHU�ZDFKVHQ��ZRI�U�ZLU�XQV�VFKRQ�HLQLJHV�

YRUJHQRPPHQ�KDEHQ� 

 

)UDX�XQG�/DQGZLUWVFKDIW 

,P�5DKPHQ�GHV�3URMHNWHV�Ä2IIHQH�)HOGHU��.XQVW�XQG�/DQGZLUW�

VFKDIW³�ZLGPHW�VLFK�GDV�,QVWLWXW�I�U�.XQVW�LP�gIIHQWOLFKHQ�5DXP�

GHU� VWHLULVFKHQ� /DQGZLUWVFKDIW�� 'LH� %HUHLFKH� .XQVW� XQG� /DQG�

ZLUWVFKDIW��DOVR�GLH�ÄJHJHQ�EHUOLHJHQGHQ�(QGHQ�GHU�1DKUXQJV�

NHWWH³��KDEHQ�LQ�:LUNOLFKNHLW�YLHO�JHPHLQVDP��'LH�VWDUNH�HPRWLR�

QDOH�9HUEXQGHQKHLW�PLW�GHU�HLJHQHQ�7lWLJNHLW��GHU�HZLJH�.DPSI�

XP�$QHUNHQQXQJ�XQG�QLFKW� ]XOHW]W� GHU�8PJDQJ�PLW�)|UGHUXQ�

JHQ�XQG�)|UGHUVWUXNWXUHQ�YHUELQGHQ�EHLGH�%HUHLFKH�� 

'LH� PXUDXHU,QQHQ� ZHUGHQ� LP� 5DKPHQ� GLHVHV� 3URMHNWV� HLQH�

ZHLWHUH�Ä%XVK�WWHQDXVVWHOOXQJ³�]XP�7KHPD�Ä)UDX�XQG�/DQGZLUW�

VFKDIW³�GXUFKI�KUHQ��(V� LVW�HLQ�7KHPD��PLW�GHP�ZLU�XQV�VFKRQ�

OlQJHU� EHVFKlIWLJHQ�� 'LH� $XVVWHOOXQJ� ZLUG� JHVFKLFKWOLFKH� (QW�

ZLFNOXQJHQ��GLH�VR]LDOH�XQG�JHVHOOVFKDIWOLFKH�%HGHXWXQJ�VRZLH�

GLH�SHUV|QOLFKHQ�6HLWHQ�GHV�%HUXIHV� Ä%lXHULQ³�EHOHXFKWHQ�XQG�

GDPLW�ZHVHQWOLFKH�$VSHNWH�GHU�5ROOH�GHU�)UDX�LQ�XQVHUHU�5HJL�

)RWR�%UXQQHU��:DFKVHQ�ODVVHQ�LQ�1LHGHUZ|O] 

)RWR�3ODQN��GLH�%URVFK�UH�:DFKVHQ�ODVVHQ�JLEWµV�LQ�GHU�+RO]ZHOW 
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RQ�LQ�GHQ�%OLFN�QHKPHQ�� 

)�U�ZHLWHUH�$XVVWHOOXQJHQ�]X�GHQ�7KHPHQ� Ä)UDX�XQG�)RUVWZLUW�

VFKDIW³�VRZLH�Ä)UDX�XQG�-DJG³�EHILQGHW�VLFK�GDV�%XGJHW�QRFK�LP�

$XIEDX�� 6SRQVRULQJV� XQG� ,QSXWV� ZHUGHQ� JHUQH� DQJHQRPPHQ��

:HU�*HVFKLFKWHQ��EHU�)UDXHQ�XQG�3LRQLHULQQHQ�DXV�GHQ�MHZHLOL�

JHQ�%HUHLFKHQ�NHQQW��P|JH�ELWWH�JHUQH�.RQWDNW�PLW�XQV�DXIQHK�

PHQ��(-0DLO�DQ�LQIR#PXUDX�OLIH�� 

 

)UDXHQ�5HJLRQ�(KUHQDPW 

(LQ�.RRSHUDWLRQVSURMHNW��DXI�GDV�ZLU�XQV�EHVRQGHUV�IUHXHQ�� ILQ�

GHW� KHXHU� JHPHLQVDP� PLW� GHP� 6WHLULVFKHQ� 9RONVELOGXQJVZHUN�

XQWHU�GHP�7LWHO�Ä)UDXHQ�5HJLRQ�(KUHQDPW³�VWDWW��,P�5DKPHQ�GHU�

*OHLFKVWHOOXQJVVWUDWHJLH�GHV�/DQGHV�6WHLHUPDUN�VWDUWHW�GDV�6WHL�

ULVFKH� 9RONVELOGXQJVZHUN� HLQ�3LORWSURMHNW� LP� %H]LUN�0XUDX�� XP�

JXWH�5DKPHQEHGLQJXQJHQ� I�U�)UDXHQ�]X� VFKDIIHQ�� GLH�VLFK�DOV�

)XQNWLRQlULQ� LQ� HLQHP�9HUHLQ�HQJDJLHUHQ�P|FKWHQ��%HL� GHU�$U�

EHLW�]X�Ä)UDX�XQG�%ODVPXVLN³�ZXUGH�GHXWOLFK��ZHOFKH�)XQNWLRQHQ�

LQ� 9HUHLQHQ� YRUUDQJLQJ� YRQ� )UDXHQ� �EHUQRPPHQ� ZHUGHQ� �LP�

)DOO�GHU�0XVLNYHUHLQH�-XJHQGUHIHUHQWLQ�XQG�6FKULIWI�KUHULQ��XQG�

LQ�ZHOFKHQ�)XQNWLRQHQ�)UDXHQ�QRFK�XQWHUUHSUlVHQWLHUW�VLQG��$XI�

/DQGHV-� XQG� %XQGHVHEHQH� VLQG� GLHVH� 8QWHUVFKLHGH� �EULJHQV�

QRFK�NODUHU�]X�VHKHQ��,QWHUHVVDQW�ZDU�DXFK�GLH�(UNHQQWQLV��GDVV�

GLH�DP�VFKQHOOVWHQ�ZDFKVHQGH�*UXSSH�MHQH�GHU�)UDXHQ��EHU����

-DKUH� LVW�� (V� EHGHXWHW�� GDVV� )UDXHQ� LQ]ZLVFKHQ� VHOWHQHU� GDV�

6SLHOHQ� LP�0XVLNYHUHLQ� DXIJHEHQ�� ZHQQ� VLH� ]�� %�� HLQH� )DPLOLH�

JU�QGHQ��(LQH�HUIUHXOLFKH�(QWZLFNOXQJ��GLH�VLFK�DXFK�LQ�GHQ�9RU�

VWlQGHQ�GHU�9HUHLQH�ZLGHUVSLHJHOQ�VROOWH� 

&RPPXQLW\�(GXFDWLRQ�PLW�8QWHUVW�W]XQJ�GHU�
(8 

(LQ�(UDVPXVSURMHNW� �0RELOLWlWVSURJUDPP�GHU�(8��VROO�HEHQIDOOV�

]XU� 8PVHW]XQJ� NRPPHQ��:HQQ� HV� GLH� &29,'-EHGLQJWHQ�8P�

VWlQGH�]XODVVHQ��N|QQHQ�ZLU�ELV�]X����PXUDXHU,QQHQ�]XP�7KH�

PD�&RPPXQLW\�(GXFDWLRQ��GDPLW� LVW�GLH�JHJHQVHLWLJH�:HLWHUELO�

GXQJ�E]Z��GLH�3URIHVVLRQDOLVLHUXQJ�GHU�:HLWHUELOGXQJ��]X�6FKX�

OXQJV]ZHFNHQ� LQ� DQGHUHU� (8-� /lQGHU� VFKLFNHQ�� 'DV� 3URMHNW�

EHILQGHW�VLFK�QRFK�LP�$XIEDX��ZHU�PLWZLUNHQ�P|FKWH��LVW�KHU]OLFK�

GD]X�HLQJHODGHQ�� 

 

:DV�SDVVLHUW�|VWHUUHLFKZHLW" 

:HU� VLFK� GDU�EHU� LQIRUPLHUHQ� P|FKWH�� ZHOFKH� )UDXHQSURMHNWH�

VLFK�EXQGHVZHLW�JHUDGH�LQ�8PVHW]XQJ�EHILQGHQ��LVW�PLW�GHU�%UR�

VFK�UH�Ä)UDXHQ�DP�/DQG�–�&KDQFHQJOHLFKKHLW�DOV�7HLO�GHU�OlQGOL�

FKHQ�(QWZLFNOXQJ³�� LQ� GHU� DXFK�GLH�PXUDXHU,QQHQ�YRUNRPPHQ��

JXW�EHUDWHQ�� 

 

 

 

 

 

 

 

0LWJOLHG�ZHUGHQ� 

:HQQ�LKU�0LWJOLHG� LP�9HUHLQ�ÄPXUDXHU,QQHQ�� 9HUHLQ� ]XU� 9HU�

QHW]XQJ�YRQ�)UDXHQ� LP�XQG�DXV�GHP�%H]LUN�0XUDX³��NXU]��

ÄPXUDXHU,QQHQ³� ZHUGHQ�P|FKWHW�� GDQQ� QHKPW� JHUQH� .RQWDNW�

PLW�XQV�DXI�� 

*UXQGVlW]OLFK�VWHKW�EHL�XQV�GDV�0LWHLQDQGHU�LP�9RUGHUJUXQG�� 

(V� JHKW� XP� JHJHQVHLWLJH� 8QWHUVW�W]XQJ�� 9HUQHW]XQJ� XQG� GDV�

JHPHLQVDPH� 6WDUWHQ� XQG� 8PVHW]HQ� YRQ� 3URMHNWHQ�� GHQQ� GDV�

3RWHQWLDO��GDV�LQ�GHQ�)UDXHQ�VWHFNW��LVW�HLQ�HVVHQWLHOOHU�%DXVWHLQ�

I�U�GLH�=XNXQIW�GHU�5HJLRQ�� 

 

PXUDXHU,QQHQ 

7ULHEHQGRUI����������0XUDX 

0������������� 

(�LQIR#PXUDX�OLIH 

'HU�/LQN�]XU�%URVFK�UH�Ä)UDXHQ�DP�/DQG�-�&KDQFHQJOHLFKKHLW�DOV�7HLO�

GHU�OlQGOLFKHQ�(QWZLFNOXQJ�YRP�1HW]ZHUN�=XNXQIWVUDXP�/DQG³�NDQQ�

DXFK�XQWHU�LQIR#PXUDX�OLIH�DQJHIRUGHUW�ZHUGHQ 

)RWR�3ODQN 
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 ,VW�GDV�.OLPD�QRFK�]X�UHWWHQ" 
'LH� ./$5� +RO]ZHOW� 0XUDX� EHJU��WH� 25)-
6WDU� XQG�:HWWHU-0RGHUDWRU� 0DUFXV�:DGVDN�
]XP�2QOLQH-9RUWUDJ 

0DUFXV�:DGVDN��/HLWHU�GHU�25)-:HWWHU-5HGDNWLRQ��KLHOW�DP�

��� -lQQHU� HLQHQ� 2QOLQH-9RUWUDJ� ]XP� .OLPDZDQGHO�� 'DPLW�

IROJWH�HU�GHU�(LQODGXQJ�GHU�./$5��.OLPDZDQGHODQSDVVXQJV

-0RGHOOUHJLRQ�� +RO]ZHOW�0XUDX� XQG� NOlUWH� DXI�� (LQ� 9RUWUDJ�

�EHU�Ä)DNH�XQG�)DNWHQ³��GLH�XQEHTXHPH�:DKUKHLW�XQG�ZDV�

ZLU�MHW]W�QRFK�WXQ�N|QQHQ� 

 

=ZHL�-DKU]HKQWH�$XVQDKPHQ" 

(LQ�HLQ]HOQHV�6FKOHFKWZHWWHUHUHLJQLV�PDFKW�QRFK�NHLQHQ�.OLPD�

ZDQGHO��:DV�DEHU��ZHQQ�VLFK�GLH�XQJHZ|KQOLFKHQ�:HWWHUHUHLJ�

QLVVH� KlXIHQ"� 6LH� VLQG� MHGHQIDOOV� VS�UEDUH� $XVZLUNXQJHQ� GHV�

.OLPDZDQGHOV�XQG�YHUXUVDFKHQ�6FKlGHQ�DQ�1DWXU��,QIUDVWUXNWXU�

ELV�KLQ�]XU�*HVXQGKHLW��6HLW�%HJLQQ�GHU�����HU�-DKUH�JDE�HV�LQ�

gVWHUUHLFK� –� VHLW� %HJLQQ� GHU� 7HPSHUDWXUPHVVXQJHQ� YRU� ����

-DKUHQ�–�DXVVFKOLH�OLFK��EHUGXUFKVFKQLWWOLFK�ZDUPH�-DKUH�� 

 

.OHLQH�7DWHQ�VLQG�EHVVHU�DOV�NHLQH�7DWHQ 

Ä-HGH� XQG� MHGHU� HLQ]HOQH� YRQ� XQV� –� NDQQ� ]XU� 5HGXNWLRQ� GHU�

.RKOHQVWRIIGLR[LG-(PLVVLRQHQ� EHLWUDJHQ³�� HUNOlUW� 0DUFXV�

:DGVDN��Ä$QJHIDQJHQ�GDPLW��GHQ�)OHLVFKNRQVXP�]X�UHGX]LHUHQ�

XQG�GDEHL� GHU�5HJLRQDOLWlW� GHQ�9RU]XJ� ]X�JHEHQ�RGHU�PLW�GHU�

%DKQ� VWDWW� GHP� $XWR� ]X� IDKUHQ�� +DXSWYHUDQWZRUWOLFK� I�U� HFKWH�

9HUlQGHUXQJHQ� LVW� XQG� EOHLEW� DEHU� GLH� 3ROLWLN�� (V� JLEW� NHLQHQ�

ZLVVHQVFKDIWOLFKHQ� *UXQG�� ZDUXP� ZLU� GLH� 3DULVHU� .OLPD]LHOH�

QLFKW�HUUHLFKHQ�N|QQWHQ�³ 

6HOEVWYHUVWlUNHQGH�0HFKDQLVPHQ 

)DNW� LVW�� HV� ZLUG� GHXWOLFK� ZlUPHU�� *UXQG� GDI�U� LVW� GHU� VRJH�

QDQQWH� Ä7UHLEKDXVHIIHNW³�� GHQ� GHU� 0HQVFK� PLW� VHLQHP� &2�-

$XVVWR�� VHLW� GHU� ,QGXVWULDOLVLHUXQJ� GHXWOLFK�PHVVEDU� YHUVWlUNW�

KDW��'LH�K|KHUHQ�7HPSHUDWXUHQ�YHUXUVDFKHQ�WURFNHQHUH�3HULR�

GHQ�� ZDV� ZLHGHUXP� GLH� *HIDKU� YRQ�:DOGEUlQGHQ� YHUVFKlUIW��

%ULFKW�GDQQ�WDWVlFKOLFK�HLQ�:DOGEUDQG�DXV��VW|�W�GLHVHU�ZLHGH�

UXP�JUR�H�0HQJHQ�DQ�&2��DXV��(LQ�VHOEVWYHUVWlUNHQGHU�0H�

FKDQLVPXV�DOVR� 

 

$QSDVVXQJ�XQXPJlQJOLFK 

1HEHQ�.OLPDVFKXW]-0D�QDKPHQ��

GLH�GHQ�.OLPDZDQGHO�HLQEUHPVHQ�

VROOHQ��P�VVHQ�ZLU� XQV� GHQQRFK�

DQ� EHYRUVWHKHQGH� 9HUlQGHUXQ�

JHQ� DQSDVVHQ�� 'DV� EHWULIIW� DOOH�

%HUHLFKH� GHV� WlJOLFKHQ� XQG�ZLUW�

VFKDIWOLFKHQ� /HEHQV�� 2E� HV� GDV�

QHX�JHEDXWH�+DXV�EHWULIIW��GDV�LP�

:LQWHU�QLFKW�QXU�EHKHL]W��VRQGHUQ�

N�QIWLJ� DXFK� LP�6RPPHU�JHN�KOW�

ZHUGHQ�PXVV�RGHU�GLH�/DQG-�XQG�

)RUVWZLUWVFKDIW�� GHUHQ� MHW]LJH�

$QSDVVXQJVVFKULWWH� LQ� =XNXQIW�

�EHU� (UIROJ� XQG� 0LVVHUQWH� HQW�

VFKHLGHQ�ZHUGHQ�� 

$OV� 8QWHUVW�W]XQJ� ]XU� 8PVHW�

]XQJ� HUIRUGHUOLFKHU�0D�QDKPHQ��

KDW� GLH� ./$5-5HJLRQ� +RO]ZHOW�

0XUDX� HLQ� 0D�QDKPHQNRQ]HSW�

HUDUEHLWHW��GDV�GHU]HLW�YRP�%0.��%XQGHVPLQLVWHULXP�I�U�.OLPD�

VFKXW]��JHSU�IW�ZLUG�XQG�QDFK�*HQHKPLJXQJ�HKHVWP|JOLFK�XP�

JHVHW]W�ZHUGHQ�VROO� 

 

 

 

 

 

+RO]ZHOW�0XUDX�� 

*HVFKlIWVI�KUHU�+DUDOG�.UD[QHU�� 

7������������ 

(�LQIR#KRO]ZHOW�DW 

ZZZ�KRO]ZHOWPXUDX�DW 

6FUHHQVKRW�+RO]ZHOW 



%H]LUNVNDPPHU�0XUDX 
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.XQVW�EHJHJQHW�/DQGZLUWVFKDIW 
.XQVW�EHJHJQHW�/DQGZLUWVFKDIW� 

'DV� ,QVWLWXW� I�U�.XQVW� LP�|IIHQWOLFKHQ�5DXP�6WHLHUPDUN�

SODQW� I�U� ���������� GDV� 3URMHNW�2IIHQH� )HOGHU�� EHL� GHP�

GLH� EHLGHQ�ZHVHQWOLFKHQ� %HUHLFKH� .XQVW� XQG� /DQGZLUW�

VFKDIW�DXIHLQDQGHUWUHIIHQ�� 

,Q� HLQHP�HUVWHQ�6FKULWW�ZHUGHQ�/DQGZLUWLQQHQ� DXV�GHQ�

YHUVFKLHGHQVWHQ�5HJLRQHQ�GHU�6WHLHUPDUN�YRP�%HUJ-�ELV�

]XP�:HLQEDXHUQ� JHVXFKW�� GLH� VLFK� I�U� ]HLWJHQ|VVLVFKH�

.XQVW� LQWHUHVVLHUHQ� XQG� HLQH� .�QVWOHULQ� ELV� ]X� HLQHP�

0RQDW� EHL� VLFK� DP� +RI� DXIQHKPHQ� P|FKWHQ�� (V� IROJW�

HLQH� LQWHUQDWLRQDOH� $XVVFKUHLEXQJ� I�U� .�QVWOHULQQHQ�

GLYHUVHU� 6SDUWHQ�� 'LH� 8PVHW]XQJ� GHU� N�QVWOHULVFKHQ�

$UEHLWHQ�VROO������E]Z�������HUIROJHQ�� 

5HIOH[LRQHQ��EHU�GLH�VHQVLEOH�XQG�YLHOIlOWLJH�:HFKVHOZLUNXQJ�

]ZLVFKHQ�0HQVFK�XQG�1DWXU�JLEW�HV�VHLW�GHU�8UJHVFKLFKWH�LQ�

)RUP�YRQ�.XQVW��DOOWlJOLFKHQ�XQG�ULWXHOOHQ�+DQGOXQJHQ��+HX�

WH�SUlJW�GLHVH�7KHPDWLN�QDWXU-�XQG�JHLVWHVZLVVHQVFKDIWOLFKH�

'LVNXUVH��]XPDO�ZLU�GXUFK�GLH��$XV�1XW]XQJ�QDW�UOLFKHU�5HV�

VRXUFHQ�PLWKLOIH� WXUERNDSLWDOLVWLVFKHP�:LUWVFKDIWVZDFKVWXPV�

LPPHU�ZHLWHU�DQ�GHQ�5DQG�GHU�.DSD]LWlWHQ�XQVHUHV�3ODQHWHQ�

WUHLEHQ��'LH�XQJHEUHPVWH�%HVFKOHXQLJXQJ�YRQ�,QGXVWULH�XQG�

:LUWVFKDIW� VHLW� GHU� LQGXVWULHOOHQ� 5HYROXWLRQ� –� K|KHU�� ZHLWHU��

VFKQHOOHU�–� LJQRULHUW�GDV�NRPSOH[H�9HUKlOWQLV�YRQ�1DWXU�XQG�

0HQVFK� XQG� XQVHUH� $EKlQJLJNHLW� YRQ� HLQHP� EHJUHQ]WHQ�

/HEHQVUDXP��(UVW�GLH�JOREDOH�.DWDVWURSKH�GHV�.OLPDZDQGHOV�

OlVVW�GLH�9HUOHW]OLFKNHLW�YRQ�1HKPHQ�XQG�*HEHQ�HYLGHQW�ZHU�

GHQ�XQG�VWHOOW�GLH�)UDJH�QDFK�GHQ�1RWZHQGLJNHLWHQ�I�U�XQVH�

UH�([LVWHQ]�� 

 

/DQGZLUWVFKDIW��GLH�VHLW�6HVVKDIWZHUGXQJ�LQ�GHU�-XQJVWHLQ]HLW�

XQVHUH� *UXQGEHG�UIQLVVH� HUI�OOW� E]Z�� UHJOHPHQWLHUW�� XQG�

.XQVW��GLH�GLH�*HVHOOVFKDIW�UHIOHNWLHUW�XQG�PLW�QHXHQ�0|JOLFK�

NHLWHQ� NRQIURQWLHUW�� ZHUGHQ� EHL� GLHVHQ� hEHUOHJXQJHQ� ]X�

VSDQQXQJVUHLFKHQ� 

%H]XJVIHOGHUQ��'DV�3URMHNW�2IIHQH�)HOGHU��.XQVW� XQG�/DQGZLUW�

VFKDIW� VWHOOW� GLHVH� PHQVFKOLFKHQ� *UXQGEHG�UIQLVVH� QDFK�

N|USHUOLFKHU�XQG�JHLVWLJHU�1DKUXQJ� LQ�GHQ�9RUGHUJUXQG��*OHLFK�

]HLWLJ�JHKW�HV�XP�JHVFKLFKWOLFKH��SROLWLVFKH�XQG�JHVHOOVFKDIWOLFKH�

=XVDPPHQKlQJH�� QHXH� ,PSXOVH� XQG� DNWXHOOH� $QVlW]H�� 'XUFK�

GDV� =XVDPPHQWUHIIHQ� ]ZHLHU� VFKHLQEDUHU� *HJHQVlW]H� ZLUG�

1HXHP�3ODW]�JHJHEHQ�� 

/DQGZLUWLQQHQ��GLH�VLFK�I�U�]HLWJHQ|VVLVFKH�.XQVW�LQWHUHVVLHUHQ��

VLQG�GD]X�HLQJHODGHQ��LKUH�+|IH�I�U�LQWHUQDWLRQDOH�.�QVWOHULQQHQ�

DXV� YHUVFKLHGHQHQ� 6SDUWHQ�ZLH�0XVLN�� /LWHUDWXU�� 3HUIRUPDQFH��

)LOP��GLJLWDOH�0HGLHQ��ELOGHQGH�.XQVW�HWF��]X�|IIQHQ��'LHVH�HUKDO�

WHQ� LQ� ZHLWHUHU� )ROJH� GLH� 0|JOLFKNHLW�� ELV� ]X� HLQHP�0RQDW� EHL�

.RVW� XQG�/RJLV�� DXI� DXVJHZlKOWHQ�%DXHUQK|IHQ� ]X� YHUEULQJHQ��

XP�GRUW� WHPSRUlUH�.XQVWZHUNH�]X�HQWZLFNHOQ��$XV�GHU�JHPHLQ�

VDP� YHUEUDFKWHQ� =HLW� XQG� GHQ� *HVSUlFKHQ�� GHP� %HVLFKWLJHQ�

GHV� %HWULHEHV� XQG� .HQQHQOHUQHQ� GHU� WlJOLFKHQ� $UEHLWVURXWLQH�

VROOHQ� N�QVWOHULVFKH� $UEHLWHQ� KHUYRUJHKHQ�� 'LHVH� N|QQHQ� VLFK�

]�%�� PLW� GHP� +RI�� VHLQHU� *HVFKLFKWH�� GHQ� %HZRKQHULQQHQ� LP�

6SH]LHOOHQ�RGHU�%HGLQJXQJHQ�LQ�GHU�/DQGZLUWVFKDIW��ElXHUOLFKHQ�

3URGXNWHQ�� =HUWLIL]LHUXQJHQ� HWF�� LP� $OOJHPHLQHQ� EHVFKlIWLJHQ��

:HVHQWOLFK�LVW�HLQH�HUQVWKDIWH�XQG�NULWLVFKH�$XVHLQDQGHUVHW]XQJ�

PLW�GHQ�7KHPHQIHOGHUQ�.XQVW�XQG�/DQGZLUWVFKDIW��GHU�LQ�JHJHQ�

VHLWLJHP�5HVSHNW�5DXP�XQG�=HLW�JHJHEHQ�ZHUGHQ�VROO�� 

'LH�$XVVFKUHLEXQJ�I�U�/DQGZLUWLQQHQ�OlXIW�ELV�����)HEUXDU������

8KU�� 

 

$XVVFKUHLEXQJ�I�U�/DQGZLUWLQQHQ� 

2IIHQH�)HOGHU��.XQVW-�XQG�/DQGZLUWVFKDIW� 

'DV�,QVWLWXW�I�U�.XQVW�LP�|IIHQWOLFKHQ�5DXP�6WHLHUPDUN�SODQW�I�U�

����������HLQ�3URMHNW��LQ�GHP�GLH�EHLGHQ�ZHVHQWOLFKHQ�%HUHLFKH�

.XQVW� XQG� /DQGZLUWVFKDIW� DXIHLQDQGHUWUHIIHQ��'D]X�P|FK�

WHQ� ZLU� .�QVWOHULQQHQ� DXV� YHUVFKLHGHQHQ� 6SDUWHQ� ZLH� 0XVLN��

/LWHUDWXU�� 3HUIRUPDQFH�� ELOGHQGH� .XQVW�� )LOP�� GLJLWDOH� 0HGLHQ�

HWF��HLQODGHQ��ELV�]X�HLQHP�0RQDW�DXI�%DXHUQK|IHQ�]X�YHUEULQ�

JHQ��XP�GRUW� WHPSRUlUH�.XQVWZHUNH�]X�HQWZLFNHOQ��'LHV�VROO� LQ�

HLQHU�HUQVWKDIWHQ��NULWLVFKHQ�$XVHLQDQGHUVHW]XQJ�XQG� LQ�JHJHQ�

VHLWLJHP�5HVSHNW�SDVVLHUHQ��:HQQ�6LH�VLFK�I�U�]HLWJHQ|VVLVFKH�

.XQVW� LQWHUHVVLHUHQ� XQG� RIIHQ� I�U� HLQHQ� $XVWDXVFK� VLQG�� ELWWHQ�

ZLU� 6LH�� VLFK� PLW� HLQHU� .XU]GDUVWHOOXQJ� ,KUHV� +RIHV� VRZLH� GHU�

8QWHUEULQJXQJVP|JOLFKNHLW� �7H[W� XQG�%LOGHU�� XQG� ,KUHU�0RWLYDWL�

RQ��DQ�GHP�3URMHNW�WHLO]XKDEHQ��]X�PHOGHQ�������� 

(LQUHLFKVFKOXVV������)HEUXDU������8KU� 

 

:HLWHUI�KUHQGH�,QIRUPDWLRQHQ�XQWHU� 

0���������������RGHU�( NLRHU#PXVHXP-MRDQQHXP�DW� 

 
5(6$1,7$�	�6HUJH\�.LVKFKHQNR��2EVHUYDWLRQ�-RXUQDO�������� 
0HWWHUVGRUI�EHL�6WDLQ]��5(6$1,7$� 

�� 'LH�$XVZDKO�GHU�.�QVWOHULQQHQ�REOLHJW�DXVVFKOLH�OLFK�GHP�,QVWLWXW� I�U�
.XQVW�LP�|IIHQWOLFKHQ�5DXP�6WHLHUPDUN�LQ�$EVSUDFKH�PLW�GHQ�ODQGZLUW�
VFKDIWOLFKHQ�%HWULHEHQ��� 

�� (V�EHVWHKW�NHLQ�$QVSUXFK�DXI�HLQH�3URMHNWWHLOQDKPH�� 



VWPN�ONR�DW�PXUDX 

%H]LUNVNDPPHU�0XUDX 
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 7HUPLQH�I�U�'LUHNWYHUPDUNWXQJVEHWULHEH 

0LNURELRORJLVFKH� 8QWHUVXFKXQJ� -� 0LOFKSUR�
GXNWH������ 

,P�5DKPHQ�GHU�YRUJHVFKULHEHQHQ�(LJHQNRQWUROOH�I�U�DOOH�0LOFK-

'LUHNWYHUPDUNWXQJVEHWULHEH� ELHWHW� GLH� /DQGZLUWVFKDIWVNDPPHU�

6WHLHUPDUN�ZLHGHU�HLQH�NRVWHQJ�QVWLJH�6DPPHODNWLRQ�I�U�0LOFK�

SURGXNWH�DQ� 

'LH� YRUJHVFKULHEHQH� $Q]DKO�

GHU� ]X� XQWHUVXFKHQGHQ� 3UR�

GXNWH� ULFKWHW� VLFK� QDFK� GHP�

3URGXNWVRUWLPHQW�� VRZLH� GHU�

9HUDUEHLWXQJVPHQJH� XQG�

GHQ�ELVKHULJHQ�3U�IHUJHEQLV�

VHQ� 

$OV�*UXQGODJH�GLHQHQ�GLH�9HURUGQXQJ��(*��1U�������������EHU�

PLNURELRORJLVFKH� .ULWHULHQ� I�U� /HEHQVPLWWHO� XQG� GLH� JHOWHQGHQ�

/HLWOLQLHQ� 

$QPHOGXQJ�PLWWHOV�$QPHOGHIRUPXODU��GDV�EHL�)U��)UDX�6DUDK�

.RLQLJJ�XQWHU�(�GLUHNWYHUPDUNWXQJ#ON-VWPN�DW�HUKlOWOLFK�LVW� 

 

6WHLULVFKH�6SH]LDOLWlWHQSUlPLHUXQJ������ 

'LH�/DQGZLUWVFKDIWVNDPPHU�6WHLHUPDUN�OlGW�HLQ��DQ�GHU�HWDEOLHU�

WHQ� 6WHLULVFKHQ� 6SH]LDOLWlWHQSUlPLHUXQJ� ����� WHLO]XQHKPHQ��

%lXHUOLFKH�XQG�JHZHUEOLFKH�+DQGZHUNVEHWULHEH�KDEHQ�GLH�0|J�

OLFKNHLW��LKUH�0LOFK-�XQG�)OHLVFKVSH]LDOLWlWHQ�YRQ�HLQHU�XQDEKlQ�

JLJHQ�)DFKMXU\�YHUNRVWHQ�XQG�EHZHUWHQ�]X�ODVVHQ��'LH�3URGXNWH�

ZHUGHQ�DQRQ\P�YHUNRVWHW��=X� MHGHP�3URGXNW�HUKDOWHQ�6LH�HLQH�

5�FNPHOGXQJ�]XU�VHQVRULVFKHQ�%HXUWHLOXQJ�� 

0LW�GHU�3UlPLHUXQJVWHLOQDKPH�ELHWHW�VLFK�GLH�LGHDOH�0|JOLFKNHLW�

HLQHU� (YDOXLHUXQJ� GHU� 3URGXNWTXDOLWlW�� 'LH� )DFKMXU\� EHZHUWHW�

REMHNWLY� QDFK� HLQHP� VWDQGDUGLVLHUWHQ� %HXUWHLOXQJVVFKHPD��'LH�

HUUXQJHQHQ� $XV]HLFKQXQJHQ� GLHQHQ� DOV� HUVWNODVVLJH� 9HUPDUN�

WXQJVKLOIH���$QPHOGHVFKOXVV�LVW�GHU����0DL� 

 

,QIRUPDWLRQ�)OHLVFK��',�,UHQH�6WUDVVHU��0������������-���� 

$EJDEH�GHU�3UREHQ������0DL�YRQ���ELV���8KU�LQ�GHU�%.�0XUDX 

 

,QIRUPDWLRQ�0LOFK��'LSO�-3lG��,QJ��6DELQH�+|UPDQQ-3RLHU��0���

�����������-���� 

$EJDEH�GHU�3UREHQ��0RQWDJ������0DL��YRQ���ELV���8KU�LQ�GHU�

%.�0XUDX�XQG�YRQ����ELV����8KU�LQ�GHU�HKHPDOLJHQ�)DFKVFKXOH�

+DLGHJJ�LQ�*UD]�� 

 

$QPHOGXQJ��5HIHUDW�'LUHNWYHUPDUNWXQJ��+DPHUOLQJJDVVH����

�����*UD]�)����������-������(�GLUHNWYHUPDUNWXQJ#ON-VWPN�DW 

 

)RWR�+|UPDQQ-3RLHU 

)RWR�.UXJ 

7HUPLQH�LQ�GHU� 
%.�0XUDX $EJDEHWHUPLQ $QPHOGHVFKOXVV 

7HUPLQ�� ���0lU] ����)HEUXDU 

7HUPLQ�� ����-XOL ���-XOL 

2QOLQH-,QIRUPDWLRQV-9HUDQVWDOWXQJ�I�U�*XWHV�
YRP�%DXHUQKRI�XQG�$0$�*(1866�5(*,21 

· ,QIRUPDWLRQ� �EHU� GDV� 4XDOLWlWV-� XQG� +HUNXQIWVVLFKHUXQJV-

6\VWHP�XQG�*XWHV�YRP�%DXHUQKRI 

· 6FKULWWH�]XU�8PVHW]XQJ�I�U�,KUHQ�%HWULHE 

· %HVSUHFKXQJ�GHU�HUIRUGHUOLFKHQ�8QWHUODJHQ� 

· ,KUH�)UDJHQ 

 

7HUPLQ�� ���0lU]�����ELV����8KU 

$QPHOGXQJ� EHL�6DUDK�.RLQLJJ�XQWHU�7����������-����� 

 RGHU�( GLUHNWYHUPDUNWXQJ#ON-VWPN�DW� 

1DFK� ,KUHU�$QPHOGXQJ�HUKDOWHQ�6LH�NXU]�YRU�GHU�9HUDQVWDOWXQJ�

GHQ�=XJDQJVOLQN�SHU�(PDLO��EHUPLWWHOW� 

+\JLHQH�DXI�)HVWHQ 

,Q�GHU�3ODQXQJ�XQG�2UJDQLVDWRQ�YRQ�)HVWHQ�PXVV�DXI�GLH�ULFKWL�

JH� +\JLHQH� XQG� /HEHQVPLWWHONHQQ]HLFKQXQJ� JHDFKWHW� ZHUGHQ��

'LHVH�6FKXOXQJ�XQWHUVW�W]W�6LH�GDEHL��GLH�JHVHW]OLFKHQ�$QIRUGH�

UXQJHQ�GHU�/HEHQVPLWWHOK\JLHQH�DXI�)HVWHQ�]X�HUI�OOHQ� 

 

7HUPLQ�� ����0lU]� 

=HLW�� ��ELV����8KU 

2UW� 5LQGHU]XFKW]HQWUXP�7UDERFK 

$QPHOGXQJ� /),�6WHLHUPDUN�7����������������RGHU� 

 ZZZ�VWPN�OIL�DW 
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.XUVSURJUDPP 

7HUPLQ�� ���0lU]����ELV����8KU 

2UW� /)6�.REHQ] 

5HIHUHQW�LQQHQ� ',�'U��:ROIJDQJ�$QJHULQJHU 

 ',�&KULVWLQH�*UHLPHO 

 ',�'U��.DUO�0D\HU  

.RVWHQ�� ���¼�JHI|UGHUW 

$QPHOGXQJ�� ELV�����)HEUXDU 

 7����������-�����RGHU� 

 (�]HQWUDOH#OIL-VWHLHUPDUN�DW 

*HWUHLGH-�XQG�$OWHUQDWLYHQEDXWDJ�LP�0XUWDO 7UDFKWHQURFN�� ]HLWJHPl���PRGHUQ� XQG� LQGL�
YLGXHOO 

7HUPLQH�� ���XQG����0lU] 

 MHZHLOV�YRQ�������ELV�������8KU 

2UW� )6�*UR�OREPLQJ 

5HIHUHQWLQ� +HUPLQH�0DLVOLQJHU 

.RVWHQ�� ���¼ 

0LW]XEULQJHQ� 'LUQGO-6WRIIH��JHEUDXFKW��JHZDVFKHQ�XQG�

 JHE�JHOW��=XEHK|U��1lKPDVFKLQH� 

$QPHOGXQJ�� ELV�����)HEUXDU���/),�2EHUVWHLHUPDUN 

 7������������-�����RGHU� 

 (�REHUVWHLHUPDUN#OIL-VWHLHUPDUN�DW 

$XIJUXQG�GHU�&29,'-���6LWXDWLRQ�EHKDOWHQ�ZLU�XQV�7HUPLQYHUVFKLHEXQJHQ�E]Z��.XUVDEVDJHQ�YRU� 
$QPHOGXQJHQ�I�U�9HUDQVWDOWXQJHQ�VLQG�DXIJUXQG�YRQ�&29,'-���GULQJHQG�HUIRUGHUOLFK� 

(V�P�VVHQ�GLH�DNWXHOOHQ�5HJHOXQJHQ�GHU�%XQGHVUHJLHUXQJ�HLQJHKDOWHQ�ZHUGHQ� 

:HLWHUH�.XUVH�XQG�:HELQDUH�ILQGHQ�6LH�RQOLQH�XQWHU�VWPN�OIL�DW 

7HUPLQ�� ���0lU]����ELV����8KU 

2UW� *+�+LUVFKHQZLUW��6FK|GHU 

5HIHUHQW�LQQHQ� ',�)UDQ]�6WHLQ 

 0DJ��5HQDWH�6FKPROO 

 0DJ��:DOWHU�=DSIO 

 'LSO��3lG��,QJ��%DUEDUD�.LHQGOVSHUJHU 

.RVWHQ�� NRVWHQORV 

$QPHOGXQJ�� ELV����0lU] 

 5HJLRQDO�/),�2EHUVWHLHUPDUN 

 7������������-�����RGHU� 

 (�REHUVWHLHUPDUN#OIL-VWHLHUPDUN�DW 
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