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/LHEH� %lXHULQQHQ� XQG� %DXHUQ�� JHVFKlW]WH�

.DPPHUPLWJOLHGHU 

 

:LU�KDEHQ�DOOH�JHKRIIW��GDVV�ZLU�GLH�3DQGHPLH�KLQWHU�XQV�KDEHQ�

XQG�]XU�1RUPDOLWlW�]XU�FNNHKUHQ�N|QQHQ��GRFK�QXQ�KDW�XQV�HLQH�

ZHLWHUH�&RYLG���:HOOH�IHVW�LP�*ULII� 

-HGHU� HLQ]HOQH� YRQ� XQV� KDW� JHJHQ�EHU� GHU� *HVHOOVFKDIW� HLQH�

9HUDQWZRUWXQJ�GHUHQ�PDQ�VLFK�DXFK�EHZXVVW�VHLQ�VROOWH� 

 

%HL�GHU�:RFKH�GHU�/DQGZLUWVFKDIW�ZXUGH�GLH�:,)2�6WXGLH�YRQ�

3URI�� 6LQDEHOO� SUlVHQWLHUW�� %HL� HLQHP� /HEHQVPLWWHOHLQNDXI� LP�

:HUW� YRQ� ���� ¼� EOHLEHQ� GHP� /DQGZLUW� JHUDGH� HLQPDO� ����� ¼�

ZlKUHQG� GHU� +DQGHO� PLW� ������ ¼� IDVW� GLH� I�QIIDFKH�

:HUWVFK|SIXQJ� KDW�� :�UGHQ� GLH� /HEHQVPLWWHOLPSRUWH� XP� HLQ�

3UR]HQW� ]XU�FNJHKHQ� XQG� GXUFK� KHLPLVFKH� 3URGXNWH� HUVHW]W�

ZHUGHQ��Z�UGH�GLH�JHVDPWH�:HUWVFK|SIXQJ�GHU�/DQGZLUWVFKDIW�

XP�����0LOO��¼�HUK|KW�ZHUGHQ�� 

%HL� GHU�3UHVVHNRQIHUHQ]� ]XU�:RFKH� GHU� /DQGZLUWVFKDIW�ZDUHQ�

ZLU�EHLP�6FKXOPLOFKEHWULHE�YRQ�+HUUQ�+HUPDQQ�0DGO�LQ�6HFNDX�

]X� *DVW�� $OV� H[WHUQH� %RWVFKDIWHULQ� NRQQWHQ� ZLU� )U�� 'LU� 0DJ��

*XGUXQ�(VWHUO�JHZLQQHQ� 

'LH� YLHOHQ� (LJHQPDUNHQ� GHU� +DQGHOVNHWWHQ� WlXVFKHQ� GLH�

.RQVXPHQWHQ�� PHLVW� VLQG� GDULQ� DXVOlQGLVFKH� 3URGXNWH�

HQWKDOWHQ�� 'DKHU� GHU� $SSHOO� DQ� GLH� .RQVXPHQWHQ�� KHLPLVFKH�

XQG�UHJLRQDOH�/HEHQVPLWWHO�]X�NDXIHQ�-�GDV�VWlUNW�HLQHUVHLWV�GLH�

KHLPLVFKH� /DQGZLUWVFKDIW� XQG� DQGHUHUVHLWV� ZHUGHQ� ODQJH�

7UDQVSRUWZHJH� YHUPLHGHQ�� ZRGXUFK� ZLHGHUUXP� YLHO� &2��

HLQJHVSDUW�ZLUG� 

 

%HL� GHU� *$3� ����-����� JHKW� HV� QRFK� XP� GLH� SROLWLVFKH�

)HLQDEVWLPPXQJ��GDQQ�ZLUG�GDV�|VWHUUHLFKLVFKH�3URJUDPP�GHU�

(8�YRUJHOHJW�� 

(V� ZHUGHQ� LP� HUVWHQ� +DOEMDKU� ����� PHKUHUH�

,QIRUPDWLRQVYHUDQVWDOWXQJHQ�]XU�*$3�VWDWWILQGHQ��(V�VROOHQ�DOOH�

%lXHULQQHQ� XQG� %DXHUQ� EHVWP|JOLFK� LQIRUPLHUW� ZHUGHQ�� GDPLW�

VLH�VLFK�ELV�]XP�+HUEVWDQWUDJ�������EHUOHJHQ�N|QQHQ��ZHOFKH�

0D�QDKPHQ�I�U�LKUHQ�%HWULHE�SDVVHQG�XQG�XPVHW]EDU�VLQG�����

�� GHU� (8� 0LWWHO� GHU� HUVWHQ� 6lXOH� P�VVHQ� I�U� |NRORJLVFKH�

0D�QDKPHQ�YHUZHQGHW�ZHUGHQ�� 

'LH� |NRVR]LDOH� 6WHXHUUHIRUP� PLW� GHU� &2�� %HSUHLVXQJ� LVW� HLQ�

KHL�HV�7KHPD��1DFK�GHU]HLWLJHP�6WDQG�VROO�GLH�/DQGZLUWVFKDIW�

GLH�HUK|KWHQ�7UHLEVWRIISUHLVH�]XU�FNHUVWDWWHW�EHNRPPHQ�� 

=XU� =HLW� VLQG� HV� GLH� VWDUN� JHVWLHJHQHQ� )XWWHUPLWWHO�� 7UHLEVWRII-�

XQG�(QHUJLHSUHLVH��ZHOFKH�XQVHUH�%HWULHEH�PDVVLY�EHODVWHQ� 

:LU�DOV�,QWHUHVVHQYHUWUHWXQJ�VLQG�VWHWV�EHP�KW��DOOH�%lXHULQQHQ�

XQG� %DXHUQ� IDFKOLFK� EHVWP|JOLFK� ]X� EHUDWHQ� XQG� ]X�

XQWHUVW�W]HQ� 

 

$EVFKOLH�HQG� Z�QVFKH� LFK� HXFK� XQG� HXUHQ� )DPLOLHQ� HLQH�

EHVLQQOLFKH�$GYHQW]HLW��HLQ�JHVHJQHWHV�:HLKQDFKWVIHVW�XQG� I�U�

GDV�QHXH�-DKU������DOOHV�*XWH�LP�+DXV�XQG�+RI�XQG�YRU�DOOHP�

YLHO�*HVXQGKHLW�� 

 

(XHU�.DPPHUREPDQQ� 

'LH�6HLWH�GHV�.DPPHUREPDQQV 

)
RWR�%

HUJP
DQQ 

 3UD[LVEHUDWHU 
I�U� GLH� 0)$-(QWJHJHQQDKPH� YRQ� )HEUXDU�
ELV�-XQL������GULQJHQG�JHVXFKW� 
 
%H]DKOXQJ��������¼�SUR�6WXQGH�EUXWWR 
 
,QWHUHVVLHUWH�PHOGHQ�VLFK�ELWWH�GLUHNW�EHL� 
7KRPDV�:|OIO�LQ�GHU�%.�0XUDX� 
7�����������-�����RGHU� 
(�WKRPDV�ZRHOIO#ON-VWPN�DW� 

:HUEXQJ 



VWPN�ONR�DW�PXUDX 

%H]LUNVNDPPHU�0XUDX 

� 

 

 
%.-$NWXHOO������� 

 

  

 

 
 
 
 
 
 

$XIIRUVWXQJ� XQG� %HSIODQ]XQJ� KLQ� ]X� ODQGZLUWVFKDIWOLFKHQ�

)OlFKHQ 

,P�*HVHW]��EHU�GHQ�6FKXW]�ODQGZLUWVFKDIWOLFKHU�%HWULHEVIOlFKHQ�

VLQG� EHL� $XIIRUVWXQJ� XQG� %HSIODQ]XQJ� PLW� *HZlFKVHQ� $E�

VWDQGVEHVWLPPXQJHQ�]XP�6FKXW]� ODQGZLUWVFKDIWOLFKHU�%HWULHEV�

IOlFKHQ�]XU�(UKDOWXQJ�HLQHU�J�QVWLJHQ�3URGXNWLRQ�HLQ]XKDOWHQ�� 

'HPQDFK� LVW� I�U�HLQH�1HXDXIIRUVWXQJ� -�GD]X�]lKOW�DXFK�QDW�UOL�

FKH�%HZDOGXQJ��ZHQQ�VLH�QlKHU�DOV����P�DQ�ODQGZLUWVFKDIWOLFKH�

%HWULHEVIOlFKHQ� GXUFKJHI�KUW�ZHUGHQ� VROO�� HLQH� %HZLOOLJXQJ� EHL�

GHU� %H]LUNVKDXSWPDQQVFKDIW� HLQ]XKROHQ�� ,Q� GHP� 9HUIDKUHQ�

NDQQ�GDQQ�MH�QDFK�/DJH�XQG�YRUJHVHKHQHU�%HZDOGXQJ�HLQ�N�U�

]HUHU� $EVWDQG� YRUJHVFKULHEHQ� ZHUGHQ�� ZREHL� HLQ� �� P� EUHLWHU�

6WUHLIHQ�LPPHU�IUHL�]X�KDOWHQ�LVW�� 

'LH� $QODJH� YRQ� &KULVWEDXPNXOWXUHQ� JLOW� QLFKW� DOV� $XIIRUVWXQJ��

ZHQQ� GLH� :XFKVK|KH� �� P� QLFKW� �EHUVWHLJW�� GHU� $EVWDQG� YRQ�

PLQGHVWHQV���P�LVW�MHGRFK�LPPHU�HLQ]XKDOWHQ�� 

'LH�$QODJH�YRQ�.XU]XPWULHEVIOlFKHQ�PLW�HLQHU�8PWULHEV]HLW�YRQ�

���-DKUHQ�JLOW�QLFKW�DOV�$XIIRUVWXQJ��%HL�hEHUVWHLJHQ�GHU�:XFKV�

K|KH�YRQ���P�LVW�HLQH�EHK|UGOLFKH�%HZLOOLJXQJ�HLQ]XKROHQ�� 

*HZlFKVH��%lXPH��6WUlXFKHU�XQG�+HFNHQ��G�UIHQ�QXU�LQ�HLQHP�

0LQGHVWDEVWDQG�YRQ�����P�JHSIODQ]W�ZHUGHQ� 

6LQG�VLH��EHU���P�KRFK��PX��HLQ�0LQGHVWDEVWDQG�YRQ���P�HLQ�

JHKDOWHQ� ZHUGHQ�� :LUG� GLH� 1XW]XQJ� GHU� 1DFKEDUJUXQGVW�FNH�

GXUFK�6FKDWWHQ�YRQ�*HZlFKVHQ�GLH��EHU���P�KRFK�VLQG�JHIlKU�

GHW��VLQG�GLHVH�*HZlFKVH�LQQHUKDOE�HLQHV���P�EUHLWHQ�6WUHLIHQV�

HQWZHGHU� ]X� HQWIHUQHQ� RGHU� DXI� GLH� HQWVSUHFKHQGH� +|KH� ]X�

VWXW]HQ�� 

'LHVH� %HVWLPPXQJ� JLOW� QLFKW� I�U�*HZlFKVH� OlQJV� HLQHU� 6WUD�H�

RGHU�DXI�HLQHP�3ODW]��GLH�]XP�6FKXW]�YRU�(PLVVLRQHQ�YRQ�9HU�

NHKUVDQODJHQ�� GHP� 6FKXW]� YRQ� $EKlQJHQ�� %|VFKXQJHQ� RGHU�

9HUNHKUVZHJHQ� GLHQHQ� E]Z�� HLQHQ� QRWZHQGLJHQ� 8IHUEHZXFKV�

DQ�QDW�UOLFKHQ�RGHU�UHJXOLHUWHQ�*HULQQHQ�GDUVWHOOHQ�� 

(LQ]HOElXPH�XQG�)HOGJK|O]H�PLW�HLQHU�%UHLWH�YRQ�K|FKVWHQV����

P�VLQG�HEHQIDOOV�DXVJHQRPPHQ�� 

%HK|UGH� LQ� DOO� GLHVHQ� 9HUIDKUHQ� LVW� GLH� %H]LUNVYHUZDOWXQJVEH�

K|UGH�� 

'LHVHV�*HVHW]�JLOW�I�U�1HXDXIIRUVWXQJHQ�ELV�]X�]HKQ�-DKUHQ�XQG�

EHL� 1DWXUYHUM�QJXQJ� VSlWHVWHQV� EHYRU� GLH� )RUVWSIODQ]HQ� HLQH�

'XUFKVFKQLWWVK|KH�YRQ�����P�HU]LHOHQ�RGHU�HLQH�hEHUVFKLUPXQJ�

YRQ� I�QI� =HKQWHO� GHU� )OlFKH� HUUHLFKW� KDEHQ�� $E� GLHVHP� =HLW�

SXQNW� LVW� GDV� )RUVWJHVHW]� ]XVWlQGLJ�� 'LHVH� 5HJHOXQJ� JLOW� DXV�

GU�FNOLFK�QLFKW� I�U�:LHGHUDXIIRUVWXQJ��KLHU�VLQG�GLH�%HVWLPPXQ�

JHQ�GHV�)RUVWJHVHW]HV�DQ]XZHQGHQ�� 

6WHXHUOLFKH�0|JOLFKNHLWHQ�EHL�)RUVWNDODPLWlWHQ�XQG�JUR�HQ�

(LQNRPPHQVVFKZDQNXQJHQ� 

5�FNZLUNHQG�DE������������EHVWHKW� I�U�%HWULHEH��EHU�¼��������

(LQKHLWVZHUW� GLH� 0|JOLFKNHLW�� GLH� SDXVFKDOH� %HWULHEVDXVJDEH�

EHL�.DODPLWlWVQXW]XQJHQ�XP�HLQHQ�=XVFKODJ�YRQ������]X�HUK|�

KHQ�� 

$E������������KDEHQ�%HWULHEH��GLH�VLFK�LQ�GHU�7HLOSDXVFKDOLHUXQJ�

EHILQGHQ�� GDV� VLQG� LQ� XQVHUHP� *HELHW� YRU� DOOHP� %HWULHEH� PLW�

HLQHP� IRUVWOLFKHQ�(LQKHLWVZHUW� YRQ� �EHU� ¼� ������� GLH�0|JOLFK�

NHLW�� HLQH� *HZLQQJOlWWXQJ� GXUFK]XI�KUHQ� XQG� GHQ� *HZLQQ� DXI�

GUHL� -DKUH� ]X� YHUWHLOHQ�� 'LHV� JLOW� MHGRFK� GDQQ� QLFKW�� ZHQQ� EHL�

.DODPLWlWVQXW]XQJ�GHU�+lOIWHVWHXHUVDW]�LQ�$QVSUXFK�JHQRPPHQ�

ZLUG�� DXFK� QLFKW� I�U� 1HEHQHUZHUE� XQG� 1HEHQWlWLJNHLWHQ�� %H–�

XQG� 9HUDUEHLWXQJ�� (LQN�QIWH� DXV� YHUlX�HUWHQ� *UXQGVW�FNHQ��

'LH�%HVWHXHUXQJ�HUIROJW�DXI�$QWUDJ�� 

 

)RUVWI|UGHUXQJ� 

$XV� GHQ� 0LWWHOQ� GHV� :DOGIRQGV� EHVWHKW� GLH� 0|JOLFKNHLW�� I�U�

0D�QDKPHQ�GHU�1HXDXIIRUVWXQJ��(LQEULQJXQJ�0LVFKEDXPDUWHQ��

$NWLRQ� 0XWWHUEDXP�� -XQJEHVWDQGVSIOHJH�� 'XUFKIRUVWXQJ� RKQH�

6HLO��'XUFKIRUVWXQJ�PLW�6HLO�XQG�1DWXUYHUM�QJXQJVHLQOHLWXQJ�XQG�

DQGHUH�LQWHUHVVDQWH�)|UGHUXQJHQ�]X�OXNULHUHQ�� 

:HQQJOHLFK� GLHVH� 0D�QDKPHQ� PLW� $XIODJHQ� YHUEXQGHQ� VLQG��

KDQGHOW�HV�VLFK�XP�LQWHUHVVDQWH�)|UGHUP|JOLFKNHLWHQ��GLH�MHGHQ�

IDOOV�JHQXW]W�ZHUGHQ�VROOHQ�� 

$QVSUHFKSDUWQHU� LVW� XQVHU� )RUVWUHIHUDW� XQG� GLH� %H]LUNVIRUVWLQ�

VSHNWLRQ�� 

 

6HOEVWYHUVLFKHUXQJ�I�U�SIOHJHQGH�$QJHK|ULJH 

:HQQ� LQ� KlXVOLFKHU� *HPHLQVFKDIW� )DPLOLHQPLWJOLHGHU� DE� GHU�

3IOHJHVWXIH���EHWUHXW�XQG�JHSIOHJW�ZHUGHQ��NDQQ�GLH�SIOHJHQGH�

3HUVRQ�HLQHQ�$QWUDJ� DXI� IUHLZLOOLJH�9HUVLFKHUXQJ� LQ� GHU�3HQVL�

RQVYHUVLFKHUXQJ� VWHOOHQ� XQG� VRPLW� ZHUGHQ� DXI� GLH� 'DXHU� GHU�

3IOHJH�3HQVLRQVEHLWUlJH�DXI�GDV�3HQVLRQVNRQWR�GHU�SIOHJHQGHQ�

3HUVRQ� DXI� %DVLV� %HUHFKQXQJVJUXQGODJH� YRQ� ¼� ������ HLQEH�

]DKOW�� 

'LH�SIOHJHQGH�3HUVRQ�GDUI�PD[��HLQHU�ZHLWHUHQ�7lWLJNHLW�YRQ����

:RFKHQVWXQGHQ�QDFKJHKHQ�� 

'HU�$QWUDJ�LVW�EHL�GHU�39$�]X�VWHOOHQ��GLH�)RUPXODUH�N|QQHQ�6LH�

LP� ,QWHUQHW�KHUXQWHUODGHQ�E]Z��VLQG�ZLU�JHUQH�EHUHLW��6LH�GDEHL�

]X�XQWHUVW�W]HQ�� 
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(LQ]HOEHWULHEOLFKH� ,QYHVWLWLRQVI|UGHUXQJ�
ZDV�LVW�DNWXHOO�]X�EHDFKWHQ"� 

&RYLG-,QYHVWLWLRQVSUlPLH�GHU�$:6� 

8P� GLH� |VWHUUHLFKLVFKH� :LUWVFKDIW� ]X� XQWHUVW�W]HQ�� NRQQWHQ�

/DQGZLUWH� ,QYHVWLWLRQHQ� ]XU� )|UGHUXQJ� HLQUHLFKHQ�� *HI|UGHUW�

ZXUGHQ�����GHU�I|UGHUIlKLJHQ�,QYHVWLWLRQHQ�XQG������EHL�,QYHV�

WLWLRQHQ� LP�%HUHLFK�GHU�gNRORJLVLHUXQJ��'LJLWDOLVLHUXQJ�XQG�*H�

VXQGKHLW�� 

 

6HKU�EHGHXWVDP�KLHUEHL�ZDU��GDVV�PLW�GHU�,QYHVWLWLRQ�VSlWHVWHQV�

DP�����0DL� �����EHJRQQHQ�ZHUGHQ�PXVVWH��ZREHL�DOV�%HJLQQ�

GLH� IROJHQGHQ� 0D�QDKPHQ� JHOWHQ�� %HVWHOOXQJHQ�� /LHIHUXQJHQ��

5HFKQXQJHQ�� GHU� %DXEHJLQQ� GHU� I|UGHUXQJVIlKLJHQ� ,QYHVWLWLR�

QHQ��HWF�� 

 

%HL�J�OWLJHP�)|UGHUYHUWUDJ� LVW�DE� ,QEHWULHEQDKPH� HLQH� (QGDE�

UHFKQXQJ� LQQHUKDOE� YRQ� GUHL� 0RQDWHQ� YHUSIOLFKWHQG� LP�

$:6-)|UGHUPDQDJHU�YRU]XQHKPHQ�� 

 

'DEHL�LVW�IROJHQGHV�]X�EHDFKWHQ� 

· $EUHFKQXQJVIlKLJ� VLQG� DNWLYLHUXQJVIlKLJH� ,QYHVWLWLRQHQ� LP�

EHWULHEOLFKHQ�ODQGZLUWVFKDIWOLFKHQ�%HUHLFK� 

· $EUHFKQXQJ�QXU�LP�)|UGHUPDQDJHU�P|JOLFK 

· (V�NDQQ�QXU�HLQH�$EUHFKQXQJ�SUR�$QWUDJ�JHPDFKW�ZHUGHQ 

· -HGH� EHDQWUDJWH� XQG� JHQHKPLJWH� ,QYHVWLWLRQ� PXVV� HLQ]HOQ�

HUIDVVW�ZHUGHQ 

· (V�VLQG�NHLQH�5HFKQXQJHQ��HWF��KRFK]XODGHQ 

· /LFKWELOGDXVZHLV�KRFKODGHQ 

· 6LH�EHNRPPHQ�HLQH�DXWRPDWLVFK�JHQHULHUWH�$EVHQGHEHVWlWL�

JXQJ�SHU�HPDLO��NHLQ�ZHLWHUHV�6FKUHLEHQ�YRQ�GHU�$:6�� 

 

$XVEOLFN�LQ�GLH�)|UGHUSHULRGH����� 

+LQVLFKWOLFK�GHU�NRPPHQGHQ�QHXHQ�)|UGHUSHULRGH������ZXUGHQ�

5DKPHQEHGLQJXQJHQ�IHVWJHOHJW��ZLH�GLH�)|UGHUVFKLHQHQ�ELV�����

'H]HPEHU� ����� DXVVHKHQ� ZHUGHQ�� ,P� NRPPHQGHQ� -DKU� JHKW�

HV�GDUXP��GDVV�GLH�,QIRUPDWLRQHQ�EHVWP|JOLFK�XQG�NODU�EHL�GHQ�

)|UGHUZHUEHUQ�DQNRPPHQ�� 

 

(LQLJH�'HWDLOV�VWHKHQ�VFKRQ�IHVW�� 

 

· 'DV� DX�HUODQGZLUWVFKDIWOLFKH� (LQNRPPHQ� HQWIlOOW� XQG� ZLUG�

QLFKW�PHKU�JHSU�IW 

· 'LH�I�QIMlKULJH�%HUXIVHUIDKUXQJ�ZLUG�DXI�GUHL�-DKUH�UHGX]LHUW� 

· 'LH� EHWULHEOLFKHQ� $UEHLWVNUDIWVWXQGHQ� ZHUGHQ� GXUFK� GHQ�

6WDQGDUGRXWSXW�HUVHW]W 

· -HGHU�%HWULHE��GHU�GUHL�+HNWDU�ODQGZLUWVFKDIWOLFKH�1XW]IOlFKH�

EHZLUWVFKDIWHW�� HUKlOW� HLQHQ� 6RFNHOEHWUDJ� YRQ� �������� ¼�

9HUYROOVWlQGLJXQJ� GHU� $QWUlJH� XQG� HLQKDO�
WHQ�YRQ�)ULVWHQ 

· (LQUHLFKHQ� HLQHV� ,QYHVWLWLRQV-)|UGHUDQWUDJHV�� DE� GHP� 7DJ�

GHU� $QWUDJVWHOOXQJ�� NDQQ� GHU� )|UGHUZHUEHU� ,QYHVWLWLRQHQ�

WlWLJHQ� 

· �$XIWUDJVYHUJDEHQ�RGHU�.DXIYHUWUlJH�YRU�GHP�$QWUDJV�

GDWXP�I�KUHQ�]X�HLQHU�$EOHKQXQJ�GHV�)|UGHUDQWUDJHV� 

· $E�GHP�=HLWSXQNW�GHU�$QWUDJVWHOOXQJ�KDW�MHGHU�)|UGHUZHUEHU�

HLQ�KDOEHV�-DKU�=HLW�XP�DOOH�8QWHUODJHQ��GLH� I�U�GLH�%HZLOOL�

JXQJVSU�IXQJ� QRWZHQGLJ� VLQG�� YRU]XOHJHQ�� 'LHV� VLQG� ]XP�

%HLVSLHO�HLQ�%HWULHEVNRQ]HSW��HLQ�%DXEHVFKHLG��$XVELOGXQJV�

QDFKZHLV�XQG�DQGHUH�I|UGHUUHOHYDQWH�'RNXPHQWH�� 

· :HUGHQ�=XVFKOlJH� �%+.�����%LR-� RGHU�-XQJODQGZLUWHERQXV�

I�QI�3UR]HQW��EHDQWUDJW��VLQG�GHPHQWVSUHFKHQGH�8QWHUODJHQ�

�$=�0LWWHLOXQJ�PLW�%+.�3XQNWHEODWW��%LR]HUWLILNDW��6R]LDOYHUVL�

FKHUXQJV-�'DWHQDXV]XJ��EHL]XOHJHQ� 

· :LUG�GLH�)ULVW�YRQ�VHFKV�0RQDWHQ�QLFKW�HLQJHKDOWHQ��VR�ZLUG�

$QKDQG�HLQHV�%ULHIHV��GHU�DQ�GHQ�/DQGZLUW�SHU�3RVW��EHUPLW�

WHOW�ZLUG�� GLH�)ULVW� OHW]WPDOLJ�XP�ZHLWHUH�VHFKV�0RQDWH� YHU�

OlQJHUW� 

· :LUG�GLHVH�-DKUHVIULVW�QLFKW�HLQJHKDOWHQ�E]Z��IROJW�NHLQH�

5HDNWLRQ�GHV�$QWUDJVWHOOHUV�–�VR�ZLUG�GHU�)|UGHUDQWUDJ�

DXVQDKPVORV�VWRUQLHUW� 

 

9ROOVWlQGLJH�$QWUlJH� 

 

· :HUGHQ� DOOH� )ULVWHQ� HLQJHKDOWHQ�� GDQQ� ZLUG� GHU� $QWUDJ� I�U�

GLH� %HZLOOLJXQJVSU�IXQJ� YRUEHUHLWHW� XQG� LQ� %XGJHWDEVWLP�

PXQJ� PLW� GHU� SURJUDPPYHUDQWZRUWOLFKHQ� /DQGHVVWHOOH� HLQ�

*HQHKPLJXQJVVFKUHLEHQ� SHU� (-0DLO� DQ� GHQ� $QWUDJVVWHOOHU�

�EHUPLWWHOW�� 

· $E� (UKDOW� GLHVHV� *HQHKPLJXQJVVFKUHLEHQ� NDQQ� GLH� EHDQ�

WUDJWH� XQG� EHUHLWV� YROOEUDFKWH� ,QYHVWLWLRQ� DEJHUHFKQHW� ZHU�

GHQ�� +LHU� LVW� DXI� GLH� $EUHFKQXQJVIULVW� OW�� *HQHKPLJXQJV�

VFKUHLEHQ�]X�DFKWHQ� 

 

· %HL�GHU�$EUHFKQXQJ�YRQ�)|UGHUDQWUlJHQ�VLQG�,KQHQ�IROJHQGH�

0LWDUEHLWHQGHQ� GHU� %H]LUNVNDPPHUQ�0XUDX� XQG�0XUWDO� EH�

KLOIOLFK� 

· %H]LUN� 0XUDX�� +HUU� 5RPDQ� +|ULW]HU� -� 7HUPLQYHUHLQEDUXQJ�

XQWHU��7 ����������-����� 

· %H]LUN�0XUWDO�� )UDX� 6LJULG� -XG� -� 7HUPLQYHUHLQEDUXQJ� XQWHU��

7 �����������-���� 

· %LWWH�EHDFKWHQ�VLH��GDVV�GLH�ODXIHQGH�)|UGHUSHULRGH�PLW�(Q�

GH������HQGHW�XQG�DE������HLQ�QHXHV�)|UGHUSURJUDPP�DQ�

JHERWHQ�ZHUGHQ�ZLUG�� 
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DQUHFKHQEDUH�.RVWHQ�DOV�%DVLV� 

· )�U�GLH�3URJUDPPSHULRGH�VWHKHQ�SUR�%HWULHE���������¼�]XU�

9HUI�JXQJ 

· ,=-=XVFKODJ�I�U�%HUJEDXHUEHWULHE�EOHLEW�DXIUHFKW� 

· )|UGHUVlW]H� N|QQHQ� QRFK� QLFKW� DQJHVHW]W� ZHUGHQ�� MHGRFK�

NDQQ�PDQ�YRP�MHW]LJHQ�1LYHDX�DXVJHKHQ� 

· )�U� -XQJODQGZLUWH� LVW� EHVRQGHUV� HLQ� QHXHU� $XI]HLFKQXQJV�

ERQXV�LQ�GHU�1LHGHUODVVXQJVSUlPLH�LQWHUHVVDQW� 

 

:HLWHUH�9HUlQGHUXQJHQ�ZHUGHQ�VLFK�HUVW�LP�/DXIH�GHU�QlFKVWHQ�

=HLW�HUJHEHQ�XQG�GDQQ�SXEOL]LHUW� 

 

,QJ��+HUPDQQ�-HVVQHU 

0������������-���� 

(�KHUPDQQ�MHVVQHU#ON-VWPN�DW 

 

+�KQHUIDQJHQ 
$XIJUXQG�GHU�ZDFKVHQGHQ�=DKO�DQ�+�KQHUEHWULHEHQ�XQG�YHU�

PHKUWHQ�$QIUDJHQ�EHL� XQV� LP�05-%�UR�� RE�ZLU� ]XP�+�KQHU�

IDQJHQ�3HUVRQDO�EHUHLWVWHOOHQ�N|QQHQ��VLQG�ZLU�DXI�GHU�6XFKH�

QDFK�'LHQVWOHLVWHUQ�� GLH� NHLQH�6FKHX� YRU� GHP�)HGHUYLHK� KD�

EHQ�XQG�DXFK�NHLQ�3UREOHP�GDPLW�KDEHQ��VSlW�DEHQGV�GLHVH�

7lWLJNHLW�]X�YHUULFKWHQ� 

'LH� DQIUDJHQGHQ� %HWULHEH� ]DKOHQ� HLQHQ� VHKU� OXNUDWLYHQ�

6WXQGHQORKQ� 

 

$QVSUHFKSDUWQHU� 

%LUJLW�(EQHU�7��������������RGHU 

.HUVWLQ�6WHLQNHOOQHU�0�������������� 

:HUEXQJ 
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,19(.26-,QIRUPDWLRQHQ 

3UlPLHQDXV]DKOXQJHQ�DP�����'H]HPEHU 

(V�ZHUGHQ�GLH�JHVDPWH�'LUHNW]DKOXQJ��DXVJHQRPPHQ�%HWULHEH�

PLW� QLFKW� DEJHVFKORVVHQHU�9RURUWNRQWUROOH�� XQG� GUHL� 9LHUWHO� GHU�

g38/-� XQG� $=-3UlPLH� �EHUZLHVHQ�� 'LH� 5HVWEHWUlJH� ZHUGHQ�

YRUDXVVLFKWOLFK� LP� $SULO� GHV� QlFKVWHQ� -DKUHV� DXVEH]DKOW�� 'LH�

HQWVSUHFKHQGHQ� %HVFKHLGH� XQG� 0LWWHLOXQJHQ� ZHUGHQ� DE� ����

-lQQHU������YHUVHQGHW��%LWWH�SU�IHQ�6LH�GLH�6FKUHLEHQ�XQG�ZHQ�

GHQ�6LH�VLFK�EHL�8QNODUKHLWHQ�XPJHKHQG�DQ�XQV��%HVRQGHUV�EHL�

'LUHNW]DKOXQJVEHVFKHLGHQ� LVW� I�U� %HVFKZHUGHQ� DXI� GLH� )DOOIULVW�

YRQ� YLHU�:RFKHQ�–� LQ�VHOWHQHQ�)lOOHQ� ]ZHL� -� ]X�DFKWHQ��'LHVH�

)ULVW� LVW� LQ� GHU� 5HFKWVPLWWHOEHOHKUXQJ� �OHW]WHU� 3XQNW� GHV� %H�

VFKHLGHV��HUVLFKWOLFK� 

 

%RGHQQDKH� $XVEULQJXQJ� IO�VVLJHU� :LUW�
VFKDIWVG�QJHU 

:HQQ�6LH�PLW�+HUEVWDQWUDJ������HUVWPDOLJ�LQ�GLHVH�0D�QDKPH�

HLQVWHLJHQ� �9HUSIOLFKWXQJVEHJLQQ����-lQQHU�������� LVW� LP�0HKU�

IDFKDQWUDJ� ����� GLH� ERGHQQDK� DXVJHEUDFKWH�*�OOHPHQJH� YRQ�

��� -lQQHU�ELV� ����0DL� �����HLQ]XWUDJHQ��)�U� DOOH�%HWULHEH�� GLH�

VFKRQ� OlQJHU� DQ� GHU�0D�QDKPH� WHLOQHKPHQ�� JLOW� GHU� =HLWUDXP�

YRQ�����0DL�GHV�9RUMDKUHV�ELV�]XP�����0DL�GHV�$QWUDJVMDKUHV��

hEHU� GLH� JHG�QJWH� )OlFKH� VLQG� VFKODJEH]RJHQH� $XI]HLFKQXQ�

JHQ��EHU�$UW��0HQJH�XQG�=HLWSXQNW�GHU�$XVEULQJXQJ�]X�I�KUHQ� 

 

)OlFKHQlQGHUXQJHQ� XQG� $NWXDOLVLHUXQJHQ 

=ZLVFKHQ� 0LWWH� 'H]HPEHU� XQG� 0LWWH� -lQQHU� HUIROJW� GLH� ('9-

3URJUDPPZDUWXQJ��ZHVKDOE�HLQH�)OlFKHQEHDUEHLWXQJ�LQ�GLHVHP�

=HLWUDXP�QLFKW�P|JOLFK� LVW��%LWWH�PHOGHQ�6LH�VLFK�DE�0LWWH�-lQ�

QHU�� IDOOV� HV� EHL� ,KUHP� %HWULHE� HLQHQ� JU|�HUHQ� )OlFKHQlQGH�

UXQJVEHGDUI�JLEW��ZLH�]XP�%HLVSLHO� 

· =XSDFKWXQJ�RGHU�=XNDXI�YRQ�YLHOHQ�)OlFKHQ��GLH�EHLP�%H�

WULHE�QHX�]X�HUIDVVHQ�VLQG 

· 9RURUW-.RQWUROOH�PLW�)OlFKHQlQGHUXQJHQ 

· (UVDW]SIODQ]XQJHQ�EHL�/DQGVFKDIWVHOHPHQWHQ�VLQG�]X�HUIDV�

VHQ 

· 9LHOH�QHXH�6FKODJWHLOXQJHQ�XQG�GDPLW�HUK|KWHU�=HLWEHGDUI 

 

3UlPLHQIlKLJHU�)OlFKHQ]XJDQJ�ZLHGHU�P|J�
OLFK 

,P�$QWUDJVMDKU������NRPPW�GLH�)OlFKHQ]XJDQJVUHJHOXQJ�QLFKW�

PHKU� ]XU� $QZHQGXQJ�� 'DKHU� VLQG� )OlFKHQDXVZHLWXQJHQ� DXI�

JUXQG� YRQ� 3DFKW�� =XNDXI� RGHU� 6FKDIIXQJ� YRQ� ODQGZLUWVFKDIWOL�

FKHU�1XW]IOlFKH�LP�g38/�JUXQGVlW]OLFK�SUlPLHQIlKLJ��3UlPLHQ�

N�U]XQJHQ� I�U�)OlFKHQ��GLH� LQ�GHQ�9RUMDKUHQ�DXIJUXQG�GHU�=X�

JDQJVUHJHOXQJ� HUIROJW� VLQG�� JLEW� HV� LP� -DKU� ����� DXFK� QLFKW�

PHKU� 

 

(V�EOHLEHQ�PHKUMlKULJH�%HVWLPPXQJHQ�ZLH�GLH�7ROHUDQ]�EHL�GHU�

(UKDOWXQJ�YRQ�SXQNWI|UPLJHQ�/DQGVFKDIWVHOHPHQWHQ��GLH�*U�Q�

ODQGXPEUXFKVWROHUDQ]� XQG� GLH� 0LQGHVWDQODJHGDXHU� YRQ� %LR�

GLYHUVLWlWVIOlFKHQ� XQYHUlQGHUW�� (V� JLEW� GDKHU� NHLQH� QHXHQ�

�]XVlW]OLFKHQ�� 7ROHUDQ]HQ�� GLH� LP� -DKU� ����� JHQ�W]W� ZHUGHQ�

N|QQWHQ� 

 

,P�-DKU������ZLUG�NHLQ�g38/-9HUSIOLFKWXQJVDEJOHLFK�PLW�GHP�

-DKU� ����� GXUFKJHI�KUW�� 'DKHU� N|QQHQ� LP� 9HUOlQJHUXQJVMDKU�

�����0D�QDKPHQIOlFKHQ�U�FN]DKOXQJVIUHL�UHGX]LHUW�ZHUGHQ� 
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 $XI]HLFKQXQJHQ 

)�U�YLHOH�)|UGHUEHUHLFKH�JLEW�HV�$XI]HLFKQXQJVQRWZHQGLJNHLWHQ�

ZLH�]XP�%HLVSLHO�I�U� 

· *HVDPWEHWULHEOLFKH� '�QJHUGRNXPHQWDWLRQ� JHPl�� $NWLRQV�

SURJUDPP�1LWUDW 

· $XI]HLFKQXQJ� �EHU� GHQ� (LQVDW]� YRQ� 3IODQ]HQVFKXW]PLWWHOQ�

XQG�%LR]LGHQ 

· %LRORJLVFKH�:LUWVFKDIWVZHLVH 

· %HJU�QXQJ�YRQ�$FNHUIOlFKHQ��6\VWHP�,PPHUJU�Q 

· 7LHUVFKXW]-:HLGH��:HLGHEODWW 

· 7LHUVFKXW]-6WDOOKDOWXQJ��6WDOOVNL]]H�XQG�%HOHJXQJVSODQ 

· %RGHQQDKH� $XVEULQJXQJ� IO�VVLJHU� :LUWVFKDIWVG�QJHU� XQG�

%LRJDVJ�OOH 

 

6RUJHQ� 6LH� GDI�U�� GDVV� GLH� HUIRUGHUOLFKHQ� $XI]HLFKQXQJHQ� JH�

PDFKW�ZHUGHQ�XQG�DP�%HWULHE�YRUOLHJHQG�VLQG�� 

 

9RUVFKDX�0)$����� 

'LH�(QWJHJHQQDKPH�LQ�GHU�%H]LUNVNDPPHU�ZLUG�YRUDXVVLFKWOLFK�

DP�����)HEUXDU������VWDUWHQ��$OOH�%HWULHEH��GLH�GHQ�0)$������

�EHU� GLH� %H]LUNVNDPPHU� DEJHJHEHQ� KDEHQ�� HUKDOWHQ� ZLHGHU�

HLQHQ� $EJDEHWHUPLQ�� 'LH� $QWUDJVLQIRUPDWLRQHQ� GHU� $0$� ZHU�

GHQ�(QGH�)HEUXDU� ����� �EHUPLWWHOW� RGHU� GLJLWDO� ]XU�9HUI�JXQJ�

JHVWHOOW��:HQQ�,KU�$EJDEHWHUPLQ�EHUHLWV�YRU�(LQODJHQ�GHU�8QWHU�

ODJHQ�OLHJW��EHUHLWHQ�6LH�VLFK�ELWWH�PLW�GHQ�$XVGUXFNHQ�GHV�0)$�

�����DXI�GLH�$EJDEH�YRU� 

(QGH� )HEUXDU�� $QIDQJ� 0lU]� ZLUG� HV� 2QOLQH-,QIRUPDWLRQVYHU-

DQVWDOWXQJHQ�JHEHQ��'LH�JHQDXHQ�,QKDOWH��7HUPLQH�XQG�$QPHO�

GHP|JOLFKNHLWHQ� ZHUGHQ� LQ� GHQ� /DQGZLUWVFKDIWOLFKHQ� 0LWWHLOXQ�

JHQ�XQG�SHU�(-0DLO�EHNDQQW�JHJHEHQ� 

 

$NWXHOOH�+LQZHLVH 

· :HUGHQ�)OlFKHQ�PLW�GHP�+$������RGHU�0)$������YRQ�HL�

QHP� QHXHQ� %HZLUWVFKDIWHU� EHDQWUDJW�� LVW� LQ� EHLQDKH� DOOHQ�

)lOOHQ� HLQH�hEHUWUDJXQJ� YRQ�=DKOXQJVDQVSU�FKHQ� QRWZHQ�

GLJ��)�U�GLH�(LQUHLFKXQJ�LVW�DXVVFKOLH�OLFK�GDV�YRQ�GHU�$0$�

QHX�DXIJHOHJWH�)RUPXODU�ÄhEHUWUDJXQJ�YRQ�=DKOXQJVDQVSU��

FKHQ��=$������³�]X�YHUZHQGHQ��(LQUHLFKIULVW������0DL����� 

· (LQH� bQGHUXQJ� GHV� %HZLUWVFKDIWHUV� �]�%�� 9HUSDFKWXQJ� GHV�

JHVDPWHQ� %HWULHEHV�� hEHUJDEH��«�� LVW� VRIRUW� PLW� GHP� %H�

ZLUWVFKDIWHUZHFKVHOIRUPXODU��EHU�GLH�%H]LUNVNDPPHU�DQ�GLH�

$0$� ]X� PHOGHQ�� 8P� HLQH� IULVWJHUHFKWH� $QWUDJVWHOOXQJ� VL�

FKHU]XVWHOOHQ�� LVW� GLH�0HOGXQJ� HLQHV� %HZLUWVFKDIWHUZHFKVHO�

ELV� VSlWHVWHQV� ���� $SULO� ����� QRWZHQGLJ�� (V� ZLUG� XP� HLQH�

JHVRQGHUWH�7HUPLQYHUHLQEDUXQJ�HUVXFKW� 

· %LWWH�KDOWHQ�6LH� LKUH�.RQWDNWGDWHQ�DNWXHOO��bQGHUXQJHQ�XQG�

(UJlQ]XQJHQ� N|QQHQ� MHGHU]HLW� EHL� XQV� EHNDQQW� JHJHEHQ�

ZHUGHQ��%LWWH�DFKWHQ�6LH�EHVRQGHUV�DXI�5LFKWLJNHLW�YRQ�+DQ�

G\QXPPHU�XQG�(-0DLODGUHVVH��.XU]IULVWLJH��GULQJOLFKH�0LWWHL�

OXQJHQ� �]�%�� 7HUPLQDEVDJHQ�� /LQNV� ]X� 2QOLQHYHUDQVWDOWXQ�

JHQ��«��ZHUGHQ�YRQ�XQV�SHU�606�RGHU�0DLO�YHUVHQGHW� 

· 6HLW� ����� GDUI� DXI�*U�QEUDFKHQ�PLW� GHU�&RGLHUXQJ�29)39�

XQG� DXI� %LHQHQWUDFKWEUDFKHQ� LQ� GHU� 9HJHWDWLRQVSHULRGH� ����

$SULO� ELV� ���� 6HSWHPEHU�� NHLQH� NXU]IULVWLJH� DX�HUODQGZLUW�

VFKDIWOLFKH�1XW]XQJ�VWDWWILQGHQ� 

· 'DV� Ä7RS-XSµ³� I�U�-XQJODQGZLUWH�PXVV� MlKUOLFK� LP�0HKUIDFK�

DQWUDJ�EHDQWUDJW�ZHUGHQ��'DV�hEHUPLWWHOQ�GHV�$XVELOGXQJV�

QDFKZHLVHV�LVW�QXU�EHL�GHU�(UVWEHDQWUDJXQJ�QRWZHQGLJ� 

 

$XVEOLFN�*$3���� 

,QIRUPLHUHQ�6LH�VLFK� UHFKW]HLWLJ��EHU�GLH�1HXHUXQJHQ�EHL�$XIOD�

JHQ� LQ�DOOHQ�)|UGHUEHUHLFKHQ�GHV�0HKUIDFKDQWUDJHV��9HUJOHLFK�

EDU�PLW�HLQHP�%DXNDVWHQV\VWHP�ZLUG�HLQH�9LHO]DKO�DQ�.RPELQD�

WLRQV-� XQG� $XVZDKOP|JOLFKNHLWHQ� DQJHERWHQ�� (LQH� (QWVFKHL�

GXQJ�� DQ� ZHOFKHQ� )|UGHUPD�QDKPHQ� WHLOJHQRPPHQ� ZHUGHQ�

VROO�� ZLUG� GDGXUFK� VHKU� EHWULHEVLQGLYLGXHOO� XQG� HUIRUGHUW� HLQH�

SHUV|QOLFKH� $XVHLQDQGHUVHW]XQJ�PLW� GHU� 7KHPDWLN�� %HUHLWV� VHLW�

'H]HPEHU� ZLUG� LQ� GHQ� /DQGZLUWVFKDIWOLFKHQ� 0LWWHLOXQJHQ� XQG�

�EHU�GLH�+RPHSDJH�ZZZ�ONR�DW��EHU�GLH�*$3�������LQIRUPLHUW��

=XVlW]OLFK�ZLUG�HV�LP�)U�KMDKU�6RPPHU������3UlVHQ]-�XQG�2Q�

OLQHLQIRUPDWLRQHQ�JHEHQ��1XW]HQ�6LH�GLH�,QIRUPDWLRQVP|JOLFKNHL�

WHQ�I�U�,KUH�(QWVFKHLGXQJVILQGXQJ� 

 

7HLOQDKPH�DP�g38/-1DWXUVFKXW] 

-HQH� %HZLUWVFKDIWHU�� GLH� GHU]HLW� DQ� g38/-1DWXUVFKXW]-

PD�QDKPHQ�WHLOQHKPHQ��KDEHQ�YRQ�GHU�1DWXUVFKXW]EHK|UGH�GLH�

3URMHNWEHVWlWLJXQJ� I�U� ����� ]XJHVDQGW� HUKDOWHQ�� *OHLFK]HLWLJ�

ZXUGH� DXFK� GDV�$QPHOGHIRUPXODU� I�U� GLH� )OlFKHQNDUWLHUXQJ� LP�

6RPPHU� ����� DOV� 9RUDXVVHW]XQJ� I�U� GLH� 7HLOQDKPH� DE� �����

�EHUPLWWHOW�� 

'DV� $QPHOGHIRUPXODU� VROO� LP� -lQQHU� ����� DXI� GHU� +RPHSDJH�

GHV�/DQGHV�6WHLHUPDUN��5HIHUDW�1DWXUVFKXW]��YHU|IIHQWOLFKW�ZHU�

GHQ�� 1HXHLQVWHLJHU� LQ� g38/-1DWXUVFKXW]PD�QDKPHQ� N|QQHQ�

VLFK� GDV� $QPHOGHIRUPXODU� I�U� GLH� )OlFKHQNDUWLHUXQJ� YRQ� GHU�

+RPHSDJH� KHUXQWHUODGHQ� E]Z�� �EHU� GLH� MHZHLOLJH� %H]LUNVNDP�

PHU�HUKDOWHQ� 

 3UD[LVEHUDWHU 
I�U� GLH� 0)$-(QWJHJHQQDKPH� YRQ� )HEUXDU�
ELV�-XQL������GULQJHQG�JHVXFKW� 
 
%H]DKOXQJ��������¼�SUR�6WXQGH�EUXWWR 
 
,QWHUHVVLHUWH�PHOGHQ�VLFK�ELWWH�GLUHNW�EHL� 
7KRPDV�:|OIO�LQ�GHU�%.�0XUDX� 
7�����������-�����RGHU� 
(�WKRPDV�ZRHOIO#ON-VWPN�DW� 
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bQGHUXQJHQ�LP�%LRODQGEDX 
GHU�%HJU�QGXQJ-� DQHUNDQQW�� ,P�+LQEOLFN�DXI�HLQH�JH]LHOWH�8P�

VWHOOXQJVI�WWHUXQJ� NDQQ� GLH� :HLGHKDOWXQJ� GDU�EHU� KLQDXV� I�U�

ZHLWHUH� YLHU�:RFKHQ� DXVJHVHW]W� ZHUGHQ�� ZHQQ� GLHV� HLQ]HOWLHU�

EH]RJHQ�GRNXPHQWLHUW�ZLUG� 

0lQQOLFKH� 5LQGHU� �EHU� ]Z|OI� 0RQDWH� P�VVHQ� QLFKW� JHZHLGHW�

ZHUGHQ��EUDXFKHQ�GDQQ�DEHU�HLQHQ�/DXIVWDOO�PLW�VWlQGLJHP�=X�

JDQJ�]X�$XVODXI� 

 

$QWUDJVWHOOXQJHQ� 

)�U� GLH� 8PVHW]XQJ� GHU� IROJHQGHQ� %HUHLFKH� LVW� HLQH�*HQHKPL�

JXQJ�GHU�]XVWlQGLJHQ�/HEHQVPLWWHOEHK|UGH�QRWZHQGLJ��'LH�$Q�

WUlJH�GDI�U�VLQG��EHU�GDV�9,6�]X�VWHOOHQ�� 

(LQJULIIH� EHL� 7LHUHQ�� 'LH� (QWKRUQXQJ� YRQ� .lOEHUQ�5LQGHUQ�

�XQWHU� E]Z�� �EHU� VHFKV� :RFKHQ��� GDV� 6FKZDQ]NXSLHUHQ� EHL�

ZHLEO��=XFKWOlPPHUQ��VRZLH�GLH�(QWKRUQXQJ�YRQ�.LW]HQ�ELV�YLHU�

:RFKHQ�P�VVHQ�EHDQWUDJW�ZHUGHQ��%HWULHEVEH]RJHQH�$XVQDK�

PHJHQHKPLJXQJHQ� I�U� GLH� (QWKRUQXQJ�� GLH� ����� RGHU� �����

JHVWHOOW�ZXUGHQ��JHOWHQ�QRFK�ELV�(QGH������ 

'DV� (LQ]LHKHQ� HLQHV� 1DVHQULQJV� EHL� =XFKWVWLHUHQ� LVW� DE�

����� QLFKW� PHKU� ]X� EHDQWUDJHQ�� 'HU� 1DVHQULQJ� NDQQ� EHL�

=XFKWVWLHUHQ� DE� GHP� $OWHU� YRQ� ]HKQ�0RQDWHQ� RKQH�*HQHKPL�

JXQJ� HLQJH]RJHQ� ZHUGHQ�� WURW]GHP� EHKlOW� GDV� 7LHU� GHQ� %LR-

6WDWXV�� 

 

)�U� GLH� QDFKIROJHQGHQ� $EVlW]H� Ä=XNDXI� NRQYHQWLRQHOOHU�

7LHUH³� XQG� Ä$FKWXQJ� -XQJWLHUH� XQG� 'HFNVWLHU³� LVW� GHU� JH�

QDXH� =HLWSODQ� I�U� GLH� 8PVHW]XQJ� QRFK� RIIHQ�� 'LH� LQKDOWOL�

FKHQ�5DKPHQEHGLQJXQJHQ�XQG�$EOlXIH�VLQG�EHUHLWV�IHVWJH�

OHJW�–�GLH�'HWDLOV�]XP�]HLWOLFKHQ�)DKUSODQ�IROJHQ� 

 

=XNDXI� NRQYHQWLRQHOOHU� 7LHUH��%HYRU�GLH�$XVQDKPH�I�U�GHQ�

NRQYHQWLRQHOOHQ�7LHU]XNDXI��=XFKWNlOEHU�ELV�VHFKV�0RQDWH�E]Z��

QXOOLSDUH� ZHLEO�� 7LHUH�� LQ� $QVSUXFK� JHQRPPHQ� ZHUGHQ� NDQQ�

�PD[��]HKQ�E]Z�������GHU�DXVJHZDFKVHQHQ�7LHUH�SUR�-DKU���LVW�

DXI� GHU� 3ODWWIRUP� KWWSV���DOPPDUNW�FRP� HLQH� $EIUDJH� �EHU� GLH�

9HUI�JEDUNHLW� YRQ� %LR-7LHUHQ� GXUFK]XI�KUHQ�� 6LQG� GRUW� NHLQH�

JHHLJQHWHQ�%LR-7LHUH�YHUI�JEDU��PXVV�HLQ�$QWUDJ�LP�9,6�I�U�GHQ�

=XNDXI� NRQYHQWLRQHOOHU� 7LHUH� JHVWHOOW� ZHUGHQ�� 

0|FKWHQ�6LH�HLQHQ�QHXHQ�7LHUEHVWDQG�DXIEDXHQ��DXI�HLQH�DQGH�

UH� 5DVVH� XPVWHOOHQ� HWF��� NDQQ� GHU� $QWHLO� DQ� NRQYHQWLRQHOOHQ�

=XFKWWLHUHQ� ELV� ]X� ��� �� EHWUDJHQ�� ,Q� GLHVHP� )DOO� PXVV� HLQH�

EHK|UGOLFKH� *HQHKPLJXQJ� EHUHLWV� YRU� GHP� =XNDXI� DXIOLHJHQ�� 

.RQYHQWLRQHOOH� =XFKWWLHUH� YRQ� JHIlKUGHWHQ�1XW]WLHUUDVVHQ� �ODXW�

g38/�� EOHLEHQ� IUHL� YRQ� GLHVHQ� *HQHKPLJXQJVYRUJDEHQ� XQG�

N|QQHQ� XQHLQJHVFKUlQNW� ]XJHNDXIW� ZHUGHQ�� 'LH� LQGLYLGXHOOHQ�

8PVWHOOXQJV]HLWHQ�VLQG�MHGHQIDOOV�]X�EHDFKWHQ� 

 

$FKWXQJ� -XQJWLHUH� XQG� 'HFNVWLHUH�� 'HU� XQHLQJHVFKUlQNWH�

=XNDXI� YRQ� NRQYHQWLRQHOOHQ�ZHLEOLFKHQ� -XQJWLHUHQ� �]�%�� =XFKW�

:HLGHKDOWXQJ�DP�%LR-%HWULHE 

*UXQGVlW]OLFK� LVW� DOOHQ� 7LHUHQ� GHU� =XJDQJ� ]X� :HLGHIOlFKH� ]X�

JHZlKUHQ��ZDQQ�LPPHU�HV�GLH�8PVWlQGH�ZLH�:LWWHUXQJ��%RGHQ�

]XVWDQG�XQG�MDKUHV]HLWOLFKH�%HGLQJXQJHQ�HUODXEHQ��$XVQDKPHQ�

JLEW� HV� DOVR� QXU� EHL� H[WUHPHU� 7URFNHQKHLW�� ODQJ� DQGDXHUQGHQ�

5HJHQSHULRGHQ�XQG�VHKU�DXIJHZHLFKWHQ�)OlFKHQ�XQG�:LQWHUHLQ�

EUXFK�LQ�GHU�:HLGH]HLW� 

$OV�:HLGHVDLVRQ�JHOWHQ�GLH�0RQDWH�$SULO�ELV�2NWREHU�� 

'LH�:HLGHKDOWXQJ� LVW� ]X� GRNXPHQWLHUHQ�� DP� EHVWHQ� �EHU� GDV�

:HLGHEODWW� I�U� GLH� g38/-0D�QDKPH� 7LHUVFKXW]�:HLGH��:DQQ�

LPPHU�GLH�7LHUH�ZlKUHQG�GHU�:HLGHVDLVRQ�DXIJUXQG�GHU�:LWWH�

UXQJ�RGHU�GHV�%RGHQ]XVWDQGHV�]HLWOLFK�EHJUHQ]W�QLFKW�JHZHLGHW�

ZHUGHQ� N|QQHQ�� LVW� GLHV� LQ� GHQ�:HLGHDXI]HLFKQXQJHQ� ]X� EH�

JU�QGHQ�� .|QQHQ� HLQ]HOQH� 7LHUH� DXIJUXQG� YHWHULQlUPHGL]LQL�

VFKHU�*U�QGH�QLFKW�WlJOLFK�JHZHLGHW�ZHUGHQ��VR�LVW�GLHV�DXFK�LQ�

GHQ�$XI]HLFKQXQJHQ�]X�YHUPHUNHQ� 

'DV�:HLGHDXVPD��LVW�YRP�+DOWXQJVV\VWHP�DEKlQJLJ� 

7LHUH� LP� /DXIVWDOO�PLW� VWlQGLJHP� =XJDQJ� ]X� $XVODXI� EUDXFKHQ�

]XN�QIWLJ�HLQ�2SWLPXP�DQ�:HLGH��7LHUH�LP�/DXIVWDOO�RKQH�VWlQGL�

JHP�=XJDQJ�]X�$XVODXI�RGHU�RKQH�$XVODXI�EUDXFKHQ�HLQ�0D[L�

PXP�DQ�:HLGH�� 

7LHUH� LQ� %HWULHEHQ� ELV� ���*9(� XQG� LQ� WHPSRUlUHU� $QELQGHKDO�

WXQJ�EUDXFKHQ�HEHQVR�HLQ�0D[LPXP�DQ�:HLGH�XQG�PLQGHVWHQV�

�[��:RFKH�$XVODXI�LQ�GHU�ZHLGHIUHLHQ�=HLW� 

 

 

:HLGH�I�U�.lOEHU��/lPPHU�XQG�.LW]H 

1XU� LQ� GHU�0LQGHVWWUlQNH]HLW� YRQ� ���7DJHQ� �EHL� .lOEHUQ�� E]Z��

���7DJHQ��EHL�/lPPHUQ�.LW]HQ��DE�*HEXUW� LVW�DXV�YHWHULQlUPH�

GL]LQLVFKHQ�*U�QGHQ�GDV�:HLGHQ�QLFKW�HUIRUGHUOLFK��(EHQVR�ZLUG�

HLQH�EHWULHEVLQGLYLGXHOOH� OlQJHUH�7UlQNH]HLW�–�EHL�HQWVSUHFKHQ�

)RWR�.|QLJ 



VWPN�ONR�DW�PXUDX 
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:HUEXQJ 

 
NlOEHU�XQWHU�VHFKV�0RQDWH�RGHU�=XFKWOlPPHU�-.LW]H�ELV����7D�

JH�� LVW�]XN�QIWLJ�QXU�PHKU� I�U�HLQHQ�HUVWPDOLJHQ�%HVWDQGHVDXI�

EDX� ]XOlVVLJ�� 'LHV� EHGHXWHW� I�U� GLH� 3UD[LV�� GDVV� GHU� �EHUZLH�

JHQGH� =XNDXI� YRQ� NRQYHQWLRQHOOHQ� ZHLEOLFKHQ� -XQJWLHUHQ� QXU�

PHKU�LP�$XVPD��GHU�EHNDQQWHQ��-5HJHOXQJHQ�������E]Z�����

��RGHU�������XQG�PLW� EHK|UGOLFKHU�*HQHKPLJXQJ�P|JOLFK� LVW��

'HU� NRQYHQWLRQHOOH� =XFKW-�'HFNVWLHU]XNDXI� EOHLEW� XQHLQJH�

VFKUlQNW� P|JOLFK� –� LVW� MHGRFK� ]XN�QIWLJ� DXFK� JHQHKPLJXQJV�

SIOLFKWLJ�� 

 

6DDWJXW�XQG�3IODQ]PDWHULDO 

6DDWJXW�PXVV�ELRORJLVFK�VHLQ� 

,P�$FNHU-�XQG�)HOGIXWWHUEDX�JDOW�ELVKHU�VFKRQ�GLH�YHUSIOLFKWHQGH�

9HUZHQGXQJ� YRQ� %LR-6DDWJXW�� $XVQDKPHQ� PXVVWHQ� EHL� GHU�

.RQWUROOVWHOOH�EHDQWUDJW�ZHUGHQ��+LHU�lQGHUW�VLFK� I�U�GLH�3UD[LV�

QLFKWV�� DXFK� HLJHQHU� 1DFKEDX� YRQ� 8PVWHOOXQJVIOlFKHQ� NDQQ�

ZHLWHUKLQ�GRNXPHQWLHUW�XQG�YHUZHQGHW�ZHUGHQ� 

1HX�� %HL� 'DXHUJU�QODQG-� XQG� :HFKVHOZLHVHQ-0LVFKXQJHQ�

JDE� HV� ELVODQJ� HLQH� DOOJHPHLQH� $XVQDKPHJHQHKPLJXQJ� I�U�

NRQYHQWLRQHOO� XQJHEHL]WHV� 6DDWJXW�� $E� �����ZLUG� HV�0LVFKXQ�

JHQ� PLW� HLQHP� GHNODULHUWHQ� %LR-$QWHLO� YRQ� �EHU� ��� �� JHEHQ��

'LHVH� VLQG�RKQH�$QVXFKHQ�]XNDXIEDU��6ROOWH� GLH�9HUI�JEDUNHLW�

QLFKW� DXVUHLFKHQ�� JLEW� HV�ZLH�JHKDEW� GLH�0|JOLFKNHLW� HLQ�$QVX�

FKHQ�DQ�GLH�.RQWUROOVWHOOH�]X�ULFKWHQ� 

3IODQ]PDWHULDO� 1HX�� 'LH� 9HUI�JEDUNHLW� YRQ� ELRORJLVFKHP�

E]Z�� 8PVWHOOXQJV-3IODQ]PDWHULDO� LVW� LQ� GHU� %LR-

6DDWJXWGDWHQEDQN� ]X� SU�IHQ�� %HL� 1LFKWYHUI�JEDUNHLW� YRQ� %LR-

3IODQ]PDWHULDO� LQ� HQWVSUHFKHQGHU� 4XDOLWlW� XQG� 0HQJH� LVW� 8P�

VWHOOXQJV-3IODQ]PDWHULDO� RKQH� *HQHKPLJXQJ� YHUZHQGEDU�� 9RU�

GHP�=XNDXI�YRQ�NRQYHQWLRQHOOHP�3IODQ]PDWHULDO�LVW�HLQH�(LQ]HO�

JHQHKPLJXQJ��EHU�GLH�.RQWUROOVWHOOH�]X�EHDQWUDJHQ��)�U�ZXU]HO�

QDFNWHV�3IODQ]PDWHULDO�EOHLEW�ZHLWHUKLQ�GHU�)OlFKHQVWDWXV�HUKDO�

WHQ�� EHL� &RQWDLQHUSIODQ]HQ�PXVV� HLQH� 8PVWHOOXQJV]HLW� YRQ� ���

0RQDWHQ�YRU�GHU�(UQWH�HLQJHKDOWHQ�ZHUGHQ� 

 

 

*UHQ]EHUHLFK�%LR-)OlFKHQ�PLW�NRQYHQWLRQHO�
OHQ�$FNHU-�RGHU�6SH]LDONXOWXUIOlFKHQ� 

)HOGUDLQH�I|UGHUQ�GLH�%LRGLYHUVLWlW�XQG�KHOIHQ�JHJHQ�$EGULIW� 

%LR-%HWULHEHQ� ZLUG� DE� ����� YRUJHVFKULHEHQ�� LKUH� 1DFKEDUQ�

�EHU� GLH� %HZLUWVFKDIWXQJVIRUP� ]X� LQIRUPLHUHQ�� 'DI�U� JLEW� HV�

YHUVFKLHGHQH�0|JOLFKNHLWHQ� 

· )HOGWDIHOQ�PLW�HQWVSUHFKHQGHP�%LR-+LQZHLV�DXIVWHOOHQ 

· P�QGOLFKH�RGHU� VFKULIWOLFKH� ,QIRUPDWLRQ�DQ� DOOH� DQJUHQ]HQ�

GHQ�%HZLUWVFKDIWHU,QQHQ 

· |IIHQWOLFK�0DFKHQ�YRQ�%LR-)HOGVW�FNHQ�EHL�*HPHLQGH��%H�

]LUNVNDPPHU�RGHU�bKQOLFKHP 

9RUVRUJHPD�QDKPHQ� EHL� GHU�0DVFKLQHQQXW]XQJ�PLW� NRQ�

YHQWLRQHOOHQ�%HWULHEHQ� 

0lKGUHVFKHU� RGHU� 6lJHUlWH� N|QQHQ� ZHLWHUKLQ� �EHUEHWULHEOLFK�

HLQJHVHW]W�ZHUGHQ��%LR-%HWULHEH�P�VVHQ�GLH�NULWLVFKHQ�3XQNWH�

HLQHU�P|JOLFKHQ�9HUPLVFKXQJ�VFKULIWOLFK�GRNXPHQWLHUHQ��)RUP�

YRUODJHQ� ZHUGHQ� HUDUEHLWHW� XQG� /|VXQJVDQVlW]H� YRUJHVFKOD�

JHQ� 

 

'LHVH� hEHUVLFKW� ELOGHW� ZHVHQWOLFKH� 9HUlQGHUXQJHQ� DE�� GHWDLO�

OLHUWH� ,QIRUPDWLRQHQ� HUKDOWHQ� 6LH� �EHU� GLYHUVH� ODQGZLUWVFKDIWOL�

FKH� 0HGLHQ� �%DXHUQMRXUQDO�� %LR-$XVWULD-=HLWXQJ� XVZ��� VRZLH�

DXI�GHU�:HEVHLWH�GHU�/DQGZLUWVFKDIWVNDPPHU�XQWHU�ZZZ�ONR�DW�

VRZLH� DXI� GHU� Ä.RPPXQLNDWLRQVSODWWIRUP� 9HUEUDXFKHU,QQHQ�

JHVXQGKHLW³�XQWHU�ZZZ�YHUEUDXFKHUJHVXQGKHLW�JY�DW� 

 

,QJ��*HRUJ�1HXPDQQ��%LR]HQWUXP�6WHLHUPDUN�� 

0��������������� 



%H]LUNVNDPPHU�0XUDX 
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$NWXHOOHV�DXV�GHU�*U�QODQGEHUDWXQJ 
(LQ�GXUFKZDFKVHQHV�3IODQ]HQEDXMDKU�QHLJW�VLFK�GHP�(QGH�

]X��$XI�HLQ�VHKU�VSlWHV��I�U�GDV�*U�QODQG�HUVW�]X�WURFNHQHV��

GDQQ� ]X� NDOWHV� )U�KMDKU� IROJWH� HLQ� ZDUPHU� 6RPPHU�� 'LH�

5HJHQIlOOH� VHW]WHQ� MH� QDFK� 5HJLRQ� I�U� GLH� HUVWHQ� EHLGHQ�

6FKQLWWH� LP�*U�QODQG�]X�VSlW�HLQ��VR�GDVV�GLH�(UWUDJVDXV�

IlOOH�LQ�GHQ�+DQJODJHQ�PLW�VHLFKWHP�%RGHQ�QLFKW�PHKU�DXI�

JHKROW�ZHUGHQ�NRQQWHQ�� 

 

%HVRQGHUV�GLH�:LUWVFKDIWVG�QJHUZLUNXQJ��0LVWG�QJHU���NRQQWHQ�

LKUH�:LUNXQJ�HUVW�VHKU�VSlW�LP�-DKU�HQWIDOWHQ��%HWULHEH�PLW�K|KH�

UHP�'�QJHUHLQVDW]��*�OOH��0LQHUDOG�QJHU��KDWWHQ�GD��EHVRQGHUV�

DXI�JXWHQ�6WDQGRUWHQ��HLQHQ�HLQGHXWLJHQ�9RUWHLO��hEHUUDVFKHQG�

SRVLWLY�HQWZLFNHOWHQ�VLFK�GLH�*HWUHLGHHUWUlJH��ZR�ZLU�LP�)U�KMDKU�

QRFK� YLHOIDFK�� DQJHVLFKWV� YRQ� $XVZLQWHUXQJHQ� XQG� O�FNLJHQ�

%HVWlQGHQ�� YRQ� KRKHQ� $XVIlOOHQ� DXVJLQJHQ�� %HZlKUW� KDW� VLFK�

KLHU� HLQ� UHFKW]HLWLJHU�(LQVDW]� YRQ� IO�VVLJHU�*�OOH� RGHU�9ROOG�Q�

JHU��LP�%LREHUHLFK�YRU�DOOHP�DXFK�GDV�]HLWLJH��RIW�DXFK�PHKUID�

FKH�6WULHJHOQ�� 

 

*XWH� (UJHEQLVVH� EUDFKWH� GDV� HUVWH� -DKU� GHV� %UDXJHUVWH-

3URMHNWHV� LQ� =XVDPPHQDUEHLW� YRQ� 6DDWEDXYHUHLQ� 0XUER�

GHQ��%UDXHUHL�0XUDX��0lO]HUHL�67$0$*��/DQGIRUVW�XQG�GHU�%.-

3IODQ]HQEDXEHUDWXQJ��'DV�NDOWH�� WURFNHQH�)U�KMDKU�ZDU�DXJHQ�

VFKHLQOLFK� I�U�GLH�%UDXJHUVWH�J�QVWLJ��KLHU�]HLJWH�VLFK�DXFK�GLH�

VHKU� YHU]|JHUWH�'�QJHUZLUNXQJ��ZDV�ZLHGHUXP�J�QVWLJ� I�U� GLH�

QLHGULJHQ� (LZHL�JHKDOWH� ZDU�� )�U� GDV� ]ZHLWH� 3URMHNWMDKU� �����

VLQG�I�U�UXQG�����KD�)OlFKH�EHUHLWV�.RQWUDNWH�DEJHVFKORVVHQ�� 

 

'�QJXQJ�DNWXHOO�� 

$P� ���� 1RYHPEHU� EHJDQQ� GDV� DOOJHPHLQH� '�QJHYHUERW� YRQ�

VWLFNVWRIIKDOWLJHQ� '�QJHUQ� �DOOH� :LUWVFKDIWVG�QJHU� XQG� 1-

0LQHUDOG�QJHU��DXI�*U�QODQG�XQG�ZLUG�DP�����)HEUXDU�HQGHQ�� 

'DQDFK� GDUI� DXI� QLFKW� VFKQHHEHGHFNWHQ�� QLFKW� JHIURUHQHQ� XQG�

QLFKW� ZDVVHUJHVlWWLJWHQ� %|GHQ� *U�QODQG� ZLHGHU� JHG�QJW� ZHU�

GHQ�� 

 

$P� ���� 2NWREHU� IDQG� LP� 5DKPHQ� XQVHUHV� *U�QODQGSURMHNWHV�

GLH� 9RUI�KUXQJ� YRQ� ERGHQQDKHU� *�OOHDXVEULQJXQJVWHFKQLN� LQ�

2EHUZ|O]� VWDWW�� 'LH� 7HLOQHKPHU� NRQQWHQ� VLFK� HLQ� %LOG� ]XU�

6FKOHSSVFKXK-�XQG�6FKOHSSVFKODXFKWHFKQLN�PDFKHQ��ZREHL�GLH�

7KHPHQ�'�QJHUHIIL]LHQ]��9HUPLQGHUXQJ�GHU�$PPRQLDNYHUOXVWH��

ZLH� DXFK� )XWWHUYHUVFKPXW]XQJ� XQG� %HVWDQGHVI�KUXQJ� LP�9RU�

GHUJUXQG�VWDQGHQ�� 

%HL�HLQHU�HUZDUWEDUHQ�(LQVSDUXQJ�YRQ����NJ1�KD�XQG�-DKU��YLHU�

6FKQLWWH�� YLHU� *�OOHJDEHQ� MlKUOLFK�� VLQG� GDV� EHL� GHQ� DNWXHOOHQ�

'�QJHUSUHLVHQ�UXQG�����¼�KD�(LQVSDUXQJ��(LQH�=XVDPPHQIDV�

VXQJ� GHV� 6HPLQDUV� JLEW� HV� LQ� XQVHUHP�*U�QODQG-,QIREOLW]�� GHU�

MHGHU]HLW�EHL�XQV�NRVWHQIUHL�DERQQLHUW�ZHUGHQ�NDQQ��HLQIDFK�HLQ�

0DLO�DQ��(�PDUOHQH�PRVHU-NDUUHU#ON-VWPN�DW�VHQGHQ� 

 

'LH�%RGHQSUDNWLNHU-$XVELOGXQJ�–�1HXHU�6WDUWWHUPLQ������–�

����)HEUXDU����� 

'LH�:LWWHUXQJVH[WUHPH�PDFKHQ�HV�DOOH�-DKUH�ZLHGHU�GHXWOLFK��

:LU�EHQ|WLJHQ�JHVXQGH�%|GHQ�PLW�HLQHP�DXVJHZRJHQHQ�9HU�

KlOWQLV�YRQ�PLQHUDOLVFK-RUJDQLVFKHU�6XEVWDQ]�XQG�3RUHQUDXP��

3UDNWLNHU� XQG� )RUVFKHU� KDEHQ� �EHU� -DKU]HKQWH� YLHO� :LVVHQ�

�EHU� GLH� )XQNWLRQHQ� GHV� %RGHQV� XQG� GHUHQ� 1XW]XQJ� JHVDP�

PHOW�� 

'DV� =LHO� GHV� /HKUJDQJHV� Ä%RGHQSUDNWLNHU� I�U� GDV� *U�QODQG³��

HLQH�.RRSHUDWLRQ�YRQ�/DQGZLUWVFKDIWVNDPPHU��%LR�$XVWULD�XQG�

/),� LVW� HV��GLHVHV�:LVVHQ�DXI� DQVFKDXOLFKH�:HLVH� LQWHUHVVLHU�

WHQ�7HLOQHKPHUQ�DXV�GHU�3UD[LV�YRU]XVWHOOHQ� 

 

'HU�]HUWLIL]LHUWH�/HKUJDQJ�GDXHUW�LQVJHVDPW�QHXQ�7DJH��YHUWHLOW�

�EHU� GDV� -DKU�� 6RPLW� NDQQ� GLH� 3IODQ]HQHQWZLFNOXQJ� �EHU� GLH�

9HJHWDWLRQVSHULRGH�EHWUDFKWHW�ZHUGHQ�� 

'LH�7KHRULHHLQKHLWHQ�ZHUGHQ�JUR�WHLOV�LP�)U�KMDKU�DEJHKDOWHQ��

GLH�3UD[LVPRGXOH�LP�6RPPHU�+HUEVW��'LH�7HLOQHKPHU�KDEHQ�VR�

DXFK�GLH�0|JOLFKNHLW��EHUHLWV�ZlKUHQG�GHV�/HKUJDQJHV�*HOHUQ�

WHV�DP�HLJHQHQ�%HWULHE�XP]XVHW]HQ�XQG�LKUH�(UIDKUXQJHQ�HLQ�

]XEULQJHQ� 

 

)ROJHQGH�7KHPHQ�ZHUGHQ�LQ�GHQ�I�QI�0RGXOHQ�EHKDQGHOW� 

· (LQOHLWXQJ�� .HQQHQOHUQHQ� XQG� %RGHQNXQGH�� ���� XQG� ����

)HEUXDU��+%/)$�*XPSHQVWHLQ� 

· %RGHQ�XQG�3IODQ]H�����XQG�����$SULO��%.�0XUWDO� 

· )HOGWDJ� DP� ��� 0DL�� %HVWDQGHVDXIQDKPH� XQG� %RGHQ-

DQVSUDFKH 

· 5HJHQZXUPVHPLQDU��%RGHQNXQGH-3UD[LV�����XQG����-XOL 

· )HOGIXWWHU�� .OHHJUDV�� :LUWVFKDIWVG�QJHUDXIEHUHLWXQJ�� ����

XQG�����6HSWHPEHU 

 

'LH�Ä%RGHQSUDNWLNHU�–�=HUWLILNDWVOHKUJlQJH³�ELHWHQ�HLQ�XPIDQJ�

UHLFKHV��SUD[LVQDKHV�3URJUDPP�I�U�DOOH�/DQGZLUWH��GLH�PHKU�DXI�

LKUHQ�%RGHQ�VFKDXHQ�P|FKWHQ��%RGHQSUDNWLNHU�N|QQHQ�VHOEVW�

EHZXVVW� ]X� )DFKWKHPHQ� DXIWUHWHQ� XQG� ZLVVHQ� VHOEVW� JHQDX��

ZHOFKH� %HWULHEVPLWWHO� VLH� HLQVHW]HQ�P�VVHQ� EH]LHKXQJVZHLVH�

ZRUDXI�PDQ�YHU]LFKWHQ�NDQQ��6LH�KDEHQ�*HOHJHQKHLW��VLFK�QH�

EHQ� GHQ� )DFKOHXWHQ� DXFK�PLW� %HUXIVNROOHJHQ� DXV]XWDXVFKHQ��

XQG�(UIDKUXQJHQ�ZlKUHQG�GHV�.XUVHV�ZHLWHU]XJHEHQ�� 

 

,QIRUPDWLRQHQ�XQG�$QPHOGXQJ�VLQG�ELV����)HEUXDU�P|JOLFK� 

7����������-������(�ZROIJDQJ�DQJHULQJHU#ON-VWPN�DW� 

 

 

3IODQ]HQEDX��*U�QODQG��%LRODQGEDX 

',�'U��:ROIJDQJ�$QJHULQJHU 

7������������-������0������������-���� 

(�ZROIJDQJ�DQJHULQJHU#ON-VWPN�DW 
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:HUEXQJ 

/LHEH� %lXHULQQHQ�� OLHEH� MXQJH�

)UDXHQ�LQ�GHU�/DQGZLUWVFKDIW� 

 

:LHGHU� JHKW� HLQ� VHKU� WXUEXOHQWHV�

-DKU�]X�(QGH�� 

 

:LU� VLQG� LQ� YLHOHUOHL� +LQVLFKW�

JHIRUGHUW�� 9RU� DOOHP� GLHVH�

3DQGHPLH�KlOW�XQV�LQ�$WHP�� 

 

9LHOH� %H]LHKXQJHQ�� RE� LQ� GHU�

)DPLOLH�� GHU� 1DFKEDUVFKDIW� RGHU�

)UHXQGVFKDIWHQ��ZXUGHQ�JHEHXWHOW�� 

 

8QWHUVFKLHGOLFKH�$QVLFKWHQ�XQG�=XJlQJH�]XU�3DQGHPLH�XQG�]X�

GHUHQ� %HNlPSIXQJ� KDOWHQ� XQVHUH� *HVHOOVFKDIW� JDQ]� VFK|Q� LQ�

$WHP� 

 

8QG� ZLHGHU� VLQG� ZLU� LQ� GHU� /DQGZLUWVFKDIW� JHIRUGHUW�� LQQRYDWLY�

XQG�PXWLJ�LQ�GLH�=XNXQIW�]X�JHKHQ� 

1HXH�+HUDXVIRUGHUXQJHQ�EHGHXWHQ�DXFK�QHXH�&KDQFHQ��9LHOH�

QHXH�,GHHQ�ZXUGHQ�YHUZLUNOLFKW��2E�HV�HLQ�QHXHU�%HWULHEV]ZHLJ�

RGHU�HLQH�QHXH�'LHQVWOHLVWXQJ�LVW��0DQFKH�KDEHQ�PXWLJ�GLHVHQ�

QHXHQ�:HJ� HLQJHVFKODJHQ� XQG� VLQG� GDPLW� JXW� JHVWDUWHW�� :LU�

P�VVHQ�XQV�JHJHQVHLWLJ�DXFK�JXW�XQWHUVW�W]HQ�XQG�QHXH�,GHHQ�

NRQVXPLHUHQ�� DQQHKPHQ�� DXVSURELHUHQ� PLWWUDJHQ�� 1XU� LP�

0LWHLQDQGHU�NRPPHQ�ZLU�ZHLWHU�� 

 

,FK�Z�QVFKH�XQV�LQ�GHU�NRPPHQGHQ�UXKLJHQ�=HLW�0|JOLFKNHLWHQ�

GDV�HLJHQH�7XQ�]X�UHIOHNWLHUHQ��QHXH�,GHHQ�]X�NUHLHUHQ�XP�PLW�

6FKZXQJ�XQG�)UHXGH�LQV�QHXH�-DKU�]X�JHKHQ� 

1HKPHQ� ZLU� XQV� MHW]W� LP� $GYHQW� =HLW� I�U� GLH� )DPLOLH�� GDV�

:HVHQWOLFKH��XP�.UDIW�XQG�(QHUJLH�]X�VFK|SIHQ� I�U�HLQ�QHXHV�

-DKU��GDV�PLU�DOO�VHLQHQ�$XIJDEHQ�YRU�GHU�7�U�VWHKW�� 

/DVVHQ�ZLU�XQV�QLFKW�KHW]HQ��KDOWHQ�ZLU� LQQH�� ,Q�GLHVHP�6LQQH�

Z�QVFKH�LFK�XQV�HLQ�JHVHJQHWHV�:HLKQDFKWVIHVW�XQG�HLQ�JXWHV�

QHXHV�-DKU� 

 

(XUH�%H]LUNVElXHULQ� 

(ULND�*�WWHUVEHUJHU 

'LH�%lXHULQQHQVHLWHQ 

)RWR�/.�0XVWHU 
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'LH�%lXHULQQHQVHLWHQ 
:DQGHUWDJ�DXI�GHQ�*UHLP 

$P����2NWREHU�WUDIHQ�VLFK����%lXHULQQHQ�YRP�%H]LUN�0XUWDO�XQG�

%H]LUN�0XUDX� ]X� HLQHP� JHPHLQVDPHQ�:DQGHUWDJ�� (UNORPPHQ�

ZXUGH�GHU������P�KRKH�*UHLP� LQ�6W��3HWHU�DP�.DPPHUVEHUJ��

ZR�GDV�QHXH�*LSIHONUHX]�VDPW�+HUUJRWW�EHVWDXQW�ZHUGHQ�NRQQ�

WH��%HL�6RQQHQVFKHLQ�LP�7DO�XQG�1HEHO�DP�%HUJ�WUDIHQ�ZLU�XQV�

XP������8KU�EHL�GHU�*UHLPKDOOH��ZR�ZLU� LQ�)DKUJHPHLQVFKDIWHQ�

]XU�6FK|QHEHQH�UDXIIXKUHQ�� 

9RQ�GRUW�JLQJ�HV�GDQQ�DXI�GHQ�VFK|QHQ�*UHLP�KLQDXI��ZR�ZLU�GLH�

:RONHQGHFNH�GXUFKEUDFKHQ�XQG�]XU�6RQQH�NDPHQ�� 

1DFK� FD�� ���� K� )X�PDUVFK� KDWWHQ�ZLU� HV� JHVFKDIIW�� (UVFK|SIW��

DEHU�VWRO]��VWDQGHQ�ZLU�EHLP�*LSIHONUHX]�XQG�KDWWHQ�XQV�XQVHUH�

-DXVH�PHKU�DOV�YHUGLHQW�� 

1DFKGHP�ZLU�XQV�JHVWlUNW�KDWWHQ��JDE�HV�QRFK�HLQH�NOHLQH�$Q�

GDFKW� 

1DFK�GHP�$EVWLHJ� IXKUHQ�ZLU� QRFK�JHPHLQVDP�]XP�*DVWKDXV�

7UDWWQHU��ZR�ZLU�EHL�JHP�WOLFKHP�%HLVDPPHQVHLQ�JXW�D�HQ�XQG�

EHL�.DIIHH��.XFKHQ�XQG�QHWWHQ�*HVSUlFKHQ�GHQ�7DJ�DXVNOLQJHQ�

OLH�HQ� 

 

'DQLHOD�=LUNHU 

*HPHLQGHElXHULQ�6W��3HWHU�DP�.DPPHUVEHUJ� 

/HKUIDKUWHQ�QDFK�.lUQWHQ 

$P����XQG�����6HSWHPEHU�PDFKWH�VLFK� MH�HLQ�%XV�PLW�0XUDXHU�

XQG�0XUWDOHU�%lXHULQQHQ�DXI�GHQ�:HJ�QDFK�%DG�6W��/HRQKDUG�

LQ�.lUQWHQ��1DFK�HLQHP�DXVJLHELJHQ�)U�KVW�FN�VWDUWHWH�GHU�HU�

HLJQLVUHLFKH� 7DJ� PLW� HLQHU� ([NXUVLRQ� ]XU� :XUPIDUP�� ZR� GHU�

%HWULHEVI�KUHU� GHU� HUVWHQ� %LR-,QVHNWHQ]XFKW� gVWHUUHLFKV� GLH�

9RUWHLOH� XQG� DXFK� +HUDXVIRUGHUXQJHQ� VHLQHV� LQQRYDWLYHQ� %H�

WULHEV]ZHLJHV�GDUOHJWH��'DQDFK�I�KUWH�GHU�:HJ�QDFK�'LH[��]XP�

%LRKRI�7VFKHUQLJODX��ZR�DXI�������0HWHU�6HHK|KH� IUHLODXIHQGH�

%LR-+�KQHU�� VRZLH� HLQH� 1RULND-� XQG� $QJXV]XFKW� EHJXWDFKWHW�

ZHUGHQ�NRQQWHQ��,P�.lUQWQHU�+�WWHQEHUJ�ODJ�GHU�OHW]WH�%HWULHE��

GHU� %LREDXHUQKRI� 5DEPLQJHUKRI�� DXI� ZHOFKHQ� ]ZHL� *HQHUDWLR�

QHQ� LP� 9ROOHUZHUE� PLW� 0XWWHUNXKKDOWXQJ� XQG� GD]XJHK|ULJHU�

'LUHNWYHUPDUNWXQJ� VRZLH� /HJHKHQQHQKDOWXQJ�� DUEHLWHQ� XQG�

OHEHQ�� (LQ� ZHLWHUHU� %HWULHEV]ZHLJ� LVW� GDV� $QJHERW� GHU�

Ä$OWHUQDWLYHQ�/HEHQVUlXPH³��PLW�ZHOFKHP�lOWHUHQ�0HQVFKHQ�GHU�

3IOHJHVWXIH� �-�� HLQ� DNWLYHV� /HEHQ� DP� %DXHUQKRI� HUP|JOLFKW�

ZLUG�� 

$EJHUXQGHW� ZXUGH� GHU� OHKUUHLFKH� 7DJ�PLW� HLQHU� N|VWOLFKHQ�%X�

VFKHQVFKDQNMDXVH� XQG� HUIULVFKHQGHQ� *HVSUlFKHQ� EHL� GHU�

+HLPIDKUW� 

)RWR�2EHUJUXEHU 

)RWR�=LUNHU 

)RWR�2EHUJUXEHU 
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9HUDEVFKLHGXQJ�GHU�DXVJHVFKLHGHQHQ�)XQN�
WLRQlULQQHQ 

$P����2NWREHU� � IDQG�GLH� IHLHUOLFKH�9HUDEVFKLHGXQJ�GHU�DXVJH�

VFKLHGHQHQ�)XQNWLRQlULQQHQ�GHU�0XUDXHU�%lXHULQQHQ�VWDWW�� 

,P� 6FKORVV� )HLVWULW]� ZXUGHQ� QDFK� HLQHP� .XFKHQHPSIDQJ� GLH�

7lWLJNHLWHQ� XQG� /HLVWXQJHQ� GHU� OHW]WHQ� 3HULRGH�5HYXH� SDVVLH�

UHQ� ODVVHQ� XQG� GHQ� 'DPHQ� GHU� 'DQN� HQWJHJHQJHEUDFKW�� GHU�

LKQHQ�JHE�KUW�� 

$EJHUXQGHW� ZXUGH� GHU� VFK|QH� 9RUPLWWDJ� PLW� HLQHP� KHUYRUUD�

JHQGHQ� 0LWWDJHVVHQ�� ]XEHUHLWHW� YRQ� GHQ� 6FK�OHULQQHQ� XQG�

6FK�OHUQ�GHU�)DFKVFKXOH�)HLVWULW]�� 

(LQODGXQJ�]XP� 
%lXHULQQHQ�6FKLWDJ����� 

:DQQ�� DP�'LHQVWDJ��GHP�����)HEUXDU����� 

 

7UHIISXQNW�� XP���8KU� 

  EHL�GHU�.DVVD�GHU�.UHLVFKEHUJ�7DOVWDWLRQ 

 

9HUJ�QVWLJWH�7DJHVVNLNDUWH��XP����¼� 

:LU� IUHXHQ� XQV� DXI� HLQHQ� VFK|QHQ� 6FKLWDJ� PLW� JHPHLQVDPHU�

6WlUNXQJ�EHLP�0LWWDJHVVHQ� 

 

:LU� ELWWHQ� XP� $QPHOGXQJ� LQ�

GHU�%H]LUNVNDPPHU�0XUDX�ELV�

)UHLWDJ��GHP�����)HEUXDU�XQWHU�

7����������� 

 

 

ZZZ�NUHLVFKEHUJ�DW 

7KHUPHQWDJ�I�U��%lXHULQQHQ 

:LU�G�UIHQ�HUQHXW�GLH�.RRSHUDWLRQ�

PLW� XQVHUHU� $TXDOX[� 7KHUPH� LQ�

)RKQVGRUI�DQELHWHQ� 

 

%lXHULQQHQ� N|QQHQ� EHL� HUQHXWHU�

9RUODJH� GHU� 9RXFKHU� �VLHKH�

UHFKWV��DQ�GHU�.DVVD�LQ�GHU�$TXD�

OX[� 7KHUPH� LQ� )RKQVGRUI� HLQHQ�

SHUV|QOLFKHQ� $XVZHLV� EHDQWUD�

JHQ�� PLW� GHP� MHGHQ� 0LWWZRFK�

�� �-(UPl�LJXQJ�DXI�GHQ� 

$EHQGHLQWULWW�JHZlKUW�ZHUGHQ� 

:LU� IUHXHQ� XQV�� (8&+� ZHLWHUKLQ�

HWZDV�*87(6�WXQ�]X�N|QQHQ�XQG�

KRIIHQ�DXI�JUR�H�1DFKIUDJH� 

)RWR��*UXEHU-9HLW 

 (UJlQ]XQJ 
,Q� GHU� $XVJDEH� ������� Ä9RUVWHOOXQJ� GHU� QHX� JHZlKOWHQ� *H�

PHLQGHElXHULQQHQ³� IHKOWHQ� EHL� GHU� *HPHLQGHElXHULQ� YRQ�

6W� /DPEUHFKW�� )U�� 8OULNH� .LHQEHUJHU� LKUH� 6WHOOYHUWUHWHULQQHQ��

'LHVH� VLQG� ,QJULG� *UXEHU�� +HOHQ� .DOFKHU�� +HLGHOLQGH� 6FKZDL�

JHU��.DWKULQ�7UDWWQHU�XQG�&DUROLQH�:DOOQHU 
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'HU�9HUHLQ�1RYXP�–�=HQWUXP�I�U�)UDXHQ�XQG�0lGFKHQ�ELH�

WHW�QLFKW�QXU�)UDXHQ�–�XQG�0lGFKHQEHUDWXQJ�LQ�GHU�5HJLRQ�

0XUDX� 0XUWDO� DQ�� VRQGHUQ� LVW� DXFK� PLW� GHU� 'XUFKI�KUXQJ�

YHUVFKLHGHQHU�3URMHNWH�EHWUDXW� 

(LQ�3URMHNW� EHIDVVW� VLFK�PLW�*HZDOWSUlYHQWLRQ��8QWHU� GHP�6OR�

JDQ� Ä(V�SDVVLHUW��EHYRU�HV�SDVVLHUW³�VROOHQ�3UlYHQWLRQ�XQG�%H�

ZXVVWVHLQVELOGXQJ� UXQG�XP�GDV�7KHPD�*HZDOW�DQ�)UDXHQ�XQG�

0lGFKHQ�XQG�GDV�7KHPD�=LYLOFRXUDJH� LQ�GHU�5HJLRQ�YHUDQNHUW�

ZHUGHQ��'LHVHV�$QOLHJHQ�ZLUG�YRQ�)UDXHQ�DXV�GHU�3ROLWLN��:LUW�

VFKDIW��6R]LDODUEHLW��/DQGZLUWVFKDIW��3ROL]HL�XQG�YRQ�0LWDUEHLWH�

ULQQHQ�LQ�HKUHQDPWOLFKHQ�9HUHLQHQ�WDWNUlIWLJ�XQWHUVW�W]W�� 

 

:DUXP�LVW�*HZDOWSUlYHQWLRQ�VR�ZLFKWLJ"� 

'LH�(UHLJQLVVH� LP�)U�KOLQJ� XQG� LP�6RPPHU� GLHVHV� -DKUHV� KD�

EHQ� XQV� HUQHXW� DXIVFKUHFNHQ� ODVVHQ�� 6LQQORVH� XQG� JUDXVDPH�

0RUGH� DQ� )UDXHQ�� YHU�EW� GXUFK� �([-�3DUWQHU� ODVVHQ� XQV� QDFK�

GHP�/HVHQ�GHU�%HULFKWH�IDVVXQJVORV�]XU�FN�� 

 

gVWHUUHLFK� LVW� LPPHU�ZLHGHU�GDV�HLQ]LJH�(8-/DQG�PLW�HLQHU�K|�

KHUHQ�=DKO�YRQ�0RUGHQ�DQ�)UDXHQ�DOV�DQ�0lQQHUQ��$XFK�ZHQQ�

ZLU� LQ� HLQHP� VHKU� VLFKHUHQ� /DQG� OHEHQ� XQG� GLH� 0RUGUDWH� EHL�

0lQQHUQ� EHVWlQGLJ� VLQNW�� JHOLQJW� LQ� %H]XJ� DXI�*HZDOWWDWHQ� DQ�

)UDXHQ�QLFKW��ZLHGHU�DQ�GHQ�=DKOHQ�YRQ������DQ]XVFKOLH�HQ�� 

 

����� ZXUGHQ� ��� )UDXHQ� LQ� gVWHUUHLFK� HUPRUGHW�� (LQ� WUDXULJHU�

5HNRUG�ZDU������PLW����ZHLEOLFKHQ�0RUGRSIHUQ��'LHVH�=DKO�KDW�

VLFK������DXI����UHGX]LHUW�� 

 

*HZDOWEHWURIIHQH�)UDXHQ�LP�ElXHUOLFKHQ�8PIHOG 

-HQH�)UDXHQ��GLH�LQ�GHU�/DQGZLUWVFKDIW�WlWLJ�VLQG�XQG�LQ�GHU�)D�

PLOLH�E]Z�� LQ�GHU�3DUWQHUVFKDIW�*HZDOW�HUOHEHQ��VLQG�RIW�PHKUH�

UHQ� )DNWRUHQ� DXVJHVHW]W�� GLH� GHQ� 3UR]HVV� GHU� *HZDOWVSLUDOH�

YHUVFKlUIHQ�N|QQHQ�� 

%HWURIIHQH�%lXHULQQHQ�HU]lKOHQ�LPPHU�ZLHGHU��GDVV�LKUH�6LWXDWL�

RQ�]XVlW]OLFK�GXUFK� IHKOHQGH�3ULYDWVSKlUH�XQG�GXUFK�PDQJHOQ�

GH� 5�FN]XJVUlXPH� HUVFKZHUW� ZLUG�� $XFK� GLH� LVROLHUWH� /DJH�

PDQFKHU�+|IH�VHL�SUREOHPDWLVFK��9LHOH�EHULFKWHQ�]XGHP�YRQ�GHU�

9HUVFKOLPPHUXQJ� GHU� 6LWXDWLRQ� GXUFK� GHQ� $ONRKRONRQVXP� GHV�

3DUWQHUV� 

=XVlW]OLFK�VHL� I�U�PDQFKH�GLH�3IOHJH�GHU�6FKZLHJHUHOWHUQ�RGHU�

GHU�HLJHQHQ�(OWHUQ�HLQ�+HPPQLV��VLFK�]X�WUHQQHQ��$XFK�GLH�|NR�

QRPLVFKH�$EKlQJLJNHLW�VHL�RIW�JUR��� 

(LQ� ODQJHU�XQG�RIW�DXFK�JHIlKUOLFKHU�$XVVWLHJ�DXV�GHU�*H�

ZDOW 

0DQFKH�%lXHULQQHQ�EHULFKWHQ��GDVV�HV�VFKZLHULJ� LVW��VLFK�YRP�

JHZDOWWlJLJHQ� (KHPDQQ� RGHU� YRP� JHZDOWWlWLJHQ� )DPLOLHQV\V�

WHP� ]X� O|VHQ�� GD� VLH� I�UFKWHQ�� LP�2UW� DXVJHJUHQ]W� ]X� ZHUGHQ�

RGHU�QDFK�HLQHP�$XIHQWKDOW�LQ�HLQHP�)UDXHQKDXV�QLFKW�PHKU�LQ�

GDV�YHUWUDXWH�8PIHOG�]XU�FNNHKUHQ�]X�N|QQHQ�� 

(V� LVW� VHKU� ZLFKWLJ�� EHWURIIHQH� )UDXHQ� DQ]XVSUHFKHQ�� RKQH�

LKQHQ� YRU]XJHEHQ�� ZDV� VLH� WXQ� VROOHQ�� 8QWHUVW�W]HQG� I�U� GLH�

)UDXHQ�LVW�HV��ZHQQ�VLH�VLFK�DXVVSUHFKHQ�N|QQHQ�XQG�ZHQQ�VLH�

HLQ�JHGXOGLJHV�*HJHQ�EHU�ILQGHQ��GDV�LKQHQ�]XK|UW��RKQH�'UXFN�

DXI]XEDXHQ�� 

 

%HL�DNXWHQ�*HZDOWVLWXDWLRQHQ�LVW�GLH�3ROL]HL��7�����RGHU� 7� �����

GHU� ULFKWLJH� .RQWDNW�� 'DV� 6LFKHUKHLWVSROL]HL-*HVHW]� HUP|JOLFKW�

HV�GHQ�%HDPWHQ�XQG�%HDPWLQQHQ�HLQ�%HWUHWXQJVYHUERW�XQG�JJI��

HLQ�$QQlKHUXQJVYHUERW�DXV]XVSUHFKHQ�� 

 

'LH�)UDXHQKHOSOLQH� 7������������� LVW� WlJOLFK�XQG����K� I�U�EH�

WURIIHQH�)UDXHQ�XQG�0lGFKHQ�HUUHLFKEDU�� 

 

'LH�0lQQHUEHUDWXQJ� LQ�-XGHQEXUJ�LVW�GLH�$QODXIVWHOOH�I�U�*HZDOW�

DXV�EHQGH� XQG� I�U�� YRQ� *HZDOW� EHWURIIHQHQ� 0lQQHUQ��

7 �������������(�EHUDWXQJ#PDHQQHUEHUDWXQJ�DW 

*HPHLQVDP�HLQ�=HLFKHQ� 
JHJHQ�*HZDOW�LQ�%H]LHKXQJ�VHW]HQ� 
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$XI�]X�QHXHQ�+RUL]RQWHQ" 

Ä6FK|Q� KDEW¶V� HV� GD³�� VDJHQ� GLH� 8UODXEVJlVWH� JHUQH�� 6WLPPW��

DEHU�]XP�/HEHQ�DP�/DQG�JHK|UHQ�QLFKW�QXU�GLH�VFK|QH�/DQG�

VFKDIW�� GLH� 5XKH� XQG� GLH� JXWHQ� )UHL]HLWP|JOLFKNHLWHQ�� 8PJH�

NHKUW�JHKW�HV�DXFK�QLFKW�QXU�XP�GLH�%HVRUJQLV�XP�ZLFKWLJH�,QI�

UDVWUXNWXU�� XP� )|UGHUXQJHQ�� 3URGXNWLRQVEHGLQJXQJHQ� XQG� $E�

VDW]P|JOLFKNHLWHQ�� 

 

(LQH�ZLFKWLJH�6DFKH�ZLUG�RIW�DOV�6HOEVWYHUVWlQGOLFKNHLW�DQJHVH�

KHQ�� QlPOLFK� GLH� HPRWLRQDOH� 9HUEXQGHQKHLW� PLW� GHP� HLJHQHQ�

7DO��GHP�HLJHQHQ�'RUI��GHU�XQPLWWHOEDUHQ�+HLPDW��'DEHL� LVW�VLH�

GHU� *DUDQW� GDI�U�� GDVV� 0HQVFKHQ� EOHLEHQ� XQG� VLFK� PLW� YLHO�

+HU]EOXW� LQ� GHQ�0XVLN-� XQG�6SRUWYHUHLQHQ�� EHL� GHQ�)HXHUZHK�

UHQ�� LQ�GHU�.RPPXQDOSROLWLN��GHU�.LUFKH�� LQ�+LOIVRUJDQLVDWLRQHQ��

DEHU�DXFK�JDQ]�HLQIDFK�LP�SULYDWHQ�8PIHOG�HQJDJLHUHQ�� 

'DV� 0LWJHVWDOWHQ� KDW� YLHOH� *HVLFKWHU�� 'DV� .XOWXUIHVWLYDO� 678�

%(1UHLQ�KDW� YLHOHV�GDYRQ�VLFKWEDU� JHPDFKW��6HFKV� -DKUH� ODQJ�

KDW�GDV�7HDP�UXQG�XP�8OL-9RQEDQN�6FKHGOHU��*XQLOOD�3ODQN�XQG�

$QGUHDV� 6WDXGLQJHU� YHUVFKLHGHQH� 7KHPHQ� GHV� OlQGOLFKHQ� /H�

EHQV� DXIJHJULIIHQ� XQG� JHPHLQVDP� PLW� UHJLRQDOHQ� .XQVW-� XQG�

.XOWXUVFKDIIHQGHQ��9HUHLQHQ�XQG� ,QLWLDWLYHQ� NOHLQIRUPDWLJH�9HU�

DQVWDOWXQJHQ�LQ�DOOHQ�*HPHLQGHQ�GHV�%H]LUNV�RUJDQLVLHUW��-HGHV�

-DKU� LP� $XJXVW� XQG� 6HSWHPEHU� ZDUWHWH� HLQ� YLHOIlOWLJHV� 3UR�

JUDPP�PLW�0XVLN��/LWHUDWXU��$XVVWHOOXQJHQ��7KHDWHU��9RUWUlJHQ��

'LVNXVVLRQVYHUDQVWDOWXQJHQ�X�Y�P�� 

$XFK�7KHPHQ�UXQG�XP�GLH�/DQGZLUWVFKDIW�NRQQWHQ�DXIJHJULIIHQ�

ZHUGHQ�� ]��%�� GLH�9HUDQVWDOWXQJ� Ä*UXQG�XQG�%RGHQ³�� LQ�GHU� HV�

�EHU�GLH�9HUPHVVXQJ�GHV�%RGHQV�VRZLH�XP�=XJlQJH�]XU�3IOH�

JH� XQG� ]XP� +XPXVDXIEDX� JLQJ�� %HVRQGHUV� VSDQQHQG� ZDUHQ�

DXFK�GLH� Ä%DXHUQVWXEH³������XQG�GLH� Ä%lXHULQQHQVWXEH³�������

GLH��EULJHQV�HLQH�ZLFKWLJH�,QVSLUDWLRQ�]XU�*U�QGXQJ�YRQ�PXUDX�

HU,QQHQ�ZDU�� 

+HXHU�LVW�678%(1UHLQ�]XP�OHW]WHQ�0DO�LQ�JHZRKQWHU�)RUP��EHU�

GLH�%�KQH�JHJDQJHQ��'DV�NRPPW�QLFKW��EHUUDVFKHQG��ZHLO�GLH�

)|UGHUXQJ� PLW� ����� DXVJHODXIHQ� LVW�� )�U� GLH� EHYRUVWHKHQGH�

)|UGHUSHULRGH� GHU�

/($'(5-5HJLRQ�

0XUDX� ZHUGHQ� LQ�

GHU� +RO]ZHOW� QHXH�

7KHPHQ� XQG�

6FKZHUSXQNWH� HU�

DUEHLWHW��$X�HUGHP�

LVW�GDV�.RQ]HSW�GHU�

Ä6WXEH³�� LQ�GHU�VLFK�

DXI� NOHLQHP� 5DXP�

YLHOH� 0HQVFKHQ�

HLQILQGHQ�� GXUFK�

GLH� DQKDOWHQGH�

&RURQDSDQGHPLH� NDXP�PHKU� XP]XVHW]HQ�� 6R� KDW� GDV� Ä7HDP�

678%(³�EHVFKORVVHQ��GDVV�HV�QDFK�VHFKV�LQWHQVLYHQ�XQG�DXIUH�

JHQGHQ� -DKUHQ� =HLW� LVW�� ÄDQ� GLH� -XQJHQ� ]X� �EHUJHEHQ³�� �����

ZLUG� GDV� -DKU� GHU� hEHUJDEH� XQG� 1HXJHVWDOWXQJ� VHLQ�� ,Q� GHQ�

YHUJDQJHQHQ�-DKUHQ�KDEHQ�VLFK�EHUHLWV� YLHOH� MXQJH�XQG�HQJD�

JLHUWH� /HXWH� EHWHLOLJW�� GLH� GDV� )HVWLYDO� E]Z�� GLH� GHQ�*HLVW� GHV�

)HVWLYDOV�]X�QHXHQ�+RUL]RQWHQ�WUDJHQ�N|QQHQ�� 

6HW]HQ�ZLU�DOVR�XQVHU�9HUWUDXHQ�LQ�GLH�QlFKVWH�*HQHUDWLRQ�XQG�

LQ�LKUH�,GHHQ��GLH�=HLW�XQG�5DXP�EUDXFKHQ��XP�]X�ZDFKVHQ�XQG�

VLFK�]X�HQWZLFNHOQ�� 

9LHOHQ�'DQN�DQ�$OOH�I�U�GLH�UHJH�%HWHLOLJXQJ��GDV�,QWHUHVVH�XQG�

GLH�8QWHUVW�W]XQJ��EHU�GLH�YHUJDQJHQHQ�-DKUH�KLQZHJ� 

 

678%(1UHLQ�LVW�HLQ�3URMHNW�GHU�+RO]ZHOW�0XUDX��QDFK�HLQHU�,GHH�

YRQ�$QGUHDV�6WDXGLQJHU� �GDV�$1'(5(�KHLPDWPXVHXP��� NXUD�

WLHUW�YRQ�*XQLOOD�3ODQN�XQG�8OL�9RQEDQN-6FKHGOHU�� 

 

',�*XQLOOD�3ODQN 

.XOWXUDUEHLW�DP�/DQG 

)RWR��(OIULHGH�:ROIVEHUJHU 

)RWR��0DULD�$XHU 

)RWR��678%(1UHLQ 
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8UODXE�DP�%DXHUQKRI 
6RPPHU� ������ +RKH� =XIULHGHQKHLW� PLW� GHU�
6RPPHUVDLVRQ� 

������ZHQLJHU�1lFKWLJXQJHQ��3UHLV�JHVWLHJHQ� 

'DGXUFK��GDVV�GLH�*lVWH�LP�6RPPHU�DXFK�ZLHGHU�8UODXEVGHVWL�

QDWLRQHQ� LP� $XVODQG� DQJHVWHXHUW� KDEHQ�� NRQQWH� GDV� H[WUHP�

JXWH�(UJHEQLV� YRP�6RPPHU������ QLFKW�PHKU� HUUHLFKW�ZHUGHQ��

'LH� $XVODVWXQJ� GHU� 0LWJOLHGVEHWULHEH� GHV� /DQGHVYHUEDQGHV�

8UODXE�DP�%DXHUQKRI�LVW� LP�6FKQLWW�YRQ����%HOHJVWDJHQ�DXI����

7DJH�]XU�FNJHIDOOHQ��.RQNUHW�ZXUGHQ�YRQ�0DL�ELV�LQNO��6HSWHP�

EHU� UXQG� ������� 1lFKWLJXQJHQ� ZHQLJHU� DXI� DOOHQ� VWHLULVFKHQ�

%DXHUQK|IHQ� JH]lKOW�� � *OHLFK]HLWLJ� NRQQWH� GHU� 'XUFKVFKQLWWV�

SUHLV� XP� ������� DXI� ������ ¼� SUR� 3HUVRQ�7DJ� I�U� =LPPHU�PLW�

)U�KVW�FN� XQG� I�U� HLQH� )HULHQZRKQXQJ� I�U� YLHU� 3HUVRQHQ� DXI�

����¼����������DQJHKREHQ�ZHUGHQ���'LH�=XIULHGHQKHLW��EHU�GHQ�

YHUJDQJHQHQ�6RPPHU�LVW�XQWHU�GHQ�0LWJOLHGHUQ�GHV�9HUEDQGHV�

PLW������VHQVDWLRQHOO�JXW�������ZDUHQ�ÄVHKU�]XIULHGHQ³�XQG����

��Ä]XIULHGHQ³��0LW�HLQHU� �6FKXO-�1RWH�YRQ�����ZXUGH� LQVJHVDPW�

HLQH�H[WUHP�KRKH�=XIULHGHQKHLW�HUUHLFKW��'DPLW�ZDUHQ�GLH�VWHLUL�

VFKHQ�%HWULHEH�DXFK�]XIULHGHQHU�DOV�GHU�'XUVFKQLWW�DOOHU�ElXHUOL�

FKHQ�9HUPLHWHU�LQ�gVWHUUHLFK��1RWH��������'LHVHU�:HUW�LVW�VLFKHU�

OLFK�DXFK�GHP�8PVWDQG�JHVFKXOGHW��GDVV�GLH�6WHLHUPDUN�JHQH�

UHOO�HLQHQ�KRKHQ�,QOlQGHUJlVWHDQWHLO�KDW��������DOOHU�1lFKWLJXQ�

JHQ�ZXUGH�PLW�6WDPPJlVWHQ�HU]LHOW��GLH�*lVWH�EOHLEHQ�LP�6RP�

PHU�VWDWLVWLVFK�I�QIHLQKDOE�7DJH�DXI�GHQ�+|IHQ��GLHVHU�:HUW� LVW�

LQ�GHQ� OHW]WHQ�-DKUHQ�ZLHGHU� OHLFKW�VWHLJHQG� �7RXULVPXV� LQVJH�

VDPW�� ���� 7DJH��� 'LH�0LWJOLHGVEHWULHEH� HUZLUWVFKDIWHQ� LP� ODQJ�

MlKULJHQ� 6FKQLWW� ���� GHV� +RIHLQNRPPHQV� DXV� GHP� %HWULHEV�

]ZHLJ�8UODXE�DP�%DXHUQKRI�� 

 

/RFNGRZQ-(QWVFKlGLJXQJHQ 

%OHLEW�QXU�]X�KRIIHQ��GDVV�GLH�:LQWHUVDLVRQ�QDFK�GHP�7RWDODXV�

IDOO� LP�9RUMDKU�DQ�GHQ�6RPPHU�DQNQ�SIHQ�NDQQ��'DV�,QWHUHVVH�

DQ� HLQHP�:LQWHUXUODXE� LVW� OW�� HLQHU�6WXGLH� GHU�gVWHUUHLFK�:HU�

EXQJ� JHJHEHQ�� 'LH� 1DFKWHLOH�� GLH� VLFK� I�U� GLH� %HWULHEH� GXUFK�

GHQ�/RFNGRZQ�HUJHEHQ��ZHUGHQ�–�]XPLQGHVW� WHLOZHLVH�–�GXUFK�

:LUWVFKDIWVI|UGHUXQJHQ�DEJHGHFNW�ZHUGHQ��'D]X�LVW�GHU]HLW�QXU�

IROJHQGHV�EHNDQQW�� 

· 'LH�:LUWVFKDIWVKLOIHQ� X�D�� +lUWHIDOOIRQGV� XQG� $XVIDOOVERQXV�

ZHUGHQ�YHUOlQJHUW�E]Z��ZLHGHUHLQJHI�KUW�� 

· 'LH�.ULWHULHQ�I�U�GLH�,QDQVSUXFKQDKPHQ�GHU�:LUWVFKDIWVKLOIHQ�

ZHUGHQ�VLFK�DQ�GHQ�ELVKHULJHQ�.ULWHULHQ�RULHQWLHUHQ�� 

· $EZLFNHOQGH� 6WHOOH� ZLUG�� LQ� JHZRKQWHU� :HLVH�� GLH� $JUDU�

PDUNW�$XVWULD��VHLQ� 

1lKHUH�'HWDLOV��EHU�$QWUDJVVWHOOXQJ�XQG�5DKPHQEHGLQJXQJHQ�

ZHUGHQ�GHPQlFKVW�EHNDQQW�JHJHEHQ� 

 

0DJ��$VWULG�6FKREHUHU-1pPHWK 

*HVFKlIWVI�KUHULQ�/DQGHVYHUEDQG�XQG�5HIHUHQWLQ�I�U�8UODXE�DP�

%DXHUQKRI�6WHLHUPDUN 

'LH� LGHDOH� 'DUVWHOOXQJ� ,KUHV� %HWULHEHV� DXI�
GHU�8UODXE�DP�%DXHUQKRI�:HEVLWH 

+DEHQ�6LH�VLFK�VFKRQ�HLQPDO�*HGDQNHQ��EHU�GLH�LGHDOH�'DUVWHO�

OXQJ�,KUHV�%HWULHEHV�DXI�GHU�8UODXE�DP�%DXHUQKRI�:HEVLWH�JH�

PDFKW"�$XI�ZHOFKH�'LQJH�6LH� KLHUEHL� DFKWHQ� VROOWHQ"�1DFKIRO�

JHQG�HLQ�hEHUEOLFN� 

 

$QVSUHFKHQGH�%LOGHU 

Ä%LOGHU�VDJHQ�PHKU�DOV�������:RUWH³��'LHVHV�6SULFKZRUW� LVW�DE�

VROXW� ULFKWLJ�� (LQHU� GHU� ZLFKWLJVWHQ� 3XQNWH� VLQG� DQVSUHFKHQGH�

%LOGHU� LQ�JXWHU�4XDOLWlW��'LH�%LOGHU�VROOHQ�EHLP�*DVW�(PRWLRQHQ�

KHUYRUZHFNHQ�XQG�/XVW� DXI�8UODXE�EHL� ,KQHQ� DP�+RI�PDFKHQ��

9RU�DOOHP�GDV�+DXSWELOG�,KUHV�+RIHV�VROOWH�DXVVDJHNUlIWLJ�VHLQ��

GD�HV�GHU�*DVW�EHL�GHU�6XFKH�DOV�(UVWHV�VLHKW�� 

7LSS��(V�ORKQW�VLFK�DXI�DOOH�)lOOH��3URILV�]X�EHDXIWUDJHQ��6R�KDW�

PDQ� I�U� GLH�GLH� NRPPHQGHQ�-DKUH�%LOGHU� LQ� JXWHU�4XDOLWlW�� GLH�

GHQ�+RI�LQ�HLQ�RSWLPDOHV�/LFKW�U�FNHQ�XQG�]XN�QIWLJH�*lVWH�]XU�

%XFKXQJ�YHUDQODVVHQ� 

+RIEHVRQGHUKHLWHQ 

:HOFKH� 6WlUNHQ� KDEH� LFK� E]Z�� KDW� PHLQ� %HWULHE� ZDV� DQGHUH�

QLFKW� KDEHQ"�:HOFKHQ� 0HKUZHUW� ELHWH� LFK� PHLQHQ� *lVWHQ� LP�

9HUJOHLFK�]X�DQGHUHQ�8UODXE�DP�%DXHUQKRI-%HWULHEHQ"�:DV�LVW�

EHL�PLU�DP�+RI�VR�EHVRQGHUV"�6WHOOHQ�6LH�VLFK�JHQDX�GLHVH�)UD�

JHQ� XQG� KHEHQ�6LH� GXUFK� GLH� )XQNWLRQ� GHU�+RIEHVRQGHUKHLWHQ�

,KUH�6WlUNHQ�KHUYRU�� 

7LSS�� 'HQNHQ� 6LH� EHL� GHU� )LQGXQJ� GHU� +RIEHVRQGHUKHLWHQ�

DQ� ,KUH� *lVWH��:DV� VFKlW]HQ� *lVWH� EHVRQGHUV� EHL� ,KQHQ� DP�

+RI"�:HOFKH�SRVLWLYHQ�5�FNPHOGXQJHQ�EHNRPPHQ�6LH" 

 

$QJHERW�DP�+RI 

9HUVXFKHQ� 6LH� EHL� GHU� %HVFKUHLEXQJ� GHV� +RIHV� ,KU� $QJHERW�

QLFKW�QXU�HLQIDFK�DXI]X]lKOHQ��VRQGHUQ�GHQ�*DVW�DXFK�HPRWLR�

QDO� DQ]XVSUHFKHQ�� 'XUFK� GHQ� (LQVDW]� HLQHU� ÄELOGKDIWHQ� HLQID�

)RWR�*DUWQHU 



VWPN�ONR�DW�PXUDX 

%H]LUNVNDPPHU�0XUDX 

�� 

 

 
%.-$NWXHOO������� 

 

  

 

FKHQ�6SUDFKH³�VRZLH�GHU�GLUHNWHQ�$QUHGH� LVW�GLHV�JXW�P|JOLFK��

%HLVSLHO�I�U�HLQH�ELOGKDIWH�6SUDFKH��Ä6XFKHQ�6LH�HLQHQ�3ODW]�ZR�

6LH�,KUHQ�8UODXE�PLW�DOOHQ�6LQQHQ�JHQLH�HQ�N|QQHQ"�'DQQ�VLQG�

6LH�EHL�XQV�JHQDX�ULFKWLJ��$P�0RUJHQ�ZHUGHQ�6LH�QLFKW�QXU�YRP�

Ä0RUJHQUXI³�XQVHUHV�+DKQHV�6HSSO�JHZHFNW��VRQGHUQ�DXFK�GLH�

HUVWHQ�6RQQHQVWUDKOHQ� LP�*HVLFKW� ODVVHQ�6LH�DXIZDFKHQ��9RP�

=LPPHU� DXV� I�KUW� 6LH� GHU� 'XIW� QDFK� IULVFKHP� .DIIHH� GLUHNW� LQ�

GHQ� *HPHLQVFKDIWVUDXP�� ZR� 6LH� HLQ� )U�KVW�FN� PLW� VHOEVWJH�

PDFKWHQ�XQG�UHJLRQDOHQ�3URGXNWHQ�HUZDUWHW�³�HWF� 

 

%HVFKUHLEXQJ�GHU�:RKQXQJVHLQKHLWHQ 

%HL�GHU�%HVFKUHLEXQJ�,KUHU�=LPPHU��)HULHQZRKQXQJHQ��-KlXVHU�

RGHU� $OPK�WWHQ� DOOHV� DQJHEHQ�� ZDV� GHU� *DVW� I�U� GHQ� 8UODXE�

ZLVVHQ�PXVV��9HUVXFKHQ�6LH��VLFK�GDEHL�LQ�GLH�5ROOH�GHV�*DVWHV�

KLQHLQ�]X�YHUVHW]HQ�XQG�VLFK�YRU]XVWHOOHQ��ZHOFKH�,QIRUPDWLRQHQ�

YRU�GHU�%XFKXQJ�I�U�LKQ�UHOHYDQW�VLQG��+DQGHOW�HV�VLFK�XP�HLQH�

YROO� DXVJHVWDWWHWH� )HULHQZRKQXQJ� RGHU� P�VVHQ� ]�%�� +DQGW��

FKHU�PLWJHEUDFKW�ZHUGHQ"�,VW�GLH�$OPK�WWH�QXU�LP�6RPPHU�RGHU�

DXFK�LP�:LQWHU�HUUHLFKEDU"�9HUI�JW�GDV�=LPPHU��EHU�HLQHQ�%DO�

NRQ" 

+LQZHLV��6NL]]HQ�YRQ�*UXQGULVVHQ�GHU�:RKQXQJVHLQKHLWHQ�ZHU�

GHQ� YRQ� *lVWHQ� JHUQH� EHWUDFKWHW�� $X�HUGHP� LVW� HV� ZLFKWLJ��

GDVV�GLH�%LOGHU� GHU�:RKQXQJVHLQKHLWHQ�PLW� GHP�7H[W� �EHUHLQ�

VWLPPHQ�� =XP�%HLVSLHO�� ,Q� GHU� %HVFKUHLEXQJ�ZLUG� DQJHJHEHQ��

GDVV�HLQ�)ODFKELOGIHUQVHKHU�YRUKDQGHQ�LVW�–�DXI�GHQ�%LOGHUQ� LVW�

DEHU�QRFK�HLQ�DOWHU�5|KUHQIHUQVHKHU�HUVLFKWOLFK� 

 

$NWXDOLWlW�GHU�3UHLVH�XQG�9HUI�JEDUNHLWHQ 

(LQH�7RS-'DUVWHOOXQJ�,KUHU�+RIVHLWH�KLOIW� ,KQHQ�QLFKWV��ZHQQ�GLH�

3UHLVH�XQG�9HUI�JEDUNHLWHQ�QLFKW� UHJHOPl�LJ�JHZDUWHW�ZHUGHQ��

6XFKW� GHU� *DVW� I�U� HLQHP� EHVWLPPWHQ� =HLWUDXP� DXI�

ZZZ�XUODXEDPEDXHUQKRI�DW�HLQ�=LPPHU��VR�ZLUG�,KU�+RI�QXU�

DQJH]HLJW�� ZHQQ� 6LH� LQ� GLHVHP� =HLWUDXP� HWZDV� IUHLKDEHQ�� ,VW�

GHU�JHVDPWH�9HUI�JEDUNHLWVNDOHQGHU�DXI�URW�JHVWHOOW��VR�ZLUG�,KU�

+RI� GHP� *DVW� QLFKW� YRUJHVFKODJHQ�� +LQZHLV�� (LQPDO� LP� -DKU�

ZLUG� YRP� /DQGHVYHUEDQG� HLQ� NRVWHQORVHU� +RPHSDJH-

:DUWXQJVNXUV� DQJHERWHQ�� +LHU� JLEW� HV� MHGHV� -DKU� HLQH� $XIIUL�

VFKXQJ�GHU�(LQJDEH�GHU�3UHLVH�XQG�9HUI�JEDUNHLWHQ��$X�HUGHP�

VLQG�,KQHQ�GLH�0LWDUEHLWHQGHQ�YRP�/DQGHVYHUEDQG�EHL�GHU�:DU�

WXQJ� GHU�3UHLVH� XQG�9HUI�JEDUNHLWHQ� MHGHU]HLW� JHUQH� EHKLOIOLFK��

(LQ�7HOHIRQDQUXI�XQWHU�7����������-�����JHQ�JW� 

 

=X� JXWHU� /HW]W� LVW� HV�ZLFKWLJ�� DXFK� GHQ� ,QKDOW� GHU�+RIVHLWH�DXI�

GHP� DNWXHOOHQ� 6WDQG� ]X� KDOWHQ�� 1HKPHQ� 6LH� VLFK� ]XPLQGHVW�

HLQPDO�LP�-DKU�GLH�=HLW�XP�,KUHQ�,QWHUQHWDXIWULWW�ÄNULWLVFK³�]X�EH�

WUDFKWHQ�XP�HWZDLJH�$QSDVVXQJHQ�YRU]XQHKPHQ� 

 

6DUDK�*DUWQHU��%$ 

 

+RPHSDJH�
FKHFN 

*HUQH�ZHUIHQ�DXFK�ZLU�YRQ�GHU�8UODXE�DP�%DXHUQKRI�)DFKEHUD�

WXQJ�HLQHQ�%OLFN�DXI�,KUHQ�,QWHUQHWDXIWULWW�XQG�JHEHQ�,KQHQ�7LSSV�

I�U�9HUEHVVHUXQJHQ�� 

:LU�XQWHUVW�W]HQ�6LH�DXFK�EHL�GHU�)LQGXQJ�,KUHU�6WlUNHQ�VRZLH�

EHL� GHU� %HVFKUHLEXQJ� ,KUHV� $QJHERWHV�� %HL� ,QWHUHVVH� PHOGHQ�

6LH�VLFK�JHUQH�I�U�HLQHQ�Ä+RPHSDJHFKHFN³�� 

 

'DV� %HUDWXQJVDQJHERW� NDQQ� NRQWDNWORV� GXUFKJHI�KUW� ZHUGHQ�

XQG�ZLUG�QDFK�ON-SOXV-7DULI�����¼�SUR�6WXQGH��YHUUHFKQHW� 

 

'LSO�-3lG��,QJ��0DULD�+DEHUWKHXHU 

8UODXE�DP�%DXHUQKRI�)DFKEHUDWXQJ�I�U�GLH�2EHUVWHLHUPDUN 

(�PDULD�KDEHUWKHXHU#ON-VWPN�DW�XQG�0������������-���� 

:HUEXQJ 
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  6FKZHUSXQNW�)XWWHUTXDOLWlW 

%HVRQGHUV� LQ� 3KDVHQ� KRKHU� .UDIWIXWWHUSUHLVH� LVW� GLH� MlKUOLFKH�

*UXQGIXWWHU-3UREHQ]LHKXQJ� GHV� $UEHLWVNUHLVHV� 0LOFKSURGXNWLRQ�

PLW� DQVFKOLH�HQGHU� %HVSUHFKXQJ� GHU� $QDO\VHQHUJHEQLVVH� XQG�

VHQVRULVFKHU�%HXUWHLOXQJ�GLH�%DVLV�HLQHU�HIIL]LHQWHQ�0LOFKYLHKUD�

WLRQVJHVWDOWXQJ�� 

 

:LH�ZLFKWLJ�*UXQGIXWWHUDQDO\VHQ�PLW�HQWVSUHFKHQGHU�,QWHUSUHWD�

WLRQ� GHU� (UJHEQLVVH� VLQG�� ]HLJHQ� GLH� (UJHEQLVVH� GHV� KHXULJHQ�

-DKUHV��6R�I�KUWH�GDV�NDOWH�XQG�WURFNHQH�:HWWHU�LP�)U�KMDKU�]X�

VHKU� JHULQJHQ� 5RKUSURWHLQJHKDOWHQ� LP� *UXQGIXWWHU� YRP� HUVWHQ�

$XIZXFKV��'LH�.RPELQDWLRQ�YRQ�PHKUHUHQ�$XIZ�FKVHQ�ZLH�]�%��

HUVWHU� XQG� GULWWHU� $XIZXFKV� LVW� LQ� GHU�:LQWHUUDWLRQ� GHVKDOE�EH�

VRQGHUV�ZLFKWLJ� 

$XIIDOOHQG�KRFK� LVW� LQ� YLHOHQ�6LODJHQ�GHU�=XFNHUJHKDOW�� =XFNHU�

UHLFKH�)XWWHUPLWWHO�ZHUGHQ�JHUQH�JHIUHVVHQ��VLH�VLQG�DEHU�DXFK�

OHLFKWHU�YHUGHUEOLFK��$XI�HLQHQ�DXVUHLFKHQGHQ�9RUVFKXE�EHL�GHU�

6LORHQWQDKPH�E]Z��DXI�HLQH�WlJOLFKH�IULVFKH�)XWWHUYRUODJH�PXVV�

LQ� )ROJH� JHDFKWHW� ZHUGHQ�� 3RVLWLY� LVW�� GDVV� VHKU� YLHOH� 3UREHQ�

HLQH� JHULQJH� 9HUVFKPXW]XQJ� DXIZHLVHQ�� 1LHGULJH� 5RKDVFKH-�

XQG� (LVHQJHKDOWH� LQ� VHKU� YLHOHQ� )XWWHUSUREHQ� VLQG� +LQZHLVH�

GDI�U��GDVV�GDV�)XWWHU�VDXEHU�JHHUQWHW�ZXUGH�� 

 

9LHOH� %HWULHEH� NRQQWHQ� DXIJUXQG� GHV�:HWWHUV� GHQ� HUVWHQ� $XI�

ZXFKV�QLFKW�LP�RSWLPDOHQ�9HJHWDWLRQVVWDGLXP�HUQWHQ��7URW]GHP�

HQWKDOWHQ� GLH� XQWHUVXFKWHQ� *UXQGIXWWHUSUREHQ� QLFKW� ZHVHQWOLFK�

PHKU�*HU�VWVXEVWDQ]HQ� �1')�� XQG� /LJQLQ� DOV� LP� OHW]WHQ� -DKU��

'LH�GXUFKVFKQLWWOLFKHQ�(QHUJLHNRQ]HQWUDWLRQHQ� LP�+HX�PLW������

0-�1(/�XQG�6LODJH�PLW������0-�1(/�VLQG�lKQOLFK�ZLH�-DKU�]X�

YRU� 

 

',�.DUO�:XUP��)�WWHUXQJVUHIHUHQW 

0������������-�����(�NDUO�ZXUP#OMN-VWPN�DW 

 
 
6LODJH-�XQG�+HXNDLVHU�JHN�UW 

%HL�$UEHLWVNUHLVWUHIIHQ�]XP�7KHPD�*UXQGIXWWHU�ZXUGH�GHP�%H�

WULHE�PLW�GHU�EHVWHQ�*UXQGIXWWHUSUREH�HLQ�.lVHNRUE��EHUUHLFKW�� 

'LH� $UEHLWVNUHLVEHWULHEH� EHZHUWHWHQ� LKUH� *UXQGIXWWHUSUREHQ�

JHJHQVHLWLJ��)�U�$XVVHKHQ��*HUXFK�XQG�6WUXNWXU�ZXUGHQ�3XQNWH�

YHUJHEHQ�� 1HEHQ� GHU� VHQVRULVFKHQ� %HZHUWXQJ� ZXUGHQ� KHXHU�

DXFK�GLH�$QDO\VH-(UJHEQLVVH�DQKDQG�HLQHV�%HZHUWXQJVVFKO�V�

VHOV� EHXUWHLOW��'LH�(UJHEQLVVH� EHLGHU�%HZHUWXQJHQ�ZXUGHQ� DG�

GLHUW��GLH�3UREH�PLW�GHU�EHVWHQ�3XQNWH]DKO�KDW�JHZRQQHQ�� 

'DV�$.�0LOFK�7HDP�XQG�GLH�$UEHLWVNUHLVEHWULHEH�EHGDQNHQ�VLFK�

UHFKW�KHU]OLFK�EHL�GHQ�0RONHUHLHQ��GLH�GLH�.lVHN|UEH�]XU�9HUI��

JXQJ�JHVWHOOW�KDEHQ� 

 

 

 

6LH� KDEHQ� ,QWHUHVVH� DP�

$QJHERW�GHV�$UEHLWVNUHLVHV�

0LOFK" 

1HXH�0LWJOLHGHU�VLQG�MHGHU]HLW�KHU]OLFK�ZLOONRPPHQ�� 

1lKHUH�,QIRUPDWLRQHQ�HUKDOWHQ�6LH�XQWHU� 

 

ZZZ�DUEHLWVNUHLVEHUDWXQJ-VWHLHUPDUN�DW� 

7����������-���� 

(�DUEHLWVNUHLV�PLOFK#ON-VWPN�DW 

)RWR�$.�0LOFK��',�$OLQD�.RIOHU�XQG�GLH�6LODJHNDLVHU�5HQH�(XJHQ��$.�
0XUDX�,,��VRZLH�3KLOLSS�6WHLQZLGGHU�YRP�$.�0XUDX�,� 

)RWR�$.�0LOFK��'LH�6LODJH-�XQG�+HXNDLVHU�$.�/RZ�,QSXW�:HVW�� 
)UDQ]�(KJDUWQHU�XQG�+DUDOG�3RMHU 

'DPLWµV�GHU�.XK�VFKPHFNW 



VWPN�ONR�DW�PXUDX 

%H]LUNVNDPPHU�0XUDX 

�� 

 

 
%.-$NWXHOO������� 

 

  

 

,Q� GHQ� OHW]WHQ� $XVJDEHQ� VWHOOHQ� ZLU� ,KQHQ� GLH� :DOGIRQGV-

0D�QDKPHQ� 0�� 3IOHJH�� 9HUM�QJXQJVHLQOHLWXQJ�� :DOGYHUM�Q�

JXQJ�� )RUVWJHQHWLN� XQG� :LOGVFKXW]PD�QDKPHQ� YRU�� 'LHVHV�

.DSLWHO�ZLGPHW�VLFK�QXQ�GHP�7KHPD�GHU�9HUM�QJXQJ 

 

:DOGEDXPD�QDKPHQ�0�� �:DOGYHUM�QJXQJ�–�
$XIIRUVWXQJ� 

=LHOH�–�:DUXP�ZLUG�JHI|UGHUW� 

· :LHGHUDXIIRUVWXQJ�PLW�P|JOLFKVW�TXDOLWlWVJHVLFKHUWHP�VRZLH�

DQ�GHQ�6WDQGRUW�XQWHU�EHVWP|JOLFKHU�%HDFKWXQJ�GHU�QDW�UOL�

FKHQ�:DOGJHVHOOVFKDIW�XQG�DQ�GLH�]X�HUZDUWHQGHQ�.OLPDYHU�

lQGHUXQJHQ�EHVWP|JOLFK�DQJHSDVVWHP�3IODQ]HQPDWHULDO� 

· )|UGHUXQJ� GHU� 9LHOIDOW� VRZRKO� EHL� GHU� %DXPDUWHQZDKO� DOV�

DXFK�KLQVLFKWOLFK�*HQHWLN��6WUXNWXUHQ�XQG�/HEHQVUlXPHQ� 

· 1DFKKDOWLJH� 6LFKHUVWHOOXQJ� GHU�:DOGIXQNWLRQHQ� QDFK� 6FKD�

GHUHLJQLVVHQ� 

· +HUVWHOOXQJ� HLQHU� KRKHQ� VWUXNWXUHOOHQ� 5HVLOLHQ]� GHU� QHXEH�

JU�QGHWHQ�%HVWlQGH 

 

)|UGHUZHUEHU�–�:HU�ZLUG�JHI|UGHUW" 

· %HZLUWVFKDIWHU� ODQG-� XQG� IRUVWZLUWVFKDIWOLFKHU� %HWULHEH� JH�

Pl��3XQNW��������GHU�6RQGHUULFKWOLQLH�:DOGIRQGV� 

· 6RQVWLJH�)|UGHUXQJVZHUEHU�JHPl��3XQNW�������GHU�6RQGHU�

ULFKWOLQLH� :DOGIRQGV�� :DOGEHVLW]HUYHUHLQLJXQJHQ�� $JUDUJH�

PHLQVFKDIWHQ�� *HELHWVN|USHUVFKDIWHQ�� *HPHLQGHYHUElQGH�

XQG�.|USHUVFKDIWHQ�|IIHQWOLFKHQ�5HFKWV� 

· =XVDPPHQVFKO�VVH�GHU�RELJHQ�)|UGHUXQJVZHUEHU 

 

)|UGHUDNWLYLWlWHQ�–�:DV�ZLUG�JHI|UGHUW" 

�� %RGHQYRUEHUHLWXQJ� �%RGHQEHDUEHLWXQJ�� 0XOFKHQ� LQVEHVRQ�

GHUH�EHL�(LFKHQDXIIRUVWXQJHQ��'�QJXQJ� 

�� :LHGHUDXIIRUVWXQJ� �IOlFKLJH� $XIIRUVWXQJ�� 1DFKEHVVHUXQJ��

8QWHUEDX��(UJlQ]XQJ�YRQ�1DWXUYHUM�QJXQJ��(LQEULQJXQJ�YRQ�

0LVFKEDXPDUWHQ�� $NWLRQ� 0XWWHUEDXP�� -� NHLQH� 1HXDXIIRUV�

WXQJ�YRQ�ELVKHU�QLFKW�IRUVWOLFK�JHQXW]WHQ�)OlFKHQ� 

�� 7HFKQLVFKH� %HJOHLWPD�QDKPHQ�� �HLQIDFKH� WHFKQLVFKH�:HU�

NH��9HUSIORFNXQJ��4XHUIlOOXQJ�9HUDQNHUXQJ��%HJHKXQJVVWHL�

JH��(LQ]HOVFKXW]�I�U�VHOWHQH�%DXPDUWHQ��%HUPHQ� 

�� 0D�QDKPHQ� JHJHQ� :LOGVFKlGHQ�� �=lXQXQJ� 1DWXUYHUM�Q�

JXQJ� JHJHQ� 5HKZLOG� RGHU� 5RWZLOG�� =lXQXQJ� )UHLIOlFKHQ�

JHJHQ�5HKZLOG� RGHU�5RWZLOG��.RQWUROO]DXQ��(UVWHOOXQJ� MDJG�

EHWULHEOLFKHU�.RQ]HSWH� 

 

· 'LH� DQUHFKHQEDUHQ� .RVWHQ� P�VVHQ� PLQGHVWHQV� ���� ¼� SUR�

$QWUDJ�EHWUDJHQ� 

· )�U� %HWULHEH� PLW� HLQHU� :DOGIOlFKH� �EHU� ���� KD� OLHJW� HLQH�

HLQVFKOlJLJH� ,QIRUPDWLRQ��EHU�HLQH�QDFKKDOWLJH�:DOGEHZLUW�

VFKDIWXQJ�DXV�HLQHP�:DOGEHZLUWVFKDIWXQJVSODQ�RGHU�HLQHP�

JOHLFKZHUWLJHQ�,QVWUXPHQW�LP�%HWULHE�YRU� 

· 9RUKDEHQ�ZHUGHQ� QXU� JHI|UGHUW��ZHQQ� I�U� GLH� NRQNUHWH�JH�

SODQWH� $NWLYLWlW� NHLQH� )|UGHUXQJHQ� RGHU� ,QYHVWLWLRQHQ� DXV�

DQGHUHQ�|IIHQWOLFKHQ�0LWWHOQ�JHQHKPLJW�ZXUGHQ� 

· :HQQ� EHL� JHI|UGHUWHQ� )OlFKHQ� QRFK� HLQH� DXIUHFKWH� 9HU�

SIOLFKWXQJ�EHVWHKW��%HKDOWH]HLWUDXP�I�QI�ELV�]HKQ�-DKUH�QDFK�

/HW]W]DKOXQJ�� LVW� NHLQH� ZHLWHUH� )|UGHUXQJ� DXV� GHP�:DOG�

IRQGV�P|JOLFK� 

· (LQUHLFKVWHOOHQ��%H]LUNVIRUVWLQVSHNWLRQ�RGHU�%H]LUNVNDPPHU 

 

0������:DOGYHUM�QJXQJ 
9RUEHUHLWXQJ�� %RGHQEHDUEHLWXQJ�� 0XOFKHQ��
'�QJXQJ 

%RGHQEHDUEHLWXQJ� GXUFK� $E]LHKHQ� GHU� 5RKKXPXVVFKLFKW�

PLW�'XUFKPLVFKXQJ�GHU�%RGHQVFKLFKWHQ�� 

0XOFKHQ��0DVFKLQHOOH� IOlFKLJH�%HDUEHLWXQJ�GHV�6WDQGRUWHV�

PLW�6SH]LDOJHUlWHQ��]�%��PLW�6WRFNIUlVHQ�RGHU�0XOFKJHUlWHQ� 

'�QJXQJ��$XVEULQJHQ�YRQ�%RGHQKLOIVVWRIIHQ�]XU�6DQLHUXQJ�

GHV�6WDQGRUWHV� 

 

9RUDXVVHW]XQJHQ� 

%RGHQEHDUEHLWXQJ��QXU�LQ�$XVQDKPHIlOOHQ�XQG�PLW�3URMHNW 

0XOFKHQ�� ,Q�GHU�6WHLHUPDUN�QXU� LQ�=XVDPPHQKDQJ�PLW�(LFKHQ�

DXIIRUVWXQJHQ 

'�QJXQJ�� ,Q� GHU� 6WHLHUPDUN� QXU� ]XU� :DOGERGHQVDQLHUXQJ� LQ�

$XVQDKPHIlOOHQ�XQG� LP�5DKPHQ�YRQ�VSH]LHOOHQ�3URMHNWHQ��)�U�

GLH�)|UGHUXQJ�LVW�HLQH�IRUVWIDFKOLFKH�%HXUWHLOXQJ�HUIRUGHUOLFK� 

�(UIRUGHUQLV�� H[WUHP� QLHGULJH� %DVHQVlWWLJXQJ� �� ���� RGHU� GDV�

$XIWUHWHQ� YRQ� =ZHLJSLO]HQ� RGHU� 9HUJLOEXQJHQ� RGHU� HLQGHXWLJH�

6lXUHDQ]HLJHU� LQ� GHU� %RGHQYHJHWDWLRQ�� 'LH� =XVWLPPXQJ� GHU�

%67�LVW�GDI�U�QRWZHQGLJ��(LQH�)|UGHUXQJ�GHU�'�QJXQJ�PLW�13.�

ZLUG�DXV�|NRORJLVFKHQ�*UXQGHQ�SULQ]LSLHOO�DEJHOHKQW� 

 

)|UGHUXQJ 

%RGHQEHDUEHLWXQJ�XQG�–YRUEHUHLWXQJ�VRZLH�GDV�0XOFKHQ 

 ����¼���KD�LP�:LUWVFKDIWVZDOG 

 ������¼���KD�LP�6FKXW]ZDOG 

'�QJXQJ��QDFK�1DFKZHLV�GHU�WDWVlFKOLFKHQ�.RVWHQ 

 ����LP�:LUWVFKDIWVZDOG 

 ����LP�6FKXW]ZDOG�GHU�1HWWRNRVWHQ 

 

$XIIRUVWXQJ 

$XIIRUVWXQJHQ� QDFK� .DWDVWURSKHQQXW]XQJHQ� �:LQGZXUI��

6FKQHHGUXFN�� HWF��� E]Z�� QDFK� HLQHU� :DOGQXW]XQJ� PLW� I�U� GHQ�

6WDQGRUW�JHHLJQHWHQ�+HUN�QIWHQ��]�%��IDFKOLFKH�%HXUWHLOXQJ�RGHU�

ZZZ�KHUNXQIWVEHUDWXQJ�DW�� 

:DOGIRQGV��9HUM�QJXQJ�-�$XIIRUVWXQJ 



%H]LUNVNDPPHU�0XUDX 

�� VWPN�ONR�DW�PXUDX 

 

 

%.-$NWXHOO������� 

 

  

9RUDXVVHW]XQJHQ 

· %HL�GHU�:DKO�GHU�%DXPDUWHQ�LVW�GLH�$QOHKQXQJ�DQ�GLH�SRWHQ�

]LHOOH� QDW�UOLFKH�:DOGJHVHOOVFKDIW� GHV� MHZHLOLJHQ� 6WDQGRUWV�

HUIRUGHUOLFK� XQG� GDEHL� GLH� 7HPSHUDWXUHUK|KXQJ�PLW� ]X� EH�

U�FNVLFKWLJHQ��GLH�$XIIRUVWXQJ�LVW�LQ�GHU�EHDQWUDJWHQ�%DXPDU�

WHQPLVFKXQJ� ]XU� 6LFKHUXQJ� ]X� EULQJHQ�� HUIRUGHUOLFKHQIDOOV�

VLQG�6FKXW]PD�QDKPHQ�JHJHQ�:LOGVFKlGHQ�]X�WUHIIHQ� 

· 'LH�$XIIRUVWXQJ�GDUI�IROJHQGH�6W�FN]DKOHQ�QLFKW�XQWHU-�E]Z��

�EHUVFKUHLWHQ� 

'LH�DXV�GHQ�QDW�UOLFKHQ�:DOGJHVHOOVFKDIWHQ�DEJHOHLWHWHQ�%DXP�

DUWHQNRPELQDWLRQHQ�ZHUGHQ�LQ�GHU�6WHLHUPDUN�QDFK�HLQIDFKHQ� 

DEHU� GHQQRFK� HQWVSUHFKHQGHQ�5HJHOQ� GHILQLHUW�� 6LH� VWHOOHQ� HL�

QHQ�JXWHQ�XQG�EHZDKUWHQ�.RPSURPLVV�]ZLVFKHQ�gNRORJLH�XQG�

GHQ� |NRQRPLVFKHQ� $QVSU�FKHQ� GHV� :DOGEHVLW]HUV� XQG� GHQ�

$QVSU�FKHQ�GHU�*HVHOOVFKDIW�GDU�XQG�KDEHQ�VLFK�LQ�GHU�OHW]WHQ�

)|UGHUSHULRGH�EHZlKUW� 

 

· /HLWEDXPDUWHQ�PLW�HLQHP�0LQGHVWDQWHLO�YRQ������$XVQDKPH�

)LFKWH�LQ�)LFKWHQZDOGJHVHOOVFKDIWHQ� 

· �0LVFKEDXPDUWHQ��0%$��LQ�$QOHKQXQJ�DQ�GLH�%DXPDUWHQ�GHU�

QDW�UOLFKHQ�:DOGJHVHOOVFKDIW�IXU�GHQ�MHZHLOLJHQ�6WDQGRUW��GLH�

G\QDPLVFKH�7HPSHUDWXUHUK|KXQJ�LVW�PLW�]X�EHU�FNVLFKWLJHQ� 

· 'RXJODVLH�XQG�5RWHLFKH�DOV�0LVFKEDXPDUWHQ�]XJHODVVHQ 

· ,P�$XZDOG�GDUI�NHLQ�1DGHOKRO]�JHVHW]W�ZHUGHQ 

· 5RELQLHQ�ZHUGHQ�QLFKW�JHI|UGHUW��GLH�)|UGHUXQJ�GHU�5RELQLH�

LVW�DXIJUXQG�LKUHU�,QYDVLYLWlW�DXI�YLHOHQ�6WDQGRUWHQ�DXV�|NROR�

JLVFKHQ�*U�QGHQ�DE]XOHKQHQ� 

· $XI�/DXEKRO]VWDQGRUWHQ� �XQG� LP�:XFKVJHELHW� ����� GDUI� GHU�

$QWHLO�YRQ�EHLJHPLVFKWHQ�1DGHOK|O]HUQ�PD[LPDO�����EHWUD�

JHQ��$XVQDKPH�$XZDOG�������/DXEKRO]�–� NHLQ�1DGHOKRO]��

+LHU�JLOW�JHQHUHOO��.HLQH�)|UGHUXQJ�YRQ�)LFKWHQElXPHQ� 

· %HUHLWV� YRUKDQGHQH� 1DWXUYHUM�QJXQJ� YRQ� /HLWEDXPDUWHQ�

NDQQ� EHL� GHU� %HXUWHLOXQJ� GHU� QRWZHQGLJHQ� 0LVFKXQJ�

�PLQGHVWHQV����-$QWHLO�GHU�/HLWEDXPDUW��EHU�FNVLFKWLJW�ZHU�

GHQ��$XI�GHU�DXIJHIRUVWHWHQ�)ODFKH� LVW�DEHU�GHU�0%$-$QWHLO�

HLQ]XKDOWHQ��PD[LPDO����3UR]HQW�HLQHU�%DXPDUW�]XOlVVLJ�� 

· 0HKU�DOV�����GHU�DXIJHIRUVWHWHQ�3IODQ]HQ�P�VVHQ�VLFK�DQ�

GHU� QDW�UOLFKHQ� :DOGJHVHOOVFKDIW� RULHQWLHUHQ�� � � PD[LPDO�

����*DVWEDXPDUWHQ�VLQG�]XODVVLJ� 

 

 

1DFKEHVVHUXQJ 
EƵƌ� ĨƂƌĚĞƌĨćŚŝŐ͕� ǁĞŶŶ� ďĞŝ� ŽƌĚŶƵŶŐƐŐĞŵćƘĞƌ� �ƵīŽƌƐƚƵŶŐ� ĚƵƌĐŚ�
ĞǆƚƌĞŵĞ� tŝƩĞƌƵŶŐ� ĚĞƌ� �ƵƐĨĂůů� ĚĞƌ� WŇĂŶǌĞŶ� ŵĞŚƌ� ĂůƐ� ϯϬй͕� ĚĞƌ�
ƵƌƐƉƌƺŶŐůŝĐŚ�ŐĞƐĞƚǌƚĞŶ�WŇĂŶǌĞŶǌĂŚůĞŶ�ďĞƚƌćŐƚ�ďǌǁ͘�ĚĂĚƵƌĐŚ�ĞŝŶĞ�
�ĂƵŵĂƌƚ�ŐćŶǌůŝĐŚ�ĂƵƐŐĞĨĂůůĞŶ� ŝƐƚ͖��ĞƐƚćƟŐƵŶŐ�ǀŽŶ�ĚĞƌ��ĞǌŝƌŬƐǀĞƌͲ
ǁĂůƚƵŶŐƐďĞŚƂƌĚĞ� ŶŽƚǁĞŶĚŝŐ͘� �ĞŝƚůŝĐŚĞ� �ŝŶƐĐŚƌćŶŬƵŶŐ͗� ĂďŚćŶŐŝŐ�
ǀŽŵ� tƵĐŚƐŐĞďŝĞƚ� ;ŵĂǆ͘� ŝŶŶĞƌŚĂůď� ĚĞƌ� ĞƌƐƚĞŶ� ĚƌĞŝ� :ĂŚƌĞ� ŶĂĐŚ�
�ƵīŽƌƐƚƵŶŐͿ 

 

 

(UJlQ]XQJ� YRQ� 1DWXUYHU�QJXQJ� XQG� (LQ�
EULQJXQJ�YRQ�0LVFKEDXPDUWHQ 

(LQEULQJXQJ� YRQ� VHOWHQHQ� %DXPDUWHQ� E]Z�� 0LVFKEDXPDUWHQ�

QDFK�UHJXOlUHQ�1XW]XQJHQ�E]Z��(UJlQ]XQJ�EHVWHKHQGHU�1DWXU�

YHUM�QJXQJHQ��%HVWDQGHVXPEDX��1DFKEHVVHUXQJHQ�RGHU�8QWHU�

EDX� 

 

sŽƌĂƵƐƐĞƚǌƵŶŐĞŶ� 
· %HL�GHU�:DKO�GHU�%DXPDUWHQ�LVW�GLH�$QOHKQXQJ�DQ�GLH�%DXP�

DUWHQ� GHU� SRWHQ]LHOO� QDW�UOLFKHQ� :DOGJHVHOOVFKDIW� �31:*��

GHV� 6WDQGRUWV� QRWZHQGLJ� XQG� GDEHL� GLH� 7HPSHUDWXUHUK|�

KXQJ�PLW�]X�EHU�FNVLFKWLJHQ� 

· 0HKU�DOV�����GHU�DXIJHIRUVWHWHQ�3IODQ]HQ�P�VVHQ�VLFK�DQ�

GHU� QDW�UOLFKHQ� :DOGJHVHOOVFKDIW� RULHQWLHUHQ�� � � PD[LPDO�

����*DVWEDXPDUWHQ�VLQG�]XOlVVLJ� 

· +DXSWDXJHQPHUN�EHL�GHU�:DKO�GHU�%DXPDUWHQ�LVW� LQVEHVRQ�

GHUH�DXI�GLH�/HLWEDXPDUWHQ�GHU� MHZHLOLJHQ�:DOGJHVHOOVFKDIW�

�]�%��7DQQH��%XFKH��(LFKH��+DLQEXFKH��]X�ULFKWHQ� 

· (V� LVW� MHGRFK� DXFK� ]XOlVVLJ�� OHGLJOLFK� GLH� LQ� GHQ� MHZHLOLJHQ�

:DOGJHVHOOVFKDIWHQ� EHLJHPLVFKWHQ� %DXPDUWHQ� �.LUVFKH��

/LQGH��(VFKH��$KRUQ��8OPH��1XVV��(LEH�HWF���HLQ]XEULQJHQ� 

· (LQEULQJXQJ� YRQ� VWDQGRUWVJHUHFKWHQ� /DXEK|O]HUQ� LVW� JHQH�

UHOO�I|UGHUEDU�-�DXI�JHHLJQHWHQ�6WDQGRUWHQ�5RWHLFKH�]XOlVVLJ��

5RELQLH�JLOW�DOV�LQYDVLY�XQG�ZLUG�QLFKW�JHI|UGHUW� 

· (LQEULQJXQJ� YRQ� /lUFKH� DOOHLQ� LVW� JUXQGVlW]OLFK� QXU� DXI�

6WDQGRUWHQ� ]XOlVVLJ�� DXI� GHQHQ� GLH� /lUFKH� DXFK� LQ� GHU�

31:*� DOV� /HLWEDXPDUW� YRUNRPPHQG� LVW� �)LFKWHQ-

/lUFKHQZDOG��/lUFKHQ-=LUEHQZDOG�HWF��� 

· ,Q�:DOGJHVHOOVFKDIWHQ��LQ�GHQHQ�GLH�/lUFKH�OHGLJOLFK�DOV�EHL�

JHPLVFKWH� %DXPDUW� QDW�UOLFK� YRUNRPPW� �)LFKWHQ�7DQQHQ�

3IODQ]HQ� �MH�+HNWDU 0LQLPXP 0D[LPXP 

)OlFKHQ- 
1DGHO-/DXEKRO]-0LVFKZDOG ����� ����� 

DXIIRUVWXQJ 
/DXEKRO]DXIIRUVWXQJHQ ����� ����� 

 
/+�!�����(LFKHQ ����� ����� 

(LQ]HOElXPH 
(LQEULQJXQJ�0LVFKEDXPDUWHQ�/+ 

�� ��� 

 
(LQEULQJXQJ�0LVFKEDXPDUWHQ�1+ 

��� ��� 

 
VHOWHQH�%DXPDUWHQ�-�Ä$NWLRQ�0XW�

WHUEDXP³�PLW�6FKXW]��DE����6WN�� 
- ��� 

)|UGHUXQJ�MH�6WN� :LUWVFKDIWVZDOG 6FKXW]ZDOG 

)LFKWH �����¼ �����¼ 

7DQQH �����¼ �����¼ 

=LUEH �����¼ �����¼ 

6RQVWLJH�1DGHOKlO]HU �����¼ �����¼ 

/DXEKRO] �����¼ �����¼ 

6WUlXFKHU�EHL�:DOGUDQGJHVWDOWXQJ�XQG�
%LRWRSVFKXW]VWUHLIHQ �����¼ �����¼ 

6WUlXFKHU�EHL�:DOGUDQGJHVWDOWXQJ�XQG�
ELRWRSVFKWX]VWUHLIHQ�PLW�3IORFN �����¼ �����¼ 



VWPN�ONR�DW�PXUDX 

%H]LUNVNDPPHU�0XUDX 

�� 
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 %XFKHQZDOG�� )LFKWHQ�7DQQHQZDOG�� %XFKHQZDOGJHVHOOVFKDI�

WHQ�HWF���LVW�HLQH�(LQEULQJXQJ�GHU�/lUFKH�QXU�LP�=XVDPPHQ�

KDQJ�PLW� GHU� (LQEULQJXQJ� HLQHU� /HLWEDXPDUW� �DX�HU� )LFKWH��

LP�9HUKlOWQLV�����I|UGHUEDU� 

· ,VW�HLQH�/HLWEDXPDUW��DX�HU�)LFKWH��LQ�DXVUHLFKHQGHU�=DKO�DXI�

GHU�9HUM�QJXQJVIOlFKH��1DWXUYHUM�QJXQJ��YRUKDQGHQ��LVW�GLH�

(LQEULQJXQJ� GHU� /lUFKH� GDQQ� I|UGHUEDU�� ZHQQ� HLQH� LQ� GHU�

MHZHLOLJHQ�SRWHQWLHOOHQ��QDW�UOLFKHQ�:DOGJHVHOOVFKDIW�DOV�EHL�

JHPLVFKW� YRUNRPPHQGH�%DXPDUW� LP�9HUKlOWQLV� ����PLW� HLQ�

JHEUDFKW�ZLUG� 

· $XI� 6WDQGRUWHQ�� DXI� GHQHQ� GLH� /lUFKH� QDW�UOLFK� ZHGHU� DOV�

/HLWEDXPDUW� QRFK� EHLJHPLVFKW� YRUNRPPW�

�6FKOXFKWZDOGJHVHOOVFKDIWHQ�� $XZlOGHU� HWF��� LVW� GLH� /lUFKH�

QLFKW�I|UGHUEDU� 

· )|UGHUEDUH� 0LVFKEDXPDUWHQ� EHL� 1DGHOKRO]�� QXU� 7DQQH��

'RXJODVLH�� /lUFKH�� (LEH�� =LUEH��:HL�NLHIHU� XQG� DQGHUH� JH�

HLJQHWH�*DVWEDXPDUWHQ�� 

· $EZHLFKXQJHQ� YRQ� GLHVHQ�5HJHOQ� VLQG� LQ� HLQ]HOQHQ�)lOOHQ�

GXUFK� NOHLQ|UWOLFKH� *HJHEHQKHLWHQ� P|JOLFK�� P�VVHQ� DEHU�

]XYRU�YRQ�GHU�=HQWUDOH�JHQHKPLJW�ZHUGHQ� 

· (LQEULQJXQJ�YRQ�0LVFKEDXPDUWHQ�YRQ�PLQG�����6W�FN�KD�EHL�

/DXEKRO]��PLQG������6WN��KD�EHL�1DGHOKRO]��PD[��MH�����6WN�

KD� 

· 3IODQ]HQ� GHU� Ä$NWLRQ� 0XWWHUEDXP³� ZHUGHQ� ZHGHU� DXI� GLH�

0D[LPDO]DKO� QRFK� DXI� GLH� JHIRUGHUWH�0LQGHVWPLVFKXQJ� DQ�

JHUHFKQHW� 

 

 

8QWHUEDX 

3IODQ]XQJ� YRQ� %DXPDUWHQ� XQWHU� ORFNHUHP� $OWKRO]VFKLUP� �]�%��

7DQQH��%XFKH� 

)|UGHUXQJ��ZLH�XQWHU�$XIIRUVWXQJHQ�EHVFKULHEHQ 

 

 

$NWLRQ�0XWWHUEDXP 

(LQEULQJXQJ�YRQ�VHOWHQHQ�%DXPDUWHQ�E]Z��0LVFKEDXPDUWHQ�PLW�

YHUSIOLFKWHQGHP� JHHLJQHWHP�(LQ]HOVFKXW]� �]�%�� 'UDKWNRUE�� *LW�

WHUVFKODXFK��RGHU�6FKXW]�YRUKDQGHQHU�VHOWHQHU�%DXPDUWHQ�DXV�

1DWXUYHUM�QJXQJ� 

 

9RUDXVVHW]XQJHQ 

,P�SROLWLVFKHQ�%H]LUN�0XUDX�JHOWHQ�IROJHQGH�%DXPDUWHQ�DOV�VHO�

WHQH�%DXPDUWHQ��7DQQH��:HL�NLHIHU��6FKZDU]NLHIHU��(LEH��5RW�

EXFKH��(LFKH��+DLQEXFKH��(VFKH��8OPH��(GHONDVWDQLH��6RUEXV-�

XQG�3UXQXVDUWHQ� RKQH�9RJHOEHHUH�� /LQGH��6FKZDU]SDSSHO� XQG�

GLH�6LOEHUSDSSHO�� 

· 'HU� $QWHLO� YRQ�*DVWEDXPDUWHQ� GDUI� ����� QLFKW� �EHUVFKUHL�

WHQ� 

· 'LH� 3LRQLHUJHK|O]H� ZLH� ]�%�� *UDXHUOH�� $VSH�� %LUNH�� /lUFKH�

RGHU�6FKZDU]HUOH��/DWVFKH��*U�QHUOH��:HLGHQDUWHQ�PLW�$XV�

QDKPH�GHU�6LOEHUZHLGH�ZHUGHQ�QLFKW� DOV�VHOWHQH�%DXPDUWHQ�

DQHUNDQQW� 

· 'LH�7DQQH�–�DX�HUKDOE�GHU�:XFKVJHELHWH�����XQG�����–�XQG�

GLH� (LFKH� JHOWHQ� JHQHUHOO� DOV� ÄVHOWHQH� %DXPDUWHQ³�� GD� LKU�

$QWHLO�LQ�GHU�6WHLHUPDUN�GULQJHQG�DQJHKREHQ�ZHUGHQ�PXVV� 

· DOOH� DQGHUHQ� VWDQG|UWOLFK� JHHLJQHWHQ� %DXPDUWHQ� ELV� �����

$QWHLO� DQ� GHU� 6WDPP]DKO� �OW�� |VWHUU�� :DOGLQYHQWXU�� LQ� GHQ�

MHZHLOLJHQ�5HJLRQHQ��%H]LUNHQ��E]Z��ZHQQ�VLH�LQ�HLQHU�5HJL�

RQ�VHOWHQ�YRUNRPPHQ� 

· =LUEH� ZLUG� LP� %H]LUN� 0XUDX� XQG� DX�HUKDOE� XQWHU� �����P�

6HHK|KH�LQVEHVRQGHUH�DXFK�LP�+LQEOLFN�DXI�GHQ�.OLPDZDQ�

GHO�QLFKW�DOV�ÄVHOWHQH�%DXPDUW³�DQHUNDQQW� 

 

)|UGHUXQJ 

$NWLRQ�0XWWHUEDXP��DE����6WN��ELV�PD[������6WN��KD� 

 3IODQ]HQ�XQG�WHFKQ��6FKXW]PD�QDKPHQ 

  �����¼�6WN��LP�:LUWVFKDIWVZDOG�XQG 

  �����¼�6WN��LP�6FKXW]ZDOG 

 

 

0�����7HFKQLVFKH�%HJOHLWPD�QDKPHQ 
(LQIDFKH�WHFKQLVFKH�:HUNH 

$NWLYLWlWHQ�]XU�(UK|KXQJ�XQG�6LFKHUXQJ�GHU�6FKXW]IXQNWLRQ�GHV�

:DOGHV� E]Z�� GHU�6LFKHUXQJ� GHV�$XINRPPHQV� YRQ�9HUM�QJXQJ�

�]�%��9HUSIORFNXQJ�JHJHQ�6WHLQVFKODJ�RGHU�6FKQHHVFKXE��+LQW�

DQKDOWHQ� GHV� 6FKQHHVFKXEHV��� 'UHLEHLQE|FNH�� 4XHUIlOOXQJHQ��

%HUPHQ�HWF� 

 

9RUDXVVHW]XQJHQ 

· 9HUSIORFNXQJ�� 3IO|FNH� HQWULQGHW�� GDXHUKDIWHV� +RO]� HQW�

VSUHFKHQGHU� 'LPHQVLRQ� �PLQG�� �[�FP��� )|UGHUXQJ� QXU� LP�

=XVDPPHQKDQJ� PLW� HLQHU� $XIIRUVWXQJ� �QLFKW� LVROLHUW� RKQH�

ZHLWHUH�7lWLJNHLW�� 

· 'UHLEHLQE|FNH��'UHLEHLQE|FNH�QDFK�0XVWHU�:/9��GDXHU�

KDIWHV� +RO]� HQWVSUHFKHQGHU� 'LPHQVLRQ�� )|UGHUXQJ� QXU� LP�

=XVDPPHQKDQJ� PLW� HLQHU� $XIIRUVWXQJ� �QLFKW� LVROLHUW� RKQH�

ZHLWHUH�7lWLJNHLW�� 

· 4XHUIlOOXQJ�� 9HUDQNHUXQJ� TXHUJHIlOOWHU� %lXPH� PLW�

'UDKWVHLO�� XP� GLHVH� �RGHU� DXFK� :XU]HOVWRFNH�� JHJHQ� GDV�

$EUXWVFKHQ�]X�VLFKHUQ� 

· %DXP�PLW� PLQGHVWHQV� ��� FP� =RSI� XQG� GXUFKVFKQLWWOLFK� ���

FP�%+'�� WHFKQLVFK�HLQZDQGIUHLH�+RO]TXDOLWlW��9HUDQNHUXQJ�

XQG�IRUVWVFKXW]WHFKQLVFKH�%HKDQGOXQJ�-�ZHQQ�HUIRUGHUOLFK� 

· 3IOHJHVWHLJH��'LH�$QODJH� YRQ�3IOHJHVWHLJHQ�DXVVFKOLH��

OLFK� I�U� GLH� IRUVWOLFKH� %HZLUWVFKDIWXQJ� PHLVW� LQ� 9HUELQGXQJ�

PLW� JUR�IOlFKLJHQ� 6FKDGHUHLJQLVVHQ� XQG� VFKOHFKWHU� )RUVW�

ZHJHHUVFKOLH�XQJ� 

· )UHLKDOWXQJ� YRQ�6FKXVVVFKQHLVHQ��(V�ZLUG�QXU�GLH�)UHL�

KDOWXQJ�XQG�QLFKW�GLH�$QODJH�JHI|UGHUW��(LQ�HQWVSUHFKHQGHV�

MDJGEHWULHEOLFKHV�.RQ]HSW�PXVV�]ZLQJHQG�YRUKDQGHQ�VHLQ� 
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· %HUPHQ�XQG�DQGHUH�HLQIDFKH�WHFKQLVFKH�:HUNH�ZHUGHQ�

QDFK�WDWVlFKOLFKHQ�.RVWHQ�DEJHUHFKQHW� 

 

)|UGHUXQJ 

9HUSIORFNXQJ�]XP�6FKXW]�YRU�6FKQHHVFKXE�RGHU�6WHLQVFKODJ 

 �����¼�6WN��LP�:LUWVFKDIWVZDOG�������¼�LP�6FKXW]ZDOG 

'UHLEHLQE|FNH�]XP�6FKXW]�YRU�6FKQHHVFKXE 

 ����¼�6WN��LP�:LUWVFKDIWVZDOG������¼�LP�6FKXW]ZDOG 

4XHUIlOOXQJ�XQG�9HUDQNHUXQJ 

 ����¼�6WN��LP�:LUWVFKDIWVZDOG������¼�LP�6FKXW]ZDOG 

)UHLKDOWXQJ�YRQ�6FKXVVVFKQHLVHQ 

 ����¼�KD�LP�:LUWVFKDIWVZDOG��������¼�LP�6FKXW]ZDOG 

%HUPHQ�XQG�HLQIDFKH�WHFKQ��:HUNH������GHU�.RVWHQ�LP�:LUW- 

 VFKDIWVZDOG�XQG�����LP�6FKXW]ZDOG 

 

0������:LOGVFKXW]PD�QDKPHQ 

.RQWUROO]DXQ 

.RQWUROO]lXQH� ]XU� 'HPRQVWUDWLRQ� XQG� (UIDVVXQJ� GHV� :LOGHLQ�

IOXVVHV�DXI�GLH�:DOGYHUM�QJXQJ�E]Z��]XU�hEHUSU�IXQJ�GHU�QDW�U�

OLFKHQ�:XFKVSRWHQ]LDOH�GHU�:lOGHU� 

· �DXI� 6WDQGRUWHQ�� GLH� HLQH� QDW�UOLFKH� 9HUM�QJXQJ� HUZDUWHQ�

ODVVHQ� �%HVWDQGHVUlQGHU� E]Z�� LQ� %HVWlQGHQ�� LQ� GHQHQ� EH�

UHLWV� 0D�QDKPHQ� ]XU� 1DWXUYHUM�QJXQJ� HLQJHOHLWHW� ZXUGHQ�

E]Z�� DXFK� DXI� )UHLIOlFKHQ�� ZHQQ� GRUW� 1DWXUYHUM�QJXQJ� ]X�

HUZDUWHQ�LVW� 

· NHLQH� 3IODQ]HQ� G�UIHQ� N�QVWOLFK� HLQJHEUDFKW� RGHU� HQWIHUQW�

ZHUGHQ� 

· VFKDOHQZLOGVLFKHUH�=lXQH�PLW�0LQGHVWK|KH�YRQ�����FP 

· *U|�H��FD����[���P�����OIP��RGHU�FD�����[���P�����OIP� 

· (UKDOWXQJVYHUSIOLFKWXQJ�� QDFK� GHU� $XV]DKOXQJ� P�VVHQ� GLH�

=lXQH� ]HKQ� -DKUH� HUKDOWHQ� ZHUGHQ� XQG� ZHQQ� VLH� GDQDFK�

QLFKW�PHKU�IXQNWLRQLHUHQ��VLQG�VLH�VDFKJHUHFKW�]X�HQWIHUQHQ���

]X�HQWVRUJHQ� 

· ]XVlW]OLFK�I�U�=lXQH�]XU�.RQWUROO]DXQHUKHEXQJ�GHV�/DQGHV� 

(LQH� YHUJOHLFKEDUH� 1XOOIOlFKH� LP� $EVWDQG� YRQ� PLQGHVWHQV�

]HKQ�XQG�K|FKVWHQV����P�PLW�lKQOLFKHQ�VWDQG|UWOLFKHQ�9HU�

KlOWQLVVHQ�ZLH�EHL�GHU�=DXQIOlFKH�LVW�HLQ]XULFKWHQ��GLH�=DXQ�

JU|�H� LVW� HLQKHLWOLFK� FD�� ��� [� ��� P� �HQWVSULFKW� HLQHU� ��P-

5ROOH��� 9HUJOHLFKVIOlFKHQSDDUH� ZHUGHQ� DP� %HJLQQ� XQG� LQ�

HLQHP� )�QI--DKUHVUK\WKPXV� SHULRGLVFK� DXIJHQRPPHQ� XQG�

GLH� =XVWLPPXQJ� ]XU�$XIQDKPH� YRQ� /DQGHVIRUVWGLUHNWLRQ� LVW�

HUIRUGHUOLFK� 

 

)|UGHUXQJ 

.RQWUROO]DXQ��FD����[���P��0LQGHVWK|KH������P� 

 ����¼�LP�:LUWVFKDIWVZDOG 

 ����¼�LP�6FKXW]ZDOG 

.RQWUROO]DXQ��FD�����[����P��0LQGHVWK|KH������P� 

 ����¼�LP�:LUWVFKDIWVZDOG 

 ����¼�LP�6FKXW]ZDOG� 

 

)OlFKLJHU�=DXQVFKXW] 

)OlFKLJH�=lXQXQJHQ�]XP�6FKXW]�GHU�1DWXUYHUM�QJXQJ�E]Z��GHU�

DXIJHIRUVWHWHQ�3IODQ]HQ�JHJHQ�:LOGVFKlGHQ 

· DXI�6WDQGRUWHQ��ZR�1DWXUYHUM�QJXQJ�LQ�$QVlW]HQ�YRUKDQGHQ�

LVW� E]Z�� HLQH� QDW�UOLFKH� 9HUM�QJXQJ� LQQHUKDOE� GHU� IRUVWJH�

VHW]OLFKHQ� )ULVWHQ� HUZDUWHW� ZHUGHQ� NDQQ�� %HVWDQGHVUlQGHU�

E]Z��DXI�)OlFKHQ��DXI�GHQHQ�EHUHLWV�0D�QDKPHQ�]XU�1DWXU�

YHUM�QJXQJ� HLQJHOHLWHW� ZXUGHQ� E]Z�� DXFK� DXI� )UHLIOlFKHQ��

ZHQQ�GRUW�1DWXUYHUM�QJXQJ� LQ�$QVlW]HQ�YRUKDQGHQ�E]Z��]X�

HUZDUWHQ�LVW 

· DXI� 6WDQGRUWHQ� PLW� VSH]LHOOHQ� 6DPHQElXPHQ� ZLH� ]�� %��

%DXPDUWHQ� DP� $UHDOUDQG�� 5HOLNWYRUNRPPHQ� RGHU� VHOWHQH�

%DXPDUWHQ 

· LP� )DOOH� GHU� QDW�UOLFKHQ� 9HUM�QJXQJ� GHU� /lUFKH�

�5RKERGHQNHLPHU��QXU�LQ�9HUELQGXQJ�PLW�%RGHQYHUZXQGXQJ� 

· =DXQHUULFKWXQJ�QLFKW� I�U�GLH�9HUM�QJXQJ�YRQ�)LFKWHQEHVWlQ�

GHQ 

· LQ� =DXQIOlFKHQ�PLW� )OlFKHQDXIIRUVWXQJ�P�VVHQ�PLQGHVWHQV�

GUHL� %DXPDUWHQ� PLW� HLQHP� 0LQGHVWDQWHLO� YRQ� MH� ]HKQ�

3UR]HQW�$QWHLO�JHSIODQ]W�ZHUGHQ 

· EHL�=DXQIOlFKHQ�PLW�1DGHOKRO]DXIIRUVWXQJHQ�LVW�GLH�%DXPDUW�

7DQQH�YHUSIOLFKWHQG�PLW�]X�EHU�FNVLFKWLJHQ��$XVQDKPH�6RQ�

GHUVWDQGRUWH� 

· =lXQH�P�VVHQ�VFKDOHQZLOGVLFKHU�VHLQ�PLW�HLQHU�0LQGHVWK|�

KH�YRQ�����FP� �+|KH�NDQQ�PLW�6FKQHHK|KHQ�E]Z��:LOGDUW�

YDULLHUHQ� 

· *U|�H��PD[LPDO�HLQ�KDOEHV�+HNWDU�-�QXU�ZHQQ�PHKU�DOV�����

GHU� YRUKDQGHQHQ� %DXPDUWHQ� (LFKHQ-� XQG� �� RGHU� 7DQQHQ�

VLQG��HLQ�JDQ]HV�+HNWDU��'LH�9HUJU|�HUXQJ�GHU�=DXQIOlFKHQ�

DXFK�DXI�HLJHQH�.RVWHQ�LVW�QLFKW�]XOlVVLJ� 

· GHU�0LQGHVWDEVWDQG�YRQ�]ZHL�=lXQHQ�DQ�GHU�N�U]HVWHQ�6WUH�

FNH�EHWUlJW� ����P��ZREHL� ÄDOWH³� =lXQH� �YRU� ����� HUULFKWHW��

RGHU�.RQWUROO]lXQH�GDEHL�XQEHU�FNVLFKWLJW�EOHLEHQ�N|QQHQ� 

· (UKDOWXQJVYHUSIOLFKWXQJ�� QDFK� GHU� $XV]DKOXQJ� P�VVHQ� GLH�

=lXQH� ]HKQ� -DKUH� HUKDOWHQ� ZHUGHQ� XQG� ZHQQ� VLH� GDQDFK�

QLFKW�PHKU�IXQNWLRQLHUHQ��VLQG�VLH�VDFKJHUHFKW�]X�HQWIHUQHQ���

]X�HQWVRUJHQ� 

 

)|UGHUXQJ 

IOlFKLJHU�=DXQVFKXW]�5HKZLOG�EHL�+DQJQHLJXQJHQ�NOHLQHU���� 

 �����¼���OIP�LP�:LUWVFKDIWVZDOG 

 �����¼���OIP�LP�6FKXW]ZDOG� 

 

IOlFKLJHU�=DXQVFKXW]�5HKZLOG�EHL�+DQJQHLJXQJ�JU|�HU���� 

 �����¼���OIP�LP�:LUWVFKDIWVZDOG 

 �����¼���OIP�LP�6FKXW]ZDOG 

 

IOlFKLJHU�=DXQVFKXW]�5RWZLOG 

 ��¼���OIP�LP�:LUWVFKDIWVZDOG 

 ���¼���OIP�LP�6FKXW]ZDOG 
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 -DJGEHWULHEOLFKH�.RQ]HSWH�XQG�GHUHQ�8PVHW]XQJ 

'LH�(UVWHOOXQJ�MDJGEHWULHEOLFKHU�.RQ]HSWH�XQG�GHUHQ�8PVHW]XQJ�

PLWWHOV�(LQ]HODNWLYLWlWHQ�ZLH�=DXQVFKXW]��)UHLKDOWHQ�YRQ�6FKXVV�

VFKQHLVHQ�XQG�(LQ]HOVFKXW]� 

· �'LH� (UVWHOOXQJ� HUIROJW� XQWHU� ZLVVHQVFKDIWOLFKHU� %HJOHLWXQJ�

E]Z�� RULHQWLHUW� VLFK� DQ� GHQ� .ULWHULHQ� I�U� HLQH� QDFKKDOWLJH�

-DJGZLUWVFKDIW��8%$��%2.8��PLW�HLQHU�%HXUWHLOXQJ�GHU�ZDOG�

EDXOLFKHQ�XQG�ZLOG|NRORJLVFKHQ�6LWXDWLRQ� 

· (LQ� UHLQ� EHWULHEOLFKHV� .RQ]HSW� RKQH� %HU�FNVLFKWLJXQJ� GHU�

UHJLRQDOHQ� XQG� �EHUUHJLRQDOHQ� 6LWXDWLRQ� ZLUG� QLFKW� DQHU�

NDQQW� 

· +LQVLFKWOLFK� GHU� 0D�QDKPHQ� =DXQVFKXW]�� )UHLKDOWHQ� YRQ�

6FKXVVVFKQHLVHQ�XQG�(LQ]HOVFKXW]�ZLUG�DXI�GLH�$XVI�KUXQ�

JHQ� LQ� GHQ� .DSLWHOQ� Ä$XIIRUVWXQJ³�� Ä)OlFKLJHU� =DXQVFKXW]³�

XQG�ÄWHFKQLVFKH�%HJOHLWPD�QDKPHQ³�YHUZLHVHQ� 

)|UGHUXQJ 

(UVWHOOXQJ�HLQHV�MDJGEHWULHEOLFKHQ�.RQ]HSWV 

 ����GHU�.RVWHQ�LP�:LUWVFKDIWZDOG 

 ����GHU�.RVWHQ�LP�6FKXW]ZDOG 

 

 

*|VVOHU 

 

,KUH�$QVSUHFKSDUWQHU�LP�%H]LUN�0XUDX� 

',�*UXEHU�3KLOLSS��/HLWHU�GHU�%H]LUNVIRUVWLQVSHNWLRQ�0XUDX 

 0�������������� (�SKLOLSS�JUXEHU#VWPN�JY�DW 

2)|��,QJ��3XVWHUKRIHU�$QGUHDV��:DOGIRQGVUHIHUHQW 

 0�������������� (�DQGUHDV�SXVWHUKRIHU#VWPN�JY�DW 

%)|��,QJ��%lXFKOHU�)UDQ]� 

 0��������������� (�IUDQ]�EDHXFKOHU#VWPN�JY�DW 

%)|��'RUIHU�$OEHUW� 

 0�������������� (�DOEHUW�GRUIHU#VWPN�JY�DW 

%)|��.KRP�5HLQKDUG� 

 0�������������� (�UHLQKDUG�NKRP#VWPN�JY�DW 

 

',�'U��/DVVQLJ�%HUWUDP��/HLWHU�GHV�)RUVWUHIHUDWV�GHU�%.�0XUDX 

 0���������������� (�EHUWUDP�ODVVQLJ#ON-VWPN�DW 

2)|��,QJ��*|VVOHU�3HWHU�:� 

 0���������������� (�SHWHU�JRHVVOHU#ON-VWPN�DW 

*HPHLQVDP�PLW� GHU�696�NRQQWHQ����0RWRU�
VlJHQI�KUHU�HUIROJUHLFK�JHVFKXOW�ZHUGHQ� 

%HL�GHQ�)RUVWSUD[LVWDJHQ�DP����XQG����2NWREHU�DXI�GHU�6WRO]DO�

SH�XQG�LQ�GHU�$*�5DQWHQDOP�ZXUGHQ�QDFK�HLQHP�NXU]HQ�7KHR�

ULHWHLO�6FKZDFK–�XQG�6WDUNK|O]HU�JHIlOOW��ZREHL�GLHV�XQWHU�IDFK�

NXQGLJHU�$XIVLFKW� YRQ� YLHU� 7UDLQHUQ� �)$67�3LFKO� XQG�696�� HU�

IROJWH�XQG�MHGHU�DXI�VHLQH�SHUV|QOLFKHQ�9HUEHVVHUXQJVP|JOLFK�

NHLWHQ�KLQJHZLHVHQ�ZXUGH� 

8QIlOOH� EHL� GHU�:DOGDUEHLW� KlXIHQ� VLFK� QlPOLFK� LQ� GHQ�:LQWHU-�

XQG�)U�KMDKUVPRQDWHQ��GDKHU�ZDU�GHU�=HLWSXQNW�RSWLPDO� 

'LH� YRUJHVFKULHEHQH� 6FKXW]NOHLGXQJ�� ZLH� +HOP� PLW� *HVLFKWV-�

XQG�*HK|UVFKXW]��6FKQLWWVFKXW]KRVH��6LFKHUKHLWVVFKXKH��+DQG�

VFKXKH� XQG�2EHUEHNOHLGXQJ� LQ� HLQHU�6LJQDOIDUEH� LVW� EHL� 9LHOHQ�

EHUHLWV�6WDQGDUG�-�JDQ]�IULVFKH�+HOPH�ZDUHQ�JHQDXVR�YHUWUHWHQ��

ZLH�ZHQLJHU�QHXH�� 

'LH�.HQQWQLV� �EHU�*HIDKUHQPRPHQWH� ]�%��PRUVFKH�%DXPWHLOH��

YHUVSDQQWH�6WlPPH��EHVRQGHUH�*HIDKUHQEHUHLFKH�EHL�GHU�)lO�

OXQJ� XQG� 5�FNXQJ� NRQQWHQ� JH]HLJW� XQG� EHVSURFKHQ� ZHUGHQ���

ZREHL�DXFK�GHU�(LQVDW]�GHU�QHXDUWLJHQ�)lOOKLOIHQ�JH]HLJW�ZXUGH� 

8QVHU�EHVRQGHUHU�'DQN�JLOW�GHQ�:DOGEHZLUWVFKDIWHUQ��GHU�VWHL�

HUPlUNLVFKHQ�.UDQNHQDQVWDOWHQ�*HVPE+��/.+�0XUWDO��6WDQGRUW�

6WRO]DOSH�� )UDX� %HWULHEVGLUHNWRULQ� 'LSO�.+%:� 6DELQH� 5HLWHUHU��

06F��� 0%$� PLW� GHUHQ� 0LWDUEHLWHU�� +U�� )UDQ]� 6DELQ� VRZLH� GHU�

$JUDUJHPHLQVFKDIW� 5DQWHQDOP�� +U�� 2EPDQQ� -RVHI� 0DFKHLQHU�

XQG�+U��*�QWKHU�6LHEHQKRIHU� 

 

*|VVOHU 

%DXP�IlOOW�-�)RUVWSUD[LVWDJH�LQ�0XUDX 

)RWR�*|VVOHU 

)RWR�*|VVOHU 



%H]LUNVNDPPHU�0XUDX 
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0LQGHVWHQV����W|GOLFKH�)RUVWXQIlOOH�VHLW�$Q�
IDQJ�GHV�-DKUHV�–�VHFKV�GDYRQ�LQ�GHU�6WHLHU�
PDUN 

6HLW�$QIDQJ�GHV�-DKUHV�VLQG�|VWHUUHLFKZHLW�PLQGHVWHQV����

0HQVFKHQ� EHL� )RUVWDUEHLWHQ� W|GOLFK� YHUXQJO�FNW�� GDYRQ�

ZDUHQ����3HUVRQHQ�lOWHU�DOV����-DKUH��'DV�.)9��.XUDWRULXP�

I�U�9HUNHKUVVLFKHUKHLW�� UXIW�GHVKDOE�]XP�7UDJHQ�DQJHPHV�

VHQHU�6FKXW]NOHLGXQJ�DXI� 

(LQ� %OLFN� DXI� GLH� =DKO� GHU� 8QIlOOH� ]HLJW�� %HL� GHU� :DOGDUEHLW�

NRPPW�HV�LQ�gVWHUUHLFK�LPPHU�ZLHGHU�]X�IROJHQVFKZHUHQ�8QIlO�

OHQ�� 0LQGHVWHQV� ��� 3HUVRQHQ� VLQG� LQ� gVWHUUHLFK� LP� ODXIHQGHQ�

-DKU�EHL�GHU�:DOGDUEHLW�EHUHLWV� W|GOLFK�YHUXQJO�FNW�–�VHFKV�GD�

YRQ� LQ� GHU� 6WHLHUPDUN�� ,QVJHVDPW� ZHUGHQ� KLHU]XODQGH� MlKUOLFK�

������ VSLWDOVEHKDQGHOWH� 9HUOHW]WH� EHL� GHU� SULYDWHQ� :DOGDUEHLW�

YHU]HLFKQHW��'LH�KlXILJVWHQ�9HUOHW]XQJHQ�EHLP�SULYDWHQ�:DOGDU�

EHLWHQ�VLQG�)UDNWXUHQ� �FD���������'LH�DP�KlXILJVWHQ�YHUOHW]WHQ�

.|USHUWHLOH�VLQG�)LQJHU��)X�JHOHQN�.Q|FKHO�XQG�8QWHUVFKHQNHO� 

(LQH�6FKXW]DXVU�VWXQJ�ZLUG�]ZDU�DXFK�LP�5DKPHQ�YRQ�SULYDWHQ�

:DOG-� XQG� +RO]DUEHLWHQ� JUR�WHLOV� JHWUDJHQ�� DOOJHPHLQHU� 6WDQ�

GDUG� LVW� VLH� MHGRFK� QLFKW�� 9RU� DOOHP� EHLP� 7UDJHQ� YRQ� $UEHLWV�

KDQGVFKXKHQ� XQG� +HOPHQ� EHVWHKW� 1DFKKROEHGDUI�� (WZD� YLHU�

YRQ� I�QI� 3HUVRQHQ� YHU]LFKWHQ� EHLP� SULYDWHQ�:DOGDUEHLWHQ�

LPPHU�QRFK�DXI�GLH�9HUZHQGXQJ�HLQHV�6FKXW]KHOPHV� 

,P� SULYDWHQ�%HUHLFK� OLHJW� GLH�9HUDQWZRUWXQJ�� VLFK� DQJHPHVVHQ�

]X� VFK�W]HQ� XQG� DXI� GLH�:DOGFDUEHLW� YRU]XEHUHLWHQ�� EHL� MHGHU�

(LQ]HOSHUVRQ�� :LU� HPSIHKOHQ�� HQWVSUHFKHQGH� 6LFKHUKHLWVYRU�

NHKUXQJHQ��EHJRQQHQ�PLW�GHP�7UDJHQ�HLQHU�6FKXW]DXVU�VWXQJ��

]X� WUHIIHQ�� 8P�:DOGDUEHLWHQGH� DQ� GLH� 5HOHYDQ]� GHV� 7UDJHQV�

YRQ� DQJHPHVVHQHU� 6FKXW]NOHLGXQJ� ]X� HULQQHUQ�� KDW� GDV� .)9�

HLQH�3ODNDWLQLWLDWLYH�JHVWDUWHW��=DKOUHLFKH�3ODNDWH�ZXUGHQ�EHUHLWV�

DQ�UHOHYDQWH�(LQULFKWXQJHQ�DXV�GHP�%HUHLFK�GHU�)RUVWZLUWVFKDIW�

�EHUPLWWHOW� 

7LSSV�I�U�GLH�VLFKHUH�:DOGDUEHLW� 

· :DOGDUEHLW� LVW� HLQH� VHKU� DQVSUXFKVYROOH� $UEHLW�� 'DKHU� VLQG�

K|FKVWH�.RQ]HQWUDWLRQ��$FKWVDPNHLW�XQG�N|USHUOLFKH�)LWQHVV�

I�U�HLQ�VLFKHUHV�$UEHLWHQ�XQXPJlQJOLFK��$FKWHQ�VLH�DXI�DXV�

UHLFKHQG� 3DXVHQ� XQG� EHIROJHQ� VLH� GHQ� *UXQGVDW]� Ä-HGHU�

%DXP�LVW�GHU�HUVWH�%DXP³� 

· 1HKPHQ� 6LH� VLFK� DXVUHLFKHQG� =HLW� I�U� GLH�:DOGDUEHLW� XQG�

YHUPHLGHQ�6LH�=HLWGUXFN� 

· 'DV�7UDJHQ�YRQ�6FKXW]DXVU�VWXQJ� -�LQNOXVLYH�6FKQLWWVFKXW]�

KRVH��6FKXW]KDQGVFKXKH� XQG�+HOP� -� LVW� GULQJHQG� ]X� HPS�

IHKOHQ��6LH�N|QQHQ��EHU�/HEHQ�XQG�7RG�HQWVFKHLGHQ� 

· $UEHLWHQ� 6LH� LQ� +DQJODJHQ� QLHPDOV� �EHU-� E]Z�� XQWHUHLQDQ�

GHU��6WlPPH�RGHU�6WHLQH�N|QQHQ�LQV�5ROOHQ�JHUDWHQ� 

· (UVWH-+LOIH-$XVU�VWXQJ� PXVV� LPPHU� JULIIEHUHLW� VHLQ��

�EHUSU�IHQ�6LH� GLH�3URGXNWH� UHJHOPl�LJ� DXI� GDV�$EODXIGD�

WXP� 

· (LQH�JXWH�$XVELOGXQJ�XQG�(UIDKUXQJ�HUK|KHQ�GLH�$UEHLWVVL�

FKHUKHLW�–� HLQH�6FKXOXQJ� NRVWHW� QLFKW� YLHO�� HLQ�)HKOHU� NDQQ�

GDJHJHQ�LP�VFKOLPPVWHQ�)DOO�GDV�/HEHQ�NRVWHQ� 

· $UEHLWHQ� 6LH� QLHPDOV� DOOHLQH��GDPLW� LP�)DOO�HLQHU�9HUOHW�

]XQJ� UDVFK� +LOIH� JHOHLVWHW� ZHUGHQ� NDQQ� �6LFKW-�� 5XI-� RGHU�

)XQNYHUELQGXQJ�� 

· %HXUWHLOHQ� XQG� EHDFKWHQ�6LH� ,KUH�$UEHLWVXPJHEXQJ� JHQDX��

KHUDEIDOOHQGHV� 7RWKRO]�� 6WROSHUIDOOHQ� DP� %RGHQ� XQG� LP�

5�FNZHLFKH-:HJ�EHL�)lOODUEHLWHQ�HWF��VLQG�RIW�XQIDOONDXVDO� 

· %HDFKWHQ� 6LH� GLH� *HIDKUHQEHUHLFKH� XP� 0DVFKLQHQ� �]�%��

�-P-5DGLXV�XP�0RWRUVlJHQ�����P�5DGLXV�XP�+RO]HUQWHPD�

VFKLQHQ�� XQG� ]X� IlOOHQGH� %lXPH� ����-IDFKH� %DXPOlQJHQ��

XQG�ZHLVHQ�6LH�DQGHUH�3HUVRQHQ�DXV�GHP�*HIDKUHQEHUHLFK 

· $UEHLWHQ�6LH�QXU�PLW�JXW�JHZDUWHWHP�XQG�JHVFKlUIWHP�*HUlW�

XQG�QXW]HQ�6LH�GLH�YRP�+HUVWHOOHU�YRUJHJHEHQ�6LFKHUKHLWV�

KLQZHLVH�XQG�-YRUULFKWXQJHQ� 

· :DOGDUEHLW�XQWHU�EHVRQGHUV�HUVFKZHUWHQ�%HGLQJXQJHQ��]�%��

$XIDUEHLWXQJ� YRQ� 6WXUPKRO]�� )lOOXQJ� YRQ� NUDQNHQ� %lXPHQ�

RGHU�/DXEVWDUNKRO]��HUIRUGHUW�3URILWHDPV�PLW�HQWVSUHFKHQGHU�

$XVU�VWXQJ��$XVELOGXQJ�XQG�(UIDKUXQJ� 

· 6SHUUHQ� 6LH� *HIDKUHQEHUHLFKH� I�U� XQEHWHLOLJWH� 3HUVRQHQ�

�+LQZHLVWDIHOQ��%HIULVWHWHV�IRUVWOLFKHV�6SHUUJHELHW� 

%HWULHEH�XQG�2UJDQLVDWLRQHQ��GLH� ,QWHUHVVH�DQ�GHU�3ODNDWDNWLRQ�

GHV�.)9�KDEHQ��N|QQHQ�GLH�3ODNDWH�XQWHU�VI#NIY�DW�DQIUDJHQ� 

6DIHW\�ILUVW� 



VWPN�ONR�DW�PXUDX 

%H]LUNVNDPPHU�0XUDX 
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0HLQ�1DPH�LVW�7KRPDV�%OLHP��VHLW�1RYHPEHU�GLHVHV�-DKUHV�ELQ�

LFK�DOV�KDXSWEHUXIOLFKHU�:DOGKHOIHU� I�U�GLH�:DOGYHUEDQG�6WHLHU�

PDUN� *PE+� LP� %H]LUN� 0XUDX� �5HJLRQDOVWHOOH� :DOGYHUEDQG�

0XUDX�:HVW��WlWLJ�� 

 

1DFK�$EVROYLHUXQJ�GHU�/DQGZLUWVFKDIWOLFKHQ�)DFKVFKXOH�7DPV�

ZHJ�KDEH� LFK�GHQ�$XIEDXOHKUJDQJ� LQ�GHU�)|UVWHUVFKXOH�%UXFN�

0XU�EHVXFKW��,P�$XJXVW������VFKORVV�LFK�PHLQH�IRUVWOLFKH�$XV�

ELOGXQJ� PLW� GHU� 6WDDWVSU�IXQJ� I�U� GHQ� K|KHUHQ� )|UVWHUGLHQVW�

YROOVWlQGLJ�DE�� 

,Q�GHQ�OHW]WHQ�YLHU�-DKUHQ�ZDU�LFK�EHL�GHQ�gVWHUUHLFKLVFKHQ�%XQ�

GHVIRUVWHQ� LP�:DOGYLHUWHO�XQG� LP�7HQQHQJDX�)ODFKJDX�DOV�5H�

YLHUDVVLVWHQW�LQ�YHUVFKLHGHQVWHQ�)RUVWUHYLHUHQ�EHVFKlIWLJW��1DFK�

OHKUUHLFKHQ�-DKUHQ�IHUQ�GHU�+HLPDW��]RJ�HV�PLFK�ZLHGHU�]XU�FN�

LQ�GHQ�%H]LUN�0XUDX�XQG�DQ�GHQ�HOWHUOLFKHQ�%HWULHE�LQ�5DQWHQ� 

 

0HLQ�SHUV|QOLFKHV�$QOLHJHQ�LVW�HV��XQVHUH�:lOGHU�VR�|NRORJLVFK�

ZLH�P|JOLFK� ]X�EHZLUWVFKDIWHQ�XQG� LP�=XJH�GHVVHQ��VR�JXW�HV�

JHKW� DXI� GLH�QRFK�EHYRUVWHKHQGHQ�.OLPDYHUlQGHUXQJHQ�YRU]X�

EHUHLWHQ�� 

0HLQ� $XIJDEHQEHUHLFK� EHLP�:DOGYHUEDQG� 6WHLHUPDUN� XPIDVVW�

GLH� SHUV|QOLFKH� %HUDWXQJ� LP� %HUHLFK� GHU�:DOGEHZLUWVFKDIWXQJ�

YRQ�$XV]HLJH�XQG�GHU�GDPLW�YHUEXQGHQHQ�3ODQXQJ�XQG�$EZLFN�

OXQJ�YRQ�0DVFKLQHQHLQVlW]HQ��EHU�GLH�/RJLVWLN�ELV�]XP�+RO]YHU�

NDXI�� XP� I�U� DOOH� :DOGYHUEDQGVPLWJOLHGHU� GHQ� EHVWP|JOLFKHQ�

9HUNDXIVHUO|V�]X�HU]LHOHQ�� 

 

)�U� HLQH� NRVWHQORVH�� WHOHIRQLVFKH� %HUDWXQJ� RGHU� HLQ� SHUV|QOL�

FKHV�*HVSUlFK�LQ�,KUHP�:DOG�VWHKH�LFK�,KQHQ�JHUQH�]XU�9HUI��

JXQJ� 

 

,FK�IUHXH�PLFK�VFKRQ�VHKU�DXI�GLH�DEZHFKVOXQJVUHLFKH�XQG�KHU�

DXVIRUGHUQGH�$UEHLW�DOV�0LWDUEHLWHU�GHV�:DOGYHUEDQGHV�XQG�DXI�

HLQH� JXWH� =XVDPPHQDUEHLW� PLW� GHQ� EHVWHKHQGHQ� 0LWJOLHGHUQ�

XQG�$OOHQ��GLH�HV�QRFK�ZHUGHQ�ZROOHQ� 

 

7KRPDV�%OLHP 

0�������������� 

(�WKRPDV�EOLHP#ZDOGYHUEDQG-VWPN�DW 

'HU�QHXH�:DOGYHUEDQGV-)|UVWHU 

)RWR�*|VVOHU 
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.HLQH�$QJVW�YRU�7RWKRO]� 

7RWKRO]��ZHOFKHV�]X�8QUHFKW�DOV�*HIDKUHQTXHOOH�JLOW��LVW�HLQ�ZH�

VHQWOLFKHU� %HVWDQGWHLO� IXQNWLRQLHUHQGHU�:DOGJHVHOOVFKDIWHQ� XQG�

GLH�*UXQGODJH�I�U�GLYHUVHV�/HEHQ�LQ�GHQ�:lOGHUQ�� 

'LH�Y|OOLJH�(QWQDKPH�–�GLH�DXV�ZLUWVFKDIWOLFKHQ�XQG�NXOWXUHOOHQ�

*U�QGHQ� ODQJH� IRUFLHUW�ZXUGH�–�JOHLFKW�HLQHP�$XVKXQJHUQ�GHV�

:DOGHV�� 

%HZLUWVFKDIWHU� XQG� 1DWXUUDXP|NRORJH� $OELQ� 3HWNRYLF� DUEHLWHW�

PLW� OLHJHQGHP� XQG� VWHKHQGHP�� VRQQHQEHVFKLHQHQHP� 7RWKRO]��

GDV�QLFKW�QXU�GLH�/HEHQVJUXQGODJH�I�U�GHQ�6SHFKW�XQG�GLH�+lOI�

WH�GHU� UXQG������KHLPLVFKHQ�.lIHUDUWHQ� LVW� �GDUXQWHU�DXFK�GHU�

$PHLVHQEXQWNlIHU��GHU�QDW�UOLFKH�)HLQG�GHV�%RUNHQNlIHUV��HV�LVW�

DXFK�:DVVHUVSHLFKHU� EHL� 7URFNHQKHLW�� HVVHQ]LHOO� I�U� GHQ� +X�

PXVDXIEDX�XQG�GLHQW�DOV�6SHLFKHUPDVVH�EHL�6WDUNUHJHQ�� 

/DQJH� =HLW� ZDU� HV� QLFKW� QRWZHQGLJ� VLFK�PLW� GHU� gNRORJLH�

GHU� :lOGHU� ]X� EHVFKlIWLJHQ�� GHU� ZLUWVFKDIWOLFK� (UIROJ� ZDU�

WURW]GHP�JHJHEHQ��GRFK�GDV�ZLUG�VLFK�lQGHUQ�� 

 

'LH� $XVZLUNXQJHQ� GHU� .OLPDNULVH� WUHIIHQ� XQVHUH�:lOGHU�� 7UR�

FNHQKHLW��+LW]HZHOOHQ��:LQGZ�UIH��6WDUNUHJHQHUHLJQLVVH��XP�QXU�

GDV� 2IIHQVLFKWOLFKH� ]X� QHQQHQ�� $QGHUH� 9HUlQGHUXQJHQ� VLQG�

NRPSOH[HU� XQG� VFKZLHULJHU� ]X� EHQHQQHQ�� (LQ� 3DWHQWUH]HSW� I�U�

/|VXQJHQ�JLEW�HV�QLFKW��DXVSURELHUHQ�LVW�GDV�*HERW�GHU�6WXQGH�

GRFK� GLHVHV� $XVSURELHUHQ� HUIRUGHUW� 0XW� XQG� HLQH� RUGHQWOLFKH�

3RUWLRQ� :LVVHQ�� 'LHVH� (LJHQVFKDIWHQ� ZXUGHQ� KHXHU� DXVJH�

]HLFKQHW��PLW� GHP� Ä*U�QHQ�:DOGSUHLV³�� LQLWLLHUW� YRQ�GHP�)RUVW�

VSUHFKHU�GHU�*U�QHQ�/$EJ��$OH[�3LQWHU�� 

'LH�DXV�GHU� JDQ]HQ�6WHLHUPDUN�HLQJHUHLFKWHQ�3URMHNWH�ZXUGHQ�

YRQ� HLQHU� ([SHUW,QQHQ� -XU\� EHVWHKHQG� DXV� 0DUWLQ� .URQGRUIHU�

�)$67�3LFKO���'DJPDU�.DULVFK-*LHUHU��)$67�3LFKO��)HP�)RUHVW��

VRZLH�1DWXUVFKXW]EXQGSUlVLGHQW� 3URI�� 'U�� -RKDQQHV�*HSS� YRU�

2UW�EHJXWDFKWHW�XQG�EHZHUWHW��2EZRKO�GHU�PHKUKHLWOLFKH�$QWHLO�

GHU�(LQUHLFKXQJHQ�DXV�GHP�5DXP�6�G-2VW�6WHLHUPDUN�NDP�XQG�

GDKHU�PLW�0LVFKZlOGHUQ�SXQNWHQ�NRQQWH��JHODQJ�HV�$OELQ�3HWNR�

YLü�PLW� GHU� YRQ� LKP�EHZLUWVFKDIWHWHQ�:DOGIOlFKH� DXI� HLQHU�+|�

KHQODJH�YRQ��EHU������P�6HHK|KH� LQ�GHU�*HPHLQGH�6W��3HWHU�

DP�.EJ�� �%HWULHE�YOJ��.HUVFKEDXPHU��GHQ�]ZHLWHQ�3ODW]�]X�HU�

UHLFKHQ� 

 

:DV�GLH�-XU\�EHVRQGHUV�EHHLQGUXFNWH�ZDU�GLH�LP�:DOG�YRUKDQ�

GHQH�'LYHUVLWlW�XQG�YRU�DOOHP�GHU�(LQVDW]�YRQ�7RWKRO]� 

=ZHLWHU�3UHLV�I�U�NOLPDILWWH�:lOGHU�JHKW 

LQ�GHQ�%H]LUN�0XUDX 

*UXSSHQIRWR�GHU�3UHLVWUlJHU�XQG�-XU\� 
'DJPDU� .DULVFK-*LHUHU� �)$67� 3LFKO�� )HP�)RUHVW��� 0DUWLQ� .URQGRUIHU�
�)$67�3LFKO���$OELQ�3HWNRYLü�����3ODW]���9DOHQWLQ�.UHQQ�����3ODW]��0DUWLQ�
XQG�$QGUHD�%UHJDU� ����3ODW]���/DEJ��6DQGUD�.UDXWZDVFKO��1DWXUVFKXW]�
EXQGSUlVLGHQW�3URI��'U��-RKDQQHV�*HSS� 
)RWR��3KLOLSS�3RGHVVHU 

%DXPVWXPSI�PLW�6SXUHQ�YRP�6SHFKW��)RWR��3HWNRYLü� 

6WHKHQGHV� 7RWKRO]� LP� %HVWDQG�� $EJHVWRUEHQH� %lXPH� P�VVHQ� DXV�
+DIWXQJVJU�QGHQ�PLQGHVWHQV� GLH� �ò-IDFKH�%DXPOlQJH� YRQ� HLQHP� HU�
NHQQEDUHQ�:HJ�HQWIHUQW�VHLQ��)RWR��3HWNRYLü� 



VWPN�ONR�DW�PXUDX 
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 $OWEDXPLQVHOQ� �DXV� GHU� 1XW]XQJ� JHQRPPHQH� %lXPH�� GLHQHQ�
DOV�1LVWSOlW]H�XQG�EULQJHQ�HLQH�9LHO]DKO�DQ�)OHFKWHQ�XQG�0RR�

VHQ�KHUYRU��'LH�%HSIODQ]XQJ��ODQJH�=HLW�YRQ�)LFKWH�XQG�/lUFKH�

GRPLQLHUW�� ZXUGH� PLW� 7DQQHQ� XQG� /DXEEDXPDUWHQ� HUZHLWHUW��

$XFK� GHU� DXIJHORFNHUWH�hEHUJDQJ� ]X� GHQ� )HOGUlQGHUQ� VFK�W]W�

GLH�:DOGUlQGHU� YRU�:LQGVFKlGHQ� XQG� |IIQHW�ZHLWHUHQ� /HEHQV�

UDXP��.XU]XP��PHKU�'LYHUVLWlW� 

:DV�EULQJW�'LYHUVLWlW�LP�:DOG" 

'DV� 9RUKDQGHQVHLQ� GHU� 'LYHUVLWlW�� HLQHV� YLHOIlOWLJHQ� |NRORJL�

VFKHQ�/HEHQVUDXPHV�N|QQWH�EDOG�]XU�hEHUOHEHQVJUXQGODJH�GHU�

:lOGHU� ZHUGHQ�� 'HQQ�� MH� YLHOIlOWLJHU� HLQ� 6\VWHP� DXIJHVWHOOW� LVW�

XPVR�OHLFKWHU�YHUNUDIWHW�HV�9HUlQGHUXQJHQ�GHV�8PIHOGHV�� 

3KDVHQ�GHU�7URFNHQKHLW� VLQG� OHLFKWHU� ]X��EHUVWHKHQ��ZHQQ�GLH�

:DVVHUVSHLFKHUIlKLJNHLW�GHV�%RGHQV�KRFK�LVW�� 

%HL�HLQHU�9LHOIDOW�DQ�%DXP-�XQG�.lIHUDUWHQ�ZHUGHQ�VLFK�]XPLQ�

GHVW�HLQLJH�GHQ�YHUlQGHUWHQ�%HGLQJXQJHQ�DQSDVVHQ�N|QQHQ� 

'LYHUVLWlW�VWlUNW�GLH�5HVLOLHQ]��GLH�$QSDVVXQJVIlKLJNHLW���PLW�GHU�

6\VWHPH�DXI�3UREOHPH�XQG�9HUlQGHUXQJHQ�PLW�$QSDVVXQJ� LK�

UHV�9HUKDOWHQV�UHDJLHUHQ�N|QQHQ�� 

 

 

0DQ�NDQQ�QLFKW�HUZDUWHQ��GDVV�DOOH�:DOGEHVLW]HU,QQHQ�XQG� 

%HZLUWVFKDIWHU,QQHQ� �EHU� *HQHUDWLRQHQ� JHIHVWLJWH�:LUWVFKDIWV�

IRUPHQ�YRQ�KHXWH�DXI�PRUJHQ�lQGHUQ�� 

0DQ�NDQQ�DEHU� MHQH�VW�W]HQ�XQG�Z�UGLJHQ�GLH�GHQ�0XW�KDEHQ�

QHXH�:HJH�HLQ]XVFKODJHQ�XQG�DOWHUQDWLYH�%HZLUWVFKDIWXQJVIRU�

PHQ�DXVSURELHUHQ�GHQQ� LKU�:LVVHQ�� LKUH�(UIDKUXQJVZHUWH�ZHU�

GHQ�]XNXQIWVZHLVHQG�VHLQ�I�U�GHQ�)RUWEHVWDQG�XQVHUHU�:lOGHU�� 

$OELQ�3HWNRYLü��%6F 

(�DOELQ#IRUVWERGHQ�DW 

6WHKHQGHV�� VRQQHQEHVFKLHQHQHV� 7RWKRO]� LVW� DP� VHOWHQVWHQ� XQG� EULQJW�
HLQH�KRKH�'LYHUVLWlW�KHUYRU��(V�LVW�I�U�GHQ�:DOG�VHKU�ZHUWYROO�� 
)RWR��3HWNRYLü 

/LHJHQGHV� 7RWKRO]� PLW� 3LO]EHZXFKV� LQ� XQWHUVFKLHGOLFKHQ� 5LFKWXQJHQ��
)RWR��3HWNRYLü 

'HU�3UHLVWUlJHU�:DOG-�XQG�1DWXUUDXP|NRORJLH��$OELQ�3HWNRYLü��%6F� 
)RWR��3KLOLSS�3RGHVVHU 



%H]LUNVNDPPHU�0XUDX 

�� VWPN�ONR�DW�PXUDX 

 

 

%.-$NWXHOO������� 

 

  
,P�*HElXGH�GHU�HKHPDOLJHQ�6WHLHUPlUNLVFKHQ�6SDUNDVVH�LQ�

6W� /DPEUHFKW�ZXUGH�YRQ�8VFKL�XQG�$UPLQ�'HXW]�HLQH�'DX�

HUDXVVWHOOXQJ� VDPW� 6HPLQDUP|JOLFKNHLW� ]XP� 7KHPD�

Ä:LOGWLHU�XQG�/HEHQVUDXP�–�LP�:DQGHO�GHU�=HLW³�HU|IIQHW�� 

 

,Q� GHQ� OHW]WHQ� -DKU]HKQWHQ� KDEHQ� VLFK� GLH� /HEHQVUlXPH� YRQ�

:LOGWLHUHQ�–� YRQ�%LHQHQ��EHU�6FKPHWWHUOLQJH�ELV�]XP�+LUVFK�–�

PDVVLY� YHUlQGHUW�� $XVO|VHU� GDI�U� VLQG� KDXSWVlFKOLFK� bQGHUXQ�

JHQ� LQ� GHU� /DQGQXW]XQJ� XQG�GHU�.OLPDZDQGHO��'DPLW� JHKW� HLQ�

9HUOXVW� DQ� /HEHQVUlXPHQ� HLQKHU�� GHU� ]DKOUHLFKH� 7LHUDUWHQ� EH�

HLQIOXVVW�� RIW� RKQH�� GDVV� ZLU� HV� EHPHUNHQ��:HP�Z�UGH� VFKRQ�

GDV� 9HUVFKZLQGHQ� GHV� +DVHOKXKQHV� DXIIDOOHQ"� 7DJWlJOLFK� JH�

KHQ�LQ�gVWHUUHLFK�QRFK�LPPHU�UXQG����KD�%RGHQ�GXUFK�9HUEDX�

XQJ�XQG�9HUVLHJHOXQJ�YHUORUHQ�RGHU�GHU�9HUOXVW�DQ�HKHPDOLJHQ�

)HOGUDLQHQ� HQWVSULFKW� |VWHUUHLFKZHLW� ]XPLQGHVW� GHU� VLHEHQID�

FKHQ�bTXDWRUOlQJH�� 

 

'LH� 'DXHUDXVVWHOOXQJ� VWHOOW� KHLPLVFKH� :LOGWLHUH� YRU� XQG� JLEW�

(LQEOLFNH� LQ� GLH� =XVDPPHQKlQJH� ]ZLVFKHQ�:LOGWLHUHQ� XQG�GH�

UHQ� /HEHQVUDXP��/HEHQVUlXPH� YRQ�*HZlVVHUQ�� �EHU�:LHVHQ��

:HLGHQ��:lOGHU��$OPHQ�XQG�0RRUH�ELV�LQV�+RFKJHELUJH�ZHUGHQ�

PLW� LKUHQ�&KDUDNWHUWLHUHQ�SUlVHQWLHUW��%HLVSLHOKDIW�ZLUG�GLH�QRFK�

YRUKDQGHQH�$UWHQYLHOIDOW� LQ�)RUP�YRQ�3UlSDUDWHQ�JH]HLJW��:HL�

WHUV�ILQGHQ�VLFK�]DKOUHLFKH�6FKDXREMHNWH�]X�7LHUVSXUHQ�)lKUWHQ��

$QDWRPLH�YRQ�:LOGWLHUHQ��$EQRUPLWlWHQ�XQG�9LHOHV�PHKU��(LQHQ�

$XVVWHOOXQJVVFKZHUSXQNW�VWHOOHQ�KHLPLVFKHQ�5DXIX�K�KQHU�GDU��

DEHU� DXFK� DXI� QHX� ]XZDQGHUQGH� $UWHQ� ZLH� GHQ� *ROGVFKDNDO�

RGHU�5�FNNHKUHU�ZLH�)LVFKRWWHU�XQG�%LEHU�ZLUG�HLQJHJDQJHQ� 

 

8P�GDV�:LVVHQ�GHU�%HY|ONHUXQJ�]XU�KHLPLVFKHQ�7LHUZHOW�LVW�HV�

QLFKW� EHVWHQV� EHVWHOOW�� 'LHV� LVW� LQVRIHUQH� SUREOHPDWLVFK�� GD�

GDGXUFK�I�U�*HIlKUGXQJVSRWHQWLDOH��QRWZHQGLJH�6FKXW]PD�QDK�

PHQ�RGHU�HLQ�ZLOGWLHUYHUWUlJOLFKHV�9HUKDOWHQ�YLHOIDFK�ZHQLJ�9HU�

VWlQGQLV� DXIJHEUDFKW� ZLUG�� 'LHV� I�KUW� DXFK� LPPHU� ZLHGHU� ]X�

.RQIOLNWHQ�]ZLVFKHQ�YHUVFKLHGHQHQ�*UXSSHQ�YRQ�1DWXUQXW]HUQ��

,Q�HLQHU�8PIUDJH�XQWHU� UXQG�������GHXWVFKHQ�-XJHQGOLFKHQ�RI�

IHQEDUWH�VLFK�HLQH�ÄHUVFKUHFNHQGH�1DWXUYHUJHVVHQKHLW³�GHU�7HLO�

QHKPHU��6R�ZXVVWHQ�EHLVSLHOVZHLVH�QXU�VHFKV�3UR]HQW�GHU�.LQ�

GHU�� GDVV� GDV� Ä-XQJH� YRP� +LUVFK³� GDV� Ä.DOE³� LVW�� 'LH� JUR�H�

0HKUKHLW� KLHOW�5HK��5HKNLW]�� /DPP�RGHU�5LFNH� I�U� GHQ�+LUVFK�

QDFKZXFKV��:lKUHQG������HV�ÄHKHU�Q�W]OLFK�I�U�GLH�1DWXU³�IDQ�

GHQ��LP�:DOG�%lXPH�]X�SIODQ]HQ��KLHOWHQ������HV�I�U�VFKlGOLFK��

%lXPH�]X�VFKOlJHUQ�� 

 

$XIJH]HLJW�ZHUGHQ�VROO�GDKHU�DXFK�GDV�.RQ]HSW� Ä6FKXW]�GXUFK�

1XW]HQ³��$OWH�.XOWXUODQGVFKDIWHQ�KDEHQ� LQ�GHU�5HJHO�DXFK�JXWH�

:LOGWLHUOHEHQVUlXPH�JHVFKDIIHQ��'LH�$UWHQYLHOIDOW�ZDU� LQ�0LWWHO�

HXURSD�YHUPXWOLFK�]XU�=HLW�GHU�'UHL-)HOGHU-:LUWVFKDIW�DP�K|FKV�

WHQ��ZHLO� YLHOH�:LOGWLHUH�YRQ�GHQ�ZLUWVFKDIWOLFKHQ�(LQJULIIHQ�GHV�

0HQVFKHQ�SURILWLHUW�KDEHQ��:DV�GHU�%DXHU�QRFK�YRU����-DKUHQ�

PHKU� RGHU� ZHQLJ� QHEHQKHU� JHVFKDIIHQ� KDW��P�VVHQ�ZLU� KHXWH�

EHZXVVW�XQG�PLW�5�FNVLFKW�JHVWDOWHQ��6FKXW]JHELHWH�DOOHLQ�VLQG�

]X�ZHQLJ�XP�%HVWlQGH�YRQ�:LOGWLHUHQ�]X�HUKDOWHQ��GLH�JUR��JH�

QXJ�VLQG��XP�ODQJIULVWLJ�]X��EHUOHEHQ� 

1lKHUH� 'HWDLOV� ]XU� $XVVWHOOXQJ� XQG� ]XP� 6HPLQDU-�

9RUWUDJVDQJHERW� ILQGHQ�6LH� �� ILQGHW� LKU� DXI� XQVHUHU�+RPHSDJH�

XQWHU��ZZZ�ZLOGWLHU�DW 

 

$PWVWLHUDU]W�8QLY��'R]��'U��$UPLQ�'HXW] 

$XVVWHOOXQJ�Ä:LOGWLHU�XQG�/HEHQVUDXP³ 

3DQRUDPDEOLFN��,QWHUHVVDQWH�XQG�]XP�7HLO�HLQ]LJDUWLJH�$XVVWHOOXQJVVW�FNH�ZHUGHQ�GHPRQVWULHUW�XQG�GDQHEHQ�JLEW�HV�DXFK�XQWHUKDOW�
VDPH�5DWHVSLHOH�I�U�-XQJ�XQG�$OW�-�)RWR�'HXW] 
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/($'(5� DOV� $QVFKXE� I�U� ,QQRYDWLRQHQ� XQG�
,QYHVWLWLRQHQ�LQ�GHU�5HJLRQ� 

'LH� -DKUHVKDXSWYHUVDPPOXQJ� GHU� +RO]ZHOW� 0XUDX� VWDQG�

GLHVHV� -DKU� LP�=HLFKHQ�PHKUHUHU� -XELOlHQ�� ��� -DKUH� /($�

'(5�LQ�(XURSD�����-DKUH�/($'(5�LQ�gVWHUUHLFK�XQG� 

���-DKUH�/($'(5�LQ�GHU�+RO]ZHOW�0XUDX��HLQ�(8-3URJUDPP��

GDVV� GHU� 5HJLRQ� HUP|JOLFKW�� GLH� +HUDXVIRUGHUXQJHQ� GHV�

OlQGOLFKHQ�5DXPV�HLJHQVWlQGLJ�]X�EHZlOWLJHQ�� LQQRYDWLYHQ�

,GHHQ�GHQ�Q|WLJHQ�$QVFKXE�JLEW�XQG�,PSXOVH�]XU�9HUEHVVH�

UXQJ�GHU�/HEHQVTXDOLWlW�VHW]W�� 

 

(LQH�GHU�HUVWHQ�5HJLRQHQ� LQ�GHU�6WHLHUPDUN��Ä$OV�gVWHUUHLFK�

GDV� (8-)|UGHUSURJUDPP� HLQJHI�KUW� KDW�� ZDU� 0XUDX� HLQH� GHU�

HUVWHQ� 5HJLRQHQ� LQ� GHU� 6WHLHUPDUN�� GLH� VLFK� DOV� Ä/($'(5-

5HJLRQ³�EHZRUEHQ�KDW³��HUNOlUW�*HVFKlIWVI�KUHU�+DUDOG�.UD[QHU��

Ä6HLWKHU�LVW�/($'(5�GLH�%DVLV�GHU�+RO]ZHOW�0XUDX�XQG�ZLFKWLJH�

)LQDQ]LHUXQJVP|JOLFKNHLW� I�U� ]XNXQIWVJHULFKWHWH� 3URMHNWH�� 'DV�

3URJUDPP� KDW� YLHOH� ZHLWHUH� %HUHLFKH� JH|IIQHW� XQG� 6\QHUJLHQ�

DXIJH]HLJW�� ,Q]ZLVFKHQ� LVW�GLH�+RO]ZHOW�0XUDX�DXFK�.OLPD-�XQG�

(QHUJLHPRGHOOUHJLRQ� XQG� .OLPDZDQGHODQSDVVXQJV-5HJLRQ� XQG�

KlXILJ�VHOEVW�3URMHNWWUlJHU�XQWHUVFKLHGOLFKVWHU�5HJLRQDOHQWZLFN�

OXQJV-3URMHNWH�³ 

 

3LRQLHUH�XQG�9RUGHQNHU��'DVV�GHU�%H]LUN�0XUDX�DOV�6FKZHU�

SXQNWWKHPD�GDV�+RO]� LQ�GHQ�9RUGHUJUXQG�VWHOOW��KDW�VHLQHQ�8U�

VSUXQJ� LQ� GHQ� VSlWHQ� ����HU� -DKUHQ�� Ä:LU� KDEHQ� GDV� *O�FN��

GDVV�ZLU�VFKRQ�]X�GLHVHU�=HLW�3LRQLHUH�XQG�9RUGHQNHU�LQ�6DFKHQ�

gNRORJLH�XQG�gNRQRPLH�KDWWHQ³��HU]lKOW�2EPDQQ�%JP��7KRPDV�

.DOFKHU�� Ä+RO]� SUlJW� XQVHUH� /DQGVFKDIW� XQG� GDKHU� DXFK� GLH�

:LUWVFKDIW�� 'D� LVW� HV� QDKHOLHJHQG�� GLHV� DOV� (QWZLFNOXQJVPRWRU�

I�U� XQVHUH�5HJLRQ� LQ� XQWHUVFKLHGOLFKHQ�%HUHLFKHQ�–� VHL� HV� EHL�

GHU� (QHUJLHJHZLQQXQJ�� EHL� :LUWVFKDIWVHQWZLFNOXQJHQ� RGHU� I�U�

GHQ�.OLPDVFKXW]�–HLQ]XVHW]HQ�³ 

 

=XVDPPHQKDOW� I|UGHUQ� XQG� $UEHLWVSOlW]H� VFKDIIHQ�� ,QVJH�

VDPW� ��� *lVWH� EHJU��WH� GLH� +RO]ZHOW� 0XUDX� EHL� GHU� -DKUHV�

KDXSWYHUVDPPOXQJ�� 'LHVH� VSLHJHOWHQ� GLH� 9LHOIDOW� GHU� 7KHPHQ�

ZLGHU�� 9HUWUHWHULQQHQ� XQG� 9HUWUHWHU� DXV� :LUWVFKDIW�� /DQGZLUW�

VFKDIW�� -XJHQG�� 3ROLWLN�� 7RXULVPXV� ELV� KLQ� ]X� 3ULYDWSHUVRQHQ�

ZDUHQ�DQZHVHQG��'LHVHV�1HW]ZHUN�DXV�0LWJOLHGHUQ�VWHOOW�VLFKHU��

GDVV� *HPHLQVDPNHLWHQ� KHUYRUJHKREHQ� ZHUGHQ� XQG� GLH� +RO]�

ZHOW� LQQRYDWLYH�3URMHNWH�YRUDQWUHLEW��:LH�GDV�3URMHNW�YRQ�5HLQ�

KDUG�+DQVPDQQ��HU�HQWZLFNHOWH�HLQ�QHXHV�+RO]EDXV\VWHP�QDFK�

GHP�&UDGOH-WR-&UDGOH-3ULQ]LS�XQG�VFKXI�QHEHQ�HLQHU�PRGHUQHQ�

3URGXNWLRQVVWlWWH�QHXH�$UEHLWVSOlW]H�LQ�GHU�5HJLRQ� 

 

/($'(5� –� PHKU� DOV� QXU� HLQ� )|UGHULQVWUXPHQW��$QOlVVOLFK�

GHU�-XELOlHQ�VSUDFK�+DUDOG�*ULH�HU��$EWHLOXQJVOHLWHU�GHU�$EWHL�

OXQJ���� GHV� /DQGHV�6WHLHUPDUN�� �EHU� GLH�(QWVWHKXQJ�� GLH�*H�

JHQZDUW�XQG�GLH�=XNXQIW�GHV�(8-3URJUDPPV�/($'(5�XQG�GHV�

VHQ� %HGHXWXQJ� I�U� GLH� OlQGOLFKHQ� 5HJLRQHQ�� 'LH� (KUHQJlVWH�

ZDUHQ�VLFK�HLQLJ��GDVV�GLH�+RO]ZHOW�0XUDX�LQ�GHQ�OHW]WHQ�-DKUHQ�

JXWH�XQG�ZHUWYROOH�$UEHLW� JHOHLVWHW� KDW�XQG�Z�QVFKWHQ�XQLVRQR�

DOOHV� *XWH� I�U� GLH� =XNXQIW�� 'HQQ� LP� NRPPHQGHQ� -DKU� EHZLUEW�

VLFK�GLH�+RO]ZHOW�0XUDX�ZLHGHU� I�U�GDV�3URJUDPP��GDV�GHU]HLW�

QHX� DXVJHVFKULHEHQ� ZLUG� XQG� ����� VWDUWHW�� 'DPLW� /($'(5� LQ�

GHU�+RO]ZHOW�PHKU�EOHLEW�DOV�QXU�HLQ�)|UGHULQVWUXPHQW� 

 

$OOH�)RWRV�XQG�%LOGUHFKWH��+RO]ZHOW�0XUDX���WULFN\�SLFV 

-DKU�GHU�-XELOlHQ�I�U�GLH�+RO]ZHOW�0XUDX 

Y�O�Q�U���+DUDOG�*ULH�HU�XQG�*�QWKHU�0RQVFKHLQ��EHLGH�$EWHLOXQJ�����
/DQGHV-�XQG�5HJLRQDOHQWZLFNOXQJ��PLW�GHP�7HDP�GHU�+RO]ZHOW��1DWDOLH�
+RIIPDQQ��3URMHNWOHLWHULQ�:LUWVFKDIW���(ULFK�)ULW]��.(0-0DQDJHU���(OLVD�
EHWK�.RJOHU��3URMHNWOHLWHULQ�7RXULVPXV���*HVFKlIWVI�KUHU�+DUDOG�.UD[�
QHU��+DUDOG�%LVFKRI��./$5-0DQDJHU���'DQLHOD�+|VHOH��/($'(5-
$VVLVWHQWLQ��XQG�2EPDQQ�%JP��7KRPDV�.DOFKHU� 

%HL�GHU�JXW�EHVXFKWHQ�-DKUHVKDXSWYHUVDPPOXQJ�KLHOW�+DUDOG�*ULH�HU��
$EWHLOXQJVOHLWHU�GHU�$EWHLOXQJ����GHV�/DQGHV�6WHLHUPDUN��HLQ�*DVWUHIH�
UDW� 
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'LH�+RO]ZHOW�0XUDX�FKHFNW� LQ� MHGHU�*HPHLQ�
GH�1DWXUJHIDKUHQ�DE 

,Q�GHU�./$5�� .OLPDZDQGHODQSDVVXQJV-0RGHOOUHJLRQ��+RO]ZHOW�

0XUDX�JHKW�HV�GDUXP��VLFK�DXI�GLH�IRUWVFKUHLWHQGHQ�bQGHUXQJHQ�

GHV�.OLPDV�HLQ]XVWHOOHQ�XQG�9RUEHUHLWXQJHQ�]X�WUHIIHQ��XP�WHXUH�

6FKlGHQ� DE]XZHQGHQ�� 8P� KHUDXV]XILQGHQ�� ZHOFKH� *HIDKUHQ�

ZR� ODXHUQ�XQG�HQWVSUHFKHQGH�$QSDVVXQJVPD�QDKPHQ�]X�HQW�

ZLFNHOQ�� I�KUW�./$5-0DQDJHU�+DUDOG�%LVFKRI� HUVWPDOLJ� LQ�DOOHQ�

*HPHLQGHQ�GHV�%H]LUNV�1DWXUJHIDKUHQ-&KHFNV�GXUFK� 

 

9RUEHXJHQ�LVW�ELOOLJHU�DOV�EHVHLWLJHQ 

:HU� ZHL��� ZR� VLFK� GLH� JU|�WHQ� *HIDKUHQSRWHQ]LDOH� EHILQGHQ��

NDQQ�PLW� JH]LHOWHQ�0D�QDKPHQ�ZHLWHUHQ� 6FKlGHQ� YRUEHXJHQ��

$XV� GLHVHP� *UXQG� KDW� GLH� +RO]ZHOW� 0XUDX� ]X� :RUNVKRSV� LQ�

DOOHQ� ��� *HPHLQGHQ� JHODGHQ�� 0LW� GDEHL� VLQG� XQWHU� DQGHUHP�

9HUWUHWHULQQHQ� XQG� 9HUWUHWHU� GHU� *HPHLQGHQ�� DXV� /DQG-� XQG�

)RUVWZLUWVFKDIW�� GHU�)HXHUZHKUHQ��GHU�%HUJ-� XQG�1DFKWXUZDFKW�

VRZLH� 0LWDUEHLWHU� GHV� %DXKRIV�� Ä:LU� PDFKHQ� GDV� DOV� HLQ]LJH�

./$5�LQ�MHGHU�*HPHLQGH��:LU�ILQGHQ�JHPHLQVDP�KHUDXV��ZR�LQ�

GHU�9HUJDQJHQKHLW�|IWHU�6FKlGHQ�GXUFK�([WUHPZHWWHU�DXIJHWUH�

WHQ� LVW�XQG�ZHOFKH�$UW�YRQ�6FKlGHQ�GDV�ZDUHQ��'DQDFK�GLVNX�

WLHUHQ�ZLU��RE�PDQ�GLHVHQ�PLW�EHVWLPPWHQ�0D�QDKPHQ�YRUEHX�

JHQ� KlWWH� N|QQHQ³�� HUNOlUW� +DUDOG� %LVFKRI�� Ä%HLP� $XVDUEHLWHQ�

VLQG� ZLU� GUDXIJHNRPPHQ�� GDVV� GDV� 9RUEHXJHQ� ELOOLJHU� LVW�� DOV�

KLQWHUKHU�6FKlGHQ�]X�EHVHLWLJHQ�³ 

 

$QSDVVHQ�DQ�GLH�9HUlQGHUXQJHQ 

$XV�GHQ�(UNHQQWQLVVHQ�GHU�$UEHLWVWUHIIHQ�HUDUEHLWHW�GLH�+RO]ZHOW�

0XUDX� HLQ� .RQ]HSW�� GDV� LQVJHVDPW� ]HKQ�0D�QDKPHQ� HQWKlOW��

'LH�.OLPDZDQGHODQSDVVXQJVPD�QDKPHQ�HUJlQ]HQ�IROJOLFK�GHQ�

.OLPDVFKXW]��0LW� GHU�+RO]ZHOW�0XUDX�XQG�GHP�0XUWDO�ZLUG�VHLW�

�����GLH�5HJLRQ�0XUDX�0XUWDO�DOVR�IOlFKHQGHFNHQG�LP�%HUHLFK�

.OLPDZDQGHODQSDVVXQJ�EHVSLHOW��'HQQ��'HU�.OLPDZDQGHO� LVW� LQ�

DOOHU� 0XQGH� –� GLH� $XVZLUNXQJHQ� I�U� GLH� 1DWXU� VLQG� VS�U-� XQG�

VLFKWEDU��8PVR�ZLFKWLJHU� LVW� GLH�$QSDVVXQJ� DQ� GLH�$XVZLUNXQ�

JHQ��XP�GLH�KRKH�/HEHQVTXDOLWlW�XQVHUHU�5HJLRQ�]X�HUKDOWHQ� 

 

(LQEULQJHQ�XQG�PLWZLUNHQ 

$XFK�MHGH�HLQ]HOQH�3HUVRQ�DXV�GHU�%HY|ONHUXQJ�NDQQ�PLWKHOIHQ�

XQG�]�%��LP�HLJHQHQ�*DUWHQ�DXI�%LRGLYHUVLWlW�DFKWHQ��GDPLW�%LH�

QHQ�XQG�DQGHUH�,QVHNWHQ�JHQ�JHQG�)XWWHU�ILQGHQ��(V�JLEW�HEHQ�

VR� GLH�0|JOLFKNHLW�� ]XU� (QWZLFNOXQJ� GHU�0D�QDKPHQ� EHL]XWUD�

JHQ��./$5-0DQDJHU�+DUDOG�%LVFKRI�QLPPW�,GHHQ�XQG�$QUHJXQ�

JHQ�JHUQH�DXI�� Ä-H�PHKU�0HQVFKHQ�GLH�0D�QDKPHQ�PLWWUDJHQ��

GHVWR�QDFKKDOWLJHU�LVW�GHUHQ�:LUNXQJ³��EHWRQW�HU��Ä1XU�VR�N|QQHQ�

ZLU�6FKlGHQ�DQ�1DWXU��*HVXQGKHLW�XQG�,QIUDVWUXNWXU�YRUEHXJHQ�³ 

 

(LQODGHQGHV�5DKPHQSURJUDPP 

8P�%HU�KUXQJVlQJVWH�DE]XEDXHQ�� OlGW�GLH�+RO]ZHOW�0XUDX�]X�

VlW]OLFK�]X�9HUDQVWDOWXQJHQ��GLH��EHU�GDV�7KHPD� WLHIJUHLIHQGHU�

LQIRUPLHUHQ�XQG�GHQ�$XVWDXVFK�HUP|JOLFKHQ� 

)LOPDEHQG� Ä,PPHU� QRFK� HLQH� XQEHTXHPH� :DKUKHLW³� YRQ�

%RQQL�&RKHQ��-RQ�6KHQN�PLW�$O�*RUH�X�D���DP�����'H]HPEHU�

DE����8KU–�YRUDXVVLFKWOLFK� LP�-8)$�.LQR�0XUDX��XQWHU�(LQKDO�

WXQJ�JHOWHQGHU�&RURQD-=XWULWWVUHJHOQ�� 

 

,QIRUPDWLRQVDEHQG�� 9RUWUDJ� YRQ� 0DUFXV�
:DGVDN�Ä,VW�GDV�.OLPD�QRFK�]X�UHWWHQ"³�DP�
����-lQQHU�XP����8KU�LP�$.-6DDO�0XUDX�� 
DOWHUQDWLY�LP�2QOLQH�6WUHDP���VLHKH�UHFKWV� 

$XV�RUJDQLVDWRULVFKHQ�*U�QGHQ�LVW�HLQH�$QPHOGXQJ�I�U�GLH�7HLO�

QDKPH�DQ�GHQ�9HUDQVWDOWXQJHQ�XQEHGLQJW�HUIRUGHUOLFK� 

(�KDUDOG�ELVFKRI#KRO]ZHOW�DW 

 

.RQWDNW�XQG�,QIRUPDWLRQ� 

',�+DUDOG�%LVFKRI 

./$5-0DQDJHU�GHU�+RO]ZHOW�0XUDX���� 

7������������-����(�KDUDOG�ELVFKRI#KRO]ZHOW�DW 

./$5�WXQ�ZLU��ZDV�VRQVW�NHLQHU�PDFKW 

)RWR��+RO]ZHOW�0XUDX���%HLP�1DWXUJHIDKUHQ-&KHFN�ZHUGHQ�6FKlGHQ�LP�
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'LH�/DQGMXJHQGVHLWHQ 
$JUDUH[NXUVLRQ�0\�6W\ULDQ�$OSDND 

$P�����6HSWHPEHU�IDQG�QDFK�ODQJHP�:DUWHQ�GLH�$JUDUH[NXUVL�

RQ� ]X�0\� 6W\ULDQ� $OSDND� VDWW�� (V� I�KUWH� ODQGZLUWVFKDIWOLFK� EH�

JHLVWHUWH� /DQGMXJHQGOLFKH� DXV� GHP� JDQ]HQ� %H]LUN� XQG� HLQHP�

1DFKEDU� %H]LUN� ]X� GHP� %HWULHE� GHU� )DPLOLH�:DJQHU� QDFK� 6W��

*HRUJHQ�DP�.UHLVFKEHUJ� 

1DFK�GHU�%HJU��XQJ�ZXUGH�GHU�=XFKWEHWULHE�EHVLFKWLJW�XQG�GLH�

/DQGMXJHQGOLFKHQ�EHNDPHQ�HLQHQ�(LQEOLFN�LQ�GLH�)�WWHUXQJ�XQG�

LQ�GLH�+DOWXQJ�GHU�$OSDNDV��'HU�)RNXV�GHU�=XFKW� OLHJW� NODU�GD�

UDXI��KRFKZHUWLJHV�9OLHV�YRQ�GHQ� LQ�GHQ�+LPDOD\DV�KHLPLVFKHQ�

7LHUHQ� ]X� HUKDOWHQ� XQG� GLHVHV� UHJLRQDO� XQG� ZHUWVFK|SIHQG� ]X�

YHUDUEHLWHQ�� 

'HU�]ZHLWH�6WDQGRUW�YRQ�0\�6W\ULDQ�$OSDND�LVW�GHU�6WUHLFKHO]RR��

ZR� GLH� $OSDNDV� QRFK� HLQPDO� YRQ� 1DKHP� EHWUDFKWHQ� ZHUGHQ�

NRQQWHQ� XQG� (LQEOLFN� LQ� GHQ� $OOWDJ� GHU� 7LHUH� JHZHKUW� ZXUGH��

=XP�$EVFKOXVV�ZXUGHQ�QRFK�GLH�3URGXNWH�GHV�%HWULHEHV�YRUJH�

VWHOOW�XQG�GHUHQ�:HUWLJNHLW��EHUPLWWHOW�� 

 

/DQGMXJHQG�%H]LUNVJHQHUDOYHUVDPPOXQJ 

6FKRQ�ZLHGHU�QHLJW�VLFK�HLQ�%9--DKU�GHP�(QGH�]X�XQG�HLQ�1HX�

HV�EHJLQQW� 

,P�OHW]WHQ��HWZDV�KHUDXVIRUGHUQGHQ�-DKU�JDE�HV�YLHOH�+�UGHQ�]X�

�EHUZLQGHQ��DEHU�QLFKWVGHVWRWURW]�ZXUGHQ�VFK|QH�(ULQQHUXQJHQ�

JHVFKDIIHQ�XQG�1HXHV�DXI�GLH�%HLQH�JHVWHOOW��$XI�GLHVH�0RPHQ�

WH�ZXUGH�EHL�GHU�JHVWULJHQ�����*HQHUDOYHUVDPPOXQJ�GHU�/DQGMX�

JHQG�%H]LUN�0XUDX�]XU�FNJHEOLFNW� 

1DFK� HLQHP� 7lWLJNHLWVEHULFKW�� GHU� ]HLJWH�� ZDV� DXFK� LQ� =HLWHQ�

YRQ� Ä6RFLDO� 'LVWDQFLQJ³�P|JOLFK� LVW�� ZXUGHQ�0LWJOLHGHU�PLW� GHQ�

/HLVWXQJVDE]HLFKHQ�LQ�%URQ]H�XQG�6LOEHU�DXVJH]HLFKQHW�–�*UD�

WXODWLRQ�DQ�DOOH�XQG�'DQNH�I�U�HXUH�$UEHLW�LQ�GHU�/DQGMXJHQG�� 

$XFK�GLH�DNWLYVWH�2UWVJUXSSH�GHV�OHW]WHQ�-DKUHV�XQG�GDV�DNWLYV�

WH�0LWJOLHG�ZXUGHQ�JHHKUW��KHU]OLFKHQ�*O�FNZXQVFK�DQ�GLH�2UWV�

JUXSSH�0DULDKRI�XQG�DQ�0DJGDOHQD�0DLHU� 

(LQH� IURKH� %RWVFKDIW� JDE� HV� KLQVLFKWOLFK� GHU� /DQGMXJHQG-

%HWUHXXQJ�]X�YHUN�QGHQ��$E�VRIRUW�ZLUG�3DWUL]LD�:HL�HQVWHLQHU�

GHQ�0XUDXHUQ�PLW�5DW�XQG�7DW�]XU�6HLWH�VWHKHQ� 
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(LQ� QHXHV� /DQGMXJHQGMDKU� EHGHXWHW� DXFK� 9HUlQGHUXQJ�� 0LW�

/HQD�7DIHUQHU��*HUDOG�5HLI�XQG�7KRPDV�:|OIO�KDEHQ�GUHL�QHXH�

XQG�PRWLYLHUWH�0LWJOLHGHU�GHQ�:HJ�LQ�GHQ�%9�JHIXQGHQ� 

 

:R�MHPDQG�NRPPW��KLQWHUOlVVW�DEHU�DXFK�MHPDQG�HLQHQ�3ODW]�–�

XQVHU�OLHEHU�&KULVWLDQ�(VWHUO�YHUOlVVW�QDFK�YLHU�XQJODXEOLFK�WROOHQ�

-DKUHQ�GHQ�%H]LUNVYRUVWDQG�XQG�VFKOlJW�HLQH�QHXH�5LFKWXQJ�HLQ�

–�GDI�U��OLHEHU�&KULVWLDQ��Z�QVFKHQ�ZLU�GLU�DOOHV�/LHEH�XQG�*XWH��

XQG�N|QQHQ�XQV�QXU�I�U�GHLQH�JUR�DUWLJH�$UEHLW�EHGDQNHQ�� 

6HKU�JHHKUWH�'DPHQ�XQG�+HUUHQ� 

0HLQ� 1DPH� LVW� 3DWUL]LD� :HL�HQ�

VWHLQHU� XQG� VHLW� ��� 6HSWHPEHU��

GDUI� LFK� GHQ� /DQGMXJHQGEH]LUNHQ�

0XUDX��-XGHQEXUJ�XQG�.QLWWHOIHOG�

EHL� LKUHQ� 7lWLJNHLWHQ� DOV� QHXH�

5HJLRQDOEHWUHXHULQ� XQWHU� GLH� $U�

PH�JUHLIHQ� 

 

6HLW� PLWWOHUZHLOH� GUHL� -DKUHQ� ELQ�

LFK�HLQ�DNWLYHV�0LWJOLHG�GHU�/DQG�
)RWR�/. 

$OOH�)RWRV��/DQGMXJHQG�%H]LUN�0XUDX 

'LH�QHXH�/--5HJLRQDOEHWUHXHULQ 

MXJHQG� 6W�� 6WHIDQ� RE� 6WDLQ]� LQ� GHU�:HVWVWHLHUPDUN� XQG� IUHXH�

PLFK�� PHLQH� (UIDKUXQJHQ�� ZHOFKH� LFK� LQ� GLHVHU� =HLW� VDPPHOQ�

NRQQWH�� DQ]XZHQGHQ� XQG� QHXHQ� 6FKZXQJ� LQ� GHQ� 1RUGHQ� ]X�

EULQJHQ� 

 

,FK�ELQ�VHKU�JHVSDQQW�DXI�GLH�NRPPHQGHQ�+HUDXVIRUGHUXQJHQ�

XQG�DXI�HLQH�JXWH�=XVDPPHQDUEHLW�LP�7HDP�0XUDX� 

 

3DWUL]LD�:HL�HQVWHLQHU 

0������������-���� 

(�SDWUL]LD�ZHLVVHQVWHLQHU#ON-VWPN�DW 

'HU� QHXH� %H]LUNVREPDQQ� LVW� 5DSKDHO� 5HLWHU� XQG� NRPPW� DXV�

2EHUZ|O]��(U�ZLUG��JHPHLQVDP�PLW�GHU�HUIDKUHQHQ�/HLWHULQ�/LVD-

0DULH� =DXFKQHU�� GHQ� /DQGMXJHQGEH]LUN� 0XUDX� GXUFK� GDV�

QlFKVWH�-DKU�I�KUHQ� 
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'LH�QHXHQ�:HUNVWlWWHQ�VLQG�IHUWLJ� 

HUOHUQHQ�� )OHLVFK-��0LOFK-� XQG�2EVWYHUHGHOXQJ� LVW� MHW]W�P|JOLFK�

XQG� YRU� DOOHP� LQ� GHU� NOHLQVWUXNWXULHUWHQ� /DQGZLUWVFKDIW� GHV�

/XQJDXV�XQDEN|PPOLFK³��VR�6FKZDLJHU� 

$XVELOGXQJ�QRFK�SUD[LVQlKHU 

$XFK�VR�NOLQJW�6FKXOH�LQ�GHQ�QHXHQ�:HUNVWlWWHQ�GHU�/)6�7DPV�

ZHJ�� (V� KlPPHUW�� NORSIW�� UDVVHOW�� )XQNHQ� VSU�KHQ� YRU� GHU�

6FKZHL�EULOOH��PLW�HLQHP�VDWWHQ�6XUUHQ� VWDUWHW� GLH�)UlVPDVFKL�

QH�� 'LH� ��--lKULJH� -XOLD� LVW� PLW� (LIHU� EHL� GHU� $UEHLW�� Ä'UHKHQ��

IUlVHQ��VFKZHL�HQ�–�GDV�LVW�JHQDX�PHLQV��$XI�HLQHP�%DXHUQKRI�

JLEW�HV�LPPHU�HWZDV�PLW�0HWDOO�]X�WXQ³��ILQGHW�GLH�6FK�OHULQ�DXV�

8QWHUWDXHUQ�� Ä:LU� N|QQHQ�PHKU�*UXSSHQ�JOHLFK]HLWLJ� EHWUHXHQ��

/DQGZLUWVFKDIWOLFKH� )DFKVFKXOH� �/)6�� 7DPVZHJ�� 5HJLRQD�

OHV�/HEHQVPLWWHOKDQGZHUN�LP�0LWWHOSXQNW 

0LW� GHQ� QXQ� YRQ�*UXQG� DXI� QHX� JHEDXWHQ�:HUNVWlWWHQ� LVW� GLH�

XPIDVVHQGH�0RGHUQLVLHUXQJ�GHU�/)6�7DPVZHJ�DEJHVFKORVVHQ��

Ä'HU� /XQJDX� KDW� GDPLW� HLQ� 7RS-$XVELOGXQJV]HQWUXP�� GDV� HQJ�

PLW�GHU�%HY|ONHUXQJ�–�LQVEHVRQGHUH�LP�/HEHQVPLWWHOKDQGZHUN�-�

]XVDPPHQDUEHLWHW�� *OHLFK]HLWLJ� HLQ� 9RU]HLJHEHLVSLHO�� ZLH� PDQ�

PLW� GHU� YRUKDQGHQHQ� )OlFKH� HLQHQ� 0HKUZHUW� I�U� 6FK�OHU� XQG�

/HKUHU� VFKDIIW³�� LVW� /DQGHVUDW� -RVHI� 6FKZDLJHU� VWRO]� DXI� GLH�

/XQJDXHU�/)6� 

6FK�OHUKHLP�XQG�7XUQVDDO�ZXUGHQ�YRU�QLFKW�JDQ]�]HKQ�-DKUHQ�

QHX�JHEDXW��GDV�+DXSWJHElXGH�YRQ������ELV������VDQLHUW��-HW]W�

LVW� GHU�:HUNVWlWWHQWUDNW� I�U�+RO]-� XQG�0HWDOOWHFKQLN�� DEHU�DXFK�

]XU�9HUHGHOXQJ�YRQ�)OHLVFK��0LOFK�XQG�2EVW�IHUWLJ�  

Ä'LH�:HUNVWlWWHQ�VROOHQ�DXFK�DX�HUKDOE�GHV�6FKXOEHWULHEV�ZLU�

NHQ�� 'HU� )OHLVFKEHUHLFK� ZLUG� DOV� *HZHUEHEHWULHE� JHI�KUW�� GLH�

/DQGZLUWVFKDIWVVFKXOH�WULWW�KLHU�DOV�'LHQVWOHLVWHU�I�U�GLH�%lXHULQ�

QHQ� XQG� %DXHUQ� DEHU� DXFK� I�U� )LUPHQ� DXI³�� HUNOlUW� /DQGHVUDW�

-RVHI�6FKZDLJHU� 

 

/HEHQVPLWWHOYHUDUEHLWXQJ�DXI�PRGHUQVWHP�6WDQG� 

Ä,QVEHVRQGHUH� GLH� /HEHQVPLWWHOYHUDUEHLWXQJ�� GLH� QXQPHKU� DXI�

PRGHUQVWHQ�6WDQG�P|JOLFK� LVW��ZDU�PHLQ�JU|�WHV�$QOLHJHQ��5H�

JLRQDOLWlW�IXQNWLRQLHUW�QXU��ZHQQ�XQVHUH�/DQGZLUWH�PLW�LKUHQ�5RK�

SURGXNWHQ� GLH� 9HUHGHOXQJ� DXI� KRKHP� KDQGZHUNOLFKHQ� 1LYHDX�
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6FK�OHU�UHGHQ�PLW 

/HRQKDUG� 0RVHU� DXV� 0DULDSIDUU� KDW� KLHU� VHLQ� HUVWHV� -RJKXUW�

VHOEHU� KHUJHVWHOOW�� Ä+HLGHOEHHU� XQG�0DULOOH-5RJJHQ³�� YHUUlW� GHU�

��-MlKULJH�� GHU� VHLQ� QHXHV�:LVVHQ� LP� KHLPDWOLFKHQ�0XWWHUNXK�

EHWULHE�HLQVHW]HQ�NDQQ��'LH�QHXHQ�:HUNVWlWWHQ�HPSILQGHW�HU�DOV�

ÄZHVHQWOLFK� JHUlXPLJHU� XQG� DQJHQHKPHU� ]X� DUEHLWHQ��:LU� KD�

EHQ�KLHU�REHQ�LP�]ZHLWHQ�6WRFN�YLHO�PHKU�7DJHVOLFKW�³�8QG�ZDV�

HU�EHVRQGHUV�WROO�ILQGHW��Ä:LU�ZHUGHQ�LP�8QWHUULFKW�QDFK�9HUEHV�

VHUXQJHQ�JHIUDJW��GLH�GDQQ�DXFK�XPJHVHW]W�ZHUGHQ�³ 

 

'DV�HUVWH�9HUNDXIVJHVSUlFK�LQ�HFKW 

8P�GLH�HU]HXJWHQ�3URGXNWH�DXFK�JXW�YHUHGHOQ�XQG�YHUPDUNWHQ�

]X� N|QQHQ�� HUJlQ]W� HLQ� 5DXP� I�U� 3URGXNWSUlVHQWDWLRQHQ� XQG�

9HUSDFNXQJ�VRZLH�I�U�GHQ�*HJHQVWDQG�(UQlKUXQJ�XQG�+DXVKDOW�

PLW� HLQHP� .�FKHQEORFN� GDV� $QJHERW� -� DXFK� I�U� $QELHWHU� YRQ�

DX�HUKDOE�� 6FK�OHULQQHQ� XQG� 6FK�OHU� �EHQ� KLHU� 9HUNDXIVJH�

VSUlFKH��6HLW������VWHKW�GLH�3URGXNWYHUHGHOXQJ�JDQ]�REHQ�DXI�

GHP� /HKUSODQ�� Ä'DPLW� ZROOHQ� ZLU� GLH� 6FKXOH� QRFK� VWlUNHU� DOV�

UHJLRQDOHV� .RPSHWHQ]]HQWUXP� LQ� GHQ� 0LWWHOSXQNW� U�FNHQ³�� VR�

'LUHNWRU�0DWKLDV�*DSSPDLHU� 

2KQH�)OlFKHQIUD� 

'HU�%DX�NRPPW�PLW�ZHQLJ�9HUNHKUVIOlFKHQ�DXV�XQG�ÄIULVVW³�GDQN�

PHKUHUHU�*HVFKR�H�ZHQLJ�*UXQG��hEHUGDFKWH�6LW]QLVFKHQ�ELH�

WHQ�5�FN]XJVRUWH��$XFK�EHL�GHU�(QHUJLHYHUVRUJXQJ�LVW�GLH�6FKX�

OH�DXI�GHU�+|KH�GHU�=HLW��*HKHL]W�ZLUG�PLW�)HUQZlUPH�DXV�GHU�

7DPVZHJHU�*HQRVVHQVFKDIWVDQODJH��DXI�GHP�:HUNVWlWWHQGDFK�

ZXUGH� GLH� /HLVWXQJ� GHU� ELVKHULJHQ� 3KRWRYROWDLNDQODJH� YHUI�QI�

IDFKW� 

 

'DWHQ�XQG�)DNWHQ 

%DX]HLW�:HUNVWlWWHQ��-XQL������ELV�1RYHPEHU����� 

%DXNRVWHQ�:HUNVWlWWHQ��UXQG���0LR��¼ 

*HVDPWLQYHVWLWLRQHQ� LQ� GHQ� 6FKXOVWDQGRUW� VHLW� ������ UXQG�

���� 0LR��¼ 

���� 6FK�OHULQQHQ� XQG� 6FK�OHU� �6FKXOMDKU� ��������� LQ� VHFKV�

.ODVVHQ 

 

/DQGHV-0HGLHQ]HQWUXP�6DO]EXUJ 

7KRPDV�$LFKKRUQ�7����������-������0��������������� 

( WKRPDV�DLFKKRUQ#VDO]EXUJ�JY�DW 

XQG� GDV� DXI� JU|�HUHQ� XQG� EHVVHUHQ� 0DVFKLQHQ³�� HUNOlUW� LKU�

+RO]WHFKQLN-/HKUHU� +XEHUWXV� :LHODQG�� Ä-HW]W� KDEHQ� ZLU� HLQHQ�

JXWHQ�6WDQG�HUUHLFKW��XP�GLH�6FK�OHU�QDFK�GHP�QHXHQ�/HKUSODQ�

XQWHUULFKWHQ�XQG�VLH�JXW� DXVJHELOGHW� LQV�%HUXIVOHEHQ�HQWODVVHQ�

]X�N|QQHQ�³ 

6FKXOH�GHU�*HU�FKH 

0DQ�NDQQ�I|UPOLFK�ULHFKHQ��LQ�ZHOFKHU�:HUNVWDWW�PDQ�VLFK�JHUD�

GH� EHILQGHW��'HU�6HOFKJHUXFK� LQ� GHU�0HW]JHUHL�� LQ� GHU�.lVHUHL�

IULVFKHU� 0LOFKGXIW�� V��OLFKH� $URPHQ� LQ� GHU� 2EVWYHUDUEHLWXQJ��

EHYRU� HLQHQ� GHU� ZDUPH� +RO]JHUXFK� LQ� GHU� 7LVFKOHUHL� HLQIlQJW�

XQG�HV�QHEHQDQ�PHWDOOOLVFK�LQ�GHU�1DVH�NLW]HOW� 

 

 
)RWRV��/)6�7DPVZHJ�XQG�/0=�6EJ� 
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%HL� GHU� GLHVMlKULJHQ� 0HLVWHU,QQHQEULHI-9HUOHLKXQJ�� GLH� DP�

���6HSWHPEHU�LP�6WHLHUPDUNKRI��EHU�GLH�%�KQH�JLQJ��HUKLHO�

WHQ� ��� IULVFK� JHSU�IWH� 0HLVWHU,QQHQ� LQ� YLHU� YHUVFKLHGHQHQ�

ODQGZLUWVFKDIWOLFKHQ� $XVELOGXQJVVSDUWHQ� LKUHQ� 0HLVWHU,Q�

QHQEULHI�� $XIJUXQG� GHU� &RYLG-��� 3DQGHPLH� IDQG� DXFK� LP�

KHXULJHQ�-DKU�GLH�9HUOHLKXQJ�GHU�0HLVWHU,QQHQ-=HUWLILNDWH�LQ�

NOHLQHUHP� 5DKPHQ� VWDWW�� 'HU� )UHXGH� �EHU� GHQ� HU]LHOWHQ�

K|FKVWHQ�%HUXIVDEVFKOXVV�XQG��EHU�GHQ�(UKDOW�GHU�0HLVWH�

U,QQHQEULHIH� DXV� GHQ� +lQGHQ� YRQ� $JUDUODQGHVUDW� -RKDQQ�

6HLWLQJHU��/DQGZLUWVFKDIWVNDPPHU-'LUHNWRU�:HUQHU�%UXJQHU�

XQG�/DQGDUEHLWHUNDPPHU-3UlVLGHQW�(GXDUG�=HQWQHU�WDW�GDV�

DOOHUGLQJV�NHLQHQ�$EEUXFK� 

 

���� 6WXQGHQ� $XVELOGXQJ� ZXUGHQ� EHL� Ä0HLVWHU,QQHQ-

2O\PSLDGH³�IHLHUOLFK�JHNU|QW 

'LH� IHLHUOLFKH�0HLVWHU,QQHQEULHIYHUOHLKXQJ��GLH�XQWHU�GHP�0RWWR�

Ä0HLVWHU,QQHQ-2O\PSLDGH� ����³� VWDQG�� ELOGHWH� GHQ� NU|QHQGHQ�

$EVFKOXVV� GHU� UXQG� ���-VW�QGLJHQ� $XVELOGXQJ�� ,P� )U�KMDKU�

�����DEVROYLHUWHQ����)UDXHQ�XQG����0lQQHU�LQ�YLHU�YHUVFKLHGH�

QHQ� 6SDUWHQ� HUIROJUHLFK� GLH� 0HLVWHU,QQHQSU�IXQJ�� 1HEHQ� GHQ�

�EOLFKHQ� $EVFKO�VVHQ� LQ� Ä/DQGZLUWVFKDIW³� XQG� Ä)RUVWZLUWVFKDIW³�

OHJWHQ� LP�KHXULJHQ�-DKU�DXFK�.DQGLGDW,QQHQ�GLH�0HLVWHU,QQHQ�

SU�IXQJ� LQ� GHQ� 6SDUWHQ� Ä:HLQEDX� XQG� .HOOHUZLUWVFKDIW³� VRZLH�

Ä*DUWHQEDX³�SRVLWLY�DE�� 

$JUDUODQGHVUDW�g5�-RKDQQ�6HLWLQJHU�XQWHUVWULFK�LQ�VHLQHU�*UX��

ERWVFKDIW�GLH�5ROOH�GHU�/DQGZLUWVFKDIW�DOV�HVVHQWLHOOH�6W�W]H�GHU�

*HVHOOVFKDIW� KLQVLFKWOLFK� VLFKHUHU� XQG� TXDOLWDWLY� KRFKZHUWLJHU�

9HUVRUJXQJ�PLW�/HEHQVPLWWHOQ�XQG�5RKVWRIIHQ��.DPPHUGLUHNWRU�

',�:HUQHU�%UXJQHU�KDWWH�GUHL�JUR�H�:�QVFKH�DQ�GLH�0HLVWHU,Q�

QHQ��%HZDKUHQ�GHU�/HLGHQVFKDIW�LQ�GHU�7lWLJNHLW�DOV�%lXHULQQHQ�

XQG� %DXHUQ�� YHUVWlUNWH� .RPPXQLNDWLRQ� GHU� /HLVWXQJHQ� GHU�

/DQGZLUWVFKDIW� LQ�GHU�*HVHOOVFKDIW�VRZLH�

GLH�0HQVFKOLFKNHLW� LP� SHUV|QOLFKHQ� 8P�

JDQJ�PLWHLQDQGHU� 

 

Ä0HLVWHU,QQHQ-2O\PSLDGH³�PLW�KHUDXV�

UDJHQGHQ�/HLVWXQJHQ 

:DV�GLH�2O\PSLVFKHQ�6SLHOH�I�U�SURIHVVL�

RQHOOH�6SRUWOHU,QQHQ�VLQG�� LVW�GLH�0HLVWH�

U,QQHQDXVELOGXQJ�I�U�GLH�MXQJHQ�/DQGZLU�

W,QQHQ��QlPOLFK�GHU�+|KHSXQNW�GHU�EHUXI�

OLFKHQ� $XVELOGXQJ�� 'LH� ��� $EVROYHQW,Q�

QHQ�]HLJWHQ�EHL�LKUHP�$EVFKOXVV�KHUDXV�

UDJHQGH� /HLVWXQJHQ�� ��� .DQGLGDW,QQHQ�

HUUHLFKWHQ� EHL� GHU� 0HLVWHU,QQHQSU�IXQJ�

�����HLQHQ�DXVJH]HLFKQHWHQ�(UIROJ��TXD�

VL� YHUJOHLFKEDU� PLW� HLQHU� *ROGPHGDLOOH��

(LQ� *HVDPWQRWHQVFKQLWW� YRQ� ����� ]HLJW�

GDV�JUR�H�(QJDJHPHQW��PLW�GHP�GLH����

MXQJHQ�0HLVWHU,QQHQ�EHL�GHU�%HUXIVDXVELOGXQJ�DQV�:HUN�JLQJHQ��

'UHL�$EVROYHQW,QQHQ�ZDUHQ�VR]XVDJHQ�GLH�6XSHUVWDUV�GHU�0HLV�

WHU,QQHQ-2O\PSLDGH�������VLH�VFKORVVHQ�GLH�0HLVWHU,QQHQDXVELO�

GXQJ�VRJDU�PLW�HLQHP�1RWHQVFKQLWW�YRQ������DE��0RQLND�'HUOHU�

DXV�%LUNIHOG��%H]LUN�:HL]���0DUNXV�%HWWHU�DXV�6W��3HWHU�LP�6XO�

PWDO��%H]LUN�'HXWVFKODQGVEHUJ��VRZLH�GHP�6WUDOOHJJHU�&KULVWLDQ�

6FKDEHUUHLWHU� �HEHQIDOOV� %H]LUN� :HL]�� JHODQJ� GLHVHV� VHOWHQH�

.XQVWVW�FN� 

 

'LH�.U|QXQJ�GHU�ODQGZLUWVFKDIWOLFKHQ�%HUXIVDXVELOGXQJ 

'LH�0HLVWHU,QQHQDXVELOGXQJ��GLH�VLFK�DXI�GUHL�$XVELOGXQJVZLQWHU�

HUVWUHFNW�� LVW� GLH� K|FKVWH� $XVELOGXQJ� I�U� 3UDNWLNHU,QQHQ� LQ� GHU�

/DQG-� XQG�)RUVWZLUWVFKDIW��'LH�$EVROYHQW,QQHQ�HLJQHQ� VLFK� VR�

ZRKO�EHWULHEVZLUWVFKDIWOLFKH��UHFKWOLFKH�DOV�DXFK�VSH]LHOOH�IDFKOL�

FKH� .RPSHWHQ]HQ� LQ� GHQ� MHZHLOLJHQ� $XVELOGXQJVEHUHLFKHQ� DQ��

'DU�EHU�KLQDXV�JLOW�HV�ZlKUHQG�GHU�$XVELOGXQJ��HLQH���-VHLWLJH�

0HLVWHU,QQHQDUEHLW� ]X� HUVWHOOHQ�� VRZLH� EHWULHEOLFKH� %XFKI�K�

UXQJVDXI]HLFKQXQJHQ�]X�I�KUHQ�� 

$XIJUXQG�GHU�&RYLG-���3DQGHPLH�ZXUGH�GLH�0HLVWHU,QQHQEULHI-

9HUOHLKXQJ� LQ� )RUP� HLQHU� 9HUOHLKXQJVYHUDQVWDOWXQJ� PLW� NQDSS�

����7HLOQHKPHU,QQHQ��JHPHLQVDP�PLW�GHQ�HQJVWHQ�)DPLOLHQDQ�

JHK|ULJHQ�� GXUFKJHI�KUW�� 'HU� WUDGLWLRQHOOH�0HLVWHU,QQHQEDOO�� EHL�

GHP�ELV� ]X�������%HVXFKHU,QQHQ�GLH� ODQGZLUWVFKDIWOLFKHQ�$XV�

ELOGXQJVDEVFKO�VVH� IHLHUWHQ�� PXVVWH� EHUHLWV� ]XP� ]ZHLWHQ� 0DO�

DEJHVDJW�ZHUGHQ� 

 

)UDQ]�+HXEHUJHU 

*HVFKlIWVI�KUHU� GHU� /HKUOLQJV–� XQG� )DFKDXVELOGXQJVVWHOOH� LQ�

GHU�/DQGZLUWVFKDIWVNDPPHU 

0������������-����� 

(�OID#ON-VWPN�DW� 

���QHXH�0HLVWHU,QQHQ 

)RWR�/)$��'LH�0HLVWHU�DXV�GHP�%H]LUN�0XUWDO 



%H]LUNVNDPPHU�0XUDX 

�� VWPN�ONR�DW�PXUDX 
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,QIRUPDWLRQVYHUDQVWDOWXQJHQ� ]XU� 4XDOLWlWV-�
XQG� +HUNXQIWVVLFKHUXQJ� –� :HLWHUHQWZLFN�
OXQJ�YRQ�*XWHV�YRP�%DXHUQKRI� 

.RQVXPLHUHQGH� ZROOHQ� ZLVVHQ� ZRKHU� /HEHQVPLWWHO� NRPPHQ��

8P�GLHVHP�:XQVFK�QDFK]XNRPPHQ��JLEW�HV�GDV�$0$�*HQXVV�

5HJLRQ-6LHJHO��'LHVHV�QHXH�YRQ�GHU�(8�JHQHKPLJWH�XQG�VWDDW�

OLFK� DQHUNDQQWH� *�WHVLHJHO� I�U� 4XDOLWlW� XQG� +HUNXQIW� ZXUGH� LQ�

GLH� 5LFKWOLQLH� YRQ� Ä*XWHV� YRP�%DXHUQKRI³� LQWHJULHUW�� 6RPLW� KDW�

GLH� 0DUNH� GHU� /DQGZLUWVFKDIWVNDPPHU� HLQHQ� EHGHXWHQGHQ�

6FKULWW�GHU�:HLWHUHQWZLFNOXQJ�JHVHW]W�� 

=LHO�LVW�HV���EHU�GDV�4+6�6\VWHP�I�U�ElXHUOLFKH�'LUHNWYHUPDUN�

WHU� XQG� GLH� :HLWHUHQWZLFNOXQJ� YRQ� *XWHV� YRP� %DXHUQKRI� ]X�

LQIRUPLHUHQ�XQG�ZHVHQWOLFKH�)UDJHQ�]X�HUOlXWHUQ�� 

 

2QOLQH-,QIRUPDWLRQVYHUDQVWDOWXQJHQ�� 

· ����-lQQHU�������ELV������8KU 

· ���)HEUXDU�����ELV����8KU� 

· ���0lU]�����ELV����8KU 

)�U� ,KUH�$QPHOGXQJ�VFKLFNHQ�6LH�ELWWH� HLQ�(-0DLO�PLW� GHP�JH�

Z�QVFKWHQ�7HUPLQ�DQ�GLUHNWYHUPDUNWXQJ#ON-VWPN�DW�� 

'HQ�=XJDQJVOLQN�HUKDOWHQ�6LH�NXU]�YRU�%HJLQQ�SHU�(-0DLO� 

,QIRUPDWLRQVYHUDQVWDOWXQJ�YRU�2UW� 

���)HEUXDU����ELV����8KU�*+�6WRFNHU�LQ�6W��3HWHU�R��-GEJ� 

*UXSSHQEHUDWXQJHQ�XQG�(LQ]HOEHUDWXQJHQ 

,QGLYLGXHOOH� 7HUPLQH� QDFK� 9HUHLQEDUXQJ�PLW� ,KUHU� %HUDWHULQ� I�U�

'LUHNWYHUPDUNWXQJ� 

,QIRUPDWLRQ�XQG�$QPHOGXQJ� 

'LSO�-3lG��,QJ��6DELQH�+|UPDQQ-3RLHU��0������������-���� 

(�VDELQH�SRLHU#ON-VWPN�DW 

 

8QWHUVXFKXQJVDNWLRQ�I�U�)OHLVFK-�XQG�0LOFK�
SURGXNWH 

,P�5DKPHQ�GHU�(LJHQNRQWUROOH�VLQG� I�U�DOOH�0LOFK-�XQG�)OHLVFK-

'LUHNWYHUPDUNWXQJVEHWULHEH�YHUVFKLHGHQH�8QWHUVXFKXQJHQ�YRU�

JHVFKULHEHQ��:LU�ELHWHQ�DXFK������ZLHGHU�6DPPHOXQWHUVXFKXQ�

JHQ�I�U�,KUH�3URGXNWH�DQ� 

 

)OHLVFKSURGXNWH�� 

���)HEUXDU�ELV�����0lU]��$QPHOGHVFKOXVV������-lQQHU� 

0LOFKSURGXNWH� 

���0lU]��$QPHOGHVFKOXVV������)HEUXDU� 

 

'LH�$EJDEH�GHU�3URGXNWH�LVW�MHZHLOV�YRQ���ELV���8KU�LQ�,KUHU�%H�

]LUNVNDPPHU�P|JOLFK�� 

 

,QIRUPDWLRQ�XQG�$QPHOGXQJ�� 

(�GLUHNWYHUPDUNWXQJ#ON-VWPN�DW�RGHU�7�����������-����� 

4XDOLWlWVVLFKHUXQJ� I�U� )LVFK-'LUHNWYHU-
PDUNWHU 

0LNURELRORJLVFKH�8QWHUVXFKXQJHQ�I�U�)LVFKSURGXNWH�–�6DPPHO�

DNWLRQHQ�ZHUGHQ�RUJDQLVLHUW� 

'DV� 5HIHUDW� 'LUHNWYHUPDUNWXQJ� GHU� /.-6WPN� ELHWHW� DXFK� I�U�

)LVFK-9HUDUEHLWXQJVEHWULHEH�]ZHLPDO�MlKUOLFK�HLQH�XPIDQJUHLFKH�

6HUYLFHDNWLRQ�DQ��'LHV�LVW�HLQH�SUDNWLNDEOH�0|JOLFKNHLW�,KUH�PLN�

URELRORJLVFKHQ�8QWHUVXFKXQJVSIOLFKWHQ�]X�HUI�OOHQ�XQG�GDPLW�GLH�

6LFKHUKHLW�GHU�/HEHQVPLWWHO�]X�JHZlKUOHLVWHQ� 

)�U�YHU]HKUIHUWLJH�)LVFKHU]HXJQLVVH�� 

8QWHUVXFKXQJ�DXI�/LVWHULHQ��[� ��-DKU� I�U�GDV� ULVLNRUHLFKVWH�XQG�

PHQJHQPl�LJ� EHGHXWHQGVWH� 3URGXNW�� $OV� ULVLNRUHLFK� JHOWHQ�

3URGXNWH��GLH�QLFKW�GXUFKHUKLW]W�VLQG�RGHU�3URGXNWH��GLH�UHNRQWD�

PLQLHUW�ZHUGHQ�N|QQHQ��]�%��5lXFKHUILVFK�RGHU�)LVFKDXIVWULFKH�

XVZ����'LH�8QWHUVXFKXQJ�ZHLWHUHU�+\JLHQHNULWHULHQ� LVW� �DXI� IUHL�

ZLOOLJHU� %DVLV�� P|JOLFK�� &ROLIRUPH� .HLPH� E]Z�� (QWHUREDFWHUL�

DFHDH��2EHUIOlFKHQDENODWVFKSUREHQ��« 

:HQQ�6LH�DQ�GLHVHU�$NWLRQ� WHLOQHKPHQ�P|FKWHQ�ELWWH� XP�.RQ�

WDNWDXIQDKPH� PLW� GHP� 5HIHUDW� 'LUHNWYHUPDUNWXQJ� XQWHU�

7 ����������-�����RGHU�(�GLUHNWYHUPDUNWXQJ#ON-VWPN�DW� 

*HUQH�VHQGHQ�ZLU� ,KQHQ� ,QIRUPDWLRQHQ�]X�GHQ�7HUPLQHQ��.RV�

WHQ�XQG�GHQ�$EZLFNOXQJVPRGDOLWlWHQ�� 

 

%LOGXQJVYHUDQVWDOWXQJHQ� I�U� 'LUHNWYHU-
PDUNWXQJVEHWULHEH�–�QXW]HQ�6LH�GDV�3UlVHQ�
]DQJHERW�XQG�GLH�2QOLQHVFKXOXQJHQ�GHV�/), 

,Q�GHU�'LUHNWYHUPDUNWXQJ�LVW�:LVVHQVYRUVSUXQJ�HLQ�ZHVHQWOLFKHU�

)DNWRU� I�U� QDFKKDOWLJHQ� (UIROJ�� 'DV�5HIHUDW� 'LUHNWYHUPDUNWXQJ�

KDW� JHPHLQVDP� PLW� GHP� /),� 6WHLHUPDUN� HLQ� LQWHUHVVDQWHV�

.XUVDQJHERW� I�U� 6LH� HUVWHOOW�� *HUQH� VFKLFNHQ� ZLU� ,KQHQ� DXI�

:XQVFK�GLH�'LUHNWYHUPDUNWXQJV-.XUVEURVFK�UH�]X� 

'DV�YLHOIlOWLJH�$QJHERW�ILQGHQ�6LH�RQOLQH�XQWHU�ZZZ�VWPN�OIL�DW 

 

$9,62 

'LH�6WHLULVFKH�6SH]LDOLWlWHQSUlPLHUXQJ� �)OHLVFK�XQG�0LOFK��

ILQGHW�EHUHLWV�DP�����XQG�����0DL�VWDWW��GLH�8UNXQGHQYHUOHL�

KXQJ�LVW�I�U�GHQ�����-XQL�JHSODQW� 

6lPWOLFKH�8QWHUODJHQ�HUJHKHQ�]HLWJHUHLFKW�DQ�GLH�%HWULHEH� 

'LUHNWYHUPDUNWXQJ�-�.XUVH�XQG�7HUPLQH 

«�QRFK�)UDJHQ" 

%HL� )UDJHQ� ]XU� 'LUHNWYHUPDUNWXQJ� NRQWDNWLHUHQ� 6LH� ELWWH� ,KUH�

%HUDWHULQ�I�U�'LUHNWYHUPDUNWXQJ� 

)U��'LSO-3lG��,QJ��6DELQH�+|UPDQQ-3RLHU�� 

0������������-����� 

(�VDELQH�SRLHU#ON-VWPN�DW 



VWPN�ONR�DW�PXUDX 

%H]LUNVNDPPHU�0XUDX 

�� 
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1HXHU�7HUPLQ�� 

 

(LQODGXQJ�]XP� 

����%HUJEDXHUQWDJ� 

'RQQHUVWDJ������-lQQHU�������%HJLQQ�������8KU� 

*+-.LUFKHQZLUW�������1LHGHUZ|O]� 

 

3URJUDPP�� 

���(U|IIQXQJ�XQG�%HJU��XQJ� 

���%HULFKWH�YRQ�� 

 -�2EIUDX� 

 -�*HVFKlIWVI�KUHU� 

���.DVVDEHULFKW� 

���%HULFKW�GHU�.DVVDSU�IHU� 

��� 5HIHUDW� YRQ� +HUUQ� ,QJ�� $XJXVW� 6WUDVVHU�� /.� 6WHLHUPDUN��

Ä1HXH�*$3�–�:DV�HUZDUWHW�GLH�%HUJEDXHUQ³� 

���*UX�ZRUWH�GHU�(KUHQJlVWH� 

���$OOIlOOLJHV� 

 

$XI�LKUHQ�JHVFKlW]WHQ�%HVXFK�IUHXHQ�VLFK� 

&ODXGLD�6SHUO�   %*0�*RWWIULHG�5HLI� 

2EIUDX�    *HVFKlIWVI�KUHU� 

 

$OOH� ]XP� 9HUDQVWDOWXQJV]HLWSXQNW� EHVWHKHQGHQ� UHJLRQDOHQ�

JHVHW]OLFKHQ� 5HJHOXQJHQ� XQG� 9HURUGQXQJHQ� ]XU� (LQGlP�

PXQJ�GHV�&RURQD�9LUXV�VLQG�HLQ]XKDOWHQ�� 

-DJGNXUV�I�U�-XQJMlJHU�XQG�$XIVLFKWVMlJHU 

:DQQ�  DE�����-lQQHU������GDQDFK�MHZHLOV� 

  )UHLWDJDEHQG�XQG�6DPVWDJ 

:R�  LP�6DDO�GHU�%H]LUNVEDXHUQNDPPHU�0XUDX 

.XUVOHLWHU�� ,QJ��0DUWLQ�%DFKHU�0������������ 

 

'LH�$QPHOGXQJ�HUIROJW�GLUHNW�YRU�2UW�DP�HUVWHQ�.XUVDEHQG 

 

,QKDOWH� .XUVXQWHUODJHQ��/HLWEUXFK� 

  .XUVHLQKHLWHQ 

  I�QI�(LQKHLWHQ��-DJGOLFKHV�hEXQJVVFKLH�HQ 

  %HVXFK�7URSKlHQVFKDX 

  3UDNWLVFKH�hEXQJVHLQKHLWHQ�]X 

   5HYLHUHLQULFKWXQJHQ�XQG 

   :LOGEUHWK\JLHQH��HWF 

  -DJGKXQGHYRUI�KUXQJ 

  9RJHOPXVHXP��+RO]PXVHXP� 

9HUDQVWDOWHU��6WHLU��-DJGVFKXW]YHUHLQ 

8UODXE�DP�%DXHUQKRI�–�HLQH�]XVlW]OLFKH�(LQ�
NRPPHQVP|JOLFKNHLW�I�U�PHLQHQ�%HWULHE" 

'LHVH� 2QOLQH-*UXSSHQEHUDWXQJ� YHUPLWWHOW� LQWHUHVVLHUWHQ� %lXH�

ULQQHQ� XQG� %DXHUQ� JUXQGOHJHQGH� ,QIRUPDWLRQHQ� ]XP� %HWULHEV�

]ZHLJ� 8UODXE� DP� %DXHUQKRI�� 3HUV|QOLFKH� XQG� EHWULHEOLFKH� 9R�

UDXVVHW]XQJHQ�I�U�HLQH�HUIROJUHLFKH�9HUPLHWXQJ�VRZLH�GLH�VWHX�

HUOLFKHQ�XQG�VR]LDOUHFKWOLFKHQ�5DKPHQEHGLQJXQJHQ�GLHVHV�%H�

WULHEV]ZHLJHV�ZHUGHQ�DXIJH]HLJW�XQG�GLH�0DUNH�8UODXE�DP�%DX�

HUQKRI� YRUJHVWHOOW�� ,P�$QVFKOXVV�(UIDKUXQJVDXVWDXVFK�XQG�%H�

ULFKWH�DXV�GHU�3UD[LV�VRZLH�7LSSV�XQG�7ULFNV�I�U�DOOH�]XN�QIWLJHQ�

9HUPLHWHQGHQ� 

  

7HUPLQ�XQG�2UW� ����-lQQHU�YRQ���ELV����8KU�-� 

   2QOLQH-*UXSSHQEHUDWXQJ 

 

5HIHUDWH�  0DJ��$VWULG�6FKREHUHU-1pPHWK�-� 

   *HVFKlIWVI�KUHULQ�/DQGHVYHUEDQG�XQG 

   5HIHUHQWLQ�I�U�8UODXE�DP�%DXHUQKRI� 

   6WHLHUPDUN 

   8UODXE-DP-%DXHUQKRI-)DFKEHUDWHULQQHQ� 

   'LSO�-3lG��,QJ��0DULD� +DEHUWKHXHU�XQG� 

   6DUDK�*DUWQHU��%$� 

   (UIDKUXQJHQ�YRQ�8UODXE-DP-%DXHUQKRI- 

   %HWULHEHQ 

 

.RVWHQ�  ���¼�MH�WHLOQHKPHQGHP�%HWULHE 

 

$QPHOGXQJ� ELV�����-lQQHU�EHL�,KUHU�8UODXE-DP-%DXHUQ-

KRI-)DFKEHUDWHULQ� '3� ,QJ�� 0DULD� +DEHU�

WKHXHU� XQWHU� 0� �����������-����� RGHU�

( PDULD�KDEHUWKHXHU#ON-VWPN�DW 

7HLOQDKPH�EHJUHQ]W�-�EHL�%HGDUI�E]Z��VWDUNHP�,QWHUHVVH�ZHUGHQ�

)ROJHWHUPLQH�DQJHERWHQ 

)RWR�/.-6WPN 

%HUJEDXHUQWDJ�XQG�.XUVH 



VWPN�ONR�DW�PXUDX 

%H]LUNVNDPPHU�0XUDX 

�� 
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 .XUVSURJUDPP 

(LJHQYHUVRUJXQJ�LVW�ZLHGHU�YROO�LP�7UHQG� 

*HUDGH� MXQJH� 0HQVFKHQ� DFKWHQ� YHUPHKUW� DXI� LKUH� (UQlKUXQJ�

XQG�ZROOHQ�LKUH�VHOEVW�SURGX]LHUWH��RGHU�GLH�YRQ�DQGHUHQ�/DQG�

ZLUWHQ� ]XJHNDXIWH� 6FKZHLQHKlOIWH� ZLHGHU� VHOEVW� IDFKJHUHFKW�

]HUWHLOHQ��'RFK�GDV�:LVVHQ�GDI�U�LVW�YHUORUHQ�JHJDQJHQ� 

'LHVHU� 3UD[LVNXUV� GLHQW� GHU� =HUOHJXQJ� XQG� YRUJH]HLJW� ZHUGHQ�

GLH� *URE-� XQG� )HLQ]HUOHJXQJ� HLQHU� 6FKZHLQHKlOIWH� XQG� GDEHL�

OHUQHQ� 6LH� GLH� HLQ]HOQHQ� )OHLVFKWHLOH� XQG� GHUHQ� 9HUZHQGXQJ�

NHQQHQ��:HLWHUV�ZHUGHQ�YHUVFKLHGHQH�)OHLVFKSURGXNWH�]XEHUHL�

WHW� 

7HUPLQ�� ����-lQQHU����ELV����8KU 

2UW�� )6�6FKORVV�)HLVWLW]��6W��3HWHU�.DPPHUVEHUJ 

5HIHUHQWLQQHQ�� 3HWHU�*UXEHU-9HLW�� 

 0DUJDUHWKD�6DFNO�XQG 

 &KULVWD�6FKU|FNQHU 

.RVWHQ� ���¼ 

$QPHOGXQJ�� ELV�����-lQQHU 

 5HJLRQDO� /),� 2EHUVWHL�

HUPDUN� 

 7������������-�����RGHU� 

 (�REHUVWHLHUPDUN#OIL-VWHLHUPDUN�DW 

.�FKHQIHUWLJHV� =HUOHJHQ� YRQ� 6FKZHLQH�
IOHLVFK� 

�
�)
RWROLD�FRP

 

%lXHUOLFKH�+RI�EHUJDEH�-�0XUWDO 

'DUPEDNWHULHQ�DXI�GHU�6SXU 

8QVHU�'DUP�VWHFNW�YROOHU�6HQVLELOLWlW��9HUDQWZRUWXQJ�XQG 

/HLVWXQJVEHUHLWVFKDIW��(U�WUDLQLHUW�XQVHU�,PPXQV\VWHP�XQG�VWHOOW�

(QHUJLH� EHUHLW�� 'LH�0LNURRUJDQLVPHQ� LP� 'DUP�ZLUNHQ� DXI�*H�

KLUQ�� ,P�:RUNVKRS�EHJHEHQ�ZLU�XQV�DXI�GLH�5HLVH��GLH�YLHOIlOWL�

JHQ�)XQNWLRQHQ�GHV�'DUPV�]X�HUIRUVFKHQ��OHUQHQ�GLH�SUDNWLVFKH�

8PVHW]XQJ� HLQHU� GDUPXQWHUVW�W]HQGHQ�(UQlKUXQJ�NHQQHQ�XQG�

0D�QDKPHQ�I�U�HLQH�QDW�UOLFKH�'DUPSIOHJH� 

7HUPLQ�� ����-lQQHU�����ELV�������8KU 

2UW� /)6�.REHQ] 

5HIHUHQWLQ� (OLVDEHWK�3XFKHU-/DQ]��'LlWRORJLQ 

.RVWHQ�� ���¼ 

$QPHOGXQJ�� ELV�����-lQQHU 

 5HJLRQDO�/),�2EHUVWHLHUPDUN 

 7������������-�����RGHU� 

 (�REHUVWHLHUPDUN#OIL-VWHLHUPDUN�DW 

5XQGXP�GDUPJHVXQG 

,P� =HQWUXP� VWHKHQ� DNWXHOOH� 7KHPHQ� UXQG� XP� GHQ� 3IODQ]HQ�

VFKXW]� LP� )HOGEDX� �6FKZHUSXQNW�*HWUHLGH��0DLV��$OWHUQDWL�

YHQ��� UHFKWOLFKH� 5DKPHQEHGLQJXQJHQ�� GLH� 1HXYRUVWHOOXQJ� YRQ�

3IODQ]HQVFKXW]PLWWHOQ�� GLH� ULFKWLJH� $SSOLNDWLRQVWHFKQLN�� =XODV�

VXQJVLQIRUPDWLRQHQ�XQG�6RUWHQLQIRUPDWLRQ�VRZLH�$NWXHOOHV�DXV�

GHP�*U�QODQG� 

7HUPLQ�� ���)HEUXDU�����ELV����8KU 

2UW� *DVWKDXV�6WRFNHU��6W��3HWHU�-XGHQEXUJ 

5HIHUHQW� ',�'U��:ROIJDQJ�$QJHULQJHU 

.RVWHQ� ���¼ 

$QPHOGXQJ�� ELV����)HEUXDU 

 /),�6WHLHUPDUN 

 7����������-�����RGHU� 

 (�]HQWUDOH#OIL-VWHLHUPDUN�DW 

3IODQ]HQVFKXW]DEHQG�0XUWDO 

�
�)
RWROLD�FRP

 

$XIJUXQG�GHU�&29,'-���6LWXDWLRQ�EHKDOWHQ�ZLU�XQV�7HUPLQYHUVFKLHEXQJHQ�E]Z��.XUVDEVDJHQ�YRU� 
$QPHOGXQJHQ�I�U�9HUDQVWDOWXQJHQ�VLQG�DXIJUXQG�YRQ�&29,'-���GULQJHQG�HUIRUGHUOLFK� 

(V�P�VVHQ�GLH�DNWXHOOHQ�5HJHOXQJHQ�GHU�%XQGHVUHJLHUXQJ�HLQJHKDOWHQ�ZHUGHQ� 

:HLWHUH�.XUVH�XQG�:HELQDUH�ILQGHQ�6LH�RQOLQH�XQWHU�VWPN�OIL�DW 

$OOJHPHLQH� ,QIRUPDWLRQHQ� LP� 8PIHOG� GHU� hEHUJDEH� 

UHFKWOLFKH� )UDJHQ� ]XU� 9HUWUDJVJHVWDOWXQJ�� 6R]LDOYHUVLFKHUXQJ�

XQG� 6WHXHUIUDJHQ� PLW� 5HIHUHQWHQ� GHU� 5HFKWVDEWHLOXQJ� GHU� 

/DQGHVNDPPHU� 

/HEHQVTXDOLWlW�%DXHUQKRI�-�*HPHLQVDP�JHVWDOWHQ 
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