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)�U�GHQ�,QKDOW�YHUDQWZRUWOLFK��.DPPHUREPDQQ�0DUWLQ�+HEHQVWUHLW��
6FKZDU]HQEHUJVLHGOXQJ�����������0XUDX�� 
7 ������������( EN-PXUDX#ON-VWPN�DW��VWPN�ONR�DW�PXUDX 
 
'LHVHV� ,QIRUPDWLRQVEODWW� GLHQW� GHU� 9HUPLWWOXQJ� YRQ� 1DFKULFKWHQ��
,QIRUPDWLRQHQ� XQG� $QJHOHJHQKHLWHQ� GHU� ElXHUOLFKHQ� ,QWHUHVVHQ-
YHUWUHWXQJ� I�U� DOOH� 0LWJOLHGHU� LP� %H]LUN� 0XUDX�� 'LHV� LVW� QHEHQ�
RELJHU� +RPHSDJH� GDV� HLQ]LJH� VFKULIWOLFKH� 0HGLXP� GHU� %H]LUNV�
NDPPHU� 0XUDX�� GLH� DOOHLQLJHU� ,QKDEHU� XQG� JHP�� /*%O�� ��������
LGJ)��/*%O� ���������HLQH�JHVHW]OLFKH�,QWHUHVVHQYHUWUHWXQJ�LVW� 
 

'UXFNHUHL��*XWHQEHUJKDXV�'UXFN�*PE+�������.QLWWHOIHOG� 
(UVFKHLQXQJVRUW�������.QLWWHOIHOG 
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/LHEH�%lXHULQQHQ�XQG�%DXHUQ��JHVFKlW]WH�.DPPHUPLWJOLHGHU� 

 

'LH� (UQWH� LVW� JU|�WHQWHLOV� HLQJHEUDFKW�� $EJHVHKHQ� YRQ� GHU�

7URFNHQKHLW�LP�-XQL�XQG�LP�-XOL�XQG�HLQLJHQ�6WXUPVFKlGHQ�VLQG�

ZLU� LP� *HJHQVDW]� ]X� DQGHUHQ� 5HJLRQHQ� YRQ� 8QZHWWHU� XQG�

hEHUIOXWXQJHQ�YHUVFKRQW�JHEOLHEHQ� 

 

$P� ��� -XOL� KDEHQ� ZLU� LQ� 1LHGHUZ|O]� GLH� :DKO� GHU�

*HPHLQGHEDXHUQREPlQQHU� GXUFKJHI�KUW�� ,FK� GDUI� PLFK� DQ�

GLHVHU� 6WHOOH� EHL� DOOHQ� EHGDQNHQ�� GLH� GLHVH� )XQNWLRQ�

�EHUQRPPHQ�KDEHQ�� 

'LH� *HPHLQGHEDXHUQREPlQQHU� KDEHQ� GLH� $XIJDEH� GLH�

,QWHUHVVHQ� GHU� %lXHULQQHQ� XQG� %DXHUQ� ]X� YHUWUHWHQ�� 6LH� VLQG�

GDV� %LQGHJOLHG� ]ZLVFKHQ� %DXHUQ� XQG� *HPHLQGHQ� XQG� GHU�

%H]LUNVNDPPHU�� ,FK�IUHXH�PLFK�DXI�HLQHQ�JXWH�XQG�JHGHLKOLFKH�

=XVDPPHQDUEHLW�]XP�:RKOH�XQVHUHU�%lXHULQQHQ�XQG�%DXHUQ� 

 

6HLW�����-XOL�KDEHQ�ZLU�HLQHQ�QHXHQ�%H]LUNVMlJHUPHLVWHU��1DFK�

GHP� 5�FNWULWW� YRQ� +HUUQ� ,QJ�� $UQROG� 5DFNO� ZXUGH� LQ�

$QZHVHQKHLW� YRQ� /DQGHVMlJHUPHLVWHU� ',� )UDQ]� 0D\U-0HOQKRI�

+HUU� -RKDQQHV� .HQGOEDFKHU� YOJ�� )HLHO� ]XP� QHXHQ�

%H]LUNVMlJHUPHLVWHU�JHZlKOW� 

=XP�%H]LUNVMlJHUPHLVWHUVWHOOYHUWHWHU�ZXUGH�+HUU�%HUWUDP�.URSI�

YOJ��(EQHU�JHZlKOW� 

,FK�Z�QVFKH�GHQ�EHLGHQ�+HUUHQ� I�U�GLH�$XV�EXQJ� LKUHV�$PWHV�

DOOHV�*XWH�XQG�GDV�ULFKWLJH�$XJHQPD��]ZLVFKHQ�:DOG�XQG�:LOG� 

,FK� P|FKWH� PLFK� LP� =XJH� GHVVHQ� EHL� +HUUQ� g5� ,QJ�� $UQROG�

5DFNO� I�U� VHLQH� ODQJMlKULJH�� XPVLFKWLJH� 7lWLJNHLW� DOV�

%H]LUNVMlJHUPHLVWHU� UHFKW� KHU]OLFK� EHGDQNHQ�� +HUU� ,QJ�� 5DFNO�

KDW� LPPHUKLQ����-DKUH�GLH�*HVFKLFNH�GHV�-DJGEH]LUNHV�0XUDX�

JHI�KUW�� 

'HU�%H]LUN�0XUDX�LVW�HLQ�MDJGOLFKHV�.HUQJHELHW�XQG�HV�EHGXUIWH�

VFKRQ� VHKU� YLHO� )DFKZLVVHQV�� )LQJHUVSLW]HQJHI�KOV� XQG�

6WDQGKDIWLJNHLW�� XP� GLH�� DQ� LKQ� KHUDQJHWUDJHQHQ� 3UREOHPH� ]X�

O|VHQ� XQG� GDPLW� DXFK� P|JOLFKVW� YLHOH� :�QVFKH� (LQ]HOQHU� ]X�

HUI�OOHQ�� 

0LW�VHLQHQ�UKHWRULVFKHQ�)lKLJNHLWHQ�KDW�HU�GLH�%H]LUNVMlJHUWDJH�

LPPHU� VRXYHUlQ� JHOHLWHW� XQG� GLH� DXINRPPHQGHQ� .RQIOLNWH� PLW�

6DFKOLFKNHLW�JHO|VW� 

 

(QGH�-XQL�ZXUGH� GLH� QHXH�*$3� YRQ�DOOHQ����0LWJOLHGVOlQGHUQ�

GHU� (8� EHVFKORVVHQ�� 1DFK� ]lKHP� 5LQJHQ� ZXUGH� HLQ�

.RPSURPLVV� JHIXQGHQ�� (V� P�VVHQ� ��� �� GHU� (8-0LWWHO� I�U�

|NRORJLVFKH� .OLPDVFKXW]PD�QDKPHQ� YHUZHQGHW� ZHUGHQ�� )�U�

HLQLJH�/lQGHU�LVW�GDV�YLHO�]X�KRFK�DQJHVHW]W��I�U�DQGHUH�/lQGHU�

XQG�2UJDQLVDWLRQHQ�ZLHGHUUXP�YLHO� ]X�QLHGULJ��(V� OLHJW� MHW]W�DQ�

GHU�QDWLRQDOHQ�*HVWDOWXQJ�GHU�]XN�QIWLJHQ�3URJUDPPH��GLH�YRQ�

XQVHUHU�/DQGZLUWVFKDIWVPLQLVWHULQ�YRUJHVFKODJHQ�ZHUGHQ� 

%LV� 6HSWHPEHU� N|QQHQ� I�U� GDV� QlFKVWH� 3URJUDPP� QRFK�

bQGHUXQJVYRUVFKOlJH� YRUJHEUDFKW� ZHUGHQ� XQG� GDQDFK� PXVV�

GDV� |VWHUUHLFKLVFKH� *$3� 3URJUDPP� EHL� GHU� HXURSlLVFKHQ�

.RPPLVVLRQ� HLQJHEUDFKW� ZHUGHQ� XQG� GDKLQJHKHQG� UDWLIL]LHUW�

ZHUGHQ��GDPLW�GLH�QHXH�*$3�DP����-lQQHU������LQ�.UDIW�WUHWHQ�

NDQQ�� 

 

%HL� GHQ�%LR-5HJLRQDOYHUVDPPOXQJHQ�ZDUHQ�QDW�UOLFK� GLH�*$3�

XQG� GHU� JXWH� ODQGZLUWVFKDIWOLFKH� XQG� |NRORJLVFKH� =XVWDQG�

�*/g7=���VRZLH�YRU�DOOHP�GLH�)RUGHUXQJHQ�I�U�GDV�7LHUZRKO�XQG�

GLH�7LHUVFKXW]PD�QDKPHQ�GDV�JUR�H�7KHPD� 

'LH� 9HUDQWZRUWOLFKHQ� GHU� %,2-(UQWH� 6WHLHUPDUN� ZHUGHQ� VLFK�

EHP�KHQ�� SUD[LVWDXJOLFKH� 0D�QDKPHQ� QRFK� KLQHLQ� ]X�

UHNODPLHUHQ�� 

 

$QIDQJ� 6HSWHPEHU� NRQQWHQ� DP� 6WHLHUPDUNKRI� DQ� ]ZHL� MXQJH�

+RIQDFKIROJHU� DXV� GHP�%H]LUN�0XUDX� LKUH� ODQGZLUWVFKDIWOLFKHQ�

0HLVWHUEULHIH��EHUJHEHQ�ZHUGHQ� 

· 0DWWKLDV�%LVFKRI��2EHUZ|O] 

· 0LFKDHO�.DOFKHU��6W��/DPEUHFKW 

5HFKW�KHU]OLFKH�*UDWXODWLRQ� 

(V� PXVV� KHXHU� ZLHGHU� HLQ� +HUEVWDQWUDJ� DEJHJHEHQ� ZHUGHQ��

$OOH� 0)$-%HWULHEH� EHNRPPHQ� HLQHQ� 7HUPLQ� ]XJHVDQGW�� %LWWH�

GLH�7HUPLQH�S�QNWOLFK�ZDKU]XQHKPHQ��GDPLW�HLQH� UHLEXQJVORVH�

$EZLFNOXQJ�JHZlKUOHLWVWHW�ZHUGHQ�NDQQ� 

8QVHUH� 0LWDUEHLWHQGHQ� LQ� GHU� %H]LUNVNDPPHU� VLQG� VWHWV�

EHP�KW�� DOOH� %lXHULQQHQ� XQG� %DXHUQ� EHVWP|JOLFK� ]X� EHUDWHQ�

XQG� VLH� EHL� GHQ� )|UGHUDQWUlJHQ� XQG� $EUHFKQXQJHQ� ]X�

XQWHUVW�W]HQ� 

 

,FK� Z�QVFKH� GHQ� ElXHUOLFKHQ� )DPLOLHQ� QRFK� HLQHQ� VFK|QHQ�

+HUEVW��DOOHV�*XWH�I�U�+DXV�XQG�+RI��%OHLEHQ�6LH�JHVXQG� 

 

(XHU�.DPPHUREPDQQ� 

 

0DUWLQ�+HEHQVWUHLW 

'LH�6HLWH�GHV�.DPPHUREPDQQV 
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%DXHQ�LP�)UHLODQG 

(QWVSUHFKHQG� GHP� 5DXPRUGQXQJVJHVHW]� ZHUGHQ� LP� )OlFKHQ�

ZLGPXQJVSODQ� 5lXPH� QDFK� LKUHU� )XQNWLRQVIlKLJNHLW� ]XJHWHLOW��

ZREHL�XQWHU�DQGHUHP�%DXJHELHWH��)UHLODQG�XQG�*HIDKUHQ]RQHQ�

DXVJHZLHVHQ�ZHUGHQ�� 

$XV�6LFKW�GHU�/DQGZLUWVFKDIW�E]Z��GHU�(QWZLFNOXQJ�EHWULHEOLFKHU�

+RIVWHOOHQ�LVW�HLQHUVHLWV�GLH�$XVZHLVXQJ�GHU�+RIVWHOOHQ��DQGHUHU�

VHLWV� GLH� $XVZHLVXQJ� GHU� DQUDLQHQGHQ� %DXODQGJHELHWH� ]X� EH�

DFKWHQ�� 

%DXODQGJHELHWH�I�U�:RKQQXW]XQJHQ�KDEHQ�MH�QDFK�$XVZHLVXQJ�

6FKXW]EHG�UIQLVVH� YRU� ,PPLVVLRQHQ�� ZREHL� I�U� UHLQH�:RKQJH�

ELHWH�GHU�K|FKVWH�6FKXW]�EHVWHKW�� 

1DFK�GHP�JHOWHQGHQ�5DXPRUGQXQJVJHVHW]�ZHUGHQ�GLH�,PPLVVL�

RQHQ� PLW� GHU� *HUXFKV]DKO� QDFK� GHU� YRUOlXILJHQ� 5LFKWOLQLH� ]XU�

%HXUWHLOXQJ�YRQ�,PPLVVLRQHQ�DXV�GHU�1XW]WLHUKDOWXQJ�LQ�6WDOOXQ�

JHQ� HUPLWWHOW� XQG� LQ�ZHLWHUHU�)ROJH� GHU�6FKXW]DEVWDQG� MH�%DX�

ODQGNDWHJRULH��GLH�%HOlVWLJXQJVJUHQ]H�XQG�GLH�*HUXFKVVFKZHOOH�

DEJHOHLWHW�� 

)�U� 7LHUKDOWXQJVEHWULHEH� DE� HLQHU� *HUXFKV]DKO� * ��� VLQG� LP�

)OlFKHQZLGPXQJVSODQ� GHU� *HUXFKVVFKZHOOHQDEVWDQG� XQG� GHU�

%HOlVWLJXQJVEHUHLFK�DXV]XZHLVHQ�� 

1DFK� DNWXHOOHP� 6WDQG� GHV� 5DXPRUGQXQJVJHVHW]HV� G�UIHQ� LQ�

QHUKDOE� GHV�*HUXFKVVFKZHOOHQDEVWDQGHV� XQWHU� DQGHUHP� NHLQH�

QHXHQ�$XVZHLVXQJHQ�I�U�Ä%DXODQG�:RKQHQ³�PLW�$XVQDKPH�GHU�

'RUIJHELHWVDXVZHLVXQJHQ�HUIROJHQ�� 

:LFKWLJ�LVW�I�U�GLH�(QWZLFNOXQJ�GHU�EHWULHEOLFKHQ�+RIVWHOOHQ��GDVV�

GLH�)OlFKHQ� LP�'RUIJHELHW� RGHU� LP�)UHLODQG�DXVJHZLHVHQ�VLQG��

ZRPLW� JUXQGVlW]OLFK� (QWZLFNOXQJVP|JOLFKNHLWHQ� EHVWHKHQ�� %HL�

$XVZHLVXQJ�EHL� ]�%�� LP� Ä$OOJHPHLQHQ�:RKQJHELHW³� LVW�HLQH�(U�

ZHLWHUXQJ�QLFKW�P|JOLFK�� 

%HL�(UZHLWHUXQJHQ�EHWULHEOLFKHU�+RIVWHOOHQ�PLW�7LHUKDOWXQJ�VSLH�

OHQ� GDKHU� GLH� 1DFKEDUUHFKWH� KLQ� ]XP� %DXODQG� DXV� 6LFKW� GHU�

,PPLVVLRQHQ� HLQH� JUR�H� 5ROOH�� *UXQGODJHQ� EHL� GHU� (UPLWWOXQJ�

GHU� *HUXFKV]DKO� LVW� GLH� 5HFKWPl�LJNHLW� GHV� *HElXGHEHVWDQ�

GHV��ZREHL� GLH�*HElXGH�� GLH� ]XP���� -lQQHU������ LP�%HVWDQG�

ZDUHQ� PLW� GHU� ]X� GLHVHP� =HLWSXQNW� EHVWHKHQGHQ� 1XW]XQJ� DOV�

UHFKWPl�LJ�DQ]XVHKHQ�VLQG��(V�LVW�GDKHU�ZLFKWLJ��GDVV�GLH�7LHU�

KDOWXQJ�DXI�GHQ�%HWULHEHQ�LQ�EDXUHFKWOLFK�DEJHVLFKHUWHQ�*HElX�

GHQ�HUIROJW�XQG�GLH�JHKDOWHQH�7LHUDUW�GHP�%HZLOOLJXQJVWDQG�HQW�

VSULFKW��,Q�XQVHUHP�*HELHW�ZLUG�GLHV�DXI�GHQ�PHLVWHQ�%HWULHEHQ�

GLH�5LQGHUKDOWXQJ�VHLQ��HLQH�bQGHUXQJ�EHL�GHQ�7LHUDUWHQ�N|QQWH�

HLQHU� 1XW]XQJVlQGHUXQJ� EHG�UIHQ�� 'HU� UHFKWPl�LJH� 7LHUEH�

VWDQG�VSLHOW�I�U�GLH�(UPLWWOXQJ�GHU�*HUXFKV]DKO�HLQH�JUR�H�5ROOH�

XQG� LVW� EHL� YLHOHQ� %HWULHEHQ� HLQH� ZLFKWLJH� %DVLV]DKO� E]Z�� HLQ�

VRJHQDQQWHV�Ä,PPLVVLRQVNRQWLQJHQW³�� 

)�U�%HWULHEH��GHUHQ�+RIVWHOOH�VLFK�LP�)UHLODQG�EHILQGHW�E]Z��GLH�

LP�)UHLODQG�HLQH�QHXH�+RIVWHOOH� HUULFKWHQ�ZROOHQ�� VLQG� LP�5DK�

PHQ�GHU�ODQG-�XQG�RGHU�IRUVWZLUWVFKDIWOLFKHQ�1XW]XQJ�1HX-�XQG�

=XEDXWHQ�VRZLH�bQGHUXQJHQ�GHV�9HUZHQGXQJV]ZHFNHV�]XOlV�

VLJ��ZHQQ�VLH� I�U�HLQHQ� ODQG-�XQG�RGHU� IRUVWZLUWVFKDIWOLFKHQ�%H�

WULHE�HUIRUGHUOLFK�XQG�EHWULHEVW\SLVFK�VLQG��%HL�1HXJU�QGXQJHQ�

HLQHV� %HWULHEHV� LVW� HLQ� SRVLWLYHU� 'HFNXQJVEHLWUDJ� PLWWHOV� %H�

WULHEVNRQ]HSW�QDFK]XZHLVHQ��ZRQDFK�GLH�.RVWHQ�YRQ�,QYHVWLWLR�

QHQ� ]XU� *lQ]H� GXUFK� HLQHQ� SRVLWLYHQ� 'HFNXQJVEHLWUDJ� DEJH�

GHFNW�ZHUGHQ�P�VVHQ�� 

:HLWHUV� NDQQ� LP� 5DKPHQ� GHU� ODQG-� XQG�RGHU� IRUVWZLUWVFKDIWOL�

FKHQ�1XW]XQJ� LP�XQPLWWHOEDUHQ�$QVFKOXVV�DQ�GLH�EHVWHKHQGHQ�

*HElXGH� �+RIODJH�� DXI� GHPVHOEHQ� *UXQGVW�FN� GLH� (UVHW]XQJ�

YRQ�$OWEDXWHQ�I�U�:RKQZHFNH�GXUFK�1HXEDXWHQ�XQG�GLH�(UULFK�

WXQJ� HLQHV� EHWULHEV]XJHK|ULJHQ�(LQIDPLOLHQZRKQKDXVHV� GXUFK�

JHI�KUW�ZHUGHQ�� 

:HQQ�|IIHQWOLFKH�9HUNHKUVIOlFKHQ�RGHU�*HZlVVHU�GLH�+RIVWHOOH�

WHLOHQ�� HQWIlOOW� GLH� %HVWLPPXQJ� GHU� (UULFKWXQJ� DXI� GHPVHOEHQ�

*UXQGVW�FN�� 

:HLWHUV� EHVWHKW� GLH� 0|JOLFKNHLW� LQ� +RIODJH� LP� XQPLWWHOEDUHQ�

$QVFKOXVV� DQ� GLH� EHVWHKHQGHQ� *HElXGH� 1HX-� XQG� =XEDXWHQ�

]XP�=ZHFNH�GHU�3ULYDW]LPPHUYHUPLHWXQJ�GXUFK]XI�KUHQ�� 

bQGHUXQJHQ�GHV�9HUZHQGXQJV]ZHFNHV�EHL�*HElXGHQ�VLQG�QXU�

EHL�*HElXGHQ�]XOlVVLJ��GLH�]XP����-XOL������UHFKWPl�LJ�HUULFK�

WHW�ZDUHQ� XQG�ZHQQ� GDGXUFK�GLH�:HLWHUI�KUXQJ�GHV� ODQG-� XQG�

IRUVWZLUWVFKDIWOLFKHQ�%HWULHEHV�QLFKW�JHIlKUGHW�ZLUG�� 

(LQH�ODQG-�XQG�RGHU�IRUVWZLUWVFKDIWOLFKH�1XW]XQJ�LVW�GDQQ�JHJH�

EHQ��ZHQQ�HLQH�QDFKKDOWLJ�DXI�(UWUDJ�DXVJHULFKWHWH�7lWLJNHLW� LQ�

GHU�8USURGXNWLRQ�EHVWHKW��)�U� GLH�(UULFKWXQJ� HLQHV� EHWULHEV]X�

JHK|ULJHQ�(LQIDPLOLHQZRKQKDXVHV�PXVV�GDKHU�GHU�%HWULHE�DNWLY�

XQG�PLW� /DQGZLUWVFKDIW� EHZLUWVFKDIWHW� ZHUGHQ�� ZR]X� QHEHQ� HL�

QHU�:LUWVFKDIWOLFKNHLWVGDUVWHOOXQJ�GHU�0HKUIDFKDQWUDJ�HLQH�ZLFK�

WLJH�*UXQGODJH�ELOGHW�� 

 

:RFKHQJHOG� 

:RFKHQJHOGDQVSUXFK� I�U� %HWULHEVI�KUHULQQHQ�� +RIQDFKIROJHU�

XQG� LQ� GHU� /DQGZLUWVFKDIW�PLWWlWLJH� .LQGHU� QHEHQ� HLQHU� DX�HU�

ODQGZLUWVFKDIWOLFKHQ� 7lWLJNHLW� EHVWHKW� GDQQ�� ZHQQ� VSlWHVWHQV�

PLW�(LQWULWW�GHV�VHFKVWHQ�6FKZDQJHUVFKDIWVPRQDWV�HLQH�3IOLFKW�

YHUVLFKHUXQJ� LQ�GHU�.UDQNHQYHUVLFKHUXQJ� GHU�696�%DXHUQ�EH�

VWHKW��VRPLW�NDQQ�GDV�:RFKHQJHOG�GRSSHOW�EHDQWUDJW�ZHUGHQ�� 

 

(XHU 

 

 

',�)UDQ]�6WHLQ 

.DPPHUVHNUHWlU 

0������������-���� 

$NWXHOOHV�YRQ�.6�',�6WHLQ 

)
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'LH� JHZlKOWHQ� %H]LUNVNDPPHUUlWH� XQG�
.2�+HEHQVWUHLW�0DUWLQ�YOJ��0RDU�� 

1LHGHUZ|O]��0�������������� 

Ä0LU� LVW� ZLFKWLJ�� GDVV� XQVHUH� %H]LUNVNDPPHU�

HUKDOWHQ�EOHLEW�� GDPLW� XQVHUH�%lXHULQQHQ�XQG�

%DXHUQ� EHVWP|JOLFKH� %HUDWXQJ� XQG� +LOIHVWHO�

OXQJ�EHL�LKUHQ�)|UGHUDQVXFKHQ�YRU�2UW�EHNRP�

PHQ��:HLWHUV�LVW�HV�PLU�HLQ�$QOLHJHQ��GDVV�DOOH�

ElXHUOLFKHQ�2UJDQLVDWLRQHQ�LP�%H]LUN�JXW�PLW�

HLQDQGHU�YHUQHW]W�VLQG�³ 

 

 

.2-6WY�� 6LHEHQKRIHU� 0DUWLQ� YOJ�� 7RFNQHU��

.UDNDX��0������������� 

Ä:LU�KDEHQ�LQ�XQVHUHP�%H]LUN�YLHOH�NOHLQH�XQG�

PLWWOHUH� %HWULHEH�� GLH� HLQH� IOlFKHQGHFNHQGH�

%HZLUWVFKDIWXQJ� DXI� :LHVH�� :DOG� XQG� $FNHU�

PLW� QDFKKDOWLJHU� 3URGXNWLRQ� VLFKHUVWHOOHQ�� ,Q�

GHU� ,QWHUHVVHQVYHUWUHWXQJ�PLW]XJHVWDOWHQ� XQG�

XQVHUH� 3UREOHPH� GHQ� SROLWLVFK� 9HUDQWZRUWOL�

FKHQ�ZHLWHU]XOHLWHQ��LVW�PLU�HLQ�$QOLHJHQ��ZRI�U�

LFK� DOV� )XQNWLRQlU�PHLQHQ� %HLWUDJ� I�U� XQVHUH�

ElXHUOLFKH� /DQGZLUWVFKDIW� LQ� GHU� 5HJLRQ� OHLV�

WHQ�P|FKWH�³ 

 

 

.5�'XOOQLJJ�5HLQKDUG�YOJ��6DQWQHU�� 

0XUDX��0�������������� 

Ä'D� GLH�:LUWVFKDIWVODJH� XQVHUHV� %DXHUQVWDQ�

GHV�GXUFK�GLH�MDKUHODQJH�3DUWHL�YHUIROJWH�9HU�

WUHWXQJ� LQ�6FKLHIODJH�JHUDWHQ� LVW��ZLUG�HV�ZLH�

GHU� ZLFKWLJ� VHLQ� XQVHUH� %lXHULQ� XQG� %DXHUQ�

XQSDUWHLLVFK�EHVWP|JOLFK�]X�YHUWUHWHQ�³ 

 

 

.5�.|VWHQEHUJHU�0LFKDHO�YOJ��:LGPDQQ�� 

6FKHLIOLQJ��0������������� 

Ä:LU� VSUHFKHQ� VFKRQ� VR� ODQJH� GDU�EHU� GHQ�

OlQGOLFKHQ� 5DXP� ]X� VWlUNHQ�� OHLGHU� SDVVLHUW�

DEHU� LPPHU�PHKU�GDV�*HJHQWHLO��'LH�'H]HQW�

UDOLVLHUXQJ�VROOWH�PHKU� LP�)RNXV�VWHKHQ��=XP�

%HLVSLHO� VROOWHQ� GLH� *HJHEHQKHLWHQ� YRU� 2UW�

JHQXW]W��UHQRYLHUW�XQG�DXI�GHQ�DNWXHOOHQ�6WDQG�

PRGHUQLVLHUW�ZHUGHQ�³ 

 

 

.5�0DJ��.UHLQEXFKHU�.XUW�YOJ��-HOO�� 

1HXPDUNW�L��G��6WHLHUPDUN��0������������� 

Ä0LU�LVW�HV�ZLFKWLJ��$QOLHJHQ��6RUJHQ�XQG�3URE�

OHPH� GHU� %DXHUQ� DOV� .DPPHUUDW� DQ]XVSUH�

FKHQ��GDPLW�GLHVH�LP�%H]LUN�RGHU��EHU�XQVHUH�

9HUWUHWXQJ� LQ� GHU� /DQGHVNDPPHU� E]Z�� DQGH�

UHQ� SROLWLVFKHQ� *UHPLHQ�� WKHPDWLVLHUW� X�� HQW�

VSUHFKHQGH�/|VXQJHQ�JHIXQGHQ�ZHUGHQ�³ 

 

 

.5�0�OOHU�3HWHU�YOJ��6FKORVV�/LQG�� 

1HXPDUNW�L��G��6WHLHUPDUN��0������������� 

Ä,FK� P|FKWH� DOV� %H]LUNVEDXHUQNDPPHUUDW� HLQ�

9HUWUHWHU� I�U� XQVHUH� %lXHULQQHQ� XQG� %DXHUQ�

VHLQ��GDEHL�DXI�GLH�WDJWlJOLFKHQ�3UREOHPH�GHV�

%DXHUVWDQGHV� KLQZHLVHQ� XQG� GDUDXI� HLQJH�

KHQ��,Q�PHLQHU�GDPDOLJHQ�)XQNWLRQ�DOV�%�UJHU�

PHLVWHU�KDEH� LFK�JHVHKHQ��ZLH�ZLFKWLJ�HV� LVW��

XQDEKlQJLJ� ]X� KDQGHOQ�� ,FK� P|FKWH� NHLQHU�

3DUWHL�XQG�0DFKWSROLWLN�K|ULJ�VHLQ��GLH�XQVHUH�

%DXHUQ�QLFKW�YHUWULWW�³ 

 

.5�3HLQKDXSW�6HEDVWLDQ�YOJ��(KUHQEDXHU�� 

1HXPDUNW�L��G��6WHLHUPDUN��0������������� 

Ä$OV�.DPPHUUDW�XQG�2UWVEDXHUQREPDQQ�NDQQ�

LFK�HXFK�DXV�HUVWHU�+DQG�LQIRUPLHUHQ�³ 

 

 

.5�3|OOLW]HU�(UZLQ�YOJ��$GDPEDXHU�� 

6WDGO-3UHGOLW]��0������������� 

Ä(LQHV� GHU� ZLFKWLJVWHQ� $QOLHJHQ� LVW�� GDVV� GLH�

%.� LQ�0XUDX�HUKDOWHQ�EOHLEW��'D�PHLQ�%HWULHE�

DXI� HLQHU�6HHK|KH�YRQ�������P� OLHJW�P|FKWH�

LFK� PLFK� EHVRQGHUV� I�U� GLH� %HUJEDXHUQ� LP�

%H]LUN�HLQVHW]HQ�³ 

 

 

.5�3XW]HQEDFKHU�$OH[DQGHU�YOJ��5RFNO�� 

6W��3HWHU�.DPPHUVEHUJ��0�������������� 

Ä,FK� KDEH� GLH� )XQNWLRQ� DOV� .DPPHUUDW� DQJH�

QRPPHQ��ZHLO�PLU�GLH�=XNXQIW�GHU�KHLPLVFKHQ�

/DQG-�XQG�)RUVWZLUWVFKDIW�DP�+HU]HQ�OLHJW�XQG�

HV� PLU� HLQ� $QOLHJHQ� LVW�� EHL� (QWVFKHLGXQJHQ�

PLW]XEHVWLPPHQ�³ 

 

)RWR�%HUJPDQQ 

)RWR�SULYDW 

)RWR�05 

)RWR�SULYDW 

)RWR�SULYDW 

)RWR�SULYDW 

)RWR�SULYDW 

)RWR�SULYDW 

)RWR�8%9-0XUDX 



VWPN�ONR�DW�PXUDX 

%H]LUNVNDPPHU�0XUDX 

� 

 

 
%.-$NWXHOO������� 

 

  

 

.5�6SUHLW]HU�0DUNXV�YOJ��6FKLHFKO�� 

5DQWHQ��0�������������� 

Ä$XFK�LQ�GHU�.DPPHU�LVW�HV�ZLFKWLJ��(UIDKUXQ�

JHQ�XQG�MXJHQGOLFKHQ�(KUJHL]��EHVWP|JOLFK�I�U�

XQVHUH� ODQGZLUWVFKDIOLFKHQ� %HWULHEH� ]X� QXW�

]HQ�� ,FK� IUHXU�PLFK� DXI� GLH� NRPPHQGHQ�+HU�

DXVIRUGHUXQJHQ�³ 

 

 

 

'LH�/DQGHVNDPPHUUlWH 

 

/.5�%LVFKRI�0DWWKLDV�YOJ��6DQGOHU�� 

2EHUZ|O]��0�������������� 

Ä:HLO�HV�PLU�ZLFKWLJ�LVW��GDVV�VLFK�XQVHUH�ElX�

HUOLFKHQ� 2UJDQLVDWLRQHQ� ZLH� GLH� 5LQGHU]XFKW�

6WHLHUPDUN�VRZLH�GLH�2EHUVWHLULVFKH�0RONHUHL�

XQG� GLH� /DQGZLUWVFKDIWVNDPPHU� 6WHLHUPDUN�

VHKU� JXW� YHUQHW]HQ�� XP� GHQ� JUR�HQ� JHVHOO�

VFKDIWOLFKHQ�+HUDXVIRUGHUXQJHQ� HQWJHJHQKDO�

WHQ�]X�N|QQHQ�³ 

 

 

/.5�+HEHQVWUHLW�0DUWLQ�YOJ��0RDU�� 

1LHGHUZ|O]��0�������������� 

Ä$OV�/DQGHVNDPPHUUDW�VHKH�LFK�PHLQH�$XIJD�

EH�GDULQ��GLH�$QOLHJHQ�XQG�3UREOHPH�XQVHUHU�

0XUDXHU� %lXHULQQHQ� XQG� %DXHUQ� LQ� GHU� /DQ�

GHVNDPPHU� YRU]XEULQJHQ�� ,FK� P|FKWH� PLFK�

DXFK� LQ�GHQ� YHUVFKLHGHQHQ�$XVVFK�VVHQ� GHU�

/DQGHVNDPPHU�DNWLY�HLQEULQJHQ�³ 

 

 

/.5� :DOOQHU� -RVHI� *RWWOLHE� YOJ�� 5DIIDOW��

.UDNDX��0������������� 

.XU]H� 9RUVWHOOXQJ�� ��� -DKUH� %HWULHEVI�KUHU�

XQVHUHV� +RIHV� PLW� �EHU� ���� KD� (LJHQJUXQG��

1DFK� ]HKQ�-DKUHQ�DOV�%.5� LQ�GHU�%.�0XUDX�

QXQ�LQ�GHU�/.�LQ�*UD]�PHLQHQ�'LHQVW�YHUULFKWH�� 

Ä3UREOHPH� LQ�GHU�/DQGZLUWVFKDIW�JLEW�HV�YLHOH��

GHUHQ� /|VXQJ�PLW� )LQJHUVSLW]HQJHI�KO� ]X� ILQ�

GHQ��PLW�1DFKGUXFN�XQG�%HVWlQGLJNHLW�I�U�HLQH�

OHEHQVZHUWH� /DQG-� XQG� )RUVWZLUWVFKDIW� ]X� DU�

EHLWHQ��LVW�PHLQ�=LHO�³ 

.5�,QJ��5DF]�$QGUHDV�YOJ��3LOJUDP�� 

1HXPDUNW�L��G��6WHLHUPDUN��0������������� 

Ä'LH� 6FKLHIODJH� GHU� $JUDUSROLWLN� ZLUG� JHUQH�

KLQWHU� GHP� :RUW� ��6WUXNWXUZDQGHO

� YHUVWHFNW��

%HL�PHLQHP�%HWULHE� LVW� GLH� )OlFKH� VHLW�hEHU�

QDKPH� ����� XP� ��� �� JHVWLHJHQ�� GLH� 69%�

696� $EJDEHQ� MHGRFK� XP� ��� �� LP� JOHLFKHQ�

=HLWUDXP�� (LQH� 6WHLJHUXQJ� GDUI� QLFKW� QXU� DXI�

.RVWHQVHLWH� HUIROJHQ�� 'LH� $JUDUSROLWLN� PXVV�

(LQNRPPHQV]XZlFKVH� EHL� GHQ� %DXHUQ� NODU�

IRUGHUQ�XQG�GXUFKVHW]HQ�³ 

 

 

.5�5HLFKHO�&KULVWLQD�YOJ��:HQ]O�� 

1HXPDUNW�L��G��6WHLHUPDUN��0������������� 

Ä:HQQ�HV�GLU�QLFKW�JHIlOOW�ZLH�'LQJH�VLQG��YHU�

VXFK�VLH�]X�lQGHUQ�³� 

0LWVSUDFKHUHFKW�LVW�PLU�ZLFKWLJ� 

 

 

 

 

.5�5RWWHQVWHLQHU�'RPLQLN�YOJ��'XQNO�� 

6W��3HWHU�D��.DPPHUVEHUJ��0������������� 

Ä:LU� P�VVHQ� XQVHUH� =XNXQIW� DNWLY� PLWJHVWDO�

WHQ��1XU�JHPHLQVDP�N|QQHQ�ZLU�JXW�DXI�LPPHU�

QHXH�+HUDXVIRUGHUXQJHQ�UHDJLHUHQ�³ 

 

 

 

.5�6FKDIOHFKQHU�-RKDQQHV�YOJ��*ROELW]HU�� 

6DQNW�/DPEUHFKW��0������������� 

Ä,FK�KDEH�GLH�)XQNWLRQ�DQJHQRPPHQ��XP�GLH�

,QWHUHVVHQ NOHLQVWUXNWXULHUWHU�)DPLOLHQEHWULHEH�

]X�YHUWUHWHQ�³ 

 

 

 

.5�,QJ��6SHUO�&ODXGLD�YOJ��6FKOHLIHU�� 

1HXPDUNW�L�G��6WHLHUPDUN��0�������������� 

Ä:HLO�LFK��EHU]HXJW�ELQ��GDVV�XQVHUH�%HWULHEH�

YLHOIlOWLJH�&KDQFHQ�KDEHQ�� 

GLH� GD]XJHK|ULJHQ� 5DKPHQEHGLQJXQJHQ�

P�VVHQ�HLQJHIRUGHUW�ZHUGHQ�³� 

 

/DQGHVNDPPHUUlWH�VWHOOHQ�VLFK�YRU� 

 

)RWR�8%9-0XUDX 

)RWR�%HUJPDQQ 

)RWR�SULYDW 

)RWR�SULYDW 

)RWR�SULYDW 

)RWR�SULYDW 

)RWR�SULYDW 

)RWR�SULYDW 

)RWR�8%9-0XUDX 



%H]LUNVNDPPHU�0XUDX 

� VWPN�ONR�DW�PXUDX 

 

 

%.-$NWXHOO������� 

 

  

'HU�%H]LUNVMlJHUPHLVWHU�VWHOOW�VLFK�YRU 
HLQHQ� KRKHQ� 6WHOOHQZHUW�� (LQH� RUGHQWOLFKH� $OWHUVVWUXNWXU� VRZLH�

HLQ� QDFKKDOWLJHV�� PDFKEDUHV� $EVFKXVVHUJHEQLV� LVW� DQ]XVWUH�

EHQ�� 

$QGHUHQ�1DWXUQXW]HUQ�P|FKWH� LFK� LP� JXWHQ� (LQYHUQHKPHQ� GLH�

%HG�UIQLVVH� GHV�:LOGHV� QlKHUEULQJHQ� XQG� PLW� 9HUVWlQGQLV� I�U�

PHKU�5XKH�LQ�XQVHUHQ�VHQVLEOHQ�:LOGOHEHQVUlXPHQ�ELWWHQ� 

)�U�,QIRUPDWLRQHQ��EHU�MDJGOLFKH�%HODQJH�VWHKH�LFK�QDFK�5�FN�

VSUDFKH�PLW�GHP�%H]LUNVMDJGDPW�XQWHU�7������������JHUQH�]XU�

9HUI�JXQJ� 

$EVFKOLH�HQG�KRIIH� LFK�DXI�HLQH�JXWH�=XVDPPHQDUEHLW�PLW�GHQ�

.DPPHUIXQNWLRQlUHQ� XQG� GHU� 0XUDXHU� %DXHUQVFKDIW� XQG� YHU�

EOHLEH�PLW�HLQHP 

 

:HLGPDQQVKHLO�XQG�1DWXU�YHUSIOLFKWHW� 

-RKDQQHV�.HQGOEDFKHU 

%H]LUNVMlJHUPHLVWHU 

 

 

'HU�-DJGEH]LUN�0XUDX�LQ�=DKOHQ� 

*U|�H� �����������KD 

5HYLHUH� ����JHVDPW��GDYRQ 

  ����(LJHQMDJGHQ 

  ���*HPHLQGHMDJGHQ 

$Q]DKO�GHU�-DJHQGHQ������������GDYRQ 

  ����-lJHULQQHQ�XQG 

  ������-lJHU 

)UHLJDEH�I�U�GDV�-DJGMDKU���������� 

  5RWZLOG  ������6W�FN 

  *DPVZLOG  ����6W�FN 

  5HKZLOG  ������6W�FN 

  0XIIHOZLOG  ��6W�FN 

  $XHUZLOG  ���6W�FN 

  %LUNZLOG  ���6W�FN 

  0XUPHOWLHUH  ����6W�FN 

$P�����-XOL������ZXUGH�LFK�HLQVWLPPLJ�]XP�QHXHQ�%H]LUNVMlJHU�

PHLVWHU� JHZlKOW� XQG� KDEH� GDV� $PW� YRQ�g5� ,QJ�� $UQROG�5DFNO�

QDFK��EHU���-MlKULJHU�$PWV]HLW��EHUQRPPHQ� 

,FK�GDUI�PLFK�GDKHU�NXU]�EHL�,KQHQ�YRUVWHOOHQ�� 

6HLW� ����� ELQ� LFK� LP� %H]LUNVMDJGDXVVFKXVV� XQG� VHLW� ����� DOV�

%H]LUNVMlJHUPHLVWHU� –� 6WHOOYHUWUHWHU� XQG� *DPVZLOGUHIHUHQW� GHV�

-DJGEH]LUNHV�0XUDX�WlWLJ�� 

,FK�ELQ�2EPDQQ�GHU�-DJGJHVHOOVFKDIW�.UDNDXGRUIHU�*HPHLQGH�

EHUJ�XQG�2EPDQQ�GHU�:LOGJHPHLQVFKDIW�Ä1LHGHUH�7DXHUQ�6�G³��

ELQ� YHUKHLUDWHW� XQG� KDEH� ]ZHL� HUZDFKVHQH� 6|KQH�� :LH� PHLQ�

9RUJlQJHU� ELQ� DXFK� LFK� /DQG-� XQG� )RUVWZLUW� XQG� NRPPH� DXV�

.UDNDXGRUI�� 

0LU� LVW�GLH�YHUDQWZRUWXQJVYROOH�=XVDPPHQVFKDX�YRQ�)RUVW�XQG�

-DJG�VHKU�ZLFKWLJ��$XIJUXQG�GHU�YLHOHQ�ElXHUOLFKHQ�(LJHQMDJGHQ�

LP�-DJGEH]LUN�0XUDX�XQG�GHU�YRUNRPPHQGHQ�+DXSWZLOGDUW��GHP�

5RWZLOG��LVW�HV�ZLFKWLJ��GLH�%HZLUWVFKDIWXQJ�GLHVHU�:LOGDUW�JUR��

IOlFKLJ� ]X� VHKHQ� XP� EHL� %HGDUI� GHQ� :LOGVWDQG� UHJXOLHUHQ� ]X�

N|QQHQ� XQG� VR� GLH� 6FKDGHQVVLWXDWLRQ� ]X� PLQLPHUHQ�� 'LH� =X�

VDPPHQDUEHLW�GHU�:LOGJHPHLQVFKDIWHQ�VRZLH�GHU�)�WWHUXQJVEH�

WUHLEHU�LVW�GDKHU�DXFK�LQ�=XNXQIW�YRQ�JUR�HU�%HGHXWXQJ�� 

$OV� *DPVZLOGUHIHUHQW� KDW� I�U� PLFK� DEHU� DXFK� GDV� *DPVZLOG�

%-0�.HQGOEDFKHU 
)RWR��'HU�$QEOLFN 



VWPN�ONR�DW�PXUDX 

%H]LUNVNDPPHU�0XUDX 

� 

 

 
%.-$NWXHOO������� 

 

  

 ,QYHVWLWLRQVI|UGHUXQJ 
,QIRUPDWLRQ� ]XU� ��� bQGHUXQJ� GHU� 6RQGHU�
ULFKWOLQLH�Ä/(-3URMHNWI|UGHUXQJ³ 

 

,P�%HUHLFK�GHU�9RUKDEHQVDUW�������Ä,QYHVWLWLRQHQ�LQ�GLH�ODQGZLUW�

VFKDIWOLFKH�(U]HXJXQJ³�JHOWHQ�IROJHQGH�5HJHOXQJHQ� 

 

$QUHFKHQEDUH�.RVWHQ�–�2EHUJUHQ]HQ 

0LW� bQGHUXQJ� GHU� 6RQGHUULFKWOLQLH� N|QQHQ� ]XVlW]OLFK� PD[��

��������¼�DQ�1HWWRNRVWHQ�%HWULHE��MH�EHWULHEOLFKHQ�$UEHLWVNUDIW�

EHGDUI��E$.���������¼�P|JOLFK��EHDQWUDJW�ZHUGHQ� 

 

$OV�%HLVSLHO�� 

(LQ�%HWULHE�KDW� LP�=XJH�HLQHV�6WDOOQHXEDXHV�EHUHLWV�GLH�P|JOL�

FKHQ�DQUHFKHQEDUHQ�.RVWHQ�YRQ�QHWWR���������¼�I�U�GLHVH�)|U�

GHUSHULRGH� DXVJHVFK|SIW�� XQG� KlWWH� GDGXUFK� NHLQH�0|JOLFKNHLW�

PHKU�� LQ� GHQ� 9HUOlQJHUXQJVMDKUHQ� ����� XQG� ������ HLQHQ� )|U�

GHUDQWUDJ�]X�VWHOOHQ� 

)�U�GLHVHQ�%HWULHE�EHVWHKW�QXQ�GLH�0|JOLFKNHLW�ZHLWHUH�)|UGHU�

DQWUlJH�PLW�ELV�]X���������¼�QHWWR��HLQ]XUHLFKHQ� 

 

)�U� DE� ���� -lQQHU� ����� HLQJHUHLFKWH� )|UGHUDQWUlJH� JLOW� GDKHU�

GDV�.RVWHQPD[LPXP�YRQ���������¼�%HWULHE� 

 

,P� %HUHLFK� 0DVWJHIO�JHO� OLHJW� GLH� GHU]HLWLJH� 2EHUJUHQ]H� GHU�

DQUHFKHQEDUHQ� .RVWHQ�� EHL� QHWWR� �������� ¼� �EHVWHKHQG� DXV�

��������¼� I�U�GHQ�0DVWJHIO�JHOVWDOO��SOXV���������¼� I�U�EHVRQ�

GHUV� WLHUIUHXQGOLFKH� +DOWXQJ� LP� %HUHLFK� 7LHUJHVXQGKHLW�� )�WWH�

UXQJ��8PZHOWVFKXW]� XQG�+\JLHQHEHGLQJXQJHQ�� SOXV��������� ¼�

OW��6RQGHUULFKWOLQLH� 

 

,QYHVWLWLRQV]XVFKXVV� 

���� I�U� GHQ� (UZHUE� YRQ�*HUlWHQ� ]XU� ERGHQQDKHQ�*�OOHDXV�

EULQJXQJ�LQNO��*�OOHYHUVFKODXFKXQJ�XQG�YRQ�*�OOHVHSDUDWRUHQ 

 

���� I�U�EHVRQGHUV�WLHUIUHXQGOLFKH�,QYHVWLWLRQHQ� LQ�GHU�6FKZHL�

QHKDOWXQJ� VRZLH�EHVRQGHUV� WLHUIUHXQGOLFKH�6\VWHPH� LQ�GHU�3X�

WHQKDOWXQJ�� 'LHVHU� )|UGHUVDW]� LVW� PLW� GHP� -XQJODQGZLUWH-

=XVFKODJ��I�QI�3UR]HQW��NRPELQLHUEDU� 

 

.HLQH�bQGHUXQJ�GHU�)|UGHUVlW]H�JLEW�HV�EHL�DOOHQ�DQGHUHQ�

0D�QDKPHQ� 

 

%HLVSLHO� 

�����EHL�DOOHQ�6WDOOEDXWHQ�I�U�EHVRQGHUV�WLHUIUHXQGOLFKH�+DOWXQJ�

�/DXIVWlOOHQ� 

=XVFKOlJH� �%LR�� -/:-%RQXV� PLW� I�QI� 3UR]HQW� XQG�RGHU� %+.�

=XVFKODJ�PLW�]HKQ�3UR]HQW�QDFK�ZLH�YRU�P|JOLFK��–�KLHU�OLHJW�GLH�

)|UGHUREHUJUHQ]H�EHL�PD[�������GHU�1HWWRNRVWHQ� 

)ULVWHQ 

'LH� 6RQGHUULFKWOLQLH� ZXUGH� DP� ��� -XOL� ����� SXEOL]LHUW� XQG� JLOW�

GDKHU�DE����-XOL������� 

 

1LFKW�I|UGHUEDU�VLQG�DE�VRIRUW� 

D� 1HXEDX-6WDOOEDXLQYHVWLWLRQHQ� LQ� GLH� $QELQGHKDOWXQJ� YRQ�

5LQGHUQ�PLW�$XVQDKPH�YRQ�$OPEHWULHEHQ�XQG� 

E� DOOH�VHOEVWIDKUHQGHQ�0DVFKLQHQ�GHU�,QQHQZLUWVFKDIW��GLH�PLW�

(QHUJLH� DXV� IRVVLOHQ� %UHQQVWRIIHQ� YHUVRUJW� ZHUGHQ�� 'D]X�

]lKOHQ�+RIWUDN��/DGHU�XQG�6WDSOHU� 

 

'LHV� EHGHXWHW�� GDVV� HV� I�U�+RIWUDNV� PLW� 9HUEUHQQXQJVPRWRU�

�XQDEKlQJLJ�YRQ�GHU�$EJDVQRUP��NHLQH�)|UGHUXQJHQ�PHKU�

JLEW� 

 

 

)�U�$QWUlJH�DE����-lQQHU������JLOW� 

D� ,P�%HUHLFK�)HUNHODXI]XFKW�XQG�6FKZHLQHPDVW�VLQG�1HXEDX

-6WDOOEDXLQYHVWLWLRQHQ� QXU� PHKU� QDFK� GHP� QHXHQ� )|UGHU�

VWDQGDUG�)HUNHODXI]XFKW�XQG�6FKZHLQHPDVW�I|UGHUEDU�� 

E� ,Q� GHU� 5LQGHUPDVW� VLQG� 1HXEDX-6WDOOEDXLQYHVWLWLRQHQ� LQ�

9ROOVSDOWHQV\VWHPHQ� QXU� I|UGHUEDU�� ZHQQ� HV� VLFK� EHL� GHU�

JHVDPWHQ�)OlFKH�XP�HLQHQ�JXPPLHUWHQ�6SDOWHQERGHQ�KDQ�

GHOW�� 

%DXPD�QDKPHQ� LQ� EHVWHKHQGHQ� 6WDOOJHElXGHQ�� LQ� GHQHQ�

I�U� GLHVHOEH� 1XW]XQJVULFKWXQJ� ZLH� ELVKHU� GDV� VHOEH� +DO�

WXQJVV\VWHP� YHUZHQGHW� ZXUGH�� JHOWHQ� QLFKW� DOV� 1HXEDX-

6WDOOLQYHVWLWLRQHQ� 

F� ,QYHVWLWLRQVYRUKDEHQ� PLW� DOOHQ� IXQNWLRQHOO� ]XVDPPHQKlQ�

JHQGHQ� %DXOLFKNHLWHQ� XQG� (LQULFKWXQJHQ�� GLH� PLW� (QHUJLH�

DXV� IRVVLOHQ� %UHQQVWRIIHQ� YHUVRUJW� ZHUGHQ�� VLQG� QLFKW� I|U�

GHUEDU�� 'D]X� JHK|UHQ� LQVEHVRQGHUH� 6WDOOXQJHQ�� VRQVWLJH�

EDXOLFKH� 0D�QDKPHQ� XQG� %HO�IWXQJVDQODJHQ�� ]%� 'LH�

:DUPOXIW� I�U� GLH� %HO�IWXQJ� ZLUG� GXUFK� IRVVLOH� %UHQQVWRIIH�

�gO��*DV�������HU]HXJW� 

G� $XFK� VHOEVWIDKUHQGH� %HUJEDXHUQVSH]LDOPDVFKLQHQ� PLW� HL�

QHP�0RWRU��GHVVHQ�1HQQOHLVWXQJ��EHU����N:�XQG�XQWHU�GHU�

$EJDVVWXIH� 9� OLHJW�� N|QQHQ� QLFKW� PHKU� JHI|UGHUW� ZHUGHQ��

$OOH� DQGHUHQ� %HUJEDXHUQVSH]LDOJHUlWH� EOHLEHQ� I|UGHUEDU� 

]%�0lKWUDN��0XOL��/LQWUDN��EHU����.:�/HLVWXQJ�P�VVHQ�GLH�

$EJDVQRUP�9�HUI�OOHQ� 

 

 

,QJ��+HUPDQQ�-HVVQHU 

,QYHVWLWLRQVEHUDWXQJ�I�U�0XUDX�XQG�0XUWDO 

7�����������-���� 

0������������-���� 

(�KHUPDQQ�MHVVQHU#ON-VWPN�DW 



%H]LUNVNDPPHU�0XUDX 

� VWPN�ONR�DW�PXUDX 
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+HUEVWDQWUDJ����� 
9RUDXVVHW]XQJ�I�U�GLH�g38/-7HLOQDKPH����� 

(WZD� ������%lXHULQQHQ� XQG�%DXHUQ� LP�%H]LUN�0XUDX� QHKPHQ�

DP� g38/� �|VWHUUHLFKLVFKHV� 8PZHOWSURJUDPP�� WHLO�� 0LW� (QGH�

GHV� KHXULJHQ� -DKUHV� ODXIHQ� DOOH� 9HUSIOLFKWXQJHQ� DXV�� $OOH� %H�

WULHEH�� GLH� DXFK� LP� NRPPHQGHQ� -DKU� DQ� g38/-0D�QDKPHQ�

WHLOQHKPHQ� ZROOHQ�� P�VVHQ� GLH� ����� DXIUHFKWHQ� g38/-

9HUSIOLFKWXQJHQ�PLW� GHP�+HUEVWDQWUDJ������ I�U� GDV�-DKU������

YHUOlQJHUQ�� 2KQH� 9HUOlQJHUXQJ� YRQ� g38/-0D�QDKPHQ-

YHUSIOLFKWXQJHQ� PLW� GHP� +HUEVWDQWUDJ� ����� NDQQ� ����� NHLQH�

3UlPLH�JHZlKUW�ZHUGHQ�� 

 

$EJDEHIULVWHQ 

���� 2NWREHU� ������ OHW]WHU�7DJ�I�U�GLH�%HDQWUDJXQJ�GHU�9HU�

OlQJHUXQJ�GHU�0D�QDKPH�Ä%HJU�QXQJ�YRQ�$FNHUIOlFKHQ�–�=ZL�

VFKHQIUXFKWDQEDX³� VRZLH� GLH� %HNDQQWJDEH� GHU� EHJU�QWHQ�

6FKOlJH�PLW�GHU�MHZHLOLJHQ�%HJU�QXQJVYDULDQWH� 

 

���� 'H]HPEHU� ������ OHW]WHU� 7DJ� I�U� GLH� %HDQWUDJXQJ� GHU�

9HUOlQJHUXQJ� GHU� DQGHUHQ�g38/-0D�QDKPHQ� VRZLH� GLH�1HX�

EHDQWUDJXQJ� YRQ� Ä%RGHQQDKH� $XVEULQJXQJ� IO�VVLJHU� :LUW�

VFKDIWVG�QJHU�XQG�%LRJDVJ�OOH³��=X�GHQ�EHLGHQ�)ULVWHQ�JLEW�HV�

NHLQH�1DFKIULVW� 

  

$OOH�g38/-7HLOQHKPHU��GLH������GHQ�+HUEVWDQWUDJ�LP�:HJH�GHU�

%H]LUNVNDPPHU�0XUDX�HUOHGLJW�KDEHQ��EHNRPPHQ�HLQHQ�(UIDV�

VXQJVWHUPLQ� ]XJHVDQGW�� :HQQ� 6LH GHQ� +HUEVWDQWUDJVWHUPLQ�

QLFKW�EHQ|WLJHQ��ELWWHQ�ZLU�XP�XPJHKHQGH�WHOHIRQLVFKH�$EVDJH�

XQWHU�7������������ 

(V�EHVWHKW�QlPOLFK�GLH�0|JOLFKNHLW�GHQ�+HUEVWDQWUDJ�VHOEVWWlWLJ�

RQOLQH�]X�VWHOOHQ��)�U�XQVHUHQ�%H]LUN�VWHKHQ� I�U�GHQ�+HUEVWDQ�

WUDJ�KHXHU�NHLQH�QHXHQ�/XIWELOGHU�]XU�9HUI�JXQJ� 

 

,QIRUPDWLRQHQ�]XP�+HUEVWDQWUDJ����� 

$0$-6FKUHLEHQ�DQ�GLH�/DQGZLUWH�PLW�GHU�/LVWH�GHU�DNWLYHQ�

XQG�YHUOlQJHUEDUHQ�0D�QDKPHQ�DP�%HWULHE 

$P�����$XJXVW�ZXUGHQ�YRQ�GHU�$0$�DQ�DOOH�g38/�7HLOQHKPHU�

,QIRUPDWLRQVVFKUHLEHQ� YHUVDQGW�� %HL� ELVKHULJHU� 7HLOQDKPH� DQ�

GHU� 0D�QDKPH� Ä%HJU�QXQJ� YRQ� $FNHUIOlFKHQ� –� =ZLVFKHQ�

IUXFKWDQEDX³� OLHJW� GLHVHP� 6FKUHLEHQ� ]XVlW]OLFK� HLQH�

Ä)HOGVW�FNVOLVWH�+$�����³�DOV�$XVI�OOYRUODJH�EHL� 

)�U�%HWULHEH�PLW�Ä0HLQ3RVWNRUE³-$QPHOGXQJ�ZXUGH�NHLQ�3DSLHU-

9RUGUXFN�]XJHVDQGW��6HLW�(QGH�$XJXVW�VLQG�GLH�9RUGUXFNH��EHU�

ZZZ�HDPD�DW� I�U�DOOH�%HWULHEH� LP�H$UFKLY�DEUXIEDU��(V�N|QQHQ�

QXU�0D�QDKPHQ�YHUOlQJHUW�ZHUGHQ��ZHOFKH� LP�-DKU������DNWLY�

DP�%HWULHE�YRUKDQGHQ�ZDUHQ�� 

 

$OOH�g38/�9HUSIOLFKWXQJHQ�ODXIHQ�(QGH������DXV 

0LW�(QGH������ODXIHQ�DOOH�g38/-0D�QDKPHQ�DXV��XQDEKlQJLJ�

GDYRQ�RE�VLH�HUVWPDOLJ� LP�+HUEVWDQWUDJ������������RGHU������

EHDQWUDJW�ZXUGHQ��,VW�HLQH�7HLOQDKPH�HLQHU�0D�QDKPH�DXFK�LP�

9HUOlQJHUXQJVMDKU������JHZ�QVFKW�� VR�PXVV� LP�+HUEVWDQWUDJ�

�����GLH�0D�QDKPHQYHUOlQJHUXQJ�EHDQWUDJW�ZHUGHQ��1XU�ZH�

QLJH�%HWULHEH�PLW�.��-)OlFKHQ����-MlKULJH�6WLOOOHJXQJHQ��KDEHQ�

QRFK� �EHU� ����� KLQDXVJHKHQGH� /DXI]HLWYHUSIOLFKWXQJHQ�� )�U�

.��-)OlFKHQ�LVW�HLQH�/DXI]HLWYHUOlQJHUXQJ�I�U������QLFKW�P|J�

OLFK� 

 

g38/� 0D�QDKPHQNRPELQDWLRQVYHUSIOLFKWXQJHQ� PLW� 8%%�

EOHLEHQ�EHVWHKHQ 

=X�EHU�FNVLFKWLJHQ� LVW��GDVV�HV� I�U�HLQ]HOQH�0D�QDKPHQ�HLQH�

.RPELQDWLRQVYHUSIOLFKWXQJ�PLW�ÄXPZHOWJHUHFKWH�XQG�ELRGLYHUVL�

WlWVI|UGHUQGH� %HZLUWVFKDIWXQJ� �8%%�³� RGHU� Ä%LRORJLVFKH� :LUW�

VFKDIWVZHLVH³� �%LR�� JLEW�� =X� GHQ� 0D�QDKPHQ�PLW� HLQHU� 8%%-�

RGHU� %LR-.RPELQDWLRQVYHUSIOLFKWXQJ� ]lKOHQ� Ä$QEDX� VHOWHQHU�

ODQGZLUWVFKDIWOLFKHU� .XOWXUSIODQ]HQ³�� Ä%HJU�QXQJ� YRQ� $FNHUIOl�

FKHQ�–�6\VWHP�,PPHUJU�Q³��Ä%HZLUWVFKDIWXQJ�YRQ�%HUJPlKZLH�

VHQ³� XQG� Ä1DWXUVFKXW]³�� )�U� GLH� 0D�QDKPH� Ä(LQVFKUlQNXQJ�

HUWUDJVVWHLJHUQGHU� %HWULHEVPLWWHO³� EHVWHKW� HLQH� .RPELQDWLRQV�

YHUSIOLFKWXQJ� PLW� ÄXPZHOWJHUHFKWH� XQG� ELRGLYHUVLWlWVI|UGHUQGH�

%HZLUWVFKDIWXQJ��8%%�³ 

 

.HLQH�.RPELQDWLRQVYHUSIOLFKWXQJ�PLW�%LR�EHL�1LFKWYHUOlQ�

JHUXQJ�YRQ�%LR 

:LUG� GLH�0D�QDKPH� Ä%LRORJLVFKH�:LUWVFKDIWVZHLVH³� QLFKW� YHU�

OlQJHUW��NDQQ�ZHLWHUKLQ�RKQH�3UlPLHQN�U]XQJ�DQ�GHQ�0D�QDK�

PHQ� Ä6HOWHQH� ODQGZLUWVFKDIWOLFKH� .XOWXUSIODQ]HQ³��

Ä1DWXUVFKXW]³�� Ä6\VWHP� ,PPHUJU�Q³� RGHU� Ä6WHLOIOlFKHQPDKG�

�0�³� WHLOJHQRPPHQ� ZHUGHQ�� 'LH� 3UlPLHQJHZlKUXQJ� I�U� GLH�

Ä%LRORJLVFKH�:LUWVFKDIWVZHLVH³� I�U������VHW]W� YRUDXV��GDVV� MH�

GHQIDOOV� ELV� ���� 'H]HPEHU� ����� GLH�PLW� GHU�0D�QDKPH� Ä%LR³�

HLQKHUJHKHQGHQ� 9HUSIOLFKWXQJHQ� HLQJHKDOWHQ� ZHUGHQ� XQG� HLQ�

DXIUHFKWHU� .RQWUROOYHUWUDJ� EHVWHKW�� :LUG� GLH� 0D�QDKPH� PLW�

GHP� +HUEVWDQWUDJ� ����� QLFKW� YHUOlQJHUW�� HQGHW� GLH� 9HUSIOLFK�

WXQJ�PLW�-DKUHVHQGH������ 

 

1XU� 1HXHLQVWLHJ� LQ� GLH�0D�QDKPH� Ä%RGHQQDKH�*�OOHDXV�

EULQJXQJ³�P|JOLFK 

(LQ� 1HXHLQVWLHJ� LQ� g38/-0D�QDKPHQ� LVW� PLW� GHP� +HUEVWDQ�

WUDJ������QLFKW�P|JOLFK��(V�JLEW�OHGLJOLFK�GLH�$XVQDKPH�I�U�GLH�

0D�QDKPH�Ä%RGHQQDKH�$XVEULQJXQJ�IO�VVLJHU�:LUWVFKDIWVG�Q�

JHU�XQG�%LRJDVJ�OOH³��hEHU�GLHVH�0D�QDKPH�ZLUG�GLH�ERGHQQD�

KH�$XVEULQJXQJ��GLH�GXUFK�5HFKQXQJHQ��EHU�GLH�'LHQVWOHLVWXQJ�

RGHU� GXUFK� JOHLFKZHUWLJH� JHHLJQHWH�8QWHUODJHQ� QDFKJHZLHVHQ�

ZHUGHQ�PXVV�� I�U�PD[LPDO����Pñ�KD�G�QJXQJVZ�UGLJH�)OlFKH�

XQWHUVW�W]W�� )�U� GDV�6FKOHSSVFKODXFK-� E]Z��6FKOHSSVFKXKYHU�

IDKUHQ� ZHUGHQ� ���� ¼�Pñ� XQG� I�U� GDV� *�OOHLQMHNWLRQVYHUIDKUHQ�

�����¼�Pñ�JHZlKUW� 

 



VWPN�ONR�DW�PXUDX 

%H]LUNVNDPPHU�0XUDX 

� 

 

 
%.-$NWXHOO������� 

 

  

 

%LR-=XVFKODJ 

$NWLYH�7HLOQHKPHU�DQ�GHU�0D�QDKPH�ÄXPZHOWJHUHFKWH�XQG�ELR�

GLYHUVLWlWVI|UGHUQGH� %HZLUWVFKDIWXQJ� �8%%�³�� N|QQHQ� DXFK� PLW�

GHP� 0HKUIDFKDQWUDJ-)OlFKHQ� ����� HLQHQ� %LR-=XVFKODJ� EHDQ�

WUDJHQ��ZHQQ�VSlWHVWHQV�PLW����-lQQHU������ I�U�GHQ�JHVDPWHQ�

%HWULHE�HLQ�DXIUHFKWHU�%LR-.RQWUROOYHUWUDJ�PLW�HLQHU�DQHUNDQQWHQ�

.RQWUROOILUPD� YRUOLHJW�� 3ODQW� HLQ� 8%%-7HLOQHKPHU� GHQ� %LR]X�

VFKODJ�PLW� GHP�0HKUIDFKDQWUDJ� ����� ]X� EHDQWUDJHQ��P�VVHQ�

GHQQRFK�GLH�8%%-$XIODJHQ�HUI�OOW�ZHUGHQ��(LQH�%HUDWXQJ�GXUFK�

GDV� %LR]HQWUXP� GHU� /DQGZLUWVFKDIWVNDPPHU� 6WHLHUPDUN� LVW� MH�

GHQIDOOV�]X�HPSIHKOHQ��'HU�%LR]XVFKODJ�EHWUlJW����¼�KD�I�U�GLH�

$FNHU-��*U�QODQG-��2EVW-��:HLQ-�XQG�+RSIHQIOlFKHQ� 

 

1HX�LP�-DKU����� 

)OlFKHQ]XJDQJ�LVW�SUlPLHQIlKLJ 

$E������ZDUHQ�g38/-)OlFKHQ]XJlQJH�QLFKW�SUlPLHQIlKLJ��(LQ�

g38/-)OlFKHQ]XJDQJ�OLHJW�YRU��ZHQQ�)OlFKHQ�HUVWPDOLJ�LQ�HLQHU�

0D�QDKPH�EHDQWUDJW� ZHUGHQ�� %LVKHU� QLFKW� SUlPLHQIlKLJH�)Ol�

FKHQ]XJlQJH�GHU�-DKUH�������DEHU�DXFK������RGHU������HUKDO�

WHQ������GLH�g38/-3UlPLH�GHU�MHZHLOLJHQ�EHDQWUDJWHQ�0D�QDK�

PH�� :HQQ� GLH� KLQ]XJHNRPPHQHQ� )OlFKHQ� EHUHLWV� YRUKHU� PLW�

GHU� JOHLFKHQ� 9HUSIOLFKWXQJ� EHOHJW� ZDUHQ�� KDQGHOW� HV� VLFK� QLFKW�

XP� HLQHQ� )OlFKHQ]XJDQJ� LP� 6LQQH� GHU� JHJHQVWlQGOLFKHQ� %H�

VWLPPXQJ� 

 

.HLQH�6DQNWLRQVNXPXODWLRQ 

:XUGH� ELVKHU� HLQ� 9HUVWR�� DP� %HWULHE� ZLHGHUKROW� IHVWJHVWHOOW��

NDP� HV� ]X� HLQHU� VWUHQJHUHQ� 6DQNWLRQ� � 6DQNWLRQVNXPXODWLRQ���

(LQ�LP�-DKU������ZLHGHUKROWHU�g38/-9HUVWR��ZLUG�VDQNWLRQLHUW��

DOV�ZlUH�HU�]XP�HUVWHQ�0DO�SDVVLHUW� 

 

.HLQ� g38/-9HUSIOLFKWXQJVDEJOHLFK� ]ZLVFKHQ� GHQ� -DKUHQ�

�����XQG����� 

,P�-DKU������N|QQHQ�)OlFKHQ�RKQH�5�FNIRUGHUXQJ�DXV�GHU�

g38/-9HUSIOLFKWXQJ� JHQRPPHQ� ZHUGHQ�� (V� JLEW� NHLQH�

hEHUSU�IXQJ�� RE� GLH� g38/-0D�QDKPHQIOlFKHQ� YRQ� �����

DXFK� ����� ZHLWHUJHI�KUW� ZHUGHQ�� 6R� N|QQHQ� ]%� LP� -DKU�

����� DOV� 0-FRGLHUWH� 0lKIOlFKHQ� �6WHLOIOlFKHQPDKG�� SURE�

OHPORV� DOV� 'DXHUZHLGH� EHDQWUDJW�ZHUGHQ�� (EHQVR� LVW� HLQH�

1XW]XQJVlQGHUXQJ� RGHU� HLQH� +HUDXVQDKPH� YRQ� )OlFKHQ�

DXV�GHU�1XW]XQJ�RKQH�)ROJHQ�P|JOLFK� 

 

g38/-=ZLVFKHQIUXFKWEHJU�QXQJ 

'LH� g38/-0D�QDKPH� Ä%HJU�QXQJ� YRQ� $FNHUIOlFKHQ� –� =ZL�

VFKHQIUXFKWDQEDX³� �=ZLVFKHQIUXFKWEHJU�QXQJ�� NDQQ� DXFK� LP�

+HUEVW�:LQWHU�����������XQYHUlQGHUW�ZHLWHUJHI�KUW�ZHUGHQ�� 

,VW� GLH� 7HLOQDKPH� DQ� GHU� 0D�QDKPH� Ä=ZLVFKHQIUXFKW-

EHJU�QXQJ³� HUZ�QVFKW�� LVW� PLW� GHP� +HUEVWDQWUDJ� ����� GLHVH�

g38/-0D�QDKPH�]X�YHUOlQJHUQ��=XVlW]OLFK�VLQG�GLH�EHJU�QWHQ�

6FKOlJH�PLW�GHU�]XWUHIIHQGHQ�%HJU�QXQJVYDULDQWH�DQ]XJHEHQ� 

0D�QDKPHQWHLOQHKPHU� P�VVHQ� MlKUOLFK� PLQGHVWHQV� ]HKQ� 3UR�

]HQW�GHU�$FNHUIOlFKH�EHJU�QHQ��ZRI�U�VHFKV�YHUVFKLHGHQH�9DUL�

DQWHQ�]XU�$XVZDKO�VWHKHQ�� 

(LQH�IOlFKHQGHFNHQGH�%HJU�QXQJ�LVW�GXUFK�HLQH�RUGQXQJVJHPl�

�H�$QODJH� �6DDWEHHWEHUHLWXQJ��6DDWVWlUNH��6DDW]HLWSXQNW��$XV�

ZDKO�JHHLJQHWHU�%HJU�QXQJVNXOWXUHQ��VLFKHU]XVWHOOHQ�� 

'LH�LP�0HKUIDFKDQWUDJ������EHDQWUDJWH�9DULDQWH���RGHU���PXVV�

LP�GDUDXIIROJHQGHQ�+HUEVWDQWUDJ������QRFKPDOV�EHVWlWLJW�ZHU�

GHQ��'DEHL�ZLUG�GLH�)OlFKH�JUDILVFK�ODJHJHQDX�DEJHJOLFKHQ��G�K��

QHXH�9DULDQWH��-�RGHU��-�)OlFKHQ�N|QQHQ�LP�+HUEVWDQWUDJ�QLFKW�

PHKU�GD]X�EHDQWUDJW�ZHUGHQ�� 

 

$OPEHWULHEH��$EWULHEVGDWXP�MHGHQIDOOV�PHOGHQ 

%LWWH�GHQNHQ�6LH�GDUDQ��GDVV�LP�+HUEVW�MHGHQIDOOV�GDV�WDWVlFKOL�

FKH�$EWULHEVGDWXP�]X�PHOGHQ�LVW��DXFK�ZHQQ�GLHVHV�PLW�GHP�DOV�

ÄYRUOlXILJ� JHPHOGHWHP� $EWULHEVGDWXP³� �EHUHLQVWLPPW�� 'LH�0HO�

GXQJHQ�P�VVHQ�GXUFK�GHQ�$OPEHZLUWVFKDIWHU� RGHU� GHQ�%HZLUW�

VFKDIWHU�HLQHU�:HLGHIOlFKH�GXUFKJHI�KUW�E]Z��HUIDVVW�ZHUGHQ� 

 

.XU]IULVWLJH�� QLFKW-ODQGZLUWVFKDIWOLFKH� 1XW]XQJ� LVW� PHOGH�

SIOLFKWLJ�� I�U�*U�QEUDFKHQ�XQG�%LHQHQWUDFKWEUDFKHQ�JHOWHQ�

VWUHQJHUH�$XIODJHQ 

%HDQWUDJWH� )OlFKHQ� P�VVHQ� �EHU� GDV� JHVDPWH� .DOHQGHUMDKU�

EHLKLOIHIlKLJ�VHLQ��XP�)OlFKHQ]DKOXQJHQ�]X�HUKDOWHQ��%HLKLOIHIl�

KLJNHLW�EHGHXWHW��GDVV�DXI�GHQ�)OlFKHQ�HLQH� ODQGZLUWVFKDIWOLFKH�

1XW]XQJ�HUIROJHQ�PXVV��(LQH�NXU]IULVWLJH��PD[LPDO�I�U����7DJH��

QLFKW-ODQGZLUWVFKDIWOLFKH� 1XW]XQJ� LVW� XQWHU� GHU� 9RUDXVVHW]XQJ�

]XOlVVLJ�� GDVV� GDGXUFK� GDV� *UXQGZDVVHU�� GHU� %RGHQ� XQG� GLH�

8PZHOW� QLFKW� EHHLQWUlFKWLJW�ZHUGHQ��(LQH�9HUIHVWLJXQJ�GHV�%R�

GHQV�]%�GXUFK�6FKRWWHUXQJ�RGHU�$EKDOWXQJ�YRQ�0RWRUVSRUWYHU�

DQVWDOWXQJHQ�DXI�HLQHU�EHLKLOIHIlKLJHQ�)OlFKH�LVW�YHUERWHQ� 

'XUFK� HLQH� NXU]IULVWLJH� QLFKW–ODQGZLUWVFKDIWOLFKH�1XW]XQJ� LQQHU�

KDOE�GHU�9HJHWDWLRQVSHULRGH�GDUI�GHU�$XIZXFKV�RGHU�HLQH�.XOWXU�

QLFKW�YHUQLFKWHW�ZHUGHQ��:LUG�HLQH�*U�QODQGIOlFKH�DOV�3DUNSODW]�

I�U�HLQ�=HOWIHVW�EHQ|WLJW��PXVV�GHU�$XIZXFKV�NXU]�GDYRU�JHPlKW�

XQG� YHUEUDFKW� ZHUGHQ�� $XI� g38/-0D�QDKPHQIOlFKHQ� ZLH� ]%�

1DWXUVFKXW]� �&RGH�:)�� RGHU� %LRGLYHUVLWlWVIOlFKHQ� �&RGH� ',9��

LVW� HLQH�NXU]IULVWLJH�QLFKW-ODQGZLUWVFKDIWOLFKH�1XW]XQJ�QLFKW�RGHU�

QXU�HLQJHVFKUlQNW�P|JOLFK��6SlWHVWHQV�DP�7DJ�YRU�%HJLQQ�GHU�

NXU]IULVWLJHQ�� QLFKW-ODQGZLUWVFKDIWOLFKHQ� 1XW]XQJ� LVW� HLQH� 0HO�

GXQJ�DQ�GLH�$JUDUPDUNW�$XVWULD�PLW�GHP�EHUHLWJHVWHOOWHQ�)RUPX�

ODU�]X�WlWLJHQ� 

 

/HVHQ�6LH�ZHLWHU�DXI�GHU�QlFKVWHQ�6HLWH� 
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:HUEXQJ 

WULHEOLFKH�0HOGXQJ�HUIRUGHUOLFK� 

%HL� JHVFKlGLJWHQ� 1DWXUVFKXW]IOlFKHQ� LVW� LPPHU�PLW� GHU� 1DWXU�

VFKXW]DEWHLOXQJ�GHV�/DQGHV�.RQWDNW�DXI]XQHKPHQ��ZHQQ�$XIOD�

JHQ�QLFKW�HUI�OOW�ZHUGHQ�N|QQHQ 

 

*U�QODQGHUKDOW�DE����� 

'LH� 0D�QDKPH� ÄXPZHOWJHUHFKWH� XQG� ELRGLYHUVLWlWVI|UGHUQGH�

%HZLUWVFKDIWXQJ�XQG�%LRORJLVFKH�:LUWVFKDIWVZHLVH� �8%%%�³�DOV�

Ä]HQWUDOH³�0D�QDKPH�ZLUG�DXFK�]XN�QIWLJ�GLH�9HUSIOLFKWXQJ�]XU�

*U�QODQGHUKDOWXQJ� DP� WHLOQHKPHQGHQ� %HWULHE� PLW� GHILQLHUWHQ�

7ROHUDQ]HQ� EHLQKDOWHQ�� 'DV� *U�QODQGIOlFKHQDXVPD�� LP� -DKU�

����� N|QQWH� GLH� %DVLV� I�U� GLH� (UKDOWXQJVYHUSIOLFKWXQJ� ELOGHQ��

(LQ� *U�QODQGXPEUXFK� ����� RGHU� ����� N|QQWH� GDKHU� ]X� HLQHU�

1HXDQODJHYHUSIOLFKWXQJ� DE� ����� I�KUHQ�� ZHQQ� �EHU� GLH� 7ROH�

UDQ]�KLQDXVJHKHQG�*U�QODQG�LQ�$FNHUODQG�RGHU�6SH]LDONXOWXUHQ�

XPJHZDQGHOW�ZLUG��*U�QODQGIOlFKHQ� LQ�HLQHP�(XURSDVFKXW]JH�

ELHW�G�UIHQ�-�XQDEKlQJLJ�YRP�g38/�-�RKQH�*HQHKPLJXQJ�NHL�

QHVIDOOV�XPJHEURFKHQ�ZHUGHQ�� 

 

,QJ��$XJXVW�6WUDVVHU��$EW��%HWULHE�XQG�8QWHUQHKPHQ 

0������������-������ 

(�DXJXVW�VWUDVVHU#ON-VWPN�DW 

:HUEXQJ 

+HUEVWDQWUDJ����� 
6WUHQJHUH�$XIODJHQ� I�U�*U�QEUDFKHQ�XQG�%LHQHQWUDFKWEUD�

FKHQ 

%UDFKHIOlFKHQ�� GLH� DOV� |NRORJLVFKH� 9RUUDQJIOlFKH� �&RGH�

29)39�� EHDQWUDJW� ZHUGHQ��P�VVHQ� LQ� GHU� 9HJHWDWLRQVSHULRGH�

����$SULO�ELV�����6HSWHPEHU��EHJU�QW�VHLQ�XQG�JHSIOHJW�ZHUGHQ��

(LQH� NXU]IULVWLJH� QLFKW-ODQGZLUWVFKDIWOLFKH� 1XW]XQJ� LVW� I�U� GLHVH�

%UDFKHIOlFKHQ�LQ�GHU�9HJHWDWLRQVSHULRGH�QLFKW�JHVWDWWHW�� 

 

8QZHWWHUVFKlGHQ��'RNXPHQWDWLRQ�XQG�0HOGHQRWZHQGLJNHLW 

:HQQ� .XOWXUHQ� XQG� /DQGVFKDIWVHOHPHQWH� GXUFK� QDWXUEHGLQJWH�

(UHLJQLVVH�JHVFKlGLJW� RGHU� ]HUVW|UW�ZXUGHQ�� LVW� MHGHQIDOOV� HLQH�

EHWULHEOLFKH�'RNXPHQWDWLRQ�HUIRUGHUOLFK��)RWRV��6FKDGHQVSURWR�

NROOH��������:XUGH�DXI�HLQHU�)OlFKH�HLQH�]ZHLWH�+DXSWNXOWXU�DQJH�

EDXW�� LVW� HLQH� .RUUHNWXU� GHV� 0HKUIDFKDQWUDJHV� HUIRUGHUOLFK� 

.|QQHQ�)OlFKHQ�RGHU�/DQGVFKDIWVHOHPHQWH�QLFKW�ZLHGHUKHUJH�

VWHOOW� ZHUGHQ� �]%� GXUFK� HLQH� 0XUH� ]HUVW|UW�� LVW� HLQH� HLQ]HOEH�
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 'LUHNWYHUPDUNWXQJ 
*UR�DUWLJH�(UIROJH�EHL�GHU�6WHLULVFKHQ�6SH]L�
DOLWlWHQSUlPLHUXQJ����� 

8QYHUNHQQEDUHU�*HVFKPDFN��HUVWNODVVLJH�4XDOLWlW�XQG�VRUJIlOWL�

JHV�ElXHUOLFKHV�/HEHQVPLWWHOKDQGZHUN�VFKlW]W�GLH�%HY|ONHUXQJ�

DQ� XUVSU�QJOLFKHQ� /HEHQVPLWWHOQ�� %HL� GHU� 6SH]LDOLWlWHQSUlPLH�

UXQJ�GHU�/DQGZLUWVFKDIWVNDPPHU�PHVVHQ�VLFK�GLH�EHVWHQ�6SHFN

-��.lVH-��6FKLQNHQ-�XQG�-RJKXUW-3URGX]HQWHQ�GHV�/DQGHV��+HX�

HU� KDEHQ�VLFK�ZLHGHU� ����%HWULHEH�PLW� ����3URGXNWHQ� GLHVHP�

4XDOLWlWVZHWWEHZHUE�JHVWHOOW�����GHU�EHVWHQ�GLHVHU�6SH]LDOLWlWHQ�

KDW� HLQH� )DFKMXU\�PLW� GHP� EHJHKUWHQ� 7LWHO� Ä/DQGHVVLHJHU³� JH�

NU|QW� 

$XV]HLFKQXQJHQ� LQ� GHQ� %H]LUNHQ� 0XUDX� XQG� 0XUWDO�� ]ZHL�

/DQGHVVLHJHU�����[�*ROG�XQG�QHXQ�0DO�3UlPLHUW 

$P�*ROODKRI�GHU�)DPLOLH�.REDOG� LQ�.DWVFK�DQ�GHU�0XU�ZDU�GLH�

)UHXGH�JUR���GHQQ�HV�NRQQWH�HUVWPDOLJ��EHU�GHQ�/DQGHVVLHJ�LQ�

GHU�.DWHJRULH�DQGHUH�7LHUDUWHQ�JHMXEHOW�ZHUGHQ�� 

)ROJHQGH�%HWULHEH�DXV�GHP�%H]LUN�0XUDX�ZXUGHQ�EHL�GHU�3Ul�

PLHUXQJ�DXVJH]HLFKQHW�� 

· %HUQKDUG�.REDOG 

$P�*DOOEHUJ�����������7HXIHQEDFK�.DWVFK 

��/DQGHVVLHJHU����*ROG����3UlPLHUW 

· 3HWUD�0LHGO 

+LQWHUHJJ����������2EHUZ|O] 

��3UlPLHUW 

· -RKDQQHV�2EHUUHLWHU 

)DONHQGRUI����������6W��*HRUJHQ�.UHLVFKEHUJ 

��*ROG 

· 6SHFNEDXHU�-�:DOWUDXG�XQG�0DQIUHG�=HLQHU 

*ODQ]����������6W��3HWHU�DP�.DPPHUVEHUJ 

��*ROG����3UlPLHUW 

· +DEHUOKRI�-�)DPLOLH�=L]HQEDFKHU 

6WDGW���������2EHUZ|O] 

��*ROG����3UlPLHUW 

:LU�JUDWXOLHUHQ�UHFKW�KHU]OLFK�� 

 

6DPPHODNWLRQ�)OHLVFKSURGXNWH 

,P� 5DKPHQ� GHU� (LJHQNRQWUROOH� VLQG� I�U� )OHLVFK-

'LUHNWYHUPDUNWXQJVEHWULHEH� PLNURELRORJLVFKH� 8QWHUVXFKXQJHQ�

VRZLH�3URGXNWXQWHUVXFKXQJHQ�YRUJHVFKULHEHQ�� 

'DPLW�6LH�,KUHQ�8QWHUVXFKXQJVSIOLFKWHQ�XQNRPSOL]LHUW�XQG�NRV�

WHQJ�QVWLJ� QDFKNRPPHQ� N|QQHQ�� ELHWHQ� ZLU� GDV� 6HUYLFH� GHU�

6DPPHODNWLRQ�LP�+HUEVW�ZLHGHU�DQ�� 

(LQH� VFKULIWOLFKH� $QPHOGXQJ� LVW� HUIRUGHUOLFK�� 'LH� $XVVFKUHL�

EXQJV-� XQG� $QPHOGHXQWHUODJHQ� HUKDOWHQ� 6LH� ]HLWQDK� ]XJH�

VFKLFNW�� 

1lKHUH�,QIRUPDWLRQHQ�HUKDOWHQ�6LH�EHL�GHU�)DFKEHUDWHULQ� 

,QJ��6DELQH�+|UPDQQ-3RLHU�XQWHU�0������������-�����RGHU� 

(�VDELQH�SRLHU#ON-VWPN�DW 

'LH�/DQGHVVLHJHU����/.-)LVFKHU� 

/DQGHVVLHJHU�.REDOG����/.-)LVFKHU� 
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'LH�%lXHULQQHQVHLWHQ 
:RU�EHU�VFKUHLEW�PDQ��ZHQQ�HV�NHLQH�)HVWH�XQG�9HUDQVWDOWXQ�

JHQ� JHJHEHQ� KDW"�hEHU� &RURQD"� %LWWH� QLFKW�� 'RFK� LVW� &RURQD�

HLQ�VWHWLJHU�%HJOHLWHU�LQ�XQVHUHU�*HVHOOVFKDIW�JHZRUGHQ�� 

'HU�9LUXV� KDW� XQVHU� DOOHU� /HEHQ� GUDVWLVFK� YHUlQGHUW�� )�U�PLFK�

SHUV|QOLFK�NDQQ�LFK�VDJHQ��KDEH�LFK�GHQ�%HUXI�DOV�%lXHULQ�QRFK�

PHKU� VFKlW]HQ� JHOHUQW�� :LU� %lXHULQQHQ� NRQQWHQ� GDKHLP� HLQH�

$OOWDJVVWUXNWXU�DXIUHFKWHUKDOWHQ��GLH�YLHOHQ�DQGHUHQ� LQ�GHQ� OHW]�

WHQ�0RQDWHQ�JHIHKOW�KDW��1DW�UOLFK�KDW�VLFK�I�U�XQV�DXFK�HLQLJHV�

JHlQGHUW��9LHOH�.RQWDNWH�IHKOWHQ�RGHU�VLQG�JDQ]�YHUORUHQ�JHJDQ�

JHQ�� 6WDPPWLVFKH�� 6LW]XQJHQ� RGHU� &KRUSUREHQ� KDW� HV� ODQJH�

QLFKW�JHJHEHQ��'LH�6FKXONLQGHU�VLQG�YLHO�GDKHLP�JHZHVHQ��$EHU�

GHU�$UEHLWVDOOWDJ� LVW�XQV�JHEOLHEHQ��8QG�UHJLRQDOH�/HEHQVPLWWHO�

RGHU� VLFK� VHOEVW� YHUVRUJHQ� ]X� N|QQHQ�� KDW� DQ� %HGHXWXQJ� JH�

ZRQQHQ�� 

'LH�%lXHULQQHQ�KDEHQ�LP�-XQL� LQ�NOHLQHQ�*UXSSHQ�DXFK�ZLHGHU�

GLH� 6FKXODNWLRQ� GXUFKJHI�KUW�� 'LH� 0DULDKRIHU� %lXHULQQHQ� VLQG�

YRQ� GHU� 9RONVVFKXOH� ]X� )DPLOLH� 3UlVHQW� JHZDQGHUW�� $XI� GHP�

:HJ� ZXUGHQ� EHUHLWV�:LOGNUlXWHU� JHVDPPHOW� XQG� DXFK� HUNOlUW��

'RUW�DQJHNRPPHQ�GXUIWH�MHGHV�.LQG�HLQH�.UlXWHUSL]]D�EHOHJHQ��

'LH�:DUWH]HLW�ZXUGH�JHQXW]W�XP�GLH�$OSDNDV�NHQQHQ�]X� OHUQHQ�

RGHU� ]X� ILO]HQ�� 1HEHQEHL� ZXUGH� .UlXWHUVDO]� KHUJHVWHOOW� XQG�

.UlXWHUVDIW�YHUNRVWHW�� 

 

'LH�3HUFKDXHU�%lXHULQQHQ�QDKPHQ�VLFK�I�U�GLH�6FK�OHU�GHU�96�

1HXPDUNW�HLQHQ�9RUPLWWDJ�=HLW��(V�ZXUGH�HLQ�Ä.XK-7HOOHU³�VHOEVW�

JHEDVWHOW�XQG�.UlXWHUEXWWHUEURWH�JHPDFKW��'D]X�JDE�HV�.LQGHU�

ERZOH�XQG�)UXFKW]ZHUJH��

'LH� .LQGHU� ZDUHQ� ZLH�

LPPHU� PLW� %HJHLVWHUXQJ�

GDEHL�� 

8QG� VR� RGHU� lKQOLFK� KD�

EHQ� DXFK� YLHOH� DQGHUH�

%lXHULQQHQ� GHQ� 6FKXO�

NLQGHUQ�:LVVHQ�YHUPLWWHOW�

XQG� 3URGXNWH� ]XU� 9HU�

NRVWXQJ�EHUHLWJHVWHOOW�� 

$XFK�GLH�7UDGLWLRQ�GHU�.UlXWHUVWUlX�FKHQ�]X�0DULD�+LPPHOIDKUW�

ZXUGH�DXIUHFKWHUKDOWHQ��7UDGLWLRQHOO�ZXUGHQ�.UlXWHU�JHVDPPHOW�

XQG�NOHLQH�%�VFKHO�GDUDXV�JHEXQGHQ��GLH�GDQQ�JHZHLKW�XQG�DP�

(QGH�GHU�)HLHU�DQ�GLH�.LUFKJHKHU�YHUWHLOW�ZXUGHQ�� 

'DEHL� JLEW� HV� HLQLJHV� ]X� EHDFK�

WHQ�� 'LH� =DKO� GHU� .UlXWHU� VROO�

�PDJLVFK�� VHLQ�� PLQGHVWHQV� VLH�

EHQ�.UlXWHU�P�VVHQ� LP�%�VFKHO�

VHLQ��1DFK�GHU�:HLKH�ILQGHQ�GLH�

%�VFKFKHQ� LKUHQ�3ODW]� LP�+DXV��

PHLVW� LP� VRJHQDQQWHQ�

�+HUUJRWWVZLQNHO��� )DVW� MHGH� HLQ�

]HOQH�3IODQ]H�KDW�HLQH�EHVWLPP�

WH�%HGHXWXQJ� 

'LH� 0LWWH� ELOGHQ� 5RVH� �0DULD��

XQG� /LOLH� �-RVHI��� 5RVPDULQ� VROO�

]XP�JXWHQ�6FKODI�YHUKHOIHQ��6DO�

EHL� ]X�:RKOVWDQG��:HLVKHLW� XQG�

(UIROJ�� :HUPXW� YHUVSULFKW� .UDIW��

0XW�XQG�6FKXW]��0LQ]H�*HVXQG�

KHLW�� $UQLND� VFK�W]W� JHJHQ� )HXHU� XQG� +DJHO�� )�U� *O�FN� XQG�

/LHEH�VWHKW�GLH�.DPLOOH��*HWUHLGH�I�U�GDV�WlJOLFKH�%URW��8QVHUHQ�

6WUDX�� VFKP�FNHQ� DX�HUGHP� :LOGH� 0|KUH�� %DVLOLNXP� XQG�

6SLW]ZHJHULFK� 

,Q�GLHVHP�6LQQH�Z�QVFKH� LFK� ,KQHQ�DOOHQ�YLHO�*HVXQGKHLW�XQG�

=XYHUVLFKW� 

 

,QJ��9HUHQD�1HXPDQQ 

)RWRV��3UlVHQW��)XVVL�XQG�1HXPDQQ 

 

*DVVOQ�LQ�0XUDX� 

'LH�%lXHULQQHQ�ZDUHQ�GDEHL 

'DQNH�DQ�DOOH�%lXHULQQHQ��GLH�EHVRQGHUV�VFK|QHV�XQG�N|VWOL�

FKHV�*HElFN�VRZLH�GLH�J�VFKPDFNLJHQ�6DODWH�JHOLHIHUW�KDEHQ� 

0LW� J�VFKPDFNLJHP�5LQGIOHLVFKVDODW� XQG� .lIHUERKQHQVDODW� LP�

*ODV��GD]X�*HElFN��KDEHQ�ZLU�GLH�%HVXFKHU�YHUN|VWLJW��,Q�YLH�

OHQ�SHUV|QOLFKHQ�*HVSUlFKHQ�NRQQWHQ�ZLU�GHQ�8UODXEHUQ��DEHU�

DXFK� YLHOHQ� (LQKHLPLVFKHQ� GHQ� :HUW� GHU� ElXHUOLFKHQ� $UEHLW�

QlKHU�EULQJHQ� 

)RWR�*DOOHU 
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%lXHULQQHQOHKUIDKUW� 

'LH� KHXULJH� %lXHULQQHQOHKUIDKUW� I�KUW� XQV� ]XQlFKVW� LQV�

VFK|QH� %DG� 6W�� /HRQKDUG� LP� /DYDQWWDO�� 'RUW� ZLUG� VLFK�

DEZHFKVHOQG� HLQH� *UXSSH� ÄGLH� :XUPIDUP³� DQVHKHQ�� GLH�

]ZHLWH� *UXSSH� ZLUG� ZlKUHQGGHVVHQ� LQ� HLQHP�

QDKHJHOHJHQHQ�&DIp�PLW�HLQHP�)U�KVW�FN�HUZDUWHW�� 

'LH�Ä:XUPIDUP� � LVW�HLQ�.lUQWQHU�%HUJEDXHUQEHWULHE��GHU�HV�

VLFK� ]XU� $XIJDEH� JHPDFKW� KDW�� HLQHQ� LQ� (XURSD� Y|OOLJ� QHXHQ�

:HJ� LQ� GHU� Ä7LHU]XFKW�� DQ]XWUHWHQ�� 'DV� =LHO� LVW� GLH� =XFKW� XQG�

:HLWHUYHUDUEHLWXQJ� YRQ� ,QVHNWHQ� �]%� 0HKOZ�PHU�� LQ�

/HEHQVPLWWHO-� XQG� %LRTXDOLWlW�� XP� GDUDXV� 3URGXNWH�PLW� KRKHP�

(LZHL�JHKDOW�KHU]XVWHOOHQ�� 

,P�$QVFKOXVV�JHKW�HV�]XU�QlFKVWHQ�%HVLFKWLJXQJ�QDFK�'LH[�]XP�

VHKU� YLHOVHLWLJHQ� Ä%LR-+RI� 7VFKHQLJODX³��'HU�%HWULHE�HUVWUHFNW�

VLFK� �EHU� +DOWXQJ� XQG� 9HUPDUNWXQJ� YRQ� +RFKODQG-� XQG�

$QJXVULQGHUQ�� �EHU� GLH� 3URGXNWLRQ� YRQ� +RQLJ-� XQG� YLHOHQ�

+RQLJSURGXNWHQ�� ELV� ]XU� %HZLUWVFKDIWXQJ� YRQ� )LVFKHQ� DXV�

TXHOOIULVFKHQ� *HZlVVHUQ�� VRZLH� GHU� +DOWXQJ� YRQ�

)UHLODQGK�KQHUQ�� 'RUW� ZLUG� XQV� HLQH� NOHLQH� 9HUN|VWLJXQJ�

HUZDUWHQ�� 

$P� OHW]WHQ� %HWULHE�� GHP� Ä5DELQJHUKRI-%LRKRI� PLW� +HU]³� LQ�

+�WWHQEHUJ�� OHJHQ� ZLU� HLQ� $XJHQPHUN� DXI� HLQHQ� DOWHUQDWLYHQ�

%HWULHEV]ZHLJ�� 'LH� )DPLOLH� KDW� VLFK� QHEHQ� HLQHU�

0XWWHUNXKKDOWXQJ� LQFO�� -XQJULQGVFKODFKWXQJ� XQG� HLQHU�

/HJHKHQQHQKDOWXQJ� ]XU� $XIJDEH� JHPDFKW�� GHQ� %DXHUQKRI� DOV�

Ä$OWHUQDWLYH� /HEHQVZHOW³� I�U� lOWHU� ZHUGHQGH� 3HUVRQHQ�

DXV]XULFKWHQ�� :lKUHQG� ZLU� DOOHV� UXQG� XP� GHQ� $OWHUVZRKQVLW]�

XQG� Ä*UHHQ�FDUH³� LQ�(UIDKUXQJ�EULQJHQ�N|QQHQ�� G�UIHQ�ZLU�XQV�

GRUW�DXI�.DIIHH�XQG�.XFKHQ�IUHXHQ�� 

 

8P� GHQ� 7DJ� JHPHLQVDP� JHP�WOLFK� DXVNOLQJHQ� ]X� ODVVHQ��

NHKUHQ�ZLU� DP�+HLPZHJ� LQ� HLQH�%XVFKHQVFKDQN� HLQ�� ZR� HLQH�

JXWH��UHJLRQDOH�-DXVH�DXI�XQV�ZDUWHW�� 

 

'LH�]ZHL�7HUPLQH� 

���7HUPLQ�� ���6HSWHPEHU 

���7HUPLQ�� ����6HSWHPEHU 

 

'LH�(LQ-�XQG�$XVVWLHJVVWHOOHQ�EHL�EHLGHQ�7HUPLQHQ�� 

�����8KU�� 0XUDX��%DXHUQNDPPHU� 

�����8KU� 7ULHEHQGRUI��%XVKDOWHVWHOOH� 

��8KU�  )URMDFK��%DKQKRI� 

�����8KU� 6FKHLIOLQJ��5LWWHU�,OVXQJ�3ODW]�%XVKDOWHVWHOOH� 

��8KU�  8Q]PDUNW��$XVVLFKWVZDUWH�1(8� 

�����8KU� )XUWK��+HQGON|QLJ� 

�����8KU� =HOWZHJ��0-5DVW� 

 

$QPHOGXQJHQ� ELWWH� EHL� )UDX� $QQD-0DULD� 2EHUJUXEHU� XQWHU�

0 �����������-����� RGHU� ( DQQD-PDULD�REHUJUXEHU#ON-

VWPN�DW� ELV�VSlWHVWHQV�HLQH�:RFKH�YRU� GHP�JHSODQWHQ�7HUPLQ�

����6HSWHPEHU�XQG�����6HSWHPEHU��� 

'LH� .RVWHQ� EHODXIHQ� VLFK� DXI� ��� ¼� SUR� 3HUVRQ�� %LWWH� GLHVHQ�

%HWUDJ�LP�%XV�EDU�EH]DKOHQ�� 

%HL� XQHQWVFKXOGLJWHP� )HUQEOHLEHQ� PXVV� (UVDW]� JHVXFKW�

ZHUGHQ��DQGHUQIDOOV�ZHUGHQ�GLH�.RVWHQ�WURW]GHP�YHUUHFKQHW�� 

 

'LH� (LQKDOWXQJ� GHU� DNWXHOO� JHOWHQGHQ� &RURQDPD�QDKPHQ� LVW�

9RUDXVVHW]XQJ�]XU�7HLOQDKPH�� 

:LU�IUHXHQ�XQV�DXI�HLQH�VFK|QH��JHPHLQVDPH�/HKUIDKUW�� 

 

0DULDQQH�*UXEHU��%H]LUNVElXHULQ�0XUWDO� 

(ULND�*�WWHUVEHUJHU�%H]LUNVElXHULQ�0XUDX�XQG 

$QQD-0DULD�2EHUJUXEHU��)DFKEHUDWHULQ� 

 

 

 

 

%lXHULQQHQZDQGHUWDJ� 

'HU� JHPHLQVDPH� :DQGHUWDJ� GHU� 0XUDXHU� XQG� 0XUWDOHU�

%lXHULQQHQ� I�KUW� DP����2NWREHU�DXI� GHQ�*UHLP� LQ� GHQ�:|O]HU�

7DXHUQ 

 

7UHIISXQNW� LVW�XP������8KU�EHL� GHU�*UHLPKDOOH� LQ�6W��3HWHU�DP�

.DPPHUVEHUJ��6W��3HWHU����������6W��3HWHU�DP�.DPPHUVEHUJ��� 

9RQ� GRUW� DXV� JHKW� HV� LQ� )DKUJHPHLQVFKDIWHQ� ZHLWHU� ]XP�

3DUNSODW]�6FK|QHEHQH 

*HK]HLW��FD��]ZHL�6WXQGHQ��JHP�WOLFKHU�$XIVWLHJ�DXI�GHQ�*UHLP�

�������0HWHU�6HHK|KH��PLW�DQVFKOLH�HQGHU�$QGDFKW�EHLP�QHXHQ�

*LSIHONUHX] 

=XU�FN�EHLP�:DOGKRI�7UDWWQHU��*HP�WOLFKHV�%HLVDPPHQVHLQ�EHL�

(VVHQ��.DIIHH�XQG�0HKOVSHLVHQ 

 

$QPHOGXQJHQ�ELV�����6HSWHPEHU�XQWHU�0������������-�����

RGHU�(�DQQD-PDULD�REHUJUXEHU#ON-VWPN�DW 

 

0DULDQQH�*UXEHU��%H]LUNVElXHULQ�0XUWDO�XQG 

(ULND�*�WWHUVEHUJHU��%H]LUNVElXHULQ�0XUDX 

'LH�/HKUIDKUW�XQG�GHU�:DQGHUWDJ����� 
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�� VWPN�ONR�DW�PXUDX 
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*U�QODQG�LP�)RNXV 

(LQH� KRKH� *UXQGIXWWHUOHLVWXQJ� LVW� I�U� MHGHQ� 0LOFKYLHKEHWULHE�

Z�QVFKHQVZHUW��'RFK�QLFKW�QXU�6FKQLWW]HLWSXQNW�RGHU�(UQWHYHU�

IDKUHQ� EHHLQIOXVVHQ� GLH� )XWWHUTXDOLWlW�� DXFK� GLH� VDFKJHUHFKWH�

'�QJXQJ�LVW�I�U�(UWUDJ�XQG�4XDOLWlW�DXVVFKODJJHEHQG� 

%HL�$.�7UHIIHQ�GHV�$UEHLWVNUHLVHV�0LOFK�VWDQG�GDV�7KHPD�'�Q�

JHPDQDJHPHQW� LP� *U�QODQG� DP� 3URJUDPP�� *U�QODQGH[SHUWH�

',�'U��:ROIJDQJ�$QJHULQJHU�HU|UWHUWH�GLH�.ULWHULHQ�I�U�HLQH�RSWL�

PDOH�1lKUVWRIIYHUVRUJXQJ��:LH� KRFK� VLQG� GLH� 1lKUVWRIIJHKDOWH�

GHU�YHUVFKLHGHQHQ�:LUWVFKDIWVG�QJHU"�:LH�VLHKW�HLQH�RSWLPDOH�

1lKUVWRIIELODQ]LHUXQJ� DXV"�:HOFKH� 9HUOXVWH� KDEH� LFK� EHL� ZHO�

FKHU� $XVEULQJXQJVWHFKQLN"� =XGHP� VWDQGHQ� GLH� (UKDOWXQJVNDO�

NXQJ�XQG�'�QJXQJ�EHL�7URFNHQKHLW�LP�)RNXV� 

,P� DQVFKOLH�HQGHQ�3UD[LVWHLO�ZXUGHQ� DQKDQG�HLQHV�6FKDOWDIHO�

WHVWHV�GLH�$XVZLUNXQJHQ�GHU�*�OOHYHUG�QQXQJ�DXI�GDV�)OLH�YHU�

KDOWHQ�YHUDQVFKDXOLFKW��:HLWHUV�NRQQWH�HLQ�QHXHU�6WDOO�PLW�0HON�

URERWHU�EHVLFKWLJW�ZHUGHQ�� 

$XVEOLFN�NRPPHQGH�$.�7UHIIHQ� 

'DV� XPIDQJUHLFKH� :HLWHUELOGXQJVDQJHERW� GHV� $UEHLWVNUHLVHV�

0LOFKSURGXNWLRQ�ULFKWHW�VLFK�QDFK�GHQ�:�QVFKHQ�XQG�%HG�UIQLV�

VHQ�GHU�0LWJOLHGHU��)�U�GLH�NRPPHQGH�%LOGXQJVVDLVRQ�VLQG�IRO�

JHQGH� 7KHPHQVFKZHUSXQNWH� YRUJHVHKHQ�� +RP|RSDWKLH� EHL�

.lOEHUQ��*UXQGIXWWHUTXDOLWlW��7UDQVLWNXKPDQDJHPHQW��+DOWXQJV�

RSWLPLHUXQJ�� (QHUJLHPDQDJHPHQW� �XQG� ZHLWHUH� DNWXHOOH� 7KH�

PHQ�QDFK�%HGDUI�� 

6LH�KDEHQ�,QWHUHVVH�DP�$QJHERW�GHV�$UEHLWVNUHLVHV�0LOFK"� 

1HXH�0LWJOLHGHU�VLQG�MHGHU]HLW�KHU]OLFK�ZLOONRPPHQ��1lKHUH� 

,QIRUPDWLRQHQ�HUKDOWHQ�6LH�XQWHU� 

 

7����������-���� 

(�DUEHLWVNUHLV�PLOFK#ON-VWPN�DW 

ZZZ�DUEHLWVNUHLVEHUDWXQJ-VWHLHUPDUN�DW� 

6FKDOWDIHOWHVW�)OLH�YHUKDOWHQ�YRQ�*�OOH���$.�0LOFK 

1HXHV�]XP�.lOEHUGXUFKIDOO 

,PPHU� QRFK� LVW� 'XUFKIDOO� GLH� KlXILJVWH� (UNUDQNXQJ� GHU� MXQJHQ�

.lOEHU�� .lOEHUGXUFKIDOO� NDQQ� ]X�:DFKVWXPVVWLOOVWDQG� XQG� *H�

ZLFKWVYHUOXVW� I�KUHQ��]XP�=XU�FNEOHLEHQ�XQG�.�PPHUQ�XQG�RIW�

DXFK�]X�7RGHVIlOOHQ�DXIJUXQG�YRQ�hEHUVlXHUXQJ�XQG�$XVWURFN�

QXQJ��:DV�EHGHXWHW�GLHV�I�U�GLH�3UD[LV"� 

1HXJHERUHQH� .lOEHU� ULFKWLJ� YHUVRUJHQ�� +\JLHQHPD�QDKPHQ��

%LHVWPLOFKPDQDJHPHQW�� 'XUFKIDOO� YRUEHXJHQ� XQG� IU�K]HLWLJ�

HUNHQQHQ�� 0LQHUDOVWRIIYHUVRUJXQJ�� 6RIRUWPD�QDKPHQ� EHL�

'XUFKIDOO�XQG�8QWHUVW�W]XQJVP|JOLFKNHLWHQ�PLW�+HLOSIODQ]HQ�XQG�

+RP|R|SDWKLH��)UDJHQEHDQWZRUWXQJ� 

 

5HIHUHQWLQ�� 'U��(OLVDEHWK�6W|JHU 

7HUPLQ� )UHLWDJ������1RYHPEHU����ELV�������8KU�� 

2UW�  *DVWKDXV�/HLWQHU��)O|VVHUVWUD�H�����6FKHLIOLQJ 

.RVWHQ�� ���¼�����¼�I�U�%LR�(UQWH�6WHLHUPDUN�0LWJOLHGHU 

$QUHFKQXQJ� ����6WXQGHQ� I�U� 7*'�� ����6WXQGHQ� I�U�%LR�(UQWH� 

$QPHOGXQJ�� /),�6WHLHUPDUN��7����������-������ 

  (�]HQWUDOH#OIL-VWHLHUPDUN�DW 

 

 

+HLOSIODQ]HQ�XQG�+RP|RSDWKLH�I�U�+DXW�XQG�
9HUOHW]XQJHQ 

.UlXWHU�]XU�0LOFKELOGXQJ�XQG�]XU�*HVXQGHUKDOWXQJ 

,P� .XUV� ZHUGHQ� 9HUOHW]XQJHQ� XQG� +DXWHUNUDQNXQJHQ� EHVSUR�

FKHQ�� 1HEHQ� GHU� VFKXOPHGL]LQLVFKHQ� %HKDQGOXQJ� JHKW� HV� XP�

8QWHUVW�W]XQJ�GHU�7LHUH�PLW�+DXVPLWWHOQ�XQG�+RP|RSDWKLH��$U�

QLND�XQG�6FKDIJDUEH� VLQG�ZLFKWLJH�+HLOSIODQ]HQ� EHL� 9HUOHW]XQ�

JHQ�� 5LQJHOEOXPH� XQG� (LFKHQULQGH� XQWHUVW�W]HQ� EHL� GHU� +DXW�

SIOHJH��$UQLFD�XQG�6XOIXU�VLQG�KlXILJH�KRP|RSDWKLVFKH�$U]QHL�

HQ�EHL�9HUOHW]XQJHQ�XQG�+DXWSUREOHPHQ�� 

)U�KHU�ZXUGHQ�WUDGLWLRQHOOH�9LHKSXOYHU�]XU�$QUHJXQJ�GHU�0LOFK�

ELOGXQJ� HLQJHVHW]W�� 6LQG� $QLV� XQG� %RFNVKRUQNOHHVDPHQ� QRFK�

DNWXHOO"�:HOFKH�.UlXWHU�N|QQHQ�YRUEHXJHQG�]XU�*HVXQGHUKDO�

WXQJ�RGHU� LQ�3KDVHQ�YRQ�%HODVWXQJHQ�XQG�)XWWHUXPVWHOOXQJHQ�

HLQJHVHW]W�ZHUGHQ" 

 

5HIHUHQWLQ�� 'U��(OLVDEHWK�6W|JHU 

7HUPLQ� )UHLWDJ������1RYHPEHU�����ELV�������8KU�� 

2UW�  *DVWKDXV�/HLWQHU��)O|VVHUVWUD�H�����6FKHLIOLQJ 

.RVWHQ�� ���¼�����¼�I�U�%LR�(UQWH�6WHLHUPDUN�0LWJOLHGHU 

$QUHFKQXQJ�� ����6WXQGHQ� I�U� 7*'�� ����6WXQGHQ� I�U�%LR�(UQWH�

$QPHOGXQJ�� /),�6WHLHUPDUN��7����������-������ 

  (�]HQWUDOH#OIL-VWHLHUPDUN�DW 

%LR-.XUVH $.�0LOFK 



VWPN�ONR�DW�PXUDX 
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 ,QIRUPDWLRQHQ�YRP�%LR�=HQWUXP 
%LR�*UXQGIXWWHU�9HUPLWWOXQJ�� 

'HU]HLW�LVW�QRFK�%LR�*UXQGIXWWHU�YHUI�JEDU� 

',�(UQVW�+HXEHUJHU��%LR�(UQWH�6WHLHUPDUN��0����������������� 

/DJHUKDXV�1HXPDUNW��+U��3HW]��7�������������� 

)�U�GHQ�)DOO��GDVV�NHLQ�%LR�*UXQGIXWWHU�PHKU�YHUPLWWHOW�ZHUGHQ�

NDQQ��LVW�HLQ�HLQ]HOEHWULHEOLFKHV�$QVXFKHQ�DQ�GLH�/HEHQVPLWWHO�

EHK|UGH��(�OHEHQVPLWWHODXIVLFKW#VWPN�JY�DW�]X�VWHOOHQ� 

 

(LQJULIIH� DQ� 7LHUHQ� -� ZDV� PXVV� DP� %LR-
%HWULHE�EHDQWUDJW�ZHUGHQ" 

%HWULHEVEH]RJHQH�$XVQDKPHJHQHKPLJXQJ� 

(QWKRUQHQ�EHL�.lOEHUQ�ELV� ]X�HLQHP�$OWHU� YRQ� VHFKV�:RFKHQ��

(QWKRUQHQ� YRQ�ZHLEOLFKHQ�.LW]HQ� I�U� GLH�1XW]XQJ�DOV�0LOFK]LH�

JHQ�ELV�]X�HLQHP�$OWHU�YRQ�YLHU�:RFKHQ��.XSLHUHQ�YRQ�6FKZlQ�

]HQ� EHL� ZHLEOLFKHQ� /lPPHUQ�� GLH� I�U� GLH� 1DFK]XFKW� EHVWLPPW�

VLQG��ELV�]X�HLQHP�$OWHU�YRQ�VLHEHQ�7DJHQ 

3DSLHUDQWUlJH��GLH������RGHU������JHVWHOOW�ZXUGHQ��JHOWHQ�QRFK�

ELV�(QGH������ 

)DOOZHLVH�$XVQDKPHJHQHKPLJXQJ�� 

(QWKRUQHQ�YRQ�.lOEHUQ�lOWHU�DOV�VHFKV�:RFKHQ�RGHU�GDV�(LQ]LH�

KHQ�YRQ�1DVHQULQJHQ�EHL�=XFKWVWLHUHQ 

(LQJULIIH�� I�U� ZHOFKH� HLQH� IDOOZHLVH� $XVQDKPHJHQHKPLJXQJ�

QRWZHQGLJ� LVW�� G�UIHQ� HUVW� QDFK� SRVLWLYHU� %HVFKHLG]XVWHOOXQJ�

GXUFKJHI�KUW�ZHUGHQ� 

%HL�1LFKWHLQKDOWXQJ�YHUOLHUW�GDV�7LHU�GHQ�%LRVWDWXV� 

$QWUlJH�I�U�(LQJULIIH�N|QQHQ�VHLW����-lQQHU������QXU�PHKU�RQOL�

QH�LP�9,6�JHVWHOOW�ZHUGHQ� 

 

$XVODXI�EHUGDFKXQJ 

6HLW����-lQQHU������GDUI�EHL�1HXEDXWHQ�GHU�$XVODXI�QXU�PHKU�]X�

PD[LPDO�������EHUGDFKW�DXVJHI�KUW�ZHUGHQ� 

 

7LHU]XNDXI�� %HL� NRQYHQWLRQHOOHP� 7LHU]XNDXI�
LVW�$QWUDJ�LP�9,6�]X�VWHOOHQ� 

*UXQGVlW]OLFK� VLQG� %LRWLHUH� ]X]XNDXIHQ��0DVWWLHUH�P�VVHQ� %LR�

]XJHNDXIW�ZHUGHQ��'LH�$XVQDKPHQ�I�U�GLH�=XFKW��]%�]HKQ�3UR�

]HQW�NRQYHQWLRQHOOH�.DOELQQHQ�EOHLEHQ�DXIUHFKW� 

$E� ����� JLEW� HV� DEHU� HLQH� 7LHUGDWHQEDQN� �EHU� GLH� 9HUPDUN�

WXQJVSODWWIRUP�ZZZ�DOPPDUNW�FRP�� :LUG� KLHU� NHLQ� JHHLJQHWHV�

%LRWLHU� JHIXQGHQ�� NDQQ� HLQH� %HVWlWLJXQJ� GDU�EHU� GLUHNW� LQ� GHU�

7LHUGDWHQEDQN�HUVWHOOW�ZHUGHQ��9RU�GHP�NRQYHQWLRQHOOHQ�7LHU]X�

NDXI�LVW�HLQ�$QWUDJ�LP�9,6�RQOLQH�]X�VWHOOHQ��GHU�1DFKZHLV��EHU�

GLH�1LFKWYHUI�JEDUNHLW�PXVV�GD]X�DXFK�KRFKJHODGHQ�ZHUGHQ� 

%HL� 1LFKWHLQKDOWXQJ� PXVV� GDV� NRQYHQWLRQHOO� ]XJHNDXIWH�

7LHU�GHQ�%HWULHE�YHUODVVHQ� 

%LR� (UQWH� 5HJLRQDOWUHIIHQ� LP� %H]LUN� 0XUDX�
PLW�(KUXQJHQ�ODQJMlKULJHU�0LWJOLHGHU 

$P���� XQG� ��� $XJXVW� KDEHQ�VLFK�%LR-%HWULHEH� DXV�0XUDX� YHU�

VDPPHOW��XP�5HJLRQDOOHLWHU�]X�ZlKOHQ�XQG� ODQJMlKULJH�0LWJOLH�

GHU�]X�HKUHQ��5REHUW�2IQHU�XQG�-RKDQQHV�.QDSS�ZXUGHQ�DEHU�

PDOV�DOV� /HLWHU� GHU�5HJLRQ�0XUDX�JHZlKOW� XQG� VLQG�VRPLW�$Q�

VSUHFKSDUWQHU�LQ�6DFKHQ�%LR�LP�%H]LUN��*HHKUW�ZXUGHQ�ODQJMlK�

ULJH� 0LWJOLHGHU� YRQ� %LR� (UQWH� 6WHLHUPDUN�� XQWHU� LKQHQ� +HOPXW�

6WHO]O� DXV�0DULDKRI�PLW� ��� -DKUHQ�0LWJOLHGVFKDIW��7KRPDV�

/DVVDFKHU� DXV� 3HUFKDX� PLW� ��� -DKUHQ�0LWJOLHGVFKDIW� XQG�

3HWHU�0�OOHU�DXV�1HXPDUNW��%XUNKDUG�6FKZDU]�DXV�1LHGHU�

Z|O]�� ,QJULG� +RUQ� DXV�6W��*HRUJHQ�DP�.UHLVFKEHUJ�XQG�/XNDV�

7RFNQHU�DXV�6FK|GHU�PLW����-DKUHQ�0LWJOLHGVFKDIW��:HLWHUV�

ZXUGHQ� ���� %LR� (UQWH� %HWULHEH� PLW� ��-MlKULJHU� 0LWJOLHGVFKDIW�

JHHKUW��$OV�JHHKUWHV�0LWJOLHG�HUKDOWHQ�%LR�(UQWH�6WHLHUPDUN�%H�

WULHEH�HLQH�-XELOlXPVWDIHO�]XP�$XIKlQJHQ�� 

 

%LR-%HUDWXQJVKRWOLQH� 

0�����������������0RQWDJ�ELV�)UHLWDJ����ELV����8KU� 

 

,QJ��*HRUJ�1HXPDQQ��%LR]HQWUXP�6WHLHUPDUN 

0�����������������(�JHRUJ�QHXPDQQ#ON-VWPN�DW 

)
RWR�1

HXP
DQQ 



%H]LUNVNDPPHU�0XUDX 

�� VWPN�ONR�DW�PXUDX 
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%LOGXQJV-� XQG� %HUDWXQJVEURVFK�UH� 8UODXE�
DP�%DXHUQKRI 

'LH�QlFKVWH�%LOGXQJVVDLVRQ�VWHKW�YRU�GHU�7�U�XQG�S�QNWOLFK�PLW�

LKU� HUVFKHLQW� DXFK� GLH� MlKUOLFKH� %LOGXQJV-� XQG� %HUDWXQJVEUR�

VFK�UH�YRQ�8UODXE�DP�%DXHUQKRI��'DV�GLHVMlKULJH�%LOGXQJVSUR�

JUDPP�I�U�DQJHKHQGH�XQG�ODQJMlKULJH�9HUPLHWHUHQGH�VHW]W�VLFK�

DXV� 3UlVHQ]-� XQG� 2QOLQHNXUVHQ� ]XVDPPHQ�� 7KHPHQ� ZLH� GHU�

ULFKWLJH�(LQVDW]�YRQ�6RFLDO�0HGLD�RGHU�GLH�SHUIHNWH�.DPHUDHLQ�

VWHOOXQJ� I�U� JXWH� +DQG\IRWRV� NRPPHQ� LQ� GHQ� .XUVHQ� YRU�� 'LH�

%URVFK�UH�NDQQ�VHLW�0LWWH�6HSWHPEHU�EHL�8UODXE�DP�%DXHUQKRI��

7� ���������-����� RGHU� XQWHU� (� XDE#ON-VWPN�DW� DQJHIRUGHUW�

ZHUGHQ�� 

 

=HUWLILNDWVOHKUJDQJ�8UODXE�DP�%DXHUQKRI 

',(�$XVELOGXQJ�I�U�GLH�ElXHUOLFKH�9HUPLHWXQJ 

,Q�GLHVHP�=HUWLILNDWVOHKUJDQJ�ZLUG�LQ�2QOLQH-�XQG�3UlVHQ]PRGX�

OHQ� XPIDVVHQGHV� *UXQGODJHQZLVVHQ� ]X� UHOHYDQWHQ� %HUHLFKHQ�

GHU�8QWHUQHKPHQVI�KUXQJ��GHV�0DUNHWLQJV�XQG�GHU�3HUV|QOLFK�

NHLWVELOGXQJ� YHUPLWWHOW�� 'DV� XPIDVVHQGH� $XVELOGXQJVDQJHERW�

VWlUNW� 6LH� LQ� ,KUHQ� IDFKOLFKHQ� XQG� SHUV|QOLFKHQ� .RPSHWHQ]HQ�

]XU�%HWULHEVI�KUXQJ�XQG�XQWHUVW�W]W�6LH� LQ� ,KUHP�$OOWDJ�DP�8U�

ODXE� DP� %DXHUQKRI-%HWULHE�� 'HU� (UIDKUXQJVDXVWDXVFK� LQ� GHU�

*UXSSH�EHUHLFKHUW�GLH�/HKUJDQJVLQKDOWH� 

'LH�VHOEVWVWlQGLJH�(UDUEHLWXQJ�HLQHU�$EVFKOXVVDUEHLW�EHLQKDOWHW�

9LVLRQ��6WUDWHJLH��=LHOH��VRZLH�HLQH�XPIDVVHQGH�.DONXODWLRQ��GLH�

JHPHLQVDP�PLW�GHQ�8D%-%HUDWXQJVNUlIWHQ�HUVWHOOW�ZLUG�XQG�YHU�

SIOLFKWHQG�]XP�=HUWLILNDWVOHKUJDQJ�DOV�$EVFKOXVV�YRUJHOHJW��SUl�

VHQWLHUW�XQG�EHZHUWHW�ZLUG�� 

=LHOJUXSSH��8UODXE�DP�%DXHUQKRI-$QELHWHQGH�XQG�ElXHUOLFKH�

=LPPHUYHUPLHWHUHQGH�� )DPLOLHQDQJHK|ULJH�� GLH� DP� 8UODXE� DP�

%DXHUQKRI-%HWULHE�PLWDUEHLWHQ�XQG�%lXHULQQHQ�XQG�%DXHUQ��GLH�

JHUQH�LQ�GLH�*lVWHEHKHUEHUJXQJ�HLQVWHLJHQ�ZROOHQ� 

$OV�(UJlQ]XQJ�]X�GLHVHP�6HPLQDU�HPSIHKOHQ�ZLU� IROJHQGH�/.-

%HUDWXQJ�� 8UODXE� DP�%DXHUQKRI� (LQVWLHJVEHUDWXQJ� ��� 6WXQGHQ�

SDXVFKDO����¼�� MHGH�ZHLWHUH�6WXQGH�9HUUHFKQXQJ� ODXW�/.-7DULI��

GHU]HLW����¼�SUR�6WXQGH� 

6WDUW�XQG�$EVFKOXVV�GHV�/HKUJDQJV� 

����1RYHPEHU�ELV�����$SULO����� 

$XVPD�������8( 

.RVWHQ������¼��JHI|UGHUWHU�3UHLV��SOXV�.RVWHQEHLWUDJ�/.�I�U�

0RGXO�3UHLVNDONXODWLRQ�XQG�:LUWVFKDIWOLFKNHLW������¼��]XP�6HPL�

QDUEHLWUDJ�PXVV�HLQ�YHUSIOLFKWHQGHV�0RGXO��3UHLVNDONXODWLRQ�XQG�

:LUWVFKDIWOLFKNHLW�� PLW� HLQHP� .RVWHQEHLWUDJ� YRQ� ���� ¼� GHU� /.�

%HUDWXQJ� JHEXFKW� ZHUGHQ�� )�U� MHGHQ� %HWULHE� ZHUGHQ� .RVWHQ-�

XQG�:LUWVFKDIWOLFKNHLWVUHFKQXQJHQ�PLW� 8QWHUVW�W]XQJ� GHU� 8D%-

%HUDWXQJVNUlIWH�GHU�/.�GXUFKJHI�KUW�� 

$QPHOGXQJ� ELV� ��� 1RYHPEHU� EHLP� /),� 6WHLHUPDUN� XQWHU�

7 ���������-����� RGHU� EHL� ,KUHU� )DFKEHUDWHULQ� I�U� 8UODXE� DP�

%DXHUQKRI�� $QPHOGXQJHQ� ZHUGHQ� DE� VRIRUW� HQWJHJHQJHQRP�

PHQ� 

 

%HUDWXQJVDQJHERW�Ä(UIROJUHLFK�YHUPLHWHQ³ 

8UODXE�DP�%DXHUQKRI�HUOHEW�JHUDGH� MHW]W�ZLHGHU�HLQH�VHKU�JXWH�

1DFKIUDJH��'LH�+lXVHU� VLQG�JXW� JHEXFKW� XQG�GDV�$QJHERW�PLW�

YLHO� )UHLUDXP�� 1DWXU� XQG� UHJLRQDOHQ� 3URGXNWHQ� ZLUG� YRQ� GHQ�

*lVWHQ�ZHUWJHVFKlW]W� 

'LH�/DQGZLUWVFKDIWVNDPPHU�ELHWHW�DOOHQ�9HUPLHWHUHQGH�HLQ�XP�

IDQJUHLFKHV�%HUDWXQJVDQJHERW�DQ��:lKUHQG�GLH�(LQVWLHJVEHUD�

WXQJ�I�U�DOO�MHQH�JHHLJQHW�LVW��GLH�QHX�LQ�GLH�9HUPLHWXQJ�HLQVWHL�

JHQ��JHKW�GHU�%HWULHEV-&KHFN�HWZDV�PHKU�LQ�GLH�7LHIH��'LH�0R�

GXOH� 4XDOLWlWVFKHFN�� &KHFN� GHU� *lVWHLQIRUPDWLRQVPDSSH��

+RPHSDJHFKHFN�� 6FKULIWYHUNHKUVFKHFN� XQG� 3UHLVJHVWDOWXQJ�

ELHWHQ� GDV� Q|WLJH� 5�VW]HXJ� I�U� HLQH� HUIROJUHLFKH� 9HUPLHWXQJ��

'HU�)ROGHU�Ä(UIROJUHLFK�YHUPLHWHQ³�PLW�GHP�%HUDWXQJVDQJHERW�

ZLUG�JHUQH�NRVWHQORV�]XJHVDQGW��%HVWHOOXQJ�XQWHU�7����������-

����� 

 

1HXH�QDFKKDOWLJH�,GHHQ�YRU�GHQ�9RUKDQJ�� 

'HU�&OXVWHU�8UODXE�DP�%DXHUQKRI�gVWHUUHLFK�OlGW�]XP�,QQR�

YDWLRQVZHWWEHZHUE� 

0XWLJH�0LWJOLHGVEHWULHEH� LP�)RNXV��8UODXE�DP�%DXHUQKRI�ELWWHW�

QDFKKDOWLJH� ,GHHQ� XQG� 3URMHNWH� GHU� 8UODXE� DP�%DXHUQKRI�0LW�

JOLHGVEHWULHEH� DXI� GLH� %�KQH� XQG� VHW]W� GDPLW� HLQ� =HLFKHQ� I�U�

,QQRYDWLRQ�LQ�GHU�/DQGZLUWVFKDIW�� 

'LH�(LQUHLFKXQJHQ�VROOHQ�VLFK�YRU�DOOHP�GXUFK�HLQH�DXVJHSUlJWH�

1DFKKDOWLJNHLWV-� EH]LHKXQJVZHLVH� %LRGLYHUVLWlWVNRPSRQHQWH�

DXV]HLFKQHQ�� 2E� 0RELOLWlWVO|VXQJHQ�� 5HYLWDOLVLHUXQJHQ� RGHU�

|NRORJLVFKH�/|VXQJHQ�I�U�8UODXE�DP�%DXHUQKRI�%HWULHEH�–�DOOH�

,GHHQ�VLQG�ZLOONRPPHQ��*OHLFK]HLWLJ�PLW�GHP�6WDUW�GHV�:HWWEH�

ZHUEHV�IHLHUW�GHU�%XQGHVYHUEDQG�8UODXE�DP�%DXHUQKRI�VHLQ���-

MlKULJHV�-XELOlXP�XQG�GDPLW�JHSU�IWH�4XDOLWlW��GLH�VHLW�MHKHU�DXI�

,QQRYDWLRQ�VHW]W�� 

:DV��:R��:LH" 

'LH� %HZHUEXQJVIULVW� HQGHW� DP� ���� 6HSWHPEHU�� 1DFK� GHU� (LQ�

UHLFKIULVW�ZHUGHQ�GLH�3URMHNWH�YRQ�HLQHU�|VWHUUHLFKZHLWHQ�)DFKMX�

U\�XQWHU�GLH�/XSH�JHQRPPHQ�XQG�EHXUWHLOW��'HU�,QQRYDWLRQVSUHLV�

LVW�PLW� LQVJHVDPW� ������ ¼� GRWLHUW� XQG�ZLUG� DXI� GUHL� 3UHLVWUlJHU�

DXIJHWHLOW��'LH�3UHLVWUlJHU�ZHUGHQ�(QGH�1RYHPEHU�LKUH�3URMHNWH�

LP�5DKPHQ�HLQHV�8UODXE�DP�%DXHUQKRI�0DUNHQWDJHV�SUlVHQWLH�

UHQ�� 

.RQWDNW�I�U�5�FNIUDJHQ�� 

/DQGHVYHUEDQG�8UODXE�DP�%DXHUQKRI�6WHLHUPDUN 

7����������-����� 

(�XDE#ON-VWPN�DW 

8UODXE�DP�%DXHUQKRI 



VWPN�ONR�DW�PXUDX 

%H]LUNVNDPPHU�0XUDX 

�� 

 

 
%.-$NWXHOO������� 

 

  

 

1HXH�+RPHSDJH�XQG�9HUPLHWHU-$SS�EHL�8U�
ODXE�DP�%DXHUQKRI 

'LH� VWlQGLJH� :HLWHUHQWZLFNOXQJ� LP� 2QOLQH-%HUHLFK� LVW� GLH� 9R�

UDXVVHW]XQJ� I�U� GHQ� (UIROJ� LQ� GHU� WRXULVWLVFKHQ� 9HUPDUNWXQJ��

'DKHU�ZXUGH�GLH�DNWXHOOH�8UODXE�DP�%DXHUQKRI-:HEVHLWH��EHU�

DUEHLWHW� 

 

:DV�LVW�QHX" 

(LQ� NRPSOHWWHV�)DFHOLIW� HUKDOWHQ�GLH�+RIGHWDLOVHLWHQ��+LHU� IDOOHQ�

YRU�DOOHP�GLH�QHXHQ�JUR�HQ�)RWRV�XQG�GLH��EHUDUEHLWHWH�%LOGHU�

JDOHULH�VRIRUW�LQV�$XJH��:LFKWLJH�%HUHLFKH�ZLH�3UHLVH�RGHU�$XV�

VWDWWXQJ� N|QQHQ� YRP�*DVW� VRIRUW� DQJHVWHXHUW� ZHUGHQ�� 'LH� $O�

OHLQVWHOOXQJVPHUNPDOH�XQG�SHUV|QOLFKH�%RWVFKDIWHQ�GHU�9HUPLH�

WHQGHQ�PDFKHQ�GLH�+RIGHWDLOVHLWH�QRFK�HPRWLRQDOHU�� 

'XUFK�GLH�QHXH�1DYLJDWLRQ�JOHLFK�DXI�GHU�6WDUWVHLWH�NRPPW�GHU�

*DVW�VFKQHOO�XQG�XQNRPSOL]LHUW�]X�GHQ��I�U�LKQ�UHOHYDQWHQ�,QIRU�

PDWLRQHQ�XQG�]XP�SDVVHQGHQ�%HWULHE��=DKOUHLFKH�0DJD]LQEHL�

WUlJH�UXQGHQ�GHQ�,QIREORFN�DE� 

'LH� 5HLVHWKHPHQ�� DXV� GHQHQ� GHU� *DVW� VHLQH� 8QWHUNXQIW� DXV�

ZlKOHQ� NDQQ�� ZXUGHQ� HUZHLWHUW�� 'LH� 8UODXEHQGHQ� N|QQHQ� QXQ�

QRFK� ]LHOJHULFKWHWHU� LKUH� :XQVFKEHWULHEH� ILQGHQ� XQG� GLH� 9HU�

PLHWHQGHQ� HUKDOWHQ� LP� *HJHQ]XJ� JHQDX� MHQH� *lVWH�� GLH� ]X�

LKUHQ�$QJHERWHQ�SDVVHQ� 

 

1HX��9HUPLHWHU-$SS 

*OHLFK]HLWLJ�PLW�GHU��EHUDUEHLWHWHQ�+RPHSDJH�ZLUG�I�U�GLH�9HU�

PLHWXQJVEHWULHEH� HLQH� 'DWHQZDUWXQJV-$SS� ]XU� 9HUI�JXQJ� VWH�

KHQ�� GLH� HV� HUP|JOLFKW�� GLH� ZLFKWLJVWHQ�:DUWXQJVDXIJDEHQ� MH�

GHU]HLW�DXFK�YRQ�XQWHUZHJV��EHU�GDV�6PDUWSKRQH�]X�HUOHGLJHQ��

(LQ� �EHUVLFKWOLFKHU� .DOHQGHU� ELHWHW� MHGHU]HLW� HLQHQ� hEHUEOLFN�

�EHU� IUHLH� .RQWLQJHQWH�� *HKW� HLQH� WHOHIRQLVFKH� %XFKXQJ� HLQ��

NDQQ� GDV� HQWVSUHFKHQGH� =LPPHU� �EHU� GLH� $SS� PLW� ZHQLJHQ�

.OLFNV�EHVHW]W�JHPHOGHW�ZHUGHQ��$XFK�HLQH�$QSDVVXQJ�GHU�KLQ�

WHUOHJWHQ� 3UHLVH� XQG� $QUHLVHEHVWLPPXQJHQ� NDQQ� XQNRPSOL]LHUW�

YRUJHQRPPHQ� ZHUGHQ�� 'LH� %HQDFKULFKWLJXQJVIXQNWLRQ� VRUJW�

QLFKW� QXU� I�U� HLQHQ�hEHUEOLFN��EHU�HLQJHKHQGH�%XFKXQJHQ�XQG�

$QIUDJHQ��VLH�HULQQHUW�DXFK�UHFKW]HLWLJ�DQ�GLH�3IOHJH�YRQ�3UHLVHQ�

XQG�9HUI�JEDUNHLWHQ�I�U�GLH�NRPPHQGH�6DLVRQ��0LW�GHP�YHUHLQ�

IDFKWHQ� %LOGHU-8SORDG� ZLUG� HV� P|JOLFK� VHLQ�� 6PDUWSKRQH-

6FKQDSSVFK�VVH� GLUHNW� LQ� GLH� JHZ�QVFKWH�.DWHJRULH�KRFK]XOD�

GHQ�� 

 

6FKQLWWVWHOOHQ� 

'LH�HLQPDOLJH�:DUWXQJ�YRQ�9HUI�JEDUNHLWHQ�ZLUG�PLW�6FKQLWWVWHO�

OHQ� HUOHLFKWHUW�� 'LH� EHVWHKHQGHQ� 6FKQLWWVWHOOHQ� ]X� 3ODWWIRUPHQ�

ZLH�ERRNLQJ�FRP��IHZR-GLUHNW��DLUEQE����HDV\ERRNLQJ��IHUDWHO�XQG�

YLHOHQ�PHKU�ZHUGHQ�DXFK�N�QIWLJ�]XU�9HUI�JXQJ�VWHKHQ�� 

0LW�GLHVHP�5HODXQFK�LVW�HV�JHOXQJHQ��HLQH�DWWUDNWLYH�XQG�]HLWJH�

Pl�H�6HLWH�]X�JHVWDOWHQ��GLH�VRZRKO�I�U�GLH�*lVWH��DOV�DXFK�GLH�

9HUPLHWHQGHQ�YLHOH�9RUWHLOH�EULQJW�� 

(LQIDFK�VW|EHUQ�XQWHU�ZZZ�XUODXEDPEDXHUQKRI�DW�VWHLHUPDUN� 

 

8UODXE�DP�%DXHUQKRI�)DFKEHUDWXQJ�2EHUVWHLHUPDUN� 

'LSO�-3lG��,QJ��0DULD�+DEHUWKHXHU 

0������������-���� 

(�PDULD�KDEHUWKHXHU#ON-VWPN�DW 

:HUEXQJ 

8UODXE�DP�%DXHUQKRI 



%H]LUNVNDPPHU�0XUDX 

�� VWPN�ONR�DW�PXUDX 

 

 

%.-$NWXHOO������� 

 

  
,Q� =XVDPPHQDUEHLW� PLW� )D�� 5DIIOHU� ZLUG� GLH�
+HUEVWDNWLRQ�I�U�)RUVWSIODQ]HQ�ZLHGHUKROW� 

,Q� EHZlKUWHU� :HLVH� LVW� GLHVH� $NWLRQ� YRUHUVW� QXU� DXI�

&RQWDLQHUSIODQ]HQ� EHVFKUlQNW�� ZHLO� GLHVH� QRWIDOOV� YRQ� GHQ�

.lXIHUQ� DXFK� YHUVSlWHW� YHUVHW]W� ZHUGHQ� N|QQHQ�� %HL� GHU�

+HUEVWSIODQ]XQJ� LVW�JHQHUHOO�DXI�GLH�*HIDKU�GXUFK�GHQ�%DUIURVW�

KLQ]XZHLVHQ��GLHVHU�KHEW�GLH� IULVFK�JHVHW]WHQ�3IODQ]HQ�DXV��GD�

GLHVH�QRFK�QLFKW�PLW�GHP�0XWWHUERGHQ�IHVW�YHUZXU]HOW�VLQG�XQG�

GDKHU�VLQG�DOOH�LP�+HUEVW�YHUVHW]WHQ�3IODQ]HQ�LP�)U�KMDKU�E]Z��

DE� )HEUXDU�� VSlWHVWHQV� EHLP� $XVDSHUQ� ]X� NRQWUROOLHUHQ� XQG�

QDFK]XGU�FNHQ��-WUHWHQ� 

:LH� JHZRKQW�� ZLUG� HLQH� 6DPPHOOLHIHUXQJ� HQWODQJ� GHU�

+DXSWYHUNHKUVURXWHQ� JHSODQW� XQG� 6LH� ZHUGHQ� SHU� 0DLO�

YHUVWlQGLJW��ZDQQ�,KUH�3IODQ]HQ�ZR�DE]XKROHQ�VLQG� 

 

'LH�&RQWDLQHUSIODQ]HQ�Ä6LOYDFRQ³�VLQG�PLW����6WN��MH�7RSISODWWH�

���� [� ��� FP� JUR��� GDKHU� EHWUlJW� GLH� 0LQGHVWEHVWHOOPHQJH��

�� 6W�FN�MH�%DXPDUW��,P�)DOO�YRQ�JU|�HUHQ�%HVWHOOXQJHQ�N|QQHQ�

GLH�3IODQ]HQ�DXFK�LP�.DUWRQ�OLHJHQG�JHRUGHUW�ZHUGHQ��ZREHL�LP�

.DUWRQ�HQWZHGHU����/DXEK|O]HU�RGHU�����1DGHOK|O]HU�HQWKDOWHQ�

VLQG�� 

'LH�7RUIEDOOHQ�GHU�6LOYDFRQ-3IODQ]HQ�VLQG�YLHUHFNLJ�XQG�SDVVHQ�

QLFKW�PLW�GHP�/LHFR-6HW]VWRFN�]XVDPPHQ�� 

 

%DXPDUWHQ  3UHLVH�RKQH�86W� 

 

$KRUQ ............................ %HUJDKRUQ ........................ �����¼�6WN 

 6SLW]DKRUQ ........................ �����¼�6WN 

%LUNH ...............................................  ........................ �����¼�6WN 

%XFKH ............................. 5RWEXFKH�........................ �����¼�6WN 

'RXJODVLH� ......................................  ........................ �����¼�6WN 

(EHUHVFKH ................... 9RJHOEHHUH ........................ �����¼�6WN 

(LEH ................................................  ........................ �����¼�6WN 

(LFKHQ ............................. 5RWHLFKH ........................ �����¼�6WN 

 6WLHOHLFKH ........................ �����¼�6WN 

 7UDXEHQHLFKH ........................ �����¼�6WN 

(OVEHHUH .........................................  ........................ �����¼�6WN 

(UOH ................. *UDXHUOH���:HL�HUOH ........................ �����¼�6WN 

 6FKZDU]HUOH ........................ �����¼�6WN 

)LFKWH� ............................................  ........................ �����¼�6WN 

+DLQEXFKH ...................:HL�EXFKH ........................ �����¼�6WN 

/lUFKH� ...........................................  ........................ �����¼�6WN 

/LQGHQ ......................�6RPPHUOLQGH ........................ �����¼�6WN 

 :LQWHUOLQGH ........................ �����¼�6WN 

.LHIHUQ .................... 6FKZDU]NLHIHU ........................ �����¼�6WN 

 :HL�NLHIHU ........................ �����¼�6WN 

 =LUEH�........................ �����¼�6WN 

6SHLHUOLQJ ............................................................... �����¼�6WN 

7DQQHQ ......................... :HL�WDQQH� ........................ �����¼�6WN 

 1RUGPDQQVWDQQH��&KULVWEDXP�......................... �����¼�6WN 

 

:HLWHUH�%DXPDUWHQ�XQG�*U|�HQ�ILQGHQ�6LH�DXI��ZZZ�VLOYDFRQ�DW 

 

3IODQ]JHUlW��6HW]HLVHQ�
 ....... .DXI....................... ������¼�6WN 

 ...................................... /HLKJHE�KU....................... ������¼�6WN 

+DQGWUDJH�I�U�3ODWWHQ
 .......... .DXI....................... ������¼�6WN 

 ...................................... /HLKJHE�KU......................... �����¼�6WN 

.DUWRQ-7UDJHJULII
 .................. .DXI....................... ������¼�6WN 

 ...................................... /HLKJHE�KU......................... �����¼�6WN 

.UD[H�I�U�.DUWRQWUDQVSRUW
... .DXI..................... �������¼�6WN 

 ...................................... /HLKJHE�KU....................... ������¼�6WN 

 

6FKXW]PDWHULDO� NDQQ�DXI�$QIUDJH�EHVRUJW�ZHUGHQ� -� QlKHUH�

$XVN�QIWH� GLUHNW� EHL� +U�� ,QJ�� -RKDQQ� 5DIIOHU� XQWHU�

0 ������������� 

 


� 6HW]VW|FNH� XQG� 0DWHULDO� ]X]�JOLFK� ��� �� 8PVDW]VWHXHU�� EHL�

GHQ�3IODQ]HQ�NRPPHQ�QRFK������8PVDW]VWHXHU�KLQ]X� 

 

/HHUJXW� �GLH� 3IODQ]SODWWHQ�� XQG� /HLK-6HW]VW|FNH� ELWWH� ELV�

-DKUHVHQGH� LQ� GHU� %.� 0XUDX� RGHU� EHL� )D�� 5DIIOHU�

]XU�FNJHJHEHQ� 

 

%HGLQJXQJHQ� 

'LH�/LHIHUXQJ� XQG�)DNWXULHUXQJ� GHU�3IODQ]HQ�HUIROJW�GXUFK�GHQ�

)RUVWJDUWHQ�5DIIOHU��*UR�IHLVWULW]����������:HL�NLUFKHQ� 

'LH�$XVOLHIHUXQJ�HUIROJW�JUXQGVlW]OLFK�LQ�GHQ�7RSISODWWHQ�PLW�GHU�

0LQGHVWPHQJH� YRQ� ��� 6WN�� MH� %DXPDUW� -� QXU� DXI�:XQVFK� EHL�

*UR�EHVWHOOXQJHQ�RIIHQ�E]Z��LP�.DUWRQ�JHOHJW� 

 

5DEDWW� I�U� (LQ]HOEHVWHOOXQJHQ�� DE� ������ 3IODQ]HQ� �� ��� DE�

������ 6WN� ��� ��� DE� ������� 6WN� ��� �� XQG� DE�

������ 6WN� �� �� 

 

'LHVH� )RUVWSIODQ]HQDNWLRQ� LVW� HLQ� /.-3OXV-3URGXNW� XQG� GLH�

DQIDOOHQGHQ� .RVWHQ� GHU� /DQGHVNDPPHU� I�U� /DQG-� XQG�

)RUVWZLUWVFKDIW� 6WHLHUPDUN� ZHUGHQ� YRQ� GHU� )D�� 5DIIOHU�

�EHUQRPPHQ�� GDKHU� VLQG� NHLQH� ZHLWHUHQ� 5DEDWWH� RGHU�

=XVDW]VHUYLFHV�P|JOLFK�� 

,KUH� EHNDQQW� JHJHEHQHQ� 'DWHQ� ZHUGHQ� LP� 6LQQH� GHU� '6*92�

HOHNWURQLVFK� HUIDVVW�� JHVSHLFKHUW� XQG� DQ� GLH� )LUPD� *DEULHOOD�

5DIIOHU�ZHLWHUJHJHEHQ��XP�GLH�/LHIHUXQJ�XQG�5HFKQXQJVOHJXQJ�

]X�HUP|JOLFKHQ� 

)RUVWSIODQ]HQ�+HUEVWDNWLRQ 



VWPN�ONR�DW�PXUDX 

%H]LUNVNDPPHU�0XUDX 

�� 

 

 
%.-$NWXHOO������� 

 

  

 %HVWHOOVFKHLQ�I�U�)RUVWSIODQ]HQ� 

F o r s t g a r t e n 
R A F F L E R 

ELWWH�ODXIHQG�E]Z��ELV�VSlWHVWHQV�����6HSWHPEHU�HLQVHQGHQ� 

)RUVWUHIHUDW�GHU�%H]LUNVNDPPHU�0XUDX 

6FKZDU]HQEHUJVLHGOXQJ�����������0XUDX� 

7 ����������-�
��) ����������-������(�EN-PXUDX#ON-VWPN�DW 

1DPH�GHV�%HVWHOOHUV����������������������������������������������������������������������������������������������������������������������������������������������������������������������������������� 

 

$QVFKULIW������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������� 

 

0RELOWHOHIRQ��«««�««««����««««««���«������������������������������H-0DLO��««««««««««««««««««�««««««« 

 

,FK�HUVXFKH��I�U�GLH�+HUEVWDXIIRUVWXQJ�DP����2NWREHU������IROJHQGH�)RUVWSIODQ]HQ�LP�&RQWDLQHU�DXV]XOLHIHUQ� 

 

+RO]DUW   :XFKVJHELHW +|KHQODJH   6W�FN 

    ��� ���  �6HHK|KH�      

 

$KRUQ %HUJDKRUQ   2 2  ««���««��P  ««««««�� 

 

(UOH *UDXHUOH   2 2  ««���««��P  ««««««�� 

 

)LFKWH    2 2  ««���««��P  ««««««�� 

 

.LHIHUQ /DWVFKH   2 2  ««���««��P  ««««««�� 

 

 :HL�NLHIHU   2 2  ««���««��P  ««««««�� 

 

 =LUEH   2 2  ««���««��P  ««««««�� 

 

/lUFKH    2 2  ««���««��P  ««««««�� 

 

7DQQH :HL�WDQQH   2 2  ««���««��P  ««««««�� 

ZHLWHUH�%DXPDUWHQ�RGHU�0DWHULDO�ELWWH�HLQWUDJHQ� 

 

«««««««««���   2 2  ««���««��P  ««««««�� 

 

«««««««««���   2 2  ««���««��P  ««««««�� 

 

«««««««««���   2 2  ««���««��P  ««««««�� 

 

«««««««««���   2 2  ««���««��P  ««««««�� 

 

«««««««««���   2 2  ««���««��P  ««««««�� 

 

3IODQ]JHUlW�  .DXI�RGHU /HLKH 

    2 2         ««««««�� 

 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

2UW�XQG�'DWXP 8QWHUVFKULIW 



%H]LUNVNDPPHU�0XUDX 

�� VWPN�ONR�DW�PXUDX 

 

 

%.-$NWXHOO������� 

 

  
,Q� GHU� OHW]WHQ� $XVJDEH� VWHOOHQ� ZLU� ,KQHQ� GLH� :DOGIRQGV-

0D�QDKPHQ� 0�� -7HLO� �� Ä3IOHJH³� GLH� $NWLYLWlWHQ� ��� -XQJEH�

VWDQGVSIOHJH� XQG���� GHU�(UVWGXUFKIRUVWXQJ� �PLW� XQG� RKQH�6HLO��

YRU��'LHVHV�.DSLWHO�ZLUG�QXQ�XP�GLH�ZHLWHUHQ�0D�QDKPHQ�GHU�

6SDUWH�0���3IOHJH��9HUM�QJXQJ��*HQHWLN�XQG�:LOGVFKXW]�HUJlQ]W�

XQG�DEJHVFKORVVHQ� 

 

0������3IOHJH� 

���3IOHJH�YRQ�:DOGUlQGHUQ�E]Z��%LRWRSVFKXW]VWUHLIHQ 

'LH� 3IOHJH� YRQ� :DOGUlQGHUQ� RGHU� %LRWRSVFKWX]VWUHLIHQ� QDFK�

(LQWULWW� GHV� =XVDPPHQVFKOXVVHV� YRQ� %DXPNURQHQ� XQG� GHP�

=XVDPPHQZDFKVHQ� YRQ� 6WUlXFKHUQ� GXUFK� HLQH� ZLUNXQJVYROOH�

IOlFKLJH�6WDPP]DKOUHGXNWLRQ�RGHU�0LVFKZXFKVUHJXOLHUXQJ��3IOH�

JH� ]XU� (UUHLFKXQJ�(UKDOWXQJ� HLQHV� VWXILJHQ� $XIEDXV� XQG� GLH�

9HUM�QJXQJ�YRQ�6WUlXFKHUQ� 

· 9RUKDQGHQVHLQ�HLQHV��PLW� ]DKOUHLFKHQ�6WUlXFKHUQ�P|JOLFKVW�

VWXILJ� DXIJHEDXWHQ� *HK|O]VWUHLIHQV�� GHU� HLQHQ� |NRORJLVFK�

ZHUWYROOHQ� /HEHQVUDXP� I�U� YLHOH� 3IODQ]HQ� XQG� 7LHUH� ELHWHW�

�:DOGUDQG�RGHU�%LRWRSVFKXW]VWUHLIHQ�� 

· :DOGUDQG�� GLHV� LVW�GHU�hEHUJDQJ�HLQHU�:DOGIOlFKH� ]X�HLQHU�

1LFKWZDOGIOlFKH� 

· %LRWRSVFKXW]VWUHLIHQ��GDV�LVW�HLQ�6WUHLIHQ�LQQHUKDOE�GHV�:DO�

GHV�� PHLVW� HQWODQJ� YRQ� )RUVWVWUD�HQ� RGHU� EHL� %HVWDQGHV�

�EHUJlQJHQ� 

· GLH�%LRPDVVH�VROO�P|JOLFKVW�LP�:DOG�YHUEOHLEHQ� 

· 6FKXW]YRUNHKUXQJHQ� VLQG� JHJHEHQHQIDOOV� HLQ]XKDOWHQ�

�)RUVWVFKXW]��7LHUVFKXW]��1XW]XQJV]HLWSXQNW� 

· HLQH�SIOHJOLFKH�1XW]XQJ�ZLUG�YRUDXVJHVHW]W 

· 0LVFKEDXPDUWHQ� XQG� 6WUlXFKHU� MHJOLFKHU� )RUP� VLQG� P|J�

OLFKVW�]X�EHJ�QVWLJHQ 

 

)|UGHUXQJ 

 �����¼���OIP�LP�:LUWVFKDIWVZDOG� 

 �����¼���OIP�LP�6FKXW]ZDOG 

 

 

0������9HUM�QJXQJVHLQOHLWXQJ 

0��� ��� ��� 9HUM�QJXQJVHLQOHLWXQJ� PLW� 7UDJVHLO-� E]Z�� +XE�

VFKUDXEHUEULQJXQJ 

'LH�1XW]XQJ�YRQ�%DXP-�RGHU�$OWKRO]�]XU�)|UGHUXQJ�GHU�]X�HU�

ZDUWHQGHQ�E]Z��YRUKDQGHQHQ�9HUM�QJXQJ��XP�GLH�|NRORJLVFKHQ��

JHVHOOVFKDIWOLFKH� XQG�RGHU� VFKXW]ZLUNVDPHQ� :LUNXQJHQ� GHV�

:DOGHV�PLWWHO-�ELV�ODQJIULVWLJ�]X�HUKDOWHQ�E]Z��]X�YHUEHVVHUQ�� 

'LH� 9HUM�QJXQJVHLQOHLWXQJ� XQG�1XW]XQJHQ� ]XU� +DQJHQWODVWXQJ�

XQWHU�(LQVDW]�YRQ�+XEVFKUDXEHUQ�� 

· 9HUM�QJXQJVYHUIDKUHQ�PLW�.DKOIOlFKHQ�ELV�PD[LPDO�����KD�MH�

6HLOJDVVH�E]Z��(LQ]HOVWDPPHQWQDKPHQ�PLW�HLQHU�5HVW�EHU�

VFKLUPXQJ�YRQ�PHKU�DOV�������)RUVWJHVHW]� 

· 'LH�6HLOWUDVVH�]lKOW�LQ�GHP�YHUEOHLEHQGHQ�%HVWDQG�QLFKW�]XU�

9HUM�QJXQJVIOlFKH�XQG�VWHOOW�VRPLW�NHLQH�9HUELQGXQJ�HLQ]HO�

QHU� 9HUM�QJXQJVIOlFKHQ� GDU�� LQ� GHU� 1XW]XQJVIOlFKH� MHGRFK�

VFKRQ�� 

· 'LH�*U�QELRPDVVH�PXVV� LP�%HVWDQG� YHUEOHLEHQ� �$E]RSIHQ�

XQG�*UREHQWDVWHQ��-�$XVQDKPH��EHL�9RUOLHJHQ�HLQHV�EHK|UG�

OLFKHQ�$XIWUDJV�]XU�(QWIHUQXQJ� 

· )RUVWVFKXW]YRUNHKUXQJHQ� VLQG� HUIRUGHUOLFKHQIDOOV� HLQ]XKDO�

WHQ� �7UHQQVFKQLWWH�� UHFKW]HLWLJH�+RO]DEIXKU� �� %HNlPSIXQJV�

PD�QDKPHQ��1XW]XQJV]HLWSXQNW� 

· HLQH�SIOHJOLFKH�1XW]XQJ�ZLUG�YRUDXVJHVHW]W 

· EHL�9HUM�QJXQJVHLQOHLWXQJ�PXVV�HLQH�J�QVWLJH�:LOGYHU�

ELVVVLWXDWLRQ� JHJHEHQ� VHLQ�� GLH� HLQ� $XINRPPHQ� GHU�

0LVFKEDXPDUWHQ�]XOlVVW� 

· 0LVFKEDXPDUWHQ�VLQG�P|JOLFKVW�]X�EHJ�QVWLJHQ 

· 'LH�)|UGHUXQJ�GHU�+XEVFKUDXEHUEULQJXQJ�LVW�QXU�EHL�QHJDWL�

YHP�'HFNXQJVEHLWUDJ�P|JOLFK��ZREHL�$QIOXJ-�RGHU�hEHUVWHO�

OXQJVSDXVFKDOH�DQHUNDQQW�ZHUGHQ� 

 

)|UGHUXQJ�� 

9HUM�QJXQJVHLQOHLWXQJ�PLW�7UDJVHLOJHUlW�� 

 ������¼���IP�LP�:LUWVFKDIWVZDOG 

 ������¼���IP�LP�6FKXW]ZDOG 

 

+XEVFKUDXEHUEULQJXQJ� �QXU� EHL� QHJDWLYHP� 'HFNXQJVEHLWUDJ���

 �����GHU�WDWVlFKOLFKHQ�.RVWHQ� 

 

 

0��� ��� ��� 9HUM�QJXQJVHLQOHLWXQJ� LP� 6FKOHSSHUJHOlQGH�

�%RGHQ]XJ� 

'LH�1XW]XQJ�YRQ�%DXP-�RGHU�$OWKRO]�]XU�)|UGHUXQJ�GHU�]X�HU�

ZDUWHQGHQ�E]Z��YRUKDQGHQHQ�1DWXUYHUM�QJXQJ��XP�GLH�|NRORJL�

VFKHQ��JHVHOOVFKDIWOLFKHQ�XQG�RGHU�VFKXW]ZLUNVDPHQ�:LUNXQJHQ�

GHV�:DOGHV� PLWWHO-� ELV� ODQJIULVWLJ� ]X� HUKDOWHQ� E]Z�� ]X� YHUEHV�

VHUQ��'LH�9HUM�QJXQJVHLQOHLWXQJ��(QGQXW]XQJ��LP�6FKOHSSHUJH�

OlQGH� LVW�DXVVFKOLH�OLFK� LQ� (LFKHQZlOGHUQ� �(LFKHQDQWHLO�JU|�HU�

�� ���RGHU� EHL�1XW]XQJHQ�LP� 3OHQWHUZDOG��ZREHL�GHU�3OHQ�

WHUZDOG� GXUFK� HLQHQ� GUHLVFKLFKWLJHQ� %HVWDQGHVDXIEDX� JHSUlJW�

LVW��I|UGHUIlKLJ� 

· HQWVWHKHQGH� .DKOIOlFKHQ� G�UIHQ� PD[LPDO� ���� KD� JUR�� VHLQ�

ZREHL� LP� JHVDPWHQ� %HVWDQG� HLQH� 5HVW�EHUVFKLUPXQJ� YRQ�

�EHU������YHUEHLEW���)RUVWJHVHW]� 

· GLH� *U�QELRPDVVH� PXVV� DP� )lOOXQJVRUW� YHUEOHLEHQ�

�$E]RSIHQ� XQG� *UREHQWDVWHQ�� -� $XVQDKPH�� EHK|UGOLFKHU�

$XIWUDJ�]XU�(QWIHUQXQJ� 

:DOGIRQGV�:DOGEDX�0��7HLO�� 



VWPN�ONR�DW�PXUDX 
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 · )RUVWVFKXW]YRUNHKUXQJHQ� VLQG� HUIRUGHUOLFKHQIDOOV� HLQ]XKDO�

WHQ� �7UHQQVFKQLWWH�� UHFKW]HLWLJH�+RO]DEIXKU� �� %HNlPSIXQJV�

PD�QDKPHQ��1XW]XQJV]HLWSXQNW� 

· HLQH�SIOHJOLFKH�1XW]XQJ�ZLUG�YRUDXVJHVHW]W 

· %HL� 9HUM�QJXQJVHLQOHLWXQJ� PXVV� HLQH� J�QVWLJH� :LOGYHU�

ELVVVLWXDWLRQ� JHJHEHQ� VHLQ�� GLH� HLQ� $XINRPPHQ� GHU�0LVFK�

EDXPDUWHQ�]XOlVVW 

· 0LVFKEDXPDUWHQ�VLQG�P|JOLFKVW�]X�EHJ�QVWLJHQ 

· GLH�)|UGHUXQJ�HLQHU�+DUYHVWHUQXW]XQJ�LVW�QXU�EHL�QHJDWLYHP�

'HFNXQJVEHLWUDJ�P|JOLFK��9RUNDONXODWLRQ� 

 

)|UGHUXQJ 

9HUM�QJXQJVHLQOHLWXQJ�RKQH�7UDJVHLOJHUlW�� 

 �����¼���IP�LP�:LUWVFKDIWVZDOG 

 �����¼���IP�LP�6FKXW]ZDOG 

+DUYHVWHUQXW]XQJ� 

 �����YRQ�GHQ�WDWVlFKOLFKHQ�.RVWHQ�LP�:LUWVFKDIWVZDOG 

 �����YRQ�GHQ�WDWVlFKOLFKHQ�.RVWHQ�LP�6FKXW]ZDOG 

 

 

0������:DOGYHUM�QJXQJ� 

QXU� DXI� )OlFKHQ� PLW� HUK|KWHU� :RKOIDKUWVIXQNWLRQ� QDFK�

:DOGHQWZLFNOXQJVSODQ� �:��XQG�:���XQG�ZHQQ�JOHLFK]HLWLJ�

NHLQH�HUK|KWH�6FKXW]IXQNWLRQ�JHJHEHQ�LVW��QLFKW�6���6�� 

*UXQGVlW]OLFK� JHOWHQ� I�U� :DOGYHUM�QJXQJVPD�QDKPHQ�� ZLH�

DXFK�GHQ�GD]XJHK|ULJHQ�WHFKQLVFKHQ�%HJOHLWPD�QDKPHQ�XQWHU�

0D�QDKPH�0��GLH�JOHLFKHQ�IDFKOLFKHQ�9RUDXVVHW]XQJHQ�ZLH�LQ�

GHU� 0D�QDKPH� 0��� ZHVKDOE� KLHU� DXI� HLQH� GLH� $XIOLVWXQJ� YHU�

]LFKWHW�ZLUG��(V�JHOWHQ�VlPWOLFKH�IDFKOLFKHQ�$XVI�KUXQJHQ�ZLH�LQ�

GHU�0D�QDKPH�0��PLW�GHQ�)|UGHUXQJHQ��ZLH�VLH�EHL�GHU�:DOG�

NDWHJRULH�Ä6���6�³�DQJHI�KUW�VLQG� 

 

0������)RUVWJHQHWLN 

6DDWJXW� -� 6LFKHUXQJ� JHQHWLVFKHU� 5HVVRXUFHQ�� ,QYHVWLWLRQHQ� I�U�

IRUVWOLFK� ZHUWYROOHV� 9HUPHKUXQJVJXW� ]XU� $QSDVVXQJ� GHU�

:DOG|NRV\VWHPH�DQ�GHQ�.OLPDZDQGHO�VRZLH�]XU�6LFKHUXQJ�GHU�

JHQHWLVFKHQ�5HVVRXUFHQ�-�GLH�3URGXNWLRQ�YRQ�4XDOLWlWVVDDWJXW� 

· GLH�$QODJH�XQG�3IOHJH�YRQ�6DPHQSODQWDJHQ��EHL�GHQHQ�HLQ�

3IOHJHNRQ]HSW�YRUOLHJW 

· GLH�%HHUQWXQJ�DQHUNDQQWHU�6DPHQEHVWlQGH�E]Z��ZHUWYROOHU�

6DPHQSODQWDJHQ 

· GDV�.OHQJHQ�YRQ�=DSIHQ�]XU�ZHLWHUHQ�9HUDUEHLWXQJ 

· GLH�5HLQLJXQJ�YRQ�6DDWJXW�]XU�ZHLWHUHQ�9HUDUEHLWXQJ 

· GLH�(LQODJHUXQJ� YRQ�6DDWJXW� LQ�.�KO]HOOHQ�E]Z�� LQ�6SH]LDO-

DQODJHQ 

· 6SH]LDOPDVFKLQHQ�ZLH�VSH]LILVFKH�*HUlWH�I�U�GLH�$UEHLWHQ�LQ�

)RUVWJlUWHQ� XQG� 6DDWJXWSODQWDJHQ� �]%� 9HUVFKXOPDVFKLQHQ��

7RSIPDVFKLQH��+RFKVSULW]H�I�U�6DDWJXWSODQWDJHQ��+HEHE�K�

QH��.�KO]HOOHQ���1LFKW� I�U�7UDNWRUHQ��%HZlVVHUXQJVDQODJHQ�

E]Z��LQ�GHU�/DQGZLUWVFKDIW��EOLFKH�*HUlWH 

)|UGHUXQJ 

6DDWJXWEHHUQWXQJ� 

 ELV�]X�������¼���%HVWDQG��MH�QDFK�=XVFKOlJHQ� 

5HLQLJXQJ�YRQ�6DDWJXW�$KRUQ��(VFKH��5RWEXFKH��+DLQEXFKH 

 �����¼���NJ�6DDWJXW 

.OHQJXQJ� 

 �����¼���NJ�/lUFKHQ]DSIHQ� 

 �����¼���NJ�DQGHUHU�1DGHOKRO]-=DSIHQ 

 �����¼���NJ�6DDWJXW�VRQVWLJHU�%DXPDUWHQ 

6SH]LDOHLQODJHUXQJ�YRQ�6DDWJXW 

 �����GHU�WDWVlFKOLFKHQ�.RVWHQ 

$QODJH�� 3IOHJH� RGHU� 9HUEHVVHUXQJ� YRQ� 6DPHQSODQWDJHQ� RGHU�

*HQUHVHUYDWHQ��(LQULFKWXQJ�YRQ�*HQGDWHQEDQNHQ�VDPW�QRWZHQ�

GLJHQ�8QWHUVXFKXQJHQ�XQG�*XWDFKWHQ 

 �����GHU�WDWVlFKOLFKHQ�.RVWHQ 

$QVFKDIIXQJ�YRQ�6SH]LDOJHUlWHQ�� 

 �����GHU�WDWVlFKOLFKHQ�.RVWHQ 

 

 

0������:LOGVFKXW]PD�QDKPHQ 

0��������.RQWUROO]DXQ 

.RQWUROO]lXQH� ]XU� 'HPRQVWUDWLRQ� XQG� (UIDVVXQJ� GHV� :LOGHLQ�

IOXVVHV�DXI�GLH�:DOGYHUM�QJXQJ�E]Z��]XU�hEHUSU�IXQJ�GHU�QDW�U�

OLFKHQ�:XFKVSRWHQ]LDOH�GHU�:lOGHU� 

· �DXI� 6WDQGRUWHQ�� GLH� HLQH� QDW�UOLFKH� 9HUM�QJXQJ� HUZDUWHQ�

ODVVHQ� �%HVWDQGHVUlQGHU� E]Z�� LQ� %HVWlQGHQ�� LQ� GHQHQ� EH�

UHLWV� 0D�QDKPHQ� ]XU� 1DWXUYHUM�QJXQJ� HLQJHOHLWHW� ZXUGHQ�

E]Z�� DXFK� DXI� )UHLIOlFKHQ�� ZHQQ� GRUW� 1DWXUYHUM�QJXQJ� ]X�

HUZDUWHQ�LVW� 

· NHLQH� 3IODQ]HQ� G�UIHQ� N�QVWOLFK� HLQJHEUDFKW� RGHU� HQWIHUQW�

ZHUGHQ� 

· VFKDOHQZLOGVLFKHUH�=lXQH�PLW�0LQGHVWK|KH�YRQ�����FP 

· *U|�H��FD����[���P�����OIP��RGHU�FD�����[����P�����OIP� 

· (UKDOWXQJVYHUSIOLFKWXQJ�� QDFK� GHU� $XV]DKOXQJ� P�VVHQ� GLH�

=lXQH� ]HKQ� -DKUH� HUKDOWHQ� ZHUGHQ� XQG� ZHQQ� VLH� GDQDFK�

QLFKW�PHKU�IXQNWLRQLHUHQ��VLQG�VLH�VDFKJHUHFKW�]X�HQWIHUQHQ���

]X�HQWVRUJHQ� 

· ]XVlW]OLFK�I�U�=lXQH�]XU�.RQWUROO]DXQHUKHEXQJ�GHV�/DQGHV� 

(LQH� YHUJOHLFKEDUH� 1XOOIOlFKH� LP� $EVWDQG� YRQ� PLQGHVWHQV�

]HKQ�XQG�K|FKVWHQV����P�PLW�lKQOLFKHQ�VWDQG|UWOLFKHQ�9HU�

KlOWQLVVHQ�ZLH�EHL�GHU�=DXQIOlFKH�LVW�HLQ]XULFKWHQ��GLH�=DXQ�

JU|�H� LVW� HLQKHLWOLFK� FD�� ��� [� ��� P� �HQWVSULFKW� HLQHU� ��P-

5ROOH��� 9HUJOHLFKVIOlFKHQSDDUH� ZHUGHQ� DP� %HJLQQ� XQG� LQ�

HLQHP� )�QI--DKUHVUK\WKPXV� SHULRGLVFK� DXIJHQRPPHQ� XQG�

GLH� =XVWLPPXQJ� YRQ� GHU� /DQGHVIRUVWGLUHNWLRQ� ]XU� $XIQDK�

PHLVW�HUIRUGHUOLFK� 

 

)|UGHUXQJ 

.RQWUROO]DXQ��FD����[���P��0LQGHVWK|KH������P� 

 ����¼�LP�:LUWVFKDIWVZDOG 

 ����¼�LP�6FKXW]ZDOG�6���6���:���:� 
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.RQWUROO]DXQ��FD�����[����P��0LQGHVWK|KH������P� 

 ����¼�LP�:LUWVFKDIWVZDOG 

 ����¼�LP�6FKXW]ZDOG�6���6���:���:� 

 

 

0��������)OlFKLJHU�=DXQVFKXW] 

)OlFKLJH�=lXQXQJHQ�]XP�6FKXW]�GHU�1DWXUYHUM�QJXQJ�E]Z��GHU�

DXIJHIRUVWHWHQ�3IODQ]HQ�JHJHQ�:LOGVFKlGHQ 

· DXI�6WDQGRUWHQ��ZR�1DWXUYHUM�QJXQJ�LQ�$QVlW]HQ�YRUKDQGHQ�

LVW� E]Z�� HLQH� QDW�UOLFKH� 9HUM�QJXQJ� LQQHUKDOE� GHU� IRUVWJH�

VHW]OLFKHQ� )ULVWHQ� HUZDUWHW� ZHUGHQ� NDQQ�� %HVWDQGHVUlQGHU�

E]Z��DXI�)OlFKHQ��DXI�GHQHQ�EHUHLWV�0D�QDKPHQ�]XU�1DWXU�

YHUM�QJXQJ� HLQJHOHLWHW� ZXUGHQ� E]Z�� DXFK� DXI� )UHLIOlFKHQ��

ZHQQ�GRUW�1DWXUYHUM�QJXQJ�LQ�$QVlW]HQ�YRUKDQGHQ�E]Z��]X�

HUZDUWHQ�LVW 

· DXI�6WDQGRUWHQ�PLW�VSH]LHOOHQ�6DPHQElXPHQ�ZLH�]%�%DXP�

DUWHQ�DP�$UHDOUDQG��5HOLNWYRUNRPPHQ�RGHU�VHOWHQH�%DXPDU�

WHQ 

· LP� )DOOH� GHU� QDW�UOLFKHQ� 9HUM�QJXQJ� GHU� /lUFKH�

�5RKERGHQNHLPHU��QXU�LQ�9HUELQGXQJ�PLW�%RGHQYHUZXQGXQJ� 

· =DXQHUULFKWXQJ�QLFKW�I�U�GLH�9HUM�QJXQJ�YRQ�)LFKWHQEHVWlQ�

GHQ 

· LQ�=DXQIOlFKHQ�PLW�)OlFKHQDXIIRUVWXQJ�P�VVHQ�PLQGHVWHQV�

GUHL� %DXPDUWHQ� PLW� HLQHP� 0LQGHVWDQWHLO� YRQ� MH� ]HKQ�

3UR]HQW�JHSIODQ]W�ZHUGHQ 

· EHL�=DXQIOlFKHQ�PLW�1DGHOKRO]DXIIRUVWXQJHQ�LVW�GLH�%DXPDUW�

7DQQH�YHUSIOLFKWHQG�PLW�]X�EHU�FNVLFKWLJHQ��$XVQDKPH�6RQ�

GHUVWDQGRUWH� 

· =lXQH�P�VVHQ�VFKDOHQZLOGVLFKHU�VHLQ�PLW�HLQHU�0LQGHVWK|�

KH�YRQ�����FP��+|KH�NDQQ�PLW�6FKQHHK|KHQ�E]Z��:LOGDUW�

YDULLHUHQ� 

· *U|�H�� PD[LPDO� HLQ� KDOEHV� +HNWDU� -� QXU� ZHQQ� PHKU� DOV�

�� ��GHU�YRUKDQGHQHQ�%DXPDUWHQ�(LFKHQ-�XQG���RGHU�7DQ�

QHQ�VLQG��HLQ�JDQ]HV�+HNWDU��'LH�9HUJU|�HUXQJ�GHU�=DXQIOl�

FKHQ�DXFK�DXI�HLJHQH�.RVWHQ�LVW�QLFKW�]XOlVVLJ� 

· GHU�0LQGHVWDEVWDQG�YRQ�]ZHL�=lXQHQ�DQ�GHU�N�U]HVWHQ�6WUH�

FNH�EHWUlJW� ����P��ZREHL� ÄDOWH³�=lXQH� �YRU� �����HUULFKWHW��

RGHU�.RQWUROO]lXQH�GDEHL�XQEHU�FNVLFKWLJW�EOHLEHQ�N|QQHQ� 

· (UKDOWXQJVYHUSIOLFKWXQJ�� QDFK� GHU� $XV]DKOXQJ� P�VVHQ� GLH�

=lXQH� ]HKQ� -DKUH� HUKDOWHQ� ZHUGHQ� XQG� ZHQQ� VLH� GDQDFK�

QLFKW�PHKU�IXQNWLRQLHUHQ��VLQG�VLH�VDFKJHUHFKW�]X�HQWIHUQHQ���

]X�HQWVRUJHQ� 

 

)|UGHUXQJ 

IOlFKLJHU�=DXQVFKXW]�5HKZLOG�EHL�+DQJQHLJXQJHQ�NOHLQHU����� 

 �����¼���OIP�LP�:LUWVFKDIWVZDOG 

 �����¼���OIP�LP�6FKXW]ZDOG�6Z��6���:���:� 

 

IOlFKLJHU�=DXQVFKXW]�5HKZLOG�EHL�+DQJQHLJXQJ�JU|�HU����� 

 �����¼���OIP�LP�:LUWVFKDIWVZDOG 

 �����¼���OIP�LP�6FKXW]ZDOG�6Z��6���:���:� 

IOlFKLJHU�=DXQVFKXW]�5RWZLOG 

 ��¼���OIP�LP�:LUWVFKDIWVZDOG 

 ���¼���OIP�LP�6FKXW]ZDOG�6���6���:���:� 

 

 

0��������-DJGEHWULHEOLFKH�.RQ]HSWH�XQG�GHUHQ�8PVHW]XQJ 

'LH� (UVWHOOXQJ� MDJGEHWULHEOLFKHU� .RQ]HSWH� XQG� GHUHQ� 8PVHW�

]XQJ� PLWWHOV� (LQ]HODNWLYLWlWHQ� ZLH� =DXQVFKXW]�� )UHLKDOWHQ� YRQ�

6FKXVVVFKQHLVHQ�XQG�(LQ]HOVFKXW]� 

· �'LH� (UVWHOOXQJ� HUIROJW� XQWHU� ZLVVHQVFKDIWOLFKHU� %HJOHLWXQJ�

E]Z�� RULHQWLHUW� VLFK� DQ� GHQ� .ULWHULHQ� I�U� HLQH� QDFKKDOWLJH�

-DJGZLUWVFKDIW��8%$��%2.8��PLW�HLQHU�%HXUWHLOXQJ�GHU�ZDOG�

EDXOLFKHQ�XQG�ZLOG|NRORJLVFKHQ�6LWXDWLRQ� 

· (LQ� UHLQ� EHWULHEOLFKHV� .RQ]HSW� RKQH� %HU�FNVLFKWLJXQJ� GHU�

UHJLRQDOHQ� XQG� �EHUUHJLRQDOHQ� 6LWXDWLRQ� ZLUG� QLFKW� DQHU�

NDQQW� 

· +LQVLFKWOLFK� GHU� 0D�QDKPHQ� =DXQVFKXW]�� )UHLKDOWHQ� YRQ�

6FKXVVVFKQHLVHQ�XQG�(LQ]HOVFKXW]�ZLUG�DXI� VSH]LHOOH�$XV�

I�KUXQJHQ� LQ� GHQ� .DSLWHOQ� Ä$XIIRUVWXQJ³� XQG� Ä)OlFKLJHU�

=DXQVFKXW]³� XQG� ÄWHFKQLVFKH� %HJOHLWPD�QDKPHQ³� YHUZLH�

VHQ� 

 

)|UGHUXQJ 

(UVWHOOXQJ�HLQHV�MDJGEHWULHEOLFKHQ�.RQ]HSWV 

 �����GHU�.RVWHQ�LP�:LUWVFKDIWZDOG 

 �����GHU�.RVWHQ�LP�6FKXW]ZDOG 

)�U�GLH�QlFKVWH�$XVJDEH��'H]HPEHU��LVW�JHSODQW��GLH�0D�QDK�

PHQ�GHU�*UXSSH�0���:DOGYHUM�QJXQJ��$XIIRUVWXQJ�� WHFKQLVFKH�

%HJOHLWPD�QDKPHQ��:LOGVFKXW]PD�QDKPHQ�]X�HUOlXWHUQ��GDPLW�

6LH�I�U�GLH�)U�KMDKUVDXIIRUVWXQJHQ������DXFK�IU�K�JHQXJ�,KUHQ�

)|UGHUXQJVDQWUDJ�VWHOOHQ�N|QQHQ�XQG�6LH�VLFK� ,KUH�)RUVWSIODQ�

]HQ�LQ�GHQ�ULFKWLJHQ�%DXPDUWHQ�XQG�$Q]DKO�EHVRUJHQ�N|QQHQ� 

*|VVOHU 

,KUH�$QVSUHFKSDUWQHU�LP�%H]LUN�0XUDX� 

 

',�*UXEHU�3KLOLSS��/HLWHU�GHU�%H]LUNVIRUVWLQVSHNWLRQ�0XUDX 

 0�������������� (�SKLOLSS�JUXEHU#VWPN�JY�DW 

2)|��,QJ��3XVWHUKRIHU�$QGUHDV��:DOGIRQGVUHIHUHQW 

 0�������������� (�DQGUHDV�SXVWHUKRIHU#VWPN�JY�DW 

%)|��,QJ��%lXFKOHU�)UDQ]� 

 0��������������� (�IUDQ]�EDHXFKOHU#VWPN�JY�DW 

%)|��'RUIHU�$OEHUW� 

 0�������������� (�DOEHUW�GRUIHU#VWPN�JY�DW 

%)|��.KRP�5HLQKDUG� 

 0�������������� (�UHLQKDUG�NKRP#VWPN�JY�DW 

 

',�'U��/DVVQLJ�%HUWUDP��/HLWHU�GHV�)RUVWUHIHUDWV�GHU�%.�0XUDX 

 0���������������� (�EHUWUDP�ODVVQLJ#ON-VWPN�DW 

2)|��,QJ��*|VVOHU�3HWHU�:� 

 0���������������� (�SHWHU�JRHVVOHU#ON-VWPN�DW 
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$OOHV�NODU" 

:DUXP� GHU� %H]LUN�0XUDX� HLQH� .OLPDZDQGHODQSDVVXQJVUH�

JLRQ�ZLUG" 

'HU�.OLPDZDQGHO� LVW� LQ�DOOHU�0XQGH�–�GLH�$XVZLUNXQJHQ�I�U�GLH�

1DWXU� VLQG� VS�U-� XQG� VLFKWEDU�� +LQ]X� NRPPW�� GDVV� GDV� .OLPD�

VHKU� WUlJH� UHDJLHUW�� 'LH� bQGHUXQJHQ�� GLH� ZLU� KHXWH� ZDKUQHK�

PHQ��KDEHQ�LKUHQ�8UVSUXQJ�LP�OHW]WHQ�-DKUWDXVHQG��'DVV�GLHVH�

MHGRFK� VWDWWILQGHQ�� LVW� XQXPVWULWWHQ��8PVR�ZLFKWLJHU� LVW� GLH�$Q�

SDVVXQJ� DQ� GLH� $XVZLUNXQJHQ�� XP� GLH� KRKH� /HEHQVTXDOLWlW�

XQVHUHU�5HJLRQ� ]X�HUKDOWHQ��'HU�.OLPD-� XQG�(QHUJLHIRQGV�gV�

WHUUHLFK�XQWHUVW�W]W�5HJLRQHQ�GDEHL��VLFK�IU�K]HLWLJ�XQG�ZLVVHQ�

VFKDIWOLFK�IXQGLHUW�DXI�GLH�+HUDXVIRUGHUXQJHQ�GHV�.OLPDZDQGHOV�

HLQ]XVWHOOHQ�� 

'HVKDOE� KDW� GLH� +RO]ZHOW� 0XUDX� VLFK� DOV�

Ä./$5³� � .OLPDZDQGHODQSDVVXQJVUHJLRQ�� EHZRUEHQ� XQG� GHQ�

$XIWUDJ� EHNRPPHQ�� HLQ� 8PVHW]XQJVNRQ]HSW� ]XU� .OLPDZDQ�

GHODQSDVVXQJ�]X�HUVWHOOHQ��'LHVHV�ZLUG�DXV�]HKQ�$QSDVVXQJV�

PD�QDKPHQ�EHVWHKHQ��GLH�XQWHU�DQGHUHP�/DQG-�XQG�)RUVWZLUW�

VFKDIW�� |IIHQWOLFKH� �*U�Q-�)OlFKHQ� XQG� %HZXVVWVHLQVELOGXQJ�

HLQEH]LHKHQ�� =HQWUDOH� 7KHPHQ� VLQG� +LW]H�� 7URFNHQKHLW� XQG�

6WDUNQLHGHUVFKODJ� 

'LH� $QSDVVXQJ� LVW� I�U� DOOH� /HEHQVEHUHLFKH� UHOHYDQW�� 'HVKDOE�

VLQG� YLHOH�0D�QDKPHQ� DXFK� VHNWRU�EHUJUHLIHQG��:HLWHUHV� =LHO�

LVW�GLH�9HUPLWWOXQJ�GDU�EHU��GDVV�MHGH�U�HLQ]HOQH�:DOGEHVLW]HU,Q��

/DQGZLUW,Q� XQG� MHGHU� JHSIODQ]WH� %DXP� HLQHQ� 8QWHUVFKLHG�PD�

FKHQ�NDQQ� 

 

'LH�EUHLWH�3DOHWWH�GHU�$QSDVVXQJVPD�QDKPHQ�OlVVW�VLFK�LQ�GUHL�

.DWHJRULHQ�HLQWHLOHQ� 

· UHLQ� WHFKQLVFKH� 0D�QDKPHQ�� ZLH� ]%� WHFKQLVFKH� $QODJHQ�

]XP�+RFKZDVVHUVFKXW]�RGHU�GHU�+DQJVWDELOLVLHUXQJ� 

· ÄJU�QH³� 0D�QDKPHQ�� GLH� GLH� QDW�UOLFKHQ� )XQNWLRQHQ� YRQ�

gNRV\VWHPHQ� VWlUNHQ� XQG� GDPLW� GLH� .OLPDIROJHQ� SXIIHUQ�

N|QQHQ��ZLH�]�%��3IODQ]HQ�YRQ�%lXPHQ�XQG�QHX�DQJHOHJWH�

%LRGLYHUVLWlWVZLHVHQ� 

· ÄVRIWH³�0D�QDKPHQ�� GLH� ]XU�%HZXVVWVHLQVELOGXQJ� XQG� ]XP�

:LVVHQV]XZDFKV� EHLWUDJHQ�� |NRQRPLVFKH�$QUHL]H� VFKDIIHQ�

XQG� LQVWLWXWLRQHOOH� 5DKPHQEHGLQJXQJHQ� I�U� GLH� $QSDVVXQJ�

HUP|JOLFKHQ� 

 

'LH�.OLPDZDQGHODQSDVVXQJVPD�QDKPHQ�HUJlQ]HQ�IROJOLFK�GHQ�

.OLPDVFKXW]��GHQ�GLH�.OLPD-�XQG�(QHUJLHPRGHOOUHJLRQ�LP�%H]LUN�

IRUFLHUW��XQG�GHQ�1DWXU-�XQG�$UWHQVFKXW]��GHU�GXUFK�GHQ�1DWXU�

SDUN� =LUELW]NRJHO-*UHEHQ]HQ� YRUDQJHWULHEHQ� ZLUG�� 'HQQ� GLH�

+lXIXQJ� YRQ� ([WUHPZHWWHUHUHLJQLVVHQ� I�KUW� XQDXVZHLFKOLFK� ]X�

JUR�HQ� 6FKlGHQ� DQ� 1DWXU� XQG� ,QIUDVWUXNWXU�� 'LH� $QSDVVXQJV�

PD�QDKPHQ� N|QQHQ� .RVWHQ�� GLH� GXUFK� 6FKDGHQVEHKHEXQJ�

HQWVWHKHQ��DOVR�DEIHGHUQ�RGHU�UHGX]LHUHQ� 

'DV� 8PVHW]XQJVNRQ]HSW� ZLUG� ELV� $QIDQJ� ����� IHUWLJJHVWHOOW��

/DXIHQGH�,QIRUPDWLRQHQ�JLEW�HV�LP�+RO]ZHOW-1HZVOHWWHU�XQG�DXI�

GHU�)DFHERRN-6HLWH�GHU�+RO]ZHOW�0XUDX� 

 

+RO]ZHOW�0XUDX��0DJ��(ULFK�)ULW] 

7������������-�� 

(�HULFK�IULW]#KRO]ZHOW�DW 

ZZZ�KRO]ZHOWPXUDX�DW 

)RWR�*HL�OHU��'LH� LPPHU�KlXILJHU�DXIWUHWHQGHQ�:HWWHUH[WUHPH�YHUXUVD�
FKHQ� RIW� WHXUH� 6FKlGHQ� LQ� GHU� /DQG-� XQG� )RUVWZLUWVFKDIW�� 'LH� ./$5-
0D�QDKPHQ�]LHOHQ�DXI�GLH�3UlYHQWLRQ�VROFKHU�6FKlGHQ�DE�� 

.OLPDZDQGHODQSDVVXQJVUHJLRQ�0XUDX� 

7LHULVFKH�6FKlGHQ�ELWWH�PHOGHQ� 
 

'LH� /DQGHVNDPPHU� LVW� VHLW� -DKUHQ� EHP�KW�� LQ� GHU� 7KHPDWLN�

JUR�H�%HXWHJUHLIHU��%LEHU�XQG�)LVFKHUHLVFKlGHQ�HLQH�/|VXQJ�LP�

6LQQH�GHU�VWHLULVFKHQ�%lXHULQQHQ�XQG�%DXHUQ�]X�HUUHLFKHQ� 

/HLGHU� ZHUGHQ� GLH� 3UREOHPH�� GLH� GXUFK�.UlKHQ��:ROI��%LEHU��

)LVFKRWWHU� HWF�� KHUYRUJHUXIHQ�ZHUGHQ�� YRQ� GHU� EUHLWHQ�gI�

IHQWOLFKNHLW� ]X� ZHQLJ� ZDKUJHQRPPHQ�� $XIJUXQG� GHU� DQKDOWHQG�

XQ]XIULHGHQ�VWHOOHQGHQ�6LWXDWLRQ�VRZLH�]XP�=ZHFNH�GHU�'RNX�

PHQWLHUXQJ� GHU� 3UREOHPIlOOH� ZHUGHQ� DE� VRIRUW� 6FKDGHQVPHO�

GXQJHQ� LQ�GHU�%H]LUNVNDPPHU�HUIDVVW��(V�VLQG�DOOH�JHVFKlGLJ�

WHQ�%HWULHEH�DXIJHUXIHQ��LKUH�YRUKDQGHQHQ�'DWHQ�XQG�%HREDFK�

WXQJHQ�]X�PHOGHQ�XQG�DQ�GLH�/.�]X��EHUPLWWHOQ� 

'LH�)RUPXODUH�OLHJHQ�LQ�GHU�%.�DXI��GDPLW�6FKlGHQ�HLQIDFK�

XQG�GLUHNW�JHPHOGHW�ZHUGHQ�N|QQHQ� 

'LH�'DWHQ�ZHUGHQ� DQVFKOLH�HQG� YRQ�',�+RO]HU� �.UlKHQY|JHO����

+U�� OOOPD\HU� �:ROI�� %lU�� *ROGVFKDNDO��� +U�� 6XQGO� �%LEHU�� XQG�

', =DFK� �)LVFKRWWHU�� .RUPRUDQ�� *lQVHVlJHU� XQG� *UDXUHLKHU��

DXVJHZHUWHW�XQG�DXIEHUHLWHW�� 

'XUFK�GLH�0HOGXQJHQ�VROOHQ�GLH�6FKlGHQ�JHVDPWKHLWOLFK�GDUJH�

VWHOOW�ZHUGHQ��,Q�GHU�)ROJH�VROO�GDPLW�HLQH�0DQDJHPHQW-/|VXQJ�

EHL�GHQ�JHQDQQWHQ�.RQIOLNWWLHUDUWHQ�HUUHLFKW�ZHUGHQ� 

 

',�'U��+RUVW�-DXVFKQHJJ 

6FKlGHQ�PHOGHQ� 
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678%(1UHLQ�–�QHXH�KRUL]RQWH 

'LH�=XNXQIW�GHU�3IOHJH�DP�/DQG� 

'LH�$XIJDEH�YRQ�.XQVW�XQG�.XOWXU�LVW�HV�DXFK��QDFK�1HXHP�]X�

VXFKHQ�� /|VXQJVZHJH� DXI]X]HLJHQ�� 0|JOLFKNHLWHQ� ]X� HQWGH�

FNHQ��QHXH�3HUVSHNWLYHQ�]X�HU|IIQHQ��(LQ�%HUHLFK��GHP�VLFK�GDV�

7HDP�YRQ�678%(1UHLQ�KHXHU�ZLGPHW�� LVW�GLH�=XNXQIW�GHU�3IOH�

JH��JHQDXHU�JHVDJW�GDV�.RQ]HSW�GHU�*HPHLQGHVFKZHVWHU�RGHU�

Ä&RPPXQLW\�1XUVH³� 

 

'DV�6\VWHP�GHU�3IOHJH�PXVV�XQG�ZLUG�VLFK�lQGHUQ��'LH�%HY|O�

NHUXQJVHQWZLFNOXQJ� gVWHUUHLFKV� ]HLJW�� GDVV� VLFK� XQVHU� GXUFK�

VFKQLWWOLFKHV�$OWHU�ODXIHQG�HUK|KW��$NWXHOO�ZHUGHQ������GHU�SIOH�

JHEHG�UIWLJHQ�0HQVFKHQ�YRQ�QDKHQ�$QJHK|ULJHQ��LQ�HUVWHU�/LQLH�

)UDXHQ��EHWUHXW��'RFK�DXFK�GLH�)DPLOLHQV\VWHPH�EHILQGHQ�VLFK�

LP� :DQGHO�� *UR�IDPLOLHQ� ZHUGHQ� ZHQLJHU� XQG� M�QJHUH� 0HQ�

VFKHQ��LQVEHVRQGHUH�M�QJHUH�)UDXHQ��ZDQGHUQ�DE��ZRGXUFK�VLFK�

VSH]LHOO�DP�/DQG�DXFK�GLH�%HWUHXXQJ�XQG�GLH�3IOHJH�GHU�lOWHUHQ�

0HQVFKHQ�lQGHUQ�ZLUG��+RFKZHUWLJH�*HVXQGKHLWVYHUVRUJXQJ�LP�

OlQGOLFKHQ�5DXP�ELHWHQ�]X�N|QQHQ��ZLUG�]XU�JUR�HQ�+HUDXVIRU�

GHUXQJ�GHU�=XNXQIW��+LHU�NRPPW�GLH�&RPPXQLW\�1XUVH�LQV�6SLHO� 

:DV�NDQQ�PDQ�VLFK�GDUXQWHU�YRUVWHOOHQ"� 

,P�3ULQ]LS� LVW� GLH�&RPPXQLW\�1XUVH� NHLQH� QHXH�(UILQGXQJ�� VLH�

ZDU� IU�KHU� ZHLW� YHUEUHLWHW� XQG� JHK|UWH� ]XU� *UXQGYHUVRUJXQJ��

+HXWH�HUIlKUW�GDV�6\VWHP�HLQ�5HYLYDO��EHVRQGHUV�LQ�6NDQGLQDYL�

HQ��.DQDGD�XQG�'HXWVFKODQG�ZLUG�HV�HUIROJUHLFK�XPJHVHW]W��'LH�

&RPPXQLW\�1XUVH�ELOGHW�HLQ�%LQGHJOLHG�]ZLVFKHQ�DOOHQ�*HVXQG�

KHLWVEHUXIHQ� XQG� GHQ� 0HQVFKHQ�� 6LH� HUJlQ]W� GLH� VRJHQDQQWH�

Ä9HUVRUJXQJVODQGVFKDIW³��DOVR�GLH�*HVDPWKHLW�GHU�DQJHERWHQHQ�

8QWHUVW�W]XQJHQ�� 'LHQVWH� XQG� /HLVWXQJHQ� E]Z�� HQWODVWHW� GLH�

3IOHJHQGHQ��6LH�LVW�GLH�]HQWUDOH�$QVSUHFKSHUVRQ�I�U�GLH�3IOHJH�

EHG�UIWLJHQ� XQG� I�U� GLH� $QJHK|ULJHQ� LQ� GHU� *HPHLQGH�� ELHWHW�

SURIHVVLRQHOOH�8QWHUVW�W]XQJ�XQG�NRRUGLQLHUW�PRELOH�3IOHJH-�XQG�

%HWUHXXQJVGLHQVWH��PHGL]LQLVFKH�XQG�VR]LDOH�/HLVWXQJHQ�VRZLH�

7KHUDSLHQ�� ,P� ,GHDOIDOO� ZLUG� VLH� EHUHLWV� YRU� GHP� (LQWUHWHQ� GHU�

3IOHJHEHG�UIWLJNHLW�GXUFK�%HUDWXQJHQ�XQG�+DXVEHVXFKH�HLQJH�

EXQGHQ� XQG�EHJOHLWHW� �EHU� HLQHQ� OlQJHUHQ�=HLWUDXP�GDV�bOWHU�

ZHUGHQ�ELV�KLQ�]XU�3IOHJHEHG�UIWLJNHLW�XQG�OHW]WOLFK�3DOOLDWLYSIOH�

JH� 

'DV�6\VWHP�KDW�QRFK�ZHLWHUH�9RUWHLOH��'DV�:LVVHQ��LQ�GHU�*H�

PHLQGH�E]Z��LQ�GHU�*HPHLQVFKDIW�QLFKW�DOOHLQ�]X�VHLQ�XQG�DQGH�

UH� QLFKW� DOOHLQH� ]X� ODVVHQ�� VWlUNW� XQVHU� *HPHLQVFKDIWVJHI�KO��

%HKDQGOXQJHQ� EHL� 3IOHJHYLVLWHQ� ]XKDXVH� XQG� GDPLW� DX�HUKDOE�

GHV� .UDQNHQKDXVHV� GXUFK]XI�KUHQ�� HUVSDUW� GHQ� 3DWLHQWLQQHQ�

XQG� 3DWLHQWHQ� DQVWUHQJHQGH�:HJH� XQG� GHP� *HVXQGKHLWVV\V�

WHP�.RVWHQ� 

'DV�7KHPD�ZXUGH�KHXHU�YRQ�*HUWUXGH�0RVHU-:DJQHU� LP�3UR�

MHNW� Ä0|JOLFKNHLWVPHQVFK³� LQ� GHU� %LHQHQ9RON6FKXOH�

6W� 5XSUHFKW�JHPHLQVDP�PLW�'*.3�:DOWUDXG�(JJHU�XQG�'*.3�

/\GLD�$UOLW]HU�DXIJHJULIIHQ�� 

3IOHJH-�XQG�+LOIVEHG�UIWLJNHLW�VRZLH�GDV�6WHUEHQ�XQG�GLH�:�Q�

VFKH��GLH�GDPLW�YHUEXQGHQ�VLQG��ZHUGHQ�RIW�QLFKW�RGHU�]X�ZHQLJ�

WKHPDWLVLHUW��9LHOH�0HQVFKHQ�P|FKWHQ�LP�HLJHQHQ�=XKDXVH��LP�

.UHLV�GHU�)DPLOLH�DXV�GHP�/HEHQ�VFKHLGHQ��lX�HUQ� LKUH�:�Q�

VFKH� MHGRFK�QLFKW��DXV�6RUJH�GLH�$QJHK|ULJHQ� �QRFK�PHKU��]X�

EHODVWHQ��$QJHK|ULJH��GLH�QLFKW�DXV�GHP�3IOHJHEHUHLFK�NRPPHQ�

XQG�VRPLW�/DLHQ�DXI�GHP�*HELHW�VLQG��I�KOHQ�VLFK�KlXILJ��EHUIRU�

GHUW��'HQQRFK�RGHU�JHUDGH�GHVZHJHQ� LVW�HV�ZLFKWLJ��GHQ�0HQ�

VFKHQ� XQG� VHLQHQ� )DPLOLHQYHUEXQG� DXFK� LQ� GLHVHU� )UDJH� LQV�

678%(1UHLQ�-�QHXH�KRUL]RQWH 

/\GLD�$UOLW]HU�XQG�:DOWUDXG�(JJHU�YRQ�3IOHJH�XQG�PHKU� 
)RWR��*HUWUXGH�0RVHU-:DJQHU 

'*.3�$QGUHD�+ROOHUHU�EHLP�678%(1UHLQ�:RUOG-&DIp�LQ�5DQWHQ 
)RWR��*XQLOOD�3ODQN 
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 =HQWUXP� ]X� VWHOOHQ�� 'HQQ� *HVXQGKHLW�� .UDQNKHLW� XQG� 6WHUEHQ�
VLQG� )DPLOLHQHUHLJQLVVH�� Ä6WHUEHQ� G�UIHQ³�� XQG� ]ZDU� DFKWVDP�

EHJOHLWHW�XQG� LQ�GHQ� LQGLYLGXHOOHQ�%HG�UIQLVVHQ�XQG�:�QVFKHQ�

ZDKUJHQRPPHQ��DXFK�GDV�NDQQ�PLWKLOIH�HLQHU�&RPPXQLW\�1XU�

VH�JHOLQJHQ�� 

 

0LW�Ä&RPPXQLW\�1XUVH�–�GLH�=XNXQIW�GHU�3IOHJH³�ZXUGH�LP�5DK�

PHQ� GHV� .XOWXUIHVWLYDOV� 678%(1UHLQ� PLW� GHQ� %HZRKQHULQQHQ�

XQG� %HZRKQHUQ� GHU� *HPHLQGH� 5DQWHQ� EHL� HLQHP�:RUOG-&DIp�

QRFK� HLQPDO� LQV� 'HWDLO� JHJDQJHQ�� *HPHLQVDP�PLW� '*.3� $Q�

GUHD�+ROOHUHU��GLH�DXFK�([SHUWLQ� I�U�VHOEVWEHVWLPPWH�9RUVRUJH�

SODQXQJ�DXI�,QLWLDWLYH�GHU�YRQ�&RPPXQLW\�+HDOWK�1XUVH�LVW��ZXU�

GHQ�ZHVHQWOLFKH�)UDJHQ�]X�=XNXQIW�GHU�3IOHJH�EHVSURFKHQ� 

:DV�EHGHXWHW�*HVXQGKHLW"�:HOFKH�9RUVRUJHPD�QDKPHQ�NDQQ�

LFK�I�U�HLQ�VHOEVWEHVWLPPWHV�$OWHUQ�WUHIIHQ"�:HOFKH�+LOIHVWHOOXQ�

JHQ� P|FKWH� LFK� DOV� SIOHJHQGH� 3HUVRQ� LQ� $QVSUXFK� QHKPHQ"�

'DUI�PDQ��EHU�GDV�6WHUEHQ� UHGHQ�«�XQG�ZDV�ZlUH�PLU�VHOEVW�

DP�/HEHQVHQGH�ZLFKWLJ" 

 

)UDJHQ��GLH� OHW]WHQGOLFK�XQV� DOOH� -� IU�KHU� RGHU�VSlWHU� -� EH�

WUHIIHQ� 

678%(1UHLQ�:RUOG-&DIp� ]XP�7KHPD�&RPPXQLW\�1XUVH��*+�+DPPHU�
VFKPLHG�5DQWHQ��)RWR��*XQLOOD�3ODQN 

678%(1UHLQ� LVW�HLQ�3URMHNW�GHU�+RO]ZHOW�0XUDX��QDFK�HLQHU�

,GHH� YRQ� $QGUHDV� 6WDXGLQJHU� �GDV� $1'(5(� KHLPDWPXVHXP���

NXUDWLHUW�YRQ�*XQLOOD�3ODQN�XQG�8OL�9RQEDQN-6FKHGOHU�� 

7H[W��'U��*XQGL�-XQJPHLHU��(�JXQGL#MXQJPHLHU�RU�DW 

 

.RQWDNW�XQG�5�FNIUDJHQ�� 

',�*XQLOOD�3ODQN��(�JXQLOOD�SODQN#KRO]ZHOW�DW 
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)RUVWSUD[LVWDJ�LQ�0XUDX 

8QIlOOH� EHL� GHU� :DOGDUEHLW� KlXIHQ� VLFK� EHVRQGHUV� LQ� GHQ�

:LQWHU-�XQG�)U�KMDKUVPRQDWHQ�� 

'DV� K|FKVWH� 8QIDOOULVLNR� EHVWHKW� EHL� 1HEHQHUZHUEVODQG-�

XQG�)RUVWZLUWHQ�XQG�EHL�GHU�$OWHUVJUXSSH��EHU����-DKUHQ� 

(LQ�$QVWLHJ�GHU�8QIDOO]DKOHQ�NRUUHOLHUW�PLW�6FKDGHUHLJQLVVHQ�LP�

:DOG�]%�6WXUP-�RGHU�6FKQHHEUXFKVFKlGHQ��DEVWHUEHQGH�%lX�

PH� GXUFK� %RUNHQNlIHUEHIDOO� RGHU� SK\WRSDWKRJHQH� 3LO]H�� 'LH�

+RO]SUHLVH� EHZHJWHQ� VLFK� HWZDV� QDFK� REHQ�� GDPLW� ZLUG� LP�

+HUEVW�PLW�]XQHKPHQGHU�(LQVFKODJVWlWLJNHLW�JHUHFKQHW� 

'LH� YRUJHVFKULHEHQH� 6FKXW]NOHLGXQJ�� ZLH� +HOP� PLW� *HVLFKWV-�

XQG�*HK|UVFKXW]��6FKQLWWVFKXW]KRVH��6LFKHUKHLWVVFKXKH��+DQG�

VFKXKH�XQG�2EHUEHNOHLGXQJ� LQ�HLQHU�6LJQDOIDUEH� LVW�EHL�9LHOHQ�

EHUHLWV�6WDQGDUG� 

'LH� .HQQWQLV� �EHU� *HIDKUHQPRPHQWH� NDQQ� QXU� PLW� HQWVSUH�

FKHQGHQ�6FKXOXQJHQ�XQG�(UIDKUXQJ�JHZRQQHQ�ZHUGHQ� 

'LH� KlXILJVWHQ� 8QIDOOXUVDFKHQ� EHL� GHU� :DOGDUEHLW� JHKHQ� YRQ�

8QDFKWVDPNHLW�XQG�)HKOHLQVFKlW]XQJ��JHSDDUW�PLW�*HIDKUHQPR�

PHQWHQ�YRP�]X�IlOOHQGHQ�%DXP�RGHU�DXI]XDUEHLWHQGHQ�6WDPP�

DXV�� 

'LH� )RUVWOLFKH� $XVELOGXQJVVWlWWH� 3LFKO� ELHWHW� I�U� DOOH� ,QWH�

UHVVLHUWHQ� ]ZHL� HLQWlJLJH� )RUVWSUD[LVWDJH� LP� 5DXP�0XUDX�

DQ��ZREHL�QXU�QRFK�EHL�HLQHP�3OlW]H�IUHL�VLQG�� 

.XUVLQKDOWH� DQ� GLHVHQ� EHLGHQ� 7DJHQ� VLQG� GLH� 6FKZDFK-� XQG�

6WDUNKRO]HUQWH�LQ�9HUELQGXQJ�PLW�QHXHQ�)lOOWHFKQLNHQ�� 

'LHVH�.XUVH�HUIROJHQ� LQ�.RRSHUDWLRQ�PLW� GHU�696�XQG�ZHUGHQ�

YRP�/DQG�6WHLHUPDUN� ]XU�)|UGHUXQJ�GHV�$QNDXIV�YRQ�6FKXW]�

DXVU�VWXQJ�I�U�GLH�:DOGDUEHLW�DQHUNDQQW� 

'D�GLH�7HLOQHKPHQGHQ�DNWLY�XQWHU�$XIVLFKW�XQG�$QOHLWXQJ�IDFK�

JHUHFKW� LP�:DOG� DUEHLWHQ�� LVW� GDV� 0LWEULQJHQ� XQG� 7UDJHQ� GHU�

YRUJHVFKULHEHQHQ�6FKXW]DXVU�VWXQJ�XQXPJlQJOLFK� 

 

7HUPLQ� )U������2NWREHU�DXI�GHU�6WRO]DOSH 

  �KLHU�ZDUHQ�0LWWH�$XJXVW�QRFK�I�QI�3OlW]H�IUHL� 

.RVWHQ� ���¼�PLW�%HWULHEVQXPPHU������¼�XQJHI|UGHUW�� 

 

$QPHOGXQJ�� )RUVWOLFKH�$XVELOGXQJVVWlWWH�3LFKO 

  7�����������-� 

  (�IDVWSLFKO#ON-VWPN�DW 

  ZZZ�IDVWSLFKO�DW 

$FKWXQJ��%DXP�IlOOW� 
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 /XQJDXHU�.RFKZHUN 
-RJKXUW��7RSIHQ�XQG�.lVH� 

 

-RJKXUW��7RSIHQ��:HLFKNlVH�LQ�gO�XQG�6FKQLWWNlVH�PLW�HLQIDFKHQ�

0LWWHOQ�I�U�]X�+DXVH�VHOEHU�KHUVWHOOHQ�� 

 

]ZHL�7HUPLQH  ����6HSWHPEHU����ELV����8KU�RGHU� 

   ����6HSWHPEHU�����ELV�������8KU 

.XUVOHLWHULQ��  0RQLND�6DQWQHU� 

.XUVGDXHU��  UXQG�YLHU�6WXQGHQ� 

.XUVNRVWHQ��  ���¼�LQFO��5H]HSWKHIW�XQG�.RVWSUREHQ� 

PLW]XEULQJHQ�� .RFKVFK�U]H� 

.XUVRUW��  )DPLOLH�6DQWQHU�YOJ��1LJJOEDXHU 

   /LQWVFKLQJ����������6W��$QGUl�LP�/XQJDX 

 

$QPHOGXQJ�  /XQJDXHU�.RFKZHUN�� 

   0���������������� 

   (�LQIR#OXQJDXHUNRFKZHUN�DW 

   ZZZ�OXQJDXHUNRFKZHUN�DW 

:
HU
EX
QJ
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2QOLQH�–�,QIRUPDWLRQVYHUDQVWDOWXQJHQ�]X� 
*XWHV�YRP�%DXHUQKRI�XQG� 
$0$�*(1866�5(*,21 

,Q�GHQ�OHW]WHQ�0RQDWHQ�KDW�VLFK�JH]HLJW��GDVV�GLH�.RQVXPHQWHQ�

YHUPHKUW� VHOEHU� NRFKHQ�� DXI� LKUH� (UQlKUXQJ� DFKWHQ� XQG� DXFK�

GLH�+HUNXQIW� GHU� /HEHQVPLWWHO� LPPHU�ZLFKWLJHU� ZLUG�� $XFK� YRQ�

ElXHUOLFKHQ�'LUHNWYHUPDUNWHUQ�ZLUG�HLQ�1DFKZHLV��EHU�+HUNXQIW�

XQG�6LFKHUKHLW�GHU�UHJLRQDOHQ�(U]HXJXQJ�JHIRUGHUW��'LH�.XQGHQ�

Z�QVFKHQ� VLFK� ElXHUOLFKH� 3URGXNWH�� GLH� QDFKKDOWLJ� SURGX]LHUW�

ZHUGHQ�XQG�DXV�GHU�5HJLRQ�VWDPPHQ��'LH�0DUNH�Ä*XWHV� YRP�

%DXHUQKRI³� XQG� GDV� *�WHVLHJHO� Ä$0$� *(1866� 5(*,21³�

VLQG� MHQH�=HLFKHQ��GLH�GLHVH�.XQGHQHUZDUWXQJ�HUI�OOHQ�XQG�HLQ�

YHUWUDXHQVYROOHV�0LWHLQDQGHU�VFKDIIHQ� 

6LH�ZROOHQ�ZLVVHQ�ZLH�6LH�VLFK�DOV�%HWULHE�PLW�Ä*XWHV�YRP�%DX�

HUQKRI³�XQG�$0$�*(1866�5(*,21�DXV]HLFKQHQ�N|QQHQ" 

,QIRUPDWLRQHQ� GD]X� HUKDOWHQ� 6LH� EHL� GHQ� ,QIRYHUDQVWDOWXQJHQ�

GHU�/DQGZLUWVFKDIWVNDPPHU�6WHLHUPDUN�VRZLH� MHGHU]HLW�EHL�GHQ�

%HUDWHULQQHQ�GHU�'LUHNWYHUPDUNWXQJ�� 

 

2QOLQHWHUPLQH�YLD�=RRP� 

 0RQWDJ�����6HSWHPEHU�����ELV����8KU 

 0RQWDJ�����2NWREHU�����ELV����8KU 

 'LHQVWDJ�����1RYHPEHU�����ELV����8KU 

 0LWWZRFK�����'H]HPEHU�����ELV����8KU� 

 

1lFKVWHU�3UlVHQ]WHUPLQ��*+�6WRFNHU�LQ�)XUWK� 

 'LHQVWDJ������1RYHPEHU�����ELV����8KU 

 

$QPHOGXQJ� XQWHU� 7� ���������-����� RGHU� (� GLUHNWYHUPDUN�

WXQJ#ON-VWPN�DW� E]Z�� I�U� GLH� 3UlVHQ]YHUDQVWDOWXQJHQ� EHL� GHU�

]XVWlQGLJHQ�%HUDWHULQ�GHU�%H]LUNVNDPPHU��%LWWH�EHL�GHU�$QPHO�

GXQJ�GHQ�JHZ�QVFKWHQ�7HUPLQ�DQJHEHQ� 

 

 

.HQQ]HLFKQXQJVIHKOHU�N|QQHQ�WHXHU�ZHUGHQ 

/HEHQVPLWWHOXQWHUQHKPHU�VLQG�YHUSIOLFKWHW���EHU�GLH�YRQ�LKQHQ�LQ�

9HUNHKU�JHEUDFKWHQ�:DUHQ�]X�LQIRUPLHUHQ��'DKHU�LVW�GLH�ULFKWLJH�

.HQQ]HLFKQXQJ�GHU�3URGXNWH�GDV�8P�XQG�$XI�XQG�JHK|UW�QHEHQ�

GHU� (LQKDOWXQJ� GHU� +\JLHQHDQIRUGHUXQJHQ� EHL� GHU� 3URGXNWLRQ��

HLQHU�DQJHPHVVHQHQ�3UHLVJHVWDOWXQJ�GHU�3URGXNWH��VRZLH�GHP�

I�U�,KUHQ�%HWULHE�RSWLPDOHQ�9HUWULHEVZHJ�]X�HLQHP�SURIHVVLRQHO�

OHQ�$XIWULWW�DOV�'LUHNWYHUPDUNWHU�GD]X�� 

1HEHQ�GHQ�UHFKWOLFKHQ�5DKPHQEHGLQJXQJHQ�JLOW�HV��'HWDLO-�XQG�

6SH]LDOUHJHOQ� ]XU� YHUSIOLFKWHQGHQ� .HQQ]HLFKQXQJ� VRZLH� YHU�

SIOLFKWHQGH� ,QIRUPDWLRQVHOHPHQWH� EHL� EHVWLPPWHQ� 3URGXNWJUXS�

.XUVSURJUDPP�GHU�'LUHNWYHUPDUNWXQJ 
SHQ� ]X� GHNODULHUHQ�� ,Q� GHU�3UD[LV�ZLUIW� GLH�(UVWHOOXQJ� NRUUHNWHU�

(WLNHWWHQ�LPPHU�ZLHGHU�YLHOH�)UDJHQ�XQG�8QVLFKHUKHLWHQ�DXI�� 

.RQNUHWH�8QWHUVW�W]XQJ�HUKDOWHQ�6LH� LP�5HIHUDW�'LUHNWYHUPDUN�

WXQJ�GHU� /DQGZLUWVFKDIWVNDPPHU� LQ�)RUP�YRQ�%HUDWXQJHQ�XQG�

.HQQ]HLFKQXQJVVFKXOXQJHQ�� 

 

%HUDWXQJVWLSS��(WLNHWWHQFKHFN�XQG�1lKUZHUWEHUHFKQXQJ 

.RVWHQ��SDXVFKDO�������¼�I�U�%HUDWXQJ�XQG�VFKULIWOLFKH�8QWHUOD�

JHQ�� (WLNHWWHQFKHFN� RGHU� 1lKUZHUWEHUHFKQXQJ� I�U� ELV� ]X� GUHL�

3URGXNWH��MHGHV�ZHLWHUH�3URGXNW����¼�E]Z�����¼ 

 

%LOGXQJVWLSS��:DV�JHK|UW�DXI�V�(WLNHWW 

0RQWDJ������-lQQHU���������ELV����8KU�������7UDERFK��5LQGHU�

]XFKW]HQWUXP�7UDERFK 

 

:HELQDU�-�:DV�JHK|UW�DXI�V�(WLNHWW� 

0RQWDJ�����1RYHPEHU��������ELV�������8KU�� 

0LWWZRFK�����0lU]�������������ELV�������8KU� 

 

 

+\JLHQHVFKXOXQJ�I�U�ElXHUOLFKH� 
/HEHQVPLWWHOXQWHUQHKPHQGHQ 

)�U�ElXHUOLFKH�/HEHQVPLWWHOXQWHUQHKPHQGH�LVW�HLQH� UHJHOPl�L�

JH�+\JLHQHVFKXOXQJ�YHUSIOLFKWHQG��'LHVH�ELHWHW� IDFKOLFKHV�:LV�

VHQ� �EHU� +\JLHQHDQIRUGHUXQJHQ�� XP� VLFKHUH� /HEHQVPLWWHO� LQ�

9HUNHKU� ]X� EULQJHQ� XQG� GHQ� J�OWLJHQ� *HVHW]HVYRUJDEHQ� JH�

UHFKW�]X�ZHUGHQ��3UD[LVQDKH�8PVHW]XQJVKLOIHQ�I�U�GLH�JHIRUGHU�

WH� (LJHQNRQWUROOH� DP� %HWULHE� VDPW� 'RNXPHQWDWLRQVXQWHUODJHQ�

ZHUGHQ�JHERWHQ� 

'LH� ,QKDOWH� GHU� 6FKXOXQJ� VLQG�� /HEHQVPLWWHOVLFKHUKHLWV-� XQG�

9HUEUDXFKHUVFKXW]JHVHW]� �/069*�� 92� �(*�� ���������� VRZLH�

GLYHUVH� JHVHW]OLFKH� /HLWOLQLHQ�� *UXQGODJHQ� GHU� 0LNURELRORJLH��

5HLQLJXQJ� XQG� 'HVLQIHNWLRQ�� 6FKlGOLQJVPRQLWRULQJ�� 3HUVRQDO-��

3UR]HVV-�XQG�%HWULHEVK\JLHQH�VRZLH�JXWH�+\JLHQHSUD[LV��'RNX�

PHQWDWLRQVSIOLFKW��(LJHQNRQWUROOH�XQG�(UIDKUXQJVDXVWDXVFK� 

 

7HUPLQ�� 0RQWDJ������1RYHPEHU����ELV����8KU 

2UW��  *+�/HLWQHU��6FKHLIOLQJ 

$QPHOGXQJ� /),�6WHLHUPDUN��7����������-���� 

 

 

,QJ��6DELQH�+|UPDQQ-3RLHU 

)DFKEHUDWHULQ�'LUHNWYHUPDUNWXQJ�I�U�GLH�%H]LUNH�/LH]HQ��0XUDX�

XQG�0XUWDO 

(�VDELQH�SRLHU#ON-VWPN�DW�� 

0������������-����� 
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  ���  696-6SUHFKWDJ�*HPHLQGHDPW�2EHUZ|O]�����ELV����8KU 

  ���  696-6SUHFKWDJ�%H]LUNVNDPPHU�0XUDX����ELV�������8KU 

696-6SUHFKWDJ�*HPHLQGHDPW�1HXPDUNW�����ELV�������8KU 

 2NWREHU ���  696-6SUHFKWDJ�*HPHLQGHDPW�2EHUZ|O]�����ELV����8KU 

  ���  696-6SUHFKWDJ�%H]LUNVNDPPHU�0XUDX����ELV�������8KU 

696-6SUHFKWDJ�*HPHLQGHDPW�1HXPDUNW�����ELV�������8KU 

  ���  696-6SUHFKWDJ�*HPHLQGHDPW�2EHUZ|O]�����ELV����8KU 

  ���  696-6SUHFKWDJ�%H]LUNVNDPPHU�0XUDX����ELV�������8KU 

696-6SUHFKWDJ�*HPHLQGHDPW�1HXPDUNW�����ELV�������8KU 

 

  ���  696-6SUHFKWDJ�*HPHLQGHDPW�2EHUZ|O]�����ELV����8KU 

  ���  696-6SUHFKWDJ�:LUWVFKDIWVNDPPHU�0XUDX����ELV�������8KU 

696-6SUHFKWDJ�*HPHLQGHDPW�1HXPDUNW�����ELV�������8KU 

  ���  5HGDNWLRQVVFKOXVV�I�U�%.-$NWXHOO������������8KU��%.�0XUDX� 

 'H]HPEHU ��  696-6SUHFKWDJ�*HPHLQGHDPW�2EHUZ|O]�����ELV����8KU 

  ���  696-6SUHFKWDJ�:LUWVFKDIWVNDPPHU�0XUDX����ELV�������8KU 

696-6SUHFKWDJ�*HPHLQGHDPW�1HXPDUNW�����ELV�������8KU 

     

 1RYHPEHU ��  7DJ�GHU�RIIHQHQ�7�U�LQ�GHU�/)6�7DPVZHJ����ELV����8KU 

7HUPLQH 

:HUEXQJ 

]X�GHQ�696-6SUHFKWDJHQ�QHKPHQ�6LH�ELWWH�HLQHQ�/LFKWELOGDXVZHLV�PLW� 


