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$XV�UHFKWOLFKHU��VR]LDOUHFKWOLFKHU��VWHXHUOLFKHU�XQG�I|UGHUXQJVPl�LJHU�6LFKW� 
 
7HUPLQ� 'R������-lQQHU�����  
2UW� *UDIHQGRUI��*+��6FK|QJUXQGQHU 
=HLW� ��ELV����8KU 
 
5HIHUHQWHQ� 5HFKWVDEWHLOXQJ�GHU�/DQGHVNDPPHU 

%lXHUOLFKH�+RI�EHUJDEH 

$XVI�OOHQ�GHU�6WHXHUHUNOlUXQJ� 
 
7HUPLQ� 0R������0lU]�����  
2UW� +DUWEHUJ��%H]LUNVNDPPHU 
=HLW� DE���8KU 
 
5HIHUHQW� .6�,QJ��)HUGLQDQG�.RJOHU 

6WHXHUVSUHFKWDJ�I�U�:HLQEDXHUQ 

%,/'81*�XQG�%(5$781*� 

%HWULHEVNRQ]HSW��-�'LH�VWUDWHJLVFKH�$XVULFKWXQJ�PHLQHV� 
%HWULHEHV�LQ�GHQ�QlFKVWHQ�-DKUHQ 

%DVLV� HLQHU� JXWHQ� 3ODQXQJ� VLQG� GLH� $QDO\VH�
GHU�GHU]HLWLJHQ�EHWULHEOLFKHQ�6LWXDWLRQ�XQG�GD�
QDFK�GLH�(QWZLFNOXQJ�YRQ�6WUDWHJLHQ�XQG�=LH�
OHQ�� ,Q� GLHVHP� 6HPLQDU� HUOHUQHQ� 6LH� GLHVH�
)HUWLJNHLWHQ�XQG�VFKDIIHQ�GDPLW�GLH�%DVLV� I�U�
IXQGLHUWH� %HUHFKQXQJHQ� ,KUHU� EHWULHEOLFKHQ�
=XNXQIW�� GLH� 6LH� QDFK� GHP�6HPLQDU� LP�5DK�
PHQ�HLQHU�(LQ]HOEHUDWXQJ�GXUFKI�KUHQ� 
'LHVHV�6HPLQDU�XQG�GDV�%HWULHEVNRQ]HSW�VLQG�
9RUDXVVHW]XQJ�I�U�GLH�%HDQWUDJXQJ�GHU�,QYHV�
WLWLRQVI|UGHUXQJ� XQG� GHU� ([LVWHQ]JU�QGXQJV�
EHLKLOIH�I�U�-XQJODQGZLUW,QQHQ� 
 
=LHOJUXSSH� 
%HWULHEVI�KUHU,QQHQ�� GLH� GLH� 3ODQXQJ� LKUHV�
%HWULHEHV�DNWLY�LQ�GLH�+DQG�QHKPHQ�P|FKWHQ��
%HWULHEVI�KUHU,QQHQ�� GLH� HLQH� ([LVWHQ]JU�Q�
GXQJVEHLKLOIH� RGHU� ,QYHVWLWLRQVI|UGHUXQJ� EH�
DQWUDJHQ�P|FKWHQ� 

7HUPLQH� 'R�����1RYHPEHU����� 
  'R�����'H]HPEHU����� 
 2UW�� *OHLVGRUI��7LHEHUKRI 
=HLW� MHZHLOV���ELV����8KU 
 
.XUVEHLWUDJ� ���¼�JHI|UGHUW� 
'DXHU�  ��8( 
 
$QPHOGXQJ� 
ELV���:RFKHQ�YRU�.XUVEHJLQQ�EHLP�/),�6WHLHU�
PDUN��7HO�� ���������-�����RGHU� ]HQWUDOH#OIL-
VWHLHUPDUN�DW� 
 
 
 
 
 
 
 
 

4 



,19(.26 

%HL� GLHVHQ� .XUVHQ� ZHUGHQ� 6LH� 6FKULWW� I�U�
6FKULWW�GXUFK�GLH�HLQ]HOQHQ�$EOlXIH�]XU�HUIROJ�
UHLFKHQ�0)$-2QOLQHDQWUDJVWHOOXQJ�JHI�KUW� 
 
=LHOJUXSSH� 
%lXHULQQHQ� XQG� %DXHUQ�� GLH� GLH� 0)$-
2QOLQHDQWUDJVWHOOXQJ�NHQQHQOHUQHQ�ZROOHQ� 
9RUDXVVHW]XQJHQ� 
*UXQGNHQQWQLVVH�LQ�GHU�('9�� 
'HU�0)$-2QOLQH�NDQQ�QLFKW�PLW�$SSOH-*HUlWHQ�
XQG�7DEOHWV�HLQJHUHLFKW�ZHUGHQ� 

 

�0HKUIDFKDQWUDJ������VHOEVWWlWLJ�HLQUHLFKHQ 

'LHVHQ� .XUV� N|QQHQ� 6LH� RUWV–� XQG� ]HLWXQDE�
KlQJLJ�YRQ�]X�+DXVH�DXV�DP�&RPSXWHU�DEVRO�
YLHUHQ� 
 
'LH�ZLFKWLJVWHQ�,QKDOWH� 
· 'LJLWDOH�+RINDUWH� -�*UXQGODJHQ� GHU� GLJLWDOHQ�
)OlFKHQHUPLWWOXQJ 

· H$0$� -� hEHUEOLFN� �EHU� GDV� ,QWHUQHWVHUYLFH�
SRUWDO�GHU�$JUDUPDUNW�$XVWULD 

· )OlFKHQGLJLWDOLVLHUXQJ�XQG�$QWUDJVWHOOXQJ 
· *UXQGODJHQ�]XP�$UEHLWHQ�PLW�,19(.26-*,6 
· $UEHLWHQ�PLW�6FKOlJHQ 
· $UEHLWHQ�PLW�)HOGVW�FNHQ 
· 6SH]LHOOH�$UEHLWVWHFKQLNHQ 
· 0HKUIDFKDQWUDJ�2QOLQH-(UIDVVXQJ 
· +HUEVWDQWUDJ�2QOLQH-(UIDVVXQJ 

.RVWHQ� ���¼� 
'DXHU� ��8( 
 
,Q�ZHQLJHQ�6FKULWWHQ�]XU�$QPHOGXQJ� 

· 0HOGHQ�6LH�VLFK�]XP�JHZ�QVFKWHQ�.XUV�DQ��
ZZZ�OIL�DW�RQOLQHNXUVH 

· ,KUH� SHUV|QOLFKHQ� =XJDQJVGDWHQ� ZHUGHQ�
,KQHQ�QDFK�)UHLVFKDOWXQJ�GHV�.XUVHV�SHU�(-
0DLO�]XJHVHQGHW� 

· 6LH� KDEHQ� QXQ� =XJDQJ� ]XU� /HUQSODWWIRUP�
H�OIL�DW� XQG� N|QQHQ� GHQ� JHEXFKWHQ� .XUV� LQ�
QHUKDOE����0RQDWH�EHOLHELJ�RIW�DEVROYLHUHQ� 

· 1DFK� HUIROJUHLFKHU� $EVROYLHUXQJ� NDQQ� GLH�
7HLOQDKPHEHVWlWLJXQJ�HOHNWURQLVFK�KHUXQWHU�
JHODGHQ�XQG�DXVJHGUXFNW�ZHUGHQ� 

6LH�KDEHQ�GLH�:DKO�]ZLVFKHQ�HLQHP�3UlVHQ]NXUV�RGHU�HLQHU�2QOLQHVFKXOXQJ� 

35b6(1=.856 
�0HKUIDFKDQWUDJ����� 

/HUQHQ�6LH�VHOEVWWlWLJ�GHQ�0)$�HLQ]XUHLFKHQ� 
,Q�GLHVHP�6HPLQDU�HUIDKUHQ�6LH�DOOHV�:LVVHQV�
ZHUWH� �EHU� GLH� H$0$-3ODWWIRUP�� 6FKULWW� I�U�
6FKULWW�HUOHUQHQ�6LH�RQOLQH�GLH�YROOVWlQGLJH�%H�
DQWUDJXQJ�GHV�0)$������XQG�GLH�GDI�U�Q|WLJH�
)OlFKHQGLJLWLDOLVLHUXQJ� XQG�(UIDVVXQJ� GHU� )Ol�
FKHQQXW]XQJHQ� 
 
0LW]XEULQJHQ� 
9RUDXVVHW]XQJ�I�U�GLH�7HLOQDKPH�VLQG�HLQH�%H�
WULHEVQXPPHU�XQG�GDV�3DVVZRUW�I�U�GHQ�H$0$�
/RJLQ��'DV�3DVVZRUW�N|QQHQ�6LH�EHL�YRUKDQGH�
QHU�%HWULHEVQXPPHU�RQOLQH�XQWHU�ZZZ�HDPD�DW�
DQIRUGHUQ��('9-*HUlWH�ZHUGHQ�EHLP�.XUV� ]XU�
9HUI�JXQJ�JHVWHOOW� 

7HUPLQ� 0L������0lU]����� 
2UW� +DUWEHUJ��%H]LUNVNDPPHU 
=HLW� ���ELV����8KU 
 
5HIHUHQWLQ� ,QJ��%HOLQGD�.XSIHU 
'DXHU� ��8( 
 
$QPHOGXQJ� 
ELV���:RFKHQ�YRU�.XUVEHJLQQ�EHLP�/),�6WHLHU�
PDUN�� 7HO�� ���������-����� RGHU� ]HQWUDOH#OIL-
VWHLHUPDUN�DW� 

21/,1(.856 
�0)$-2QOLQHDQWUDJVWHOOXQJ 
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$JUDUVWUXNWXUYROOHUKHEXQJ������XQG�1HXLJNHLWHQ�]XP�0HKUIDFKDQWUDJ 

,P�-DKU������ZLUG�GXUFK�GLH�6WDWLVWLN�gVWHUUHLFK�
HLQH� $JUDUVWUXNWXUYROOHUKHEXQJ� GXUFKJHI�KUW��
(V�EHVWHKW�$XVNXQIWVSIOLFKW�� 
 
,QIRUPLHUHQ�6LH� VLFK� �EHU� QRWZHQGLJH�8QWHUOD�
JHQ�� GLH� DXVI�KUOLFKHQ� $EIUDJHSXQNWH� XQG�
P|JOLFKH�0HOGHZHJH�� 
:HLWHUV�ZHUGHQ�1HXHUXQJHQ�]XP�0HKUIDFKDQ�
WUDJ� XQG� ]X�)|UGHUDXIODJHQ� ]XU�6SUDFKH� NRP�
PHQ� 
 
7HUPLQ� 0L������)HEUXDU����� 
2UW� 5LHJHUVEDFK��*+��5HFKEHUJHU��
 %UHQQHUZLUW 
=HLW� ��ELV����8KU 
 
 
 
 
 

 
7HUPLQ� )U������)HEUXDU����� 
2UW� +DUWEHUJ��*+��3DFN 
=HLW� ���ELV����8KU 
 
7HUPLQ� 0L�����0lU]����� 
2UW� *UR�ZLOIHUVGRUI��*+��*UR�VFKlGO 
=HLW� ���ELV����8KU 
 
5HIHUHQWLQ� ,QJ��0DUWLQD�7KHUHVLD�.RJOHU 
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,P�:DOG–� XQG�0�KOYLHUWHO�� LQ� 7VFKHFKLHQ� XQG�
'HXWVFKODQG� IDOOHQ� LQ� GLHVHP� -DKU� LQVJHVDPW�
UXQG����0LOOLRQHQ�)HVWPHWHU�.lIHUKRO]�DQ� 
'LH� +RO]SUHLVH� VLQG� GRUW� � LP� .HOOHU� XQG� GHU�
:DOGEDX�PXVV�QHX�HQWZLFNHOW�ZHUGHQ� 
*LEW�HV�HLQHQ�.DWDVWURSKHQSODQ��ZHQQ�XQV�GLH�
.DWDVWURSKH�WULIIW"�:DV�N|QQHQ�ZLU�WXQ" 
 
+RO]PDUNW�� DNWXHOOH� +RO]SUHLVH�� )RUVWI|UGH�
UXQJ� 
 
7HUPLQ� 'L������2NWREHU����� 
2UW� 6W��-DNRE�:DOGH��*+��3LQN 
  
7HUPLQ� 0L������2NWREHU����� 
2UW� 0|QLFKZDOG��*+��%UHLQHGHU 
 
7HUPLQ� 'R������2NWREHU����� 
2UW� 6W��/RUHQ]HQ�:���*+��5|PHUK�WWH 
  
7HUPLQ� )U������2NWREHU����� 
2UW� 3LQJJDX��*+��3UHQQHU 
  
7HUPLQ� 0R������2NWREHU����� 
2UW� 6W��-RKDQQ�LQ�GHU�+DLGH� 
 *+��0DLHUKRIHU 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

7HUPLQ� 'L������2NWREHU����� 
2UW� 3|OODX��*+��5LWWHU 
 
7HUPLQ� 0L������2NWREHU����� 
2UW� 6WDPEDFK��+|VO�V�'RUIVWXEQ�-
 -HLWOHU 
 
7HUPLQ� 0L������2NWREHU����� 
2UW� %DG�:DOWHUVGRUI��*+��3LFKOHU 
 
7HUPLQ� 'R������2NWREHU����� 
2UW� 9RUDX��*+��3IHUVFK\ZLUW�+|OOHU 
  
7HUPLQ� )U������2NWREHU����� 
2UW� -REVW��))�5�VWKDXV 
  
7HUPLQ�� 'R������2NWREHU����� 
2UW� $OWHQPDUNW��%6�%OLHPHO 
 
7HUPLQ� 0R�����1RYHPEHU����� 
2UW� )ODWWHQGRUI��*+��6FKHUI 

 

=HLW� MHZHLOV����8KU 
 

 

�)2567� 

.DWDVWURSKHQSODQ 
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*HWUHLGH–�XQG�$OWHUQDWLYNXOWXUHQWDJH�- 
6FKZHUSXQNW�6RMDERKQHQDQEDX 

· $QEDXWLSSV�I�U�GHQ�6RPPHUJHWUHLGH-�XQG�$O�
WHUQDWLYNXOWXUHQDQEDX�PLW�6FKZHUSXQNW�6RMD�
ERKQHQ–�XQG�+DQIDQEDX 

· 6RUWHQ-�X��'�QJXQJVHPSIHKOXQJHQ 
· 3IODQ]HQVFKXW]PD�QDKPHQ�LP�*HWUHLGH-�XQG�
$OWHUQDWLYNXOWXUHQDQEDX 

 
7HUPLQ� 'R������)HEUXDU����� 
2UW� +DUWEHUJ��*+��3DFN 
=HLW� �����8KU 

7HUPLQ� 'R������)HEUXDU����� 
2UW� *UR�ZLOIHUVGRUI��*+��*UR�VFKlGO 
=HLW� ���8KU 
 
5HIHUHQWHQ� 'U��.DUO�0D\HU 
 ',�&KULVWLQH�*UHLPHO� 
  
  
 
 

3)/$1=(1%$8� 

)OXUEHJHKXQJHQ 

'LH�7HUPLQH�ZHUGHQ�LP�+HUEVW�XQG�LP�)U�KMDKU�
UHFKW]HLWLJ�YRU�GHQ�ZLFKWLJVWHQ�'�QJXQJV-�XQG�
3IODQ]HQVFKXW]WHUPLQHQ�EHNDQQW�JHJHEHQ� 
 
5HIHUHQWHQ� 'U��.DUO�0D\HU 
 ',�&KULVWLQH�*UHLPHO� 
 

 
 
 
 
  

'LH� /DQGHVNDPPHU� I�U� /DQG–� XQG� )RUVWZLUW�
VFKDIW� 6WHLHUPDUN� I�KUW� LP� 2NWREHU� HLQH� %R�
GHQXQWHUVXFKXQJVDNWLRQ� PLW� 6FKZHUSXQNW�
$FNHU-�XQG�)HOGJHP�VHEDX�GXUFK� 
 
(V�JLEW�]ZHL�$XVJDEHWHUPLQH�GHU�/DQGHVNDP�
PHU� 
 
7HUPLQ� 'R������2NWREHU����� 
2UW� *UR�ZLOIHUVGRUI��*+��*UR�VFKlGO 
=HLW� ��8KU 

7HUPLQ� 'R������2NWREHU����� 
2UW� 6W��-RKDQQ�LQ�GHU�+DLGH� 
 *+��6RPPHU��.LUFKHQZLUW 
=HLW� ���8KU 
 
'LH�3UREHQ�ZHUGHQ�DP�����2NWREHU����� 
DP� JOHLFKHQ� 2UW� ]XU� JOHLFKHQ� =HLW� HLQJHVDP�
PHOW� 
  

%RGHQXQWHUVXFKXQJVDNWLRQ����� 

-+9�GHU�9HUHLQLJXQJ�GHU� 
6DDWJXWHU]HXJHU�GHV�%H]LUNHV�+DUWEHUJ-)�UVWHQIHOG 

1HXZDKOHQ�GHV�9RUVWDQGHV 
 
7HUPLQ� 'L�����)HEUXDU����� 
2UW� *UR�ZLOIHUVGRUI��*+��*UR�VFKlGO 
=HLW� ���8KU 
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0DLVEDX–�XQG�3IODQ]HQVFKXW]WDJH� 

· $QEDXWLSSV�I�U�GHQ�0DLVDQEDX 
· 6RUWHQHPSIHKOXQJHQ 
· 3IODQ]HQVFKXW]PD�QDKPHQ�LP�0DLVEDX�XQG�
DNWXHOOHV�DXV�GHP�%HUHLFK�3IODQ]HQVFKXW] 

 
7HUPLQ� 'R�����-lQQHU����� 
2UW� +DUWEHUJ��*+��3DFN 
=HLW� �����8KU 
 
7HUPLQ� 'R������-lQQHU����� 
2UW� *VFKPDLHU��%6�%XUJHU 
=HLW� ���8KU 
 
5HIHUHQWHQ� 'U��.DUO�0D\HU 
 ',�&KULVWLQH�*UHLPHO 

$QPHOGXQJ� 
EHLP�/),�6WHLHUPDUN��7HO�����������-����� 
RGHU�]HQWUDOH#OIL-VWHLHUPDUN�DW 
 
 
 
 

3)/$1=(1%$8� 

3IODQ]HQVFKXW]IDFKWDJ� 

7HUPLQ� 'R�����'H]HPEHU����� 
2UW� *UD]��6WHLHUPDUNKRI 
=HLW� �����8KU 

 
 
 
 

3IODQ]HQEDX�-�$OO�LQNOXVLYH� 
$OOH� )DFKWDJXQJHQ� XQG� %HJHKXQJHQ� LP� -DKU�
��������N|QQHQ�EHVXFKW�ZHUGHQ 
 

.RVWHQ� ����¼� 
 ����¼�)U�KEXFKHUERQXV�ELV� 
 ����1RYHPEHU������  
 ����¼�ELV�����'H]HPEHU����� 
 ����¼�I�U�$.�$FNHUEDX-%HWULHEH 
 ELV�����'H]HPEHU������ 
 
3IODQ]HQEDX�-�%DVLV-3DNHW� 
�� )DFKWDJXQJHQ� XQG� �� )OXUEHJHKXQJHQ� LP�
-DKU�������� 
 

.RVWHQ� ���¼ 
 
)OXUEHJHKXQJHQ�LP�$FNHUEDX� 
$OOH� )OXUEHJHKXQJHQ� LQ� $FNHUNXOWXUHQ� N|QQHQ�
PLW�GLHVHP�3DNHW�EHVXFKW�ZHUGHQ� 
 

.RVWHQ� ���¼ 
�$FKWXQJ��.HLQ�)DFKWDJ�LQNOXGLHUW� 
 

$OOH�%HWULHEH�GLH�3DNHWH�EXFKHQ�EHNRPPHQ�
]XVlW]OLFK� 
· 3IODQ]HQVFKXW]-:DUQGLHQVW�SHU�(-0DLO 
· 'LJLWDOH�8QWHUODJHQ 
· =XVlW]OLFK������5DEDWW�DXI�GLH�'�QJHSODQHU�
VWHOOXQJ 

 
(LQ]HOYHUDQVWDOWXQJHQ� 
$OOH�)DFKWDJH�N|QQHQ�VHOEVWYHUVWlQGOLFK�VHSD�
UDW�EHVXFKW�ZHUGHQ� 
 
.RVWHQ� ���¼�3HUV��PLW�$QPHOGXQJ� 
 ���¼�3HUV��RKQH�$QPHOGXQJ 
 
 

$FNHUEDXYHUDQVWDOWXQJHQ�������� 

$QPHOGXQJHQ�]X�GHQ�3DNHWDQJHERWHQ�XQG�(LQ]HOYHUDQVWDOWXQJHQ� 
 

EHLP�/),�6WHLHUPDUN��7HO�����������-�����RGHU�]HQWUDOH#OIL-VWHLHUPDUN�DW 
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3)/$1=(1%$8� 

)RUWELOGXQJVNXUV�JHPl������$EV�����GHV� 
6WPN��3IODQ]HQVFKXW]PLWWHOJHVHW]HV����� 

)�U� GHQ� (UZHUE�� GLH� 9HUZHQGXQJ� XQG� /DJH�
UXQJ�YRQ�3IODQ]HQVFKXW]PLWWHOQ��GLH�I�U�GLH�EH�
UXIOLFKH�9HUZHQGXQJ�]XJHODVVHQ�VLQG�� LVW�HLQH�
$XVELOGXQJVEHVFKHLQLJXQJ� ]ZLQJHQG� HUIRUGHU�
OLFK� 
6LH� EHVFKlIWLJHQ� VLFK� LQ� GLHVHP�)RUWELOGXQJV�
NXUV�PLW�GHU�9HUZHQGXQJ�YRQ�3IODQ]HQVFKXW]�
PLWWHOQ��GHU�$QZHQGXQJ�GHV�LQWHJULHUWHQ�3IODQ�
]HQVFKXW]HV�� PLW� $SSOLNDWLRQVWHFKQLN�� %LHQHQ�
VFKXW]EHVWLPPXQJHQ�� $XI]HLFKQXQJVSIOLFKW��
7UDQVSRUWDXIODJHQ��6FKXW]NOHLGXQJ�XQG�YLHOHP�
PHKU� 
 
7HUPLQ� 0R�����2NWREHU����� 
2UW� )HOGNLUFKHQ�EHL�*UD]� 
 )HOGNLUFKQHUKRI 
=HLW� ��ELV����8KU 

'DXHU� ��8( 
.XUVEHLWUDJ� ���¼�JHI|UGHUW 
 ���¼�XQJHI|UGHUW 
 
$QPHOGXQJ� 
ELV�VSlWHVWHQV����7DJH�YRU�.XUVEHJLQQ��EHLP�
/),�6WHLHUPDUN��7HO�����������-�����RGHU�
]HQWUDOH#OIL-VWHLHUPDUN�DW 
 
'LHVH�9HUDQVWDOWXQJ�ZLUG�JHP������$EV�����
GHV�6WPN��3IODQ]HQVFKXW]PLWWHOJHVHW]������
DOV�)RUWELOGXQJ� LP�$XVPD��YRQ���6WXQGHQ�
DQHUNDQQW�  

6FKlGOLQJH�XQG�.UDQNKHLWHQ�LQ�.�UELVEHVWlQ�
GHQ��3UlVHQWDWLRQ�GHU�.�UELVYHUVXFKH�GHU�/.-
6WHLHUPDUN�XQG�GHU�9HUVXFKVUHIHUDWH�GHU�/:-
6FKXOHQ� 
 
7HUPLQ� 0L�����-lQQHU����� 
2UW� +DW]HQGRUI��/)6 
=HLW� �����8KU 
 
7HUPLQ� 0L������-lQQHU����� 
2UW� *UDIHQGRUI��/)6�.LUFKEHUJ 
=HLW� �����8KU 

5HIHUHQWHQ� GHU�/.-6WHLHUPDUN�XQG�GHV 9HU-
 VXFKVUHIHUDWHV� 
 0DJ��$QGUHDV�&UHWQLN�YRQ� 
 GHU�*HPHLQVFKDIW�6WHLU� 
 .�UELVNHUQ|O�J�J�$� 
 ([WHUQH�)DFKUHIHUHQWHQ� 
 ]XP�7KHPD�%LHQHQVFKXW]�� 
 %RGHQEHDUEHLWXQJ�RGHU 
 .UDQNKHLWHQ�LP�.�UELVEDX 
  

.�UELVEDXIDFKWDJH 

'LH� JHPHLQVDPH� 9HUDQVWDOWXQJ� GHV� %XUJHQ�
ODQGHV�XQG�GHU�2VWVWHLHUPDUN�VWHKW�XQWHU�GHP�
7LWHO�Ä'DXHUZLHVHQ�XQG�)HOGIXWWHUEDX³� 
 
6FKZHUSXQNW�LQ�GLHVHP�-DKU�VLQG�GLH�0HFKDQL�
VLHUXQJ� LP� *U�QODQG� VRZLH� GLH� %HUJPHFKDQL�
VLHUXQJ� 
 
7HUPLQ� 'R������$SULO����� 
2UW� *UDIHQGRUI��/)6�.LUFKEHUJ 
=HLW� ��8KU 
 
5HIHUHQWHQ� 8QL�'R]��'U��.DUO�%XFKJUDEHU 
 'LSO�-,QJ��$OIUHG�3|OOLQJHU 
  

����6WHLULVFK-%XUJHQOlQGLVFKHU�*U�QODQGWDJ 
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3)/$1=(1%$8� 

0LW�GLHVHP�*UXQGNXUV�HUKDOWHQ�6LH�HLQHQ�(LQ�
EOLFN� LQ�DOOH�JlQJLJHQ�6SDUWHQ�GHU�%LRODQGZLUW�
VFKDIW�� (U� GLHQW� DOV� (QWVFKHLGXQJVJUXQGODJH�
YRU�GHU�8PVWHOOXQJ�E]Z��DOV�+LOIHVWHOOXQJ�ZlK�
UHQG� GHU� 8PVWHOOXQJV]HLW�� 'LH� .HUQWKHPHQ�
VLQG��*UXQGVlW]H��3KLORVRSKLH�XQG�(QWZLFNOXQJ�
GHV� %LRODQGEDXV�� %LR-5LFKWOLQLHQ� �(8-
9HURUGQXQJ� XQG� %,2� $8675,$��� )|UGHUXQJV�
YRUDXVVHW]XQJHQ� I�U� g38/-0D�QDKPH� %LROR�
JLVFKH� :LUWVFKDIWVZHLVH�� %LR-.RQWUROOH�� 9HU�
PDUNWXQJ�� gIIHQWOLFKNHLWVDUEHLW�� 3URMHNWH�
*UXQGODJHQ� GHV� %LR-$FNHUEDXV� �%RGHQ��
)UXFKWIROJH�� =ZLVFKHQIU�FKWH��� %LRORJLVFKH�
*U�QODQGEHZLUWVFKDIWXQJ�� $UWJHUHFKWH� 7LHUKDO�
WXQJ��%HWULHEVEHVLFKWLJXQJ 
 
7HUPLQ� 0L�����'H]HPEHU����� 
 'R�����'H]HPEHU����� 
2UW� *UD]��6WHLHUPDUNKRI 
=HLW� �����ELV����8KU 

5HIHUHQWHQ� %LRLQVWLWXW�+%/)$�5DXPEHUJ-
 *XPSHQVWHLQ��$XVWULD�%LR�*DUDQ-
 WLH��%HUDWHU�/.�6WHLHUPDUN�XQG�%LR�
 (UQWH�6WHLHUPDUN 
 
.XUVEHLWUDJ� ���¼�I�U�%LR�(UQWH�6WPN��XQG
 %LRODQGZLUWVFKDIW�(QQVWDO  
 0LWJOLHGHU 
 ����¼�E]Z� 
 ����¼�XQJHI|UGHUW� 
 
$QPHOGXQJ� 
ELV���� 7DJH� YRU� .XUVEHJLQQ� EHLP�/),�6WHLHU�
PDUN�� 7HO�� ���������-����� RGHU� ]HQWUDOH#OIL-
VWHLHUPDUN�DW� 
 
$QHUNHQQXQJ� ��6WG��7*' 

*UXQGODJHQ�GHU�%LRORJLVFKHQ�/DQGZLUWVFKDIW 

7HFKQLN� XQG� 7DNWLN� LP� $QEDX�� 3IOHJHPD��
QDKPHQ�DOV�(UIROJVIDNWRUHQ� I�U�ZLUWVFKDIWOL�
FKH�6SLW]HQOHLVWXQJHQ� 
 
'HU�$QEDX�YRQ�0DLV�XQG�6RQQHQEOXPH�QLPPW�
DXI� gVWHUUHLFKV� %LR-%HWULHEHQ� ZHLWHU� ]X�� )�U�
GHQ�)HOGHUWUDJ�DEHU�DXFK�I�U�GLH�:LUWVFKDIWOLFK�
NHLW� VLQG�7HFKQLN� LQ� GHU� %RGHQEHDUEHLWXQJ�DOV�
9RUEHUHLWXQJ�I�U�GLH�3IOHJHPD�QDKPHQ�HLQ�HQW�
VFKHLGHQGHU� )DNWRU�� )UXFKWIROJH� XQG� '�QJXQJ�
UXQGHQ�DOV�)DNWRUHQ�GLH�IDFKOLFKHQ�%HLWUlJH�DE��
6RQQHQEOXPH� LVW� LP� 9HUKlOWQLV� QRFK� ZHQLJHU�
YHUEUHLWHW��DEHU�DP�0DUNW�PLW�VSH]LHOOHQ�6RUWHQ�
VHKU�JXW�QDFKJHIUDJW��%HWULHEVEHLVSLHOH�LQ�.RP�
ELQDWLRQ� PLW� )DFKNHQQWQLV� DXV� GHU� %HUDWXQJ�
VROOHQ� $QVlW]H� DXI]HLJHQ�� GLH� GHQ� $QEDX� YRQ�
%LR-0DLV� XQG� 6RQQHQEOXPHQ� HUIROJUHLFK� ZHU�
GHQ�ODVVHQ� 
 

7HUPLQ� 0L������-lQQHU����� 
2UW� *UR�ZLOIHUVGRUI��*+��*UR�VFKlGO 
=HLW� ��ELV����8KU 
 
5HIHUHQWHQ� -RVHI�-XJRYLWV��%LREDXHU�DXV�
 6FKDFKHQGRUI 
 0DUWLQ�+DPNHU��%LREDXHU�DXV�,O] 
 +HLQ]�.|VWHQEDXHU��%LR�(UQWH�
 6WHLHUPDUN 

.XUVEHLWUDJ� ���¼�I�U�%LR�(UQWH�6WPN��XQG
 %LRODQGZLUWVFKDIW�(QQVWDO 
 0LWJOLHGHU 
 VRQVW����¼�E]Z�����¼�XQJHI|UGHUW� 
 
$QPHOGXQJ� 
ELV���� 7DJH� YRU� .XUVEHJLQQ� EHLP�/),�6WHLHU�
PDUN�� 7HO�� ���������-����� RGHU� ]HQWUDOH#OIL-
VWHLHUPDUN�DW� 

0DLV–�XQG�6RQQHQEOXPHQEDXWDJ����� 
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7,(5+$/781* 

0LOFKZLUWVFKDIWVWDJ����� 
%UHQQSXQNW�(XWHUJHVXQGKHLW�XQG�$QWLELRWLND 

7HUPLQ� )U�����)HEUXDU����� 
2UW� *UDIHQGRUI��/)6�.LUFKEHUJ 
=HLW� ��ELV����8KU 

$QPHOGXQJ� 
EHLP�/),�6WHLHUPDUN��7HO�����������-����� 
RGHU�]HQWUDOH#OIL-VWHLHUPDUN�DW 
 

6FKDIEDXHUQWDJ����� 

7HUPLQ� 'R�����)HEUXDU����� 
2UW� *UDIHQGRUI��/)6�.LUFKEHUJ 
=HLW� ��8KU 
 
*HQDXH�8KU]HLW�XQG�7KHPHQVFKZHUSXQNWH�
ZHUGHQ�UHFKW]HLWLJ�EHNDQQW�JHJHEHQ� 

8P�7*'-$QUHFKQXQJ�ZLUG�DQJHVXFKW� 
 
5HIHUHQWHQ� ,QJ��6LHJIULHG�,OOPD\HU 
 ,QJ��-RVHI�2WWHU 

7*'-:HLWHUELOGXQJ�5LQGHUKDOWXQJ 

:HU�LP�5DKPHQ�GHV�7*'�7LHUDU]QHLPLWWHO�DQ�
ZHQGHW��PXVV�LQQHUKDOE�YRQ�YLHU�-DKUHQ�LQVJH�
VDPW� YLHU� YRP� 7*'� DQHUNDQQWH� :HLWHUELO�
GXQJVVWXQGHQ� DEVROYLHUHQ�� 0LW� GLHVHP� 6HPL�
QDU� I�U� 5LQGHUKDOWHU,QQHQ� N|QQHQ� GLHVH� LQ� HL�
QHP�%ORFN�HUZRUEHQ�ZHUGHQ�� 
 
9HUPLWWHOW� ZHUGHQ� ,QIRUPDWLRQHQ� �EHU� 
JHVHW]OLFKH�5DKPHQEHGLQJXQJHQ��5HFKWH�XQG�
3IOLFKWHQ� LP�7*'��/HEHQVPLWWHOVLFKHUKHLW��$U]�
QHLPLWWHODQZHQGXQJ� XQG� -ODJHUXQJ�� &URVV�
&RPSOLDQFH�� 7LHUVFKXW]�� %LRVLFKHUKHLWVPD��
QDKPHQ��*HVXQGKHLWVPRQLWRULQJ�VRZLH�5LQGHU�
NUDQNKHLWHQ�XQG�GHUHQ�9RUEHXJXQJ� 
 

7HUPLQ� 'R������1RYHPEHU����� 
2UW� 2EHUVDLIHQ��*+��*UXEHU 
=HLW� ���ELV����8KU 
 

$QUHFKHQEDUNHLW� 
��6WXQGHQ�7*'-:HLWHUELOGXQJ 
 
.XUVEHLWUDJ� ���¼�3HUV��JHI|UGHUW 
 ���¼�3HUV��XQJHI|UGHUW 
5HIHUHQWLQ� 'U��%LUJLW�3ODQN 
 

$QPHOGXQJ� 
ELV���� 7DJH� YRU� .XUVEHJLQQ� EHLP�/),�6WHLHU�
PDUN�� 7HO�� ���������-����� RGHU� ]HQWUDOH#OIL-
VWHLHUPDUN�DW 

7*'-*UXQGDXVELOGXQJ�5LQGHUKDOWXQJ 

$XVELOGXQJVHUIRUGHUQLVVH� JHPl�� 7LHUDU]QHL�
PLWWHONRQWUROOJHVHW]� 
 
,P� 5DKPHQ� GHV� 7LHUJHVXQGKHLWVGLHQVWHV� LVW�
]XU� (LQELQGXQJ� GHU� /DQGZLUWLQQHQ� XQG� /DQG�
ZLUWH� LQ�GLH�$U]QHLPLWWHODQZHQGXQJ�HLQ�$XVELO�
GXQJVNXUV� YRUJHVFKULHEHQ�� 'LHVHU� .XUV� I�U�
5LQGHUKDOWHU,QQHQ��GLH�$U]QHLPLWWHO�GXUFK�,QMHN�
WLRQ�RGHU�,QVWLOODWLRQ��(XWHUWXEHQ��YHUDEUHLFKHQ�
ZROOHQ� �DEHU� NHLQH� )�WWHUXQJVDU]QHLPLWWHO� PL�
VFKHQ�E]Z�� YHUZHQGHQ��� XPIDVVW� GLH� JHVHW]OL�
FKHQ�5DKPHQEHGLQJXQJHQ�VRZLH�HLQH� WKHRUH�
WLVFKH�(LQI�KUXQJ�LQ�GLH�$QZHQGXQJVDUWHQ�YRQ�
$U]QHLPLWWHOQ��GLH�$U]QHLPLWWHOODJHUXQJ��+\JLH�
QHPD�QDKPHQ��3KDUPDNRORJLH�XQG�GLH�:HFK�
VHOZLUNXQJ�YRQ�2UJDQLVPXV�XQG�$U]QHLPLWWHO� 

7HUPLQ� )U�������1RYHPEHU������ 
2UW� +DUWEHUJ��*+��3DFN 
=HLW� ��ELV����8KU 
 
.XUVEHLWUDJ� ���¼�3HUV��JHI|UGHUW 
 ����¼�3HUV��XQJHI|UGHUW 
5HIHUHQWLQ� 'U��%LUJLW�3ODQN 
 
$QPHOGXQJ� 
ELV���� 7DJH� YRU� .XUVEHJLQQ� EHLP�/),�6WHLHU�
PDUN�� 7HO�� ���������-����� RGHU� ]HQWUDOH#OIL-
VWHLHUPDUN�DW 
 
2KQH�$QPHOGXQJ�NHLQ�.XUV� 
 
 

12 



7,(5+$/781* 

.DOELQQHQ–�XQG�2FKVHQPDVW�LP�*U�QODQG 

7HUPLQ� 'R������1RYHPEHU����� 
2UW� 9RUDX��*+��9RUDXHUKRI 
=HLW� �����ELV�������8KU 
 
$QUHFKHQEDUNHLW� 
��6WXQGHQ�7*'-:HLWHUELOGXQJ 
 
.XUVEHLWUDJ� ���¼�3HUV��JHI|UGHUW 
 ���¼�3HUV��XQJHI|UGHUW 
5HIHUHQW� ',��5XGROI�*UDEQHU 

$QPHOGXQJ� 
ELV���� 7DJH� YRU� .XUVEHJLQQ� EHLP�/),�6WHLHU�
PDUN�� 7HO�� ���������-����� RGHU� ]HQWUDOH#OIL-
VWHLHUPDUN�DW 
 
2KQH�$QPHOGXQJ�NHLQ�.XUV� 

7LHUVLJQDOH��.UDQNKHLWV]HLFKHQ�XQG�7LHUZRKO�EHLP�5LQG 

7HUPLQ� )U������)HEUXDU����� 
2UW� *UDIHQGRUI��*+��6FK|QJUXQGQHU 
=HLW� ��ELV����8KU 
 
$QUHFKHQEDUNHLW� 
��6WXQGHQ�7*'-:HLWHUELOGXQJ 
 
.XUVEHLWUDJ� ���¼�3HUV��JHI|UGHUW 
 ���¼�3HUV��XQJHI|UGHUW 
5HIHUHQWLQ� 'U��(OLVDEHWK�6W|JHU 

$QPHOGXQJ� 
ELV���� 7DJH� YRU� .XUVEHJLQQ� EHLP�/),�6WHLHU�
PDUN�� 7HO�� ���������-����� RGHU� ]HQWUDOH#OIL-
VWHLHUPDUN�DW 
 
2KQH�$QPHOGXQJ�NHLQ�.XUV� 

0LOFKYLHK�6WDOOEDXO|VXQJHQ�DXV�GHU�3UD[LV 
3ODQHQ�-�%DXHQ�-�)LQDQ]LHUHQ 

:LH�N|QQHQ�0LOFKYLHKVWlOOH�NRVWHQJ�QVWLJ�XQG�
HIIL]LHQW�JHEDXW�ZHUGHQ"� 
 
,Q� GLHVHP� 6HPLQDU� PLW� %HWULHEVEHVLFKWLJXQJ�
HUKDOWHQ�6LH� ,QIRUPDWLRQHQ�]X�3ODQXQJVJUXQG�
ODJHQ� XQG� 6WDQGRUWZDKO�� +DOWXQJVDQVSU�FKHQ�
YRQ� 0LOFKN�KHQ� XQG� .lOEHUQ� VRZLH� ]X� +DO�
WXQJVV\VWHPHQ�XQG�DUEHLWVZLUWVFKDIWOLFKHQ�$V�
SHNWHQ��(V�ZHUGHQ�XQWHUVFKLHGOLFKH�%DXO|VXQ�
JHQ�I�U�1HX–�XQG�8PEDXWHQ�YRUJHVWHOOW�� 
 
hEHUOHJXQJHQ�]XU�:LUWVFKDIWOLFKNHLW�XQG�)LQDQ�
]LHUEDUNHLW� HLQHV� 6WDOOEDXSURMHNWV� XQG� ]X� )|U�
GHUP|JOLFKNHLWHQ�HUJlQ]HQ�GDV�3URJUDPP�� 
 
$P� 1DFKPLWWDJ� VWHKW� LP� 5DKPHQ� HLQHU� %H�
WULHEVEHVLFKWLJXQJ�GHU�(UIDKUXQJVDXVWDXVFK�LP�
9RUGHUJUXQG� 
 
7HUPLQ� 'R������2NWREHU����� 
2UW� 6WUDOOHJJ��*+��0RVEDFKHU 
=HLW� ��ELV����8KU 
 

$QUHFKHQEDUNHLW� 
��6WXQGHQ�7*'-:HLWHUELOGXQJ 
 
.XUVEHLWUDJ� ���¼�3HUV��JHI|UGHUW 
 ����¼�3HUV��XQJHI|UGHUW 
5HIHUHQWHQ� 0DJ��0DUWLQ�.DURVKL 
 ',��:DOWHU�%UHLQLQJHU 
 ,QJ��$OIUHG�)LVFKHU-&ROEULH 
$QPHOGXQJ� 
ELV���� 7DJH� YRU� .XUVEHJLQQ� EHLP�/),�6WHLHU�
PDUN�� 7HO�� ���������-����� RGHU� ]HQWUDOH#OIL-
VWHLHUPDUN�DW 
 
2KQH�$QPHOGXQJ�NHLQ�.XUV� 
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',5(.79(50$5.781* 

'LH� UHJHOPl�LJ� YHUSIOLFKWHQGH� +\JLHQHVFKX�
OXQJ�I�U�ElXHUOLFKH�/HEHQVPLWWHOXQWHUQHKPHU,Q�
QHQ� ELHWHW� IDFKOLFKHV�:LVVHQ� �EHU�+\JLHQHDQ�
IRUGHUXQJHQ�� XP� VLFKHUH� /HEHQVPLWWHO� LQ� 9HU�
NHKU�]X�EULQJHQ�XQG�GHQ�J�OWLJHQ�*HVHW]HVYRU�
JDEHQ� �/069*�� 92� �(*�� ��������� VRZLH� GL�
YHUVHQ�/HLWOLQLHQ�HWF���JHUHFKW�]X�ZHUGHQ��3UD�
[LVQDKH� 8PVHW]XQJVKLOIHQ� I�U� GLH� JHIRUGHUWH�
(LJHQNRQWUROOH� DP� %HWULHE� VDPW� 'RNXPHQWDWL�
RQVXQWHUODJHQ�ZHUGHQ�JHERWHQ� 
 
'LH�,QKDOWH�GLHVHU�6FKXOXQJ�VLQG� 
· /HEHQVPLWWHOVLFKHUKHLWV–�XQG�9HUEUDXFKHU�
VFKXW]JHVHW] 

· *UXQGODJHQ�GHU�0LNURELRORJLH� 
· 5HLQLJXQJ�XQG�'HVLQIHNWLRQ 
· 6FKlGOLQJVPRQLWRULQJ 
· 3HUVRQDO-��3UR]HVV–�XQG�%HWULHEVK\JLHQH�VR�
ZLH�JXWH�+\JLHQHSUD[LV 

· 'RNXPHQWDWLRQVSIOLFKW 
· (LJHQNRQWUROOH�XQG�(UIDKUXQJVDXVWDXVFK 

7HUPLQ� 0R������)HEUXDU����� 
2UW� +DUWEHUJ��*+��3DFN 
=HLW� ���8KU 
 
5HIHUHQWLQ� $QGUHD�0DXUHU��%(G��� 
.XUVEHLWUDJ� ���¼�JHI|UGHUW 
 ���¼�XQJHI|UGHUW 
'DXHU� ��8( 
7HLOQHKPHU� PLQG�����3HUV�� 
 
$QPHOGXQJ� 
ELV���:RFKHQ�YRU�.XUVEHJLQQ�EHLP�/),�6WHLHU�
PDUN�� 7HO�� ���������-����� RGHU� ]HQWUDOH#OIL-
VWHLHUPDUN�DW� 
 
  
 
 

+\JLHQHVFKXOXQJ�I�U�ElXHUOLFKH� 
/HEHQVPLWWHOXQWHUQHKPHU,QQHQ 

,Q� GHU� 3ODQXQJ� XQG� 2UJDQLVDWLRQ� YRQ� )HVWHQ�
PXVV� DXI� ULFKWLJH� +\JLHQH� XQG� /HEHQVPLWWHO�
NHQQ]HLFKQXQJ�JHDFKWHW�ZHUGHQ� 
'LHVH� 6FKXOXQJ� XQWHUVW�W]W� 6LH� HLQHUVHLWV� GD�
EHL�� GLH� JHVHW]OLFKHQ� $QIRUGHUXQJHQ� GHU� /H�
EHQVPLWWHOK\JLHQH� DXI� )HVWHQ� XQG� lKQOLFKHQ�
RUWVYHUlQGHUOLFKHQ�9HUDQVWDOWXQJHQ�]X�HUI�OOHQ��
DQGHUHUVHLWV� HUKDOWHQ� 6LH� ZLFKWLJH� ,QIRUPDWLR�
QHQ� �EHU� GLH� YHUSIOLFKWHQGH� $OOHUJHQDXV]HLFK�
QXQJ� LP� 5DKPHQ� ,KUHV� )HVWHV�� $XFK� ZHUGHQ�
,KQHQ�GLH�'RNXPHQWDWLRQVEOlWWHU�I�U�GDV�REOLJD�
WRULVFKH�(LJHQNRQWUROOV\VWHP�]XU�9HUI�JXQJ�JH�
VWHOOW�� 
 
'LH�,QKDOWH�GLHVHV�.XUVHV�VLQG� 
· 92��(*����������EHU�/HEHQVPLWWHOK\JLHQH 
· VSH]LHOOH�JHVHW]OLFKH�$QIRUGHUXQJHQ�I�U�RUWV�
YHUlQGHUOLFKH�%HWULHEVVWlWWHQ�LP�)UHLHQ�E]Z��
LQ�=HOWHQ� 

· /HEHQVPLWWHOK\JLHQH 
· 3HUVRQDOK\JLHQH��5HLQLJXQJ�X��'HVLQIHNWLRQ 
· /DJHUWHPSHUDWXUHQ 
· 'RNXPHQWDWLRQVSIOLFKW��(LJHQNRQWUROOH 
· %HVSUHFKXQJ�GHU����DOOHUJHQHQ�6WRIIH�ODXW�
/HEHQVPLWWHOLQIRUPDWLRQVYHURUGQXQJ 

· 'XUFKI�KUXQJ�GHU�$OOHUJHQLQIRUPDWLRQ�LQ�GHU�
3UD[LV 

7HUPLQ� 0L�����$SULO����� 
2UW� +RIVWlWWHQ�DQ�GHU�5DDE��*+��'RNO 
=HLW� ���8KU 
 
5HIHUHQWLQ� ,QJ��0DULD�6WURKPHLHU� 
.XUVEHLWUDJ� ���¼� 
'DXHU�  ��8( 
7HLOQHKPHU� PLQG�����3HUV� 
 
$QPHOGXQJ� 
ELV���:RFKHQ�YRU�.XUVEHJLQQ�EHLP�/),�6WHLHU�
PDUN�� 7HO�� ���������-����� RGHU� ]HQWUDOH#OIL-
VWHLHUPDUN�DW� 
 

+\JLHQH�XQG�$OOHUJHQNHQQ]HLFKQXQJ�I�U�)HVWH� 
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',5(.79(50$5.781* 

'LH�9HUSDFNXQJ� LVW�ZHLW�PHKU�DOV�QXU�GLH�8P�
K�OOXQJ� HLQHV� 3URGXNWV�� /HEHQVPLWWHOYHUSD�
FNXQJHQ� �YRU� DOOHP� LQ� GHU� 'LUHNWYHUPDUNWXQJ��
HUI�OOHQ�JDQ]�XQWHUVFKLHGOLFKH�$XIJDEHQ�-�ZHLW�
�EHU�GLH�/DJHU–�XQG�7UDQVSRUWIlKLJNHLW�KLQDXV��
)�U� HUIROJUHLFKH� 'LUHNWYHUPDUNWHU,QQHQ� LVW� GLH�
9HUSDFNXQJ� GDV� .RPPXQLNDWLRQVPLWWHO�
VFKOHFKWKLQ��VLH�]HLJW�GLH�HLJHQH�*UXQGKDOWXQJ�
XQG� GDV� HLJHQH� :HUWHV\VWHP�� GHQ� HLJHQHQ�
:LVVHQVVWDQG��GLH�/LHEH�]X�=LHOJUXSSHQ��DEHU�
DXFK�GLH�3URGXNWTXDOLWlW�XQG�3URGXNWTXDQWLWlW� 
:HLWHUV�PXVV� VLH� GHQ� JHVHW]OLFKHQ� 9RUJDEHQ�
HQWVSUHFKHQ� 
9HUlQGHUXQJHQ�LP�,QIRUPDWLRQV–�XQG�.RPPX�
QLNDWLRQVYHUKDOWHQ� GHU� .XQG,QQHQ�� DEHU� DXFK�
,QQRYDWLRQHQ� LQ� GHU� 0DWHULDOZHOW� PDFKHQ� GLH�
9HUSDFNXQJ� ]XP� ]HQWUDOHQ�� ]XN�QIWLJHQ� (U�
IROJVIDNWRU�� 
(LQH� 9HUSDFNXQJ� PXVV� XPIDVVHQG� 2ULHQWLH�
UXQJ�JHEHQ��GHQQ�VLH�JLOW�DOV�ZLFKWLJH�,QIRUPD�
WLRQV-�'LDORJTXHOOH��'DV�%HZXVVWVHLQ�XQG�:LV�
VHQ� GHU� .XQG,QQHQ� ZLUG� PLWWHOV� 9HUSDFNXQJ�
SRVLWLY�EHHLQIOXVVW�� 

,Q�GLHVHP�6HPLQDU� OHUQHQ�6LH�DNWXHOOH�9HUSD�
FNXQJVWUHQGV� NHQQHQ�� GLH� GHP�8PZHOWJHGDQ�
NHQ� GHU� .RQVXPHQW,QQHQ� HQWVSUHFKHQ�� XQG�
ZLH� 6LH� LP� %HWULHE� QDFKKDOWLJHU� DJLHUHQ� XQG�
GHQ�:�QVFKHQ�GHU�.RQVXPHQW,QQHQ�HQWJHJHQ�
NRPPHQ�N|QQHQ��'HU�7UHQG�ÄZHJ�YRP�3ODVWLN³�
LVW� LQ� GHU� *HJHQZDUW� VFKRQ� GHXWOLFK� VS�UEDU�
XQG�ZLUG�GLH�=XNXQIW�EHVWLPPHQ� 
 
7HUPLQ� 0R�����'H]HPEHU����� 
2UW� +RIVWlWWHQ�DQ�GHU�5DDE��*+��'RNO 
=HLW� ���8KU 
 
5HIHUHQWLQ� $QGUHD�0DXUHU��%(G��� 
.XUVEHLWUDJ� ���¼�JHI|UGHUW 
 ���¼�XQJHI|UGHUW 
'DXHU� ��8( 
7HLOQHKPHU� PLQG�����3HUV�� 
 
$QPHOGXQJ� 
ELV���:RFKHQ�YRU�.XUVEHJLQQ�EHLP�/),�6WHLHU�
PDUN�� 7HO�� ���������-����� RGHU� ]HQWUDOH#OIL-
VWHLHUPDUN�DW� 

3ODVWLNIUHL�LQ�GHU�'LUHNWYHUPDUNWXQJ�-�JHKW�GDV" 

'LH� ULFKWLJH� .HQQ]HLFKQXQJ� YRQ� YHUSDFNWHQ�
/HEHQVPLWWHOQ� LVW� HLQH� +HUDXVIRUGHUXQJ�� GHU�
VLFK�3URGX]HQW,QQHQ�VWHOOHQ�P�VVHQ�� 
 
=LHO�GHU�6FKXOXQJ�LVW�HV��GDV�:LVVHQ��EHU�HLQH�
UHFKWOLFK�XQG�IRUPDO�ULFKWLJH�/HEHQVPLWWHONHQQ�
]HLFKQXQJ�]X�YHUPLWWHOQ�� 
 
'LH�,QKDOWH�GHU�6FKXOXQJ�VLQG�� 
· /HEHQVPLWWHOLQIRUPDWLRQVYHURUGQXQJ�XQG� 

-NHQQ]HLFKQXQJ 
· GLH�5ROOH�GHV�/HEHQVPLWWHOFRGH[ 
· 0LQGHVWKDOWEDUNHLW 
· $OOHUJHQNHQQ]HLFKQXQJ�DP�(WLNHWW 
· 3UDNWLVFKH�%HLVSLHOH�XQG�%HUDWXQJVDQJHER�

WH�GHU�/DQGZLUWVFKDIWVNDPPHU 
 
7HUPLQ� 0R������-lQQHU����� 
2UW� +RIVWlWWHQ�DQ�GHU�5DDE��*+��'RNO 
=HLW� ���8KU 
 
5HIHUHQWLQ� ,QJ��0DULD�6WURKPHLHU�� 
.XUVEHLWUDJ� ���¼�JHI|UGHUW 
 ���¼�XQJHI|UGHUW 

'DXHU� ��8( 
7HLOQHKPHU� PLQG�����3HUV� 
 
$QPHOGXQJ� 
EHLP�/),�6WHLHUPDUN��7HO�����������-����� 
RGHU�]HQWUDOH#OIL-VWHLHUPDUN�DW� 
  

:DV�JHK|UW�DXI�V�(WLNHWW"� 
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'HU�JDQ]�DOOWlJOLFKH�(LQNDXI�YRQ�/HEHQVPLWWHOQ�
LVW� GDQN� GHU� JUR�HQ� $XVZDKO� DQ� 3URGXNWHQ�
PLWWOHUZHLOH�]X�HLQHP�(UOHEQLV�JHZRUGHQ��3HU�
PDQHQW�P�VVHQ�.DXIHQWVFKHLGXQJHQ�JHWURIIHQ�
ZHUGHQ�� GLH� YRQ� YLHOHQ� )DNWRUHQ� DEKlQJHQ��
$XFK�KDW�VLFK�GHU�HPRWLRQDOH�=XJDQJ�GHU�.XQ�
G,QQHQ� ]X� /HEHQVPLWWHOQ� VWDUN� YHUlQGHUW�� 'L�
UHNWYHUPDUNWHU,QQHQ� VLQG� JHIRUGHUW�� LKUH� 3UR�
GXNWH� VR� ]X� JHVWDOWHQ�� GDVV� VLH� GLH�(UZDUWXQ�
JHQ� GHU� .XQG,QQHQ� HUI�OOHQ� N|QQHQ��:LH� 6LH�
,KUH� 3URGXNWH� SRVLWLY� DXIIDOOHQG� YHUSDFNHQ��
GXUFK� GDV� ULFKWLJH� 3UlVHQWLHUHQ� VLFK� YRQ� YHU�
JOHLFKEDUHQ� 3URGXNWHQ� DEKHEHQ�� ,KUH� KRKH�
3URGXNWTXDOLWlW� XQG� 8QWHUQHKPHQVLGHQWLWlW�
NRPPXQL]LHUHQ� N|QQHQ�� HUIDKUHQ� 6LH� LQ� GLH�
VHP�6HPLQDU� 

7HUPLQ� 0L������-lQQHU����� 
2UW� )HOGEDFK��*+��6FKZDU] 
=HLW� ���8KU 
 
5HIHUHQWLQ� $QGUHD�0DXUHU��%(G� 
.XUVEHLWUDJ� ���¼�JHI|UGHUW 
 ���¼�XQJHI|UGHUW 
'DXHU� ��8( 
7HLOQHKPHU� PLQG�����3HUV� 
 
$QPHOGXQJ� 
ELV���:RFKHQ�YRU�.XUVEHJLQQ�EHLP�/),�6WHLHU�
PDUN�� 7HO�� ���������-����� RGHU� ]HQWUDOH#OIL-
VWHLHUPDUN�DW� 
  

*UXQGVlW]H�GHU�3URGXNWJHVWDOWXQJ 
6R�ILQGHQ�GLH�.XQG,QQHQ�GHQ�:HJ�]X�,+5(0�3URGXNW 

',5(.79(50$5.781* 

'LH�9HUSDFNXQJ�YRQ�/HEHQVPLWWHOQ�LVW�VHLW�YLH�
OHQ� -DKUHQ�HLQ�DXVVFKODJJHEHQGHU�(UIROJVIDN�
WRU� VRZRKO� LP� /HEHQVPLWWHOKDQGHO� DOV� DXFK� LQ�
GHU� 'LUHNWYHUPDUNWXQJ�� *ODV�� .XQVWVWRII�� 0H�
WDOO�� 3DSSH� -� /HEHQVPLWWHOYHUSDFNXQJHQ� N|Q�
QHQ�DXV�XQWHUVFKLHGOLFKVWHQ�0DWHULDOLHQ�KHUJH�
VWHOOW�ZHUGHQ��'LHVHV�6HPLQDU�VROO�,KQHQ�HLQHQ�
(LQEOLFN� LQ�GLH�DNWXHOOH�XQG�]XNXQIWVRULHQWLHUWH�
0DWHULDOZHOW�XQWHU�%HU�FNVLFKWLJXQJ�GHU�UHFKWOL�
FKHQ� 5DKPHQEHGLQJXQJHQ� ELHWHQ�� 9HUPLWWHOW�
ZHUGHQ� DNWXHOOH� 7UHQGV�� '\QDPLNHQ� XQG� (QW�
ZLFNOXQJHQ�DP�0DUNW�� 
 
 

7HUPLQ� 0L�����)HEUXDU����� 
2UW� +DUWEHUJ��*+��3DFN 
=HLW� ���8KU 
 
5HIHUHQWLQ� $QGUHD�0DXUHU��%(G� 
.XUVEHLWUDJ� ���¼�JHI|UGHUW 
 ���¼�XQJHI|UGHUW 
'DXHU� ��8( 
7HLOQHKPHU� PLQG�����3HUV� 
 
$QPHOGXQJ� 
ELV���:RFKHQ�YRU�.XUVEHJLQQ�EHLP�/),�6WHLHU�
PDUN�� 7HO�� ���������-����� RGHU� ]HQWUDOH#OIL-
VWHLHUPDUN�DW� 

2SWLPDO�YHUSDFNW�]X�GHQ�.XQG,QQHQ�-� 
/HEHQVPLWWHOYHUSDFNXQJHQ�XQWHU�GHU�/XSH 

,Q�GLHVHP�.XUV�OHUQHQ�6LH�GLH�*UXQGODJHQ�GHU�
(VVLJEHUHLWXQJ�XQG�GLH�YHUVFKLHGHQHQ�+HUVWHO�
OXQJVYHUIDKUHQ� NHQQHQ�� 6LH� HUIDKUHQ� 'HWDLOV�
�EHU�GLH�YLHOIlOWLJHQ�0|JOLFKNHLWHQ�GHU�9HUZHQ�
GXQJ� YRQ� (VVLJ� VRZLH�:HVHQWOLFKHV� �EHU� GLH�
]DKOUHLFKHQ�,QKDOWVVWRIIH�XQG�GHUHQ�:LUNXQJ�� 
 
$P�1DFKPLWWDJ�N|QQHQ�6LH�EHLP�%HVXFK�GHV�
(VVLJ]HQWUXPV� )LVFKHUDXHU� GLH� 3URGXNWLRQ� LQ�
GHU�3UD[LV�HUOHEHQ�XQG�YHUVFKLHGHQH�(VVLJVRU�
WHQ� YHUNRVWHQ�� 'DV� %XFK� GHV� 5HIHUHQWHQ��
Ä(VVLJ� XQG�6HQI� VHOEVWJHPDFKW³� GLHQW� DOV� 6H�
PLQDUXQWHUODJH�XQG�LVW�LP�.XUVSUHLV�HQWKDOWHQ� 
 

7HUPLQ� 0L������0lU]����� 
2UW� +DUWEHUJ��*+��3DFN 
=HLW� ��ELV����8KU 
 
5HIHUHQW� ,QJ��$QGUHDV�)LVFKHUDXHU 
.XUVEHLWUDJ� ���¼�JHI|UGHUW 
 ����¼�XQJHI|UGHUW 
'DXHU� ��8( 
 
$QPHOGXQJ� 
ELV���:RFKHQ�YRU�.XUVEHJLQQ�EHLP�/),�6WHLHU�
PDUN�� 7HO�� ���������-����� RGHU� ]HQWUDOH#OIL-
VWHLHUPDUN�DW� 
  

(VVLJ�SURIHVVLRQHOO�KHUVWHOOHQ 
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,Q� GLHVHP� .XUV� ZHUGHQ� GLH� WHFKQRORJLVFKHQ�
$EOlXIH� EHLP�3|NHOQ� XQG� GLH�PLW� GLHVHP�9HU�
IDKUHQ�]XVDPPHQKlQJHQGHQ�JHVHW]OLFKHQ�9RU�
VFKULIWHQ� YRUJHVWHOOW��6LH� OHUQHQ�GLH�*UXQG]�JH�
I�U� GLH� %HVFKUHLEXQJ� XQG� %HZHUWXQJ� YRQ� 3|�
NHOZDUHQ�NHQQHQ��GHQQ�QXU�ZHU�GLH�*UXQGODJHQ�
GHU�6HQVRULN�NHQQW��NDQQ�DXFK�)HKOHU�HUNHQQHQ�
XQG�EHKHEHQ� 
,P� SUDNWLVFKHQ� 7HLO� ZHUGHQ� GLH� YRQ� GHQ� 7HLO�
QHKPHU,QQHQ�PLWJHEUDFKWHQ�3URGXNWH�YHUNRVWHW�
XQG�VHQVRULVFK�EHZHUWHW� 
 
7HUPLQ� 'L������2NWREHU����� 
2UW� +DW]HQGRUI��/)6�+DW]HQGRUI 
=HLW� ���ELV����8KU 

5HIHUHQW� )UDQ]�)LQN 
.XUVEHLWUDJ� ���¼�JHI|UGHUW 
 ����¼�XQJHI|UGHUW 
'DXHU� ��8( 
 
0LW]XEULQJHQ�  
:HL�HU�$UEHLWVPDQWHO�RGHU�6FK�U]H��IHVWH�
6FKXKH 
 
$QPHOGXQJ� 
ELV���:RFKHQ�YRU�.XUVEHJLQQ�EHLP�/),�6WHLHU�
PDUN�� 7HO�� ���������-����� RGHU� ]HQWUDOH#OIL-
VWHLHUPDUN�DW� 
  

+RFKZHUWLJH�3|NHOZDUH�KHUVWHOOHQ 

',5(.79(50$5.781* 

,QIRUPDWLRQVQDFKPLWWDJ� �EHU� 9RUVFKULIWHQ� XQG�
(LQVDW]P|JOLFKNHLWHQ 
 
'LH�$QZHQGXQJHQ�GHU�)OXJURERWHU�VLQG�YLHOIlO�
WLJ� XQG� UHLFKHQ� YRQ� GHU� %HNlPSIXQJ� GLYHUVHU�
6FKlGOLQJH� ELV� KLQ� ]XU� (UPLWWOXQJ� GHV� 1lKU�
VWRIIEHGDUIHV� YRQ�.XOWXUSIODQ]HQ��:HOFKH� SUR�
IHVVLRQHOOHQ� 'LHQVWOHLVWXQJHQ� PLW� 'URKQHQ�
ZHUGHQ� LP� ODQGZLUWVFKDIWOLFKHQ� %HUHLFK� DQJH�
ERWHQ"�:HOFKH�(UIDKUXQJHQ�KDEHQ�GLH�3UDNWL�
NHU��GLH�VHOEVW�HLQH�'URKQH�EHVLW]HQ"�'LH�=DKO�
GHU�SULYDWHQ�'URKQHQ�VWHLJW�UDVDQW�XQG�GLH�9RU�
VFKULIWHQ� XQG�5LVLNHQ�� GLH� EHL� GHU�1XW]XQJ� ]X�
EHDFKWHQ�VLQG��VLQG�YLHOHQ�QLFKW�EHNDQQW� 
(UJlQ]HQG�]X�GHQ�WKHRUHWLVFKHQ�,QIRUPDWLRQHQ�
JLEW�HV�HLQH�SUDNWLVFKH�9RUI�KUXQJ� 

7HUPLQ� 0L�����$SULO����� 
2UW� +DW]HQGRUI��/)6�+DW]HQGRUI 
=HLW� ���ELV����8KU 
 
.XUVEHLWUDJ� ���¼�JHI|UGHUW 
 ���¼�XQJHI|UGHUW 
'DXHU� ��8( 
 
$QPHOGXQJ� 
ELV���:RFKHQ�YRU�.XUVEHJLQQ�EHLP�/),�6WHLHU�
PDUN�� 7HO�� ���������-����� RGHU� ]HQWUDOH#OIL-
VWHLHUPDUN�DW� 
  

'URKQHQHLQVDW]�LQ�GHU�/DQGZLUWVFKDIW 

6DXHU�PDFKW�OXVWLJ�XQG�JHVXQG� 
 
)HUPHQWLHUHQ� LVW� HLQH� DOWH� XQG� VHKU� EHZlKUWH�
0HWKRGH�� *HP�VH� XQG� .UlXWHU� ]X� NRQVHUYLH�
UHQ��9LWDPLQH��0LQHUDOVWRIIH� XQG�(Q]\PH�EOHL�
EHQ� HUKDOWHQ�� =XGHP� LVW� GHU� *HVFKPDFN� YRQ�
6DXHUJHP�VH� HLQ]LJDUWLJ� LQWHQVLY� XQG� K|FKVW�
DURPDWLVFK�� 'LHVH� WUDGLWLRQHOOH� .RQVHUYLH�
UXQJVPHWKRGH�LVW�NRVWHQJ�QVWLJ��VHKU�QDFKKDO�
WLJ�XQG�OLHJW�YROO�LP�7UHQG��,Q�GLHVHP�:RUNVKRS�
IHUPHQWLHUHQ� ZLU� QDFK� HLQHU� NXU]HQ� WKHRUHWL�
VFKHQ� hEHUVLFKW� JHPHLQVDP� *HP�VH� XQG�
.UlXWHU�� 'LH� VHOEVW� JHPDFKWHQ� .RVWSUREHQ�
N|QQHQ�PLW�QDFK�+DXVH�JHQRPPHQ�ZHUGHQ� 
 

7HUPLQ� 'L������$SULO����� 
2UW� +DUWEHUJ��*+��3DFN 
=HLW� ��ELV����8KU 
 
5HIHUHQW� ',�:ROIJDQJ�=HPDQHN 
.XUVEHLWUDJ� ���¼�JHI|UGHUW 
 ����¼�XQJHI|UGHUW 
'DXHU� ��8( 
 
$QPHOGXQJ� 
ELV���:RFKHQ�YRU�.XUVEHJLQQ�EHLP�/),�6WHLHU�
PDUN�� 7HO�� ���������-����� RGHU� ]HQWUDOH#OIL-
VWHLHUPDUN�DW� 
  

6SH]LDOVHPLQDU�)HUPHQWLHUHQ 
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=HUWLILNDWVOHKUJDQJ�8UODXE�DP�%DXHUQKRI 

6LH�P|FKWHQ� ,KUHQ� 8UODXEVEDXHUQKRI� PLW� QHX�
HP� 6FKZXQJ� ZHLWHUI�KUHQ� RGHU� GLHVHQ� %H�
WULHEV]ZHLJ�DXI�,KUHP�+RI�QHX�DXIEDXHQ" 
6LH�VWHOOHQ�VLFK�GHQ�%HG�UIQLVVHQ�XQG�+HUDXV�
IRUGHUXQJHQ� HLQHV� ]XNXQIWVRULHQWLHUWHQ� ElXHUOL�
FKHQ�7RXULVPXVEHWULHEHV�XQG�ZROOHQ�,KUH�*lV�
WH�PLW�)UHXGH�XQG�%HJHLVWHUXQJ�DXI�,KUHP�%DX�
HUQKRI�ZLOONRPPHQ�KHL�HQ" 
 
0LW�GLHVHP�=HUWLILNDWVOHKUJDQJ�HUKDOWHQ�6LH�HLQH�
VSH]LHOO� DQ� ElXHUOLFKH� 9HUPLHWHU,QQHQ� DQJH�
SDVVWH�*UXQGDXVELOGXQJ��GLH�6LH�XPIDVVHQG�LQ�
,KUHQ� IDFKOLFKHQ� XQG� SHUV|QOLFKHQ� .RPSHWHQ�
]HQ�]XU�%HWULHEVI�KUXQJ�VWlUNW�XQG�LQ�,KUHP�$OO�
WDJ�DP�8D%-%HWULHE�XQWHUVW�W]W� 
 
6LH�EHVFKlIWLJHQ�VLFK�X�D��PLW� 
· .RPPXQLNDWLRQ 
· 5HFKW�XQG�6LFKHUKHLW�DP�%DXHUQKRI 
· %HWULHEVZLUWVFKDIW�XQG�.RVWHQNDONXODWLRQ 
· 0DUNHWLQJ�XQG�$QJHERWVHQWZLFNOXQJ 
· 4XDOLWlWV-��$UEHLWV–�XQG�%HVFKZHUGHPDQDJH�
PHQW 

 
'HU�(UIDKUXQJVDXVWDXVFK� LQ�GHU�*UXSSH�EHUHL�
FKHUW�GLH�/HKUJDQJVLQKDOWH� 

9RUDXVVHW]XQJ�I�U�GHQ�HUIROJUHLFKHQ�$EVFKOXVV�
GHV�=/*�8D%�LVW�GLH�(UI�OOXQJ�GHU�$QZHVHQKHLW�
LP�/HKUJDQJ�YRQ�PLQG�������XQG�GLH�HUIROJUHL�
FKH�(UVWHOOXQJ�XQG�3UlVHQWDWLRQ�GHU�$EVFKOXVV�
DUEHLW� 
 
7HUPLQH� 'R������X��)U������1RYHPEHU����� 
  'L�����X��0L�����'H]HPEHU����� 
  'L������X��0L������-lQQHU����� 
  'L������X��0L������-lQQHU����� 
  'L������X��0L������-lQQHU����� 
  0L������X��'R������)HEUXDU����� 
  'L�����X��0L�����0lU]����� 
  'L������X��0L������0lU]����� 
  'L������0lU]����� 
 
.RVWHQ� ����¼�JHI|UGHUW 
 ������¼�XQJHI|UGHUW 
 
$QPHOGXQJ� 
ELV���:RFKHQ�YRU�.XUVEHJLQQ�EHLP�/),�6WHLHU�
PDUN�� 7HO�� ���������-����� RGHU� ]HQWUDOH#OIL-
VWHLHUPDUN�DW� 

',5(.79(50$5.781* 

'|UUHQ� LVW� HLQHV� GHU� lOWHVWHQ�.RQVHUYLHUXQJV�
YHUIDKUHQ� XQG� KDW� ELV� KHXWH� QLFKW� DQ� %HGHX�
WXQJ� YHUORUHQ�� ,Q� GLHVHP� 6HPLQDU� OHUQHQ� 6LH��
ZLH� 6LH� GXUFK� '|UUHQ� KRFKZHUWLJH� 3URGXNWH�
KHUVWHOOHQ� N|QQHQ�� 1HEHQ� GHQ� SK\VLNDOLVFKHQ�
XQG� K\JLHQLVFKHQ� *UXQGODJHQ� ZHUGHQ� YHU�
VFKLHGHQH� 7URFNQXQJVYHUIDKUHQ� XQG� 7URFN�
QXQJVJHUlWH�YRUJHVWHOOW��6LH�HUKDOWHQ�ZHUWYROOH�
7LSSV�I�U�GHQ�.DXI�RGHU�(LJHQEDX�HLQHU�7URFN�
QXQJVHLQULFKWXQJ��%HL�HLQHU�NXU]HQ�%HWULHEVEH�
VLFKWLJXQJ�DXI�GHP�%LRNUlXWHUKRI�=HPDQHN�HU�
IDKUHQ�6LH�:LVVHQVZHUWHV��EHU�GHQ�.UlXWHUDQ�
EDX�XQG�GLH�SURIHVVLRQHOOH�7URFNQXQJ�YRQ�$U]�
QHL–�XQG�*HZ�U]SIODQ]HQ�� 
 
7HUPLQ� 0L������$SULO����� 
2UW� 3|OODX��*+��+XEPDQQ 
=HLW� ��ELV����8KU 

=LHOJUXSSH�� 
'LUHNWYHUPDUNWHU,QQHQ��LQWHUHVVLHUWH�3HUVRQHQ��
GLH�'|UUSURGXNWH�YHUNDXIHQ�ZROOHQ� 
 
5HIHUHQW� ',�:ROIJDQJ�=HPDQHN 
.XUVEHLWUDJ� ���¼�JHI|UGHUW 
 ����¼�XQJHI|UGHUW 
'DXHU� ��8( 
 
$QPHOGXQJ� 
ELV���:RFKHQ�YRU�.XUVEHJLQQ�EHLP�/),�6WHLHU�
PDUN�� 7HO�� ���������-����� RGHU� ]HQWUDOH#OIL-
VWHLHUPDUN�DW� 
  

7URFNQHQ�XQG�'|UUHQ 

85/$8%�$0�%$8(51+2) 
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0DFK�GHLQHQ�+RI�]XU�1XPPHU�(LQV 

85/$8%�$0�%$8(51+2) 

Ä8UODXE�DP�%DXHUQKRI³�ELHWHW�(UKROXQJ� I�U�DOOH�
6LQQH��(UOHEQLVVH�I�U�MHGHQ�*HVFKPDFN�XQG�GLH�
SHUIHNWH�$XV]HLW� LQ� GHU�1DWXU� LQ� XQVHUHU� KHNWL�
VFKHQ�=HLW� 
 
$EHU� ZDUXP� VROO� LFK� JHUDGH� ,KU� $QJHERW� EX�
FKHQ"� :DV� ELHWHQ� 6LH� ,KUHQ� *lVWHQ� XQG�
ZRGXUFK�XQWHUVFKHLGHQ�6LH�VLFK�DP�0DUNW" 
 
,Q�GLHVHP�:RUNVKRS�EULQJHQ�6LH�,KUH�(LQ]LJDU�
WLJNHLW� DXI� GHQ� 3XQNW� XQG� OHUQHQ�� ZLH� 6LH� PLW�
HLQIDFKHQ� 0DUNHWLQJVWUDWHJLHQ� GLH�:HUEHWURP�
PHO�U�KUHQ��GDPLW�*lVWH�GLH�9RU]�JH�,KUHV�+R�
IHV�VFKRQ�EHLP�%XFKHQ�VS�UHQ� 
 
7HUPLQ� 'R�����'H]HPEHU����� 
2UW� )LVFKEDFK��8D%�.HUVFKHQEDXHU 
=HLW� ��ELV����8KU 
 

5HIHUHQWLQ� <YRQQH�6DPPHU 
.RVWHQ� ���¼�JHI|UGHUW 
 ����¼��XQJHI|UGHUW 
 
$QPHOGXQJ� 
ELV���:RFKHQ� YRU�.XUVEHJLQQ�EHLP�/),�6WHLHU�
PDUN�� 7HO�� ���������-����� RGHU� ]HQWUDOH#OIL-
VWHLHUPDUN�DW� 

(UIULVFKHQGH�)U�KOLQJVGHNRUDWLRQ�PLW�6FKlW]HQ�DXV�GHU�1DWXU 

(LQH� OLHEH–� XQG� JHVFKPDFNYROOH� *HVWDOWXQJ�
YRQ� +DXV� XQG� +RI� HUIUHXW� GLH� *lVWH� DP� 8U�
ODXEVEDXHUQKRI� XQG� OlGW� ]XP� *HQLH�HQ�� (QW�
VSDQQHQ�XQG�:RKOI�KOHQ�HLQ� 
 
,Q�GLHVHP�6HPLQDU�DUEHLWHQ�6LH� LQ�HUVWHU�/LQLH�
PLW� 1DWXUPDWHULDOLHQ�� 6LH� HUKDOWHQ� KLOIUHLFKH�
7LSSV� ]XU� )DUE-�� )RUP–� XQG� *HVWDOWXQJVOHKUH�
XQG� 6LH� SURELHUHQ� NUHDWLYH� *HVWDOWXQJV–� XQG�
'HNRUDWLRQVLGHHQ� I�U� GHQ� )U�KOLQJ� XQWHU� IDFK�
NXQGLJHU�$QOHLWXQJ�DXV� 
 
6LH�EDVWHOQ�JHPHLQVDP�YHUVFKLHGHQH�:HUNVW��
FNH� I�U� ,KUHQ� (LQJDQJVEHUHLFK�� I�U� 7LVFK� XQG�
:DQG��*HOLQJHQ�JDUDQWLHUW� 
 
7HUPLQ� 0L�����0lU]����� 
2UW� .LUFKEHUJ�DP�:DOGH��/)6� 
=HLW� ��ELV����8KU 

5HIHUHQWLQ� 3HWUD�9ROOPDQQ 
.RVWHQ� ���¼�JHI|UGHUW 
 ����¼�XQJHI|UGHUW 
 
$QPHOGXQJ� 
ELV���:RFKHQ� YRU�.XUVEHJLQQ�EHLP�/),�6WHLHU�
PDUN�� 7HO�� ���������-����� RGHU� ]HQWUDOH#OIL-
VWHLHUPDUN�DW� 
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9LGHRV�PLW�GHP�6PDUWSKRQH�GUHKHQ 

%HZHJWH�%LOGHU�VLQG�JHIUDJW� 
9LGHRV� I�U�<RXWXEH�� ,QVWDJUDP�XQG�GLH�HLJHQH�
:HEVLWH� VFKDIIHQ� OHEHQGLJH� .RPPXQLNDWLRQ��
'HU�:RUNVKRS��XQWHU�/HLWXQJ�GHU�0XOLW0HGLD$U�
WLVWLQ�*XGUXQ�-|OOHU��YHUPLWWHOW�GLH�ZHVHQWOLFKHQ�
*UXQGNHQQWQLVVH��XP�DXI�HLQIDFKH�$UW�XQG�:HL�
VH�PLW�GHP�6PDUWSKRQH�9LGHRV�]X�SURGX]LHUHQ�� 
 
)�U� GHQ� .XUV� ELWWH� IROJHQGHV� (TXLSPHQW�
PLWQHKPHQ�� 
· 6PDUWSKRQH� �$QGURLG� RGHU� LRV�� PLW� JHQ��

JHQG�IUHLHP�6SHLFKHUSODW]����*%� 
· YROOHU�$NNX 
· 'DWHQ–�E]Z��/DGHNDEHO�XQG� 
· 6PDUWSKRQH-.RSIK|UHU� 
 
7HUPLQ� 'R������-lQQHU����� 
2UW� *UD]��6WHLHUPDUNKRI 
=HLW� ��ELV����8KU 

5HIHUHQWLQ� ',�*XGUXQ�-|OOHU 
.RVWHQ� ���¼�JHI|UGHUW 
 ����¼�XQJHI|UGHUW 
 
$QPHOGXQJ� 
ELV���:RFKHQ� YRU�.XUVEHJLQQ�EHLP�/),�6WHLHU�
PDUN�� 7HO�� ���������-����� RGHU� ]HQWUDOH#OIL-
VWHLHUPDUN�DW� 

85/$8%�$0�%$8(51+2) 

'LJLWDOHV�0DUNHWLQJ 

Ä&RPPXQLFDWLRQ� LV� WKH� NH\�³� -� DEHU� QXU�� ZHQQ�
6LH� LP� =HLWDOWHU� GHU� GLJLWDOHQ� .RPPXQLNDWLRQ�
GHQ�hEHUEOLFN�EHZDKUHQ�� 
6LH� HUIDKUHQ�� ZLH� ,KUH� 6RFLDO� 0HGLD� .DQlOH�
QRFK�HUIROJUHLFKHU�ZHUGHQ�XQG�ZDV�6LH�EHVVHU�
EOHLEHQ� ODVVHQ��ZRUDXI�6LH�EHL�:HEVKRSV\VWH�
PHQ�DFKWHQ�VROOWHQ��ZLH�GLJLWDOH�35�IXQNWLRQLHUW�
XQG�ZHVKDOE�,QVWDQW�0HVVHQJHU�ZLH�:KDWV$SS�
GLH�0DUNHWLQJ-:HOW�YHUlQGHUQ�� 
:LU� I�KUHQ�6LH�QLFKW�QXU� LQKDOWOLFK�DQ�GDV�7KH�
PD� Ä'LJLWDOHV� 0DUNHWLQJ³� KHUDQ�� VRQGHUQ� YHU�
PLWWHOQ� ,KQHQ�DX�HUGHP�7LSSV�XQG�7ULFNV� ]XP�
GLJLWDOHQ�$OOWDJ�XQG�VWHOOHQ� ,KQHQ�DXFK�GLH�*H�
VHW]H�XQG�%HVWLPPXQJHQ�UXQG�XP�GLHVHV�7KH�
PHQJHELHW�YRU� 
 
7HUPLQ� 'R������-lQQHU����� 
2UW� *UD]��6WHLHUPDUNKRI 
=HLW� ��ELV����8KU 

 
5HIHUHQWHQ� 5LFKDUG�3HHU��06F 
 0DJ��&ODXGLD�/HQJHU 
.RVWHQ� ���¼�JHI|UGHUW 
 ����¼�XQJHI|UGHUW 
 
$QPHOGXQJ� 
ELV���:RFKHQ� YRU�.XUVEHJLQQ�EHLP�/),�6WHLHU�
PDUN�� 7HO�� ���������-����� RGHU� ]HQWUDOH#OIL-
VWHLHUPDUN�DW� 
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=HUWLILNDWVOHKUJDQJ��6FKXOH�DP�%DXHUQKRI 

6&+8/(�$0�%$8(51+2) 

,Q� GLHVHP� /HKUJDQJ� ZHUGHQ� GLH� RUJDQLVDWRUL�
VFKHQ�� SHUV|QOLFKHQ� XQG� SUDNWLVFKHQ� .RPSH�
WHQ]HQ� I�U� HLQH� HUIROJUHLFKH� *HVWDOWXQJ� XQG�
8PVHW]XQJ� YRQ� 6FKXOEHVXFKHQ� DP� HLJHQHQ�
%HWULHE� YHUPLWWHOW�� 'HQ� JHVFKXOWHQ� 6FKXOH� DP�
%DXHUQKRI-%HWULHEHQ� ELHWHQ� GLH� KDOE-�� JDQ]–�
RGHU�PHKUWlJLJHQ�+RIEHVXFKH�GLH�0|JOLFKNHLW��
.LQGHUQ� XQG� -XJHQGOLFKHQ� HLQ� DXWKHQWLVFKHV�
%LOG�GHV�ElXHUOLFKHQ�/HEHQV�XQG�$UEHLWHQV�]X�
YHUPLWWHOQ� 
'LH� ,QKDOWH� XPIDVVHQ� 3HUV|QOLFKNHLWVELOGXQJ�
XQG� .RPPXQLNDWLRQ�� 5DKPHQEHGLQJXQJHQ� I�U�
6FKXOH� DP� %DXHUQKRI� �$OOJHPHLQHV� �EHU� GDV�
3URMHNW��6WHXHU–�XQG�6R]LDOYHUVLFKHUXQJVUHFKW��
6LFKHUKHLW�DP�%DXHUQKRI��+\JLHQH��(UVWH�+LOIH���
$QJHERWVJHVWDOWXQJ� �/DQG–� XQG� :DOGSlGDJR�
JLN�� 'UHKEXFKJHVWDOWXQJ� XQG� 0DUNHWLQJ��� (LQH�
VFKULIWOLFKH�$UEHLW�XQG�HLQH�$EVFKOXVVSUlVHQWD�
WLRQ�VFKOLH�HQ�GHQ�=HUWLILNDWVOHKUJDQJ�DE� 
 
 
=LHOJUXSSH� 
6LH� KDEHQ� HLQHQ� DNWLYHQ� ODQGZLUWVFKDIWOLFKHQ�
%HWULHE�XQG�DUEHLWHQ�JHUQH�PLW�.LQGHUQ�XQG�-X�
JHQGOLFKHQ� 
 
9RUDXVVHW]XQJHQ��XP�6FKXOH�DP�%DXHUQ�
KRI-%HWULHE�]X�ZHUGHQ� 
 
3HUV|QOLFKH�9RUDXVVHW]XQJHQ� 
· =HUWLILNDWVOHKUJDQJ�Ä6FKXOH�DP�%DXHUQKRI³� 
· 7HLOQDKPH�DQ�HLQHU�MlKUOLFKHQ�:HLWHUELOGXQJ 
· %HUHLWVFKDIW�]XU�ODXIHQGHQ�(YDOXLHUXQJ 
· /DQGZLUWVFKDIWOLFKH�*UXQGDXVELOGXQJ�
�)DFKVFKXOH��)DFKDUEHLHU,Q��0HLVWHU,Q��%H�
WULHEVI�KUHU,Q��+RI�EHUQHKPHU,Q«��RGHU��-
MlKULJH�3UD[LV�DP�%DXHUQKRI 

 
%HWULHEOLFKH�9RUDXVVHW]XQJHQ� 
· /HEHQGHU�ODQGZLUWVFKDIWOLFKHU�%HWULHE� 
· +RI� XQG� ElXHUOLFKH� )DPLOLH� ]HLJHQ� HLQH� JH�
SIOHJWH��UHDOLVWLVFKH�(UVFKHLQXQJ 

· :HJ�]XP�+RI�LVW�JXW�EHVFKLOGHUW�E]Z��%HWULHE�
LVW�OHLFKW�]X�ILQGHQ 

· (LQ� $XWREXV� NDQQ� RKQH� 3UREOHPH� ELV� ]XP�
%HWULHE�IDKUHQ 

· %HZHJXQJVIOlFKH� UXQG� XP� GHQ� +RI� LVW� YRU�
KDQGHQ 

· (LQ�5DXP�PLW�6LW]JHOHJHQKHLWHQ�I�U�GLH�-DX�
VH�E]Z��EHL�6FKOHFKWZHWWHU 

· 0|JOLFKNHLW�GHU�%HQ�W]XQJ�HLQHU�7RLOHWWH�XQG�
]XP�+lQGH�ZDVFKHQ 

· $QJHERW� HLQHU� 9HUNRVWXQJ� HLJHQHU� ElXHUOL�
FKHU�3URGXNWH 

· 6LFKHUKHLWVEHUDWXQJ� GXUFK� 69%� ZXUGH� EH�
UHLWV�GXUFKJHI�KUW�E]Z��LVW�LQ�3ODQXQJ 

 
,QKDOWOLFKH�9RUDXVVHW]XQJHQ� 
· %HUHLWVFKDIW�� .LQGHU� DNWLY� ZHUGHQ� ]X� ODVVHQ��
]XU� DQVFKDXOLFKHQ� *HVWDOWXQJ� XQG� 0HWKR�
GHQYLHOIDOW�VRZLH�]XU�9RU–�XQG�1DFKEHUHLWXQJ�
GHU�+RIEHVXFKH� 

· *HQ�JHQG�]HLWOLFKH�XQG�SHUVRQHOOH�5HVVRXU�
FHQ�DP�%HWULHE�I�U�HLQH�TXDOLWDWLY�JXWH�'XUFK�
I�KUXQJ�GHU�+RIEHVXFKH 

· 'HWDLOOLHUWHV� 'UHKEXFK� ZXUGH� DXVJHDUEHLWHW�
�LP�=XJH�GHU�$XVELOGXQJ�� 

 
7HUPLQ� 0R������X��'L������1RYHPEHU����� 
 0R������XQG�'L������-lQQHU����� 
 0R������X��'L������-lQQHU����� 
 0R�����X��'L�����0lU]����� 
 0R������0lU]����� 
 0R������$SULO�������$EVFKOXVV- 
 SUlVHQWDWLRQ� 
2UWH� 6WHLHUPDUNKRI��*UD]-:HW]HOVGRUI  
 ����0lU]������ LQ�GHU�)$67�3LFKO��
 0LWWHUGRUI�LP�0�U]WDO 
=HLW� MHZHLOV���ELV����8KU 
 
$QPHOGXQJ� 
ELV���:RFKHQ� YRU�.XUVEHJLQQ�EHLP�/),�6WHLHU�
PDUN�� 7HO�� ���������-����� RGHU� ]HQWUDOH#OIL-
VWHLHUPDUN�DW� 
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*HVXQGKHLW�I|UGHUQ�DP�+RI 
*UHHQ�&DUH�=HUWLILNDWVOHKUJDQJ 

'LH�JHVXQGKHLWVZLUNHQGH�.UDIW�GHV�%DXHUQ�
KRIHV�QXW]EDU�PDFKHQ 
 
'HU�%HJULII�*UHHQ�&DUH�XPIDVVW�,QWHUYHQWLRQHQ�
I�U� 0HQVFKHQ� PLW� +LOIH� YRQ� 7LHUHQ�� 3IODQ]HQ�
XQG� 1DWXU�PLW� GHP� =LHO�� GDV� VR]LDOH�� N|USHUOL�
FKH�� JHLVWLJH�� XQG�RGHU� SlGDJRJLVFKH�:RKOHU�
JHKHQ� HLQHV� 0HQVFKHQ� ]X� XQWHUVW�W]HQ� RGHU�
]X�YHUEHVVHUQ� 
 
'HU�=HUWLILNDWVOHKUJDQJ�Ä*HVXQGKHLW�I|UGHUQ�DP�
+RI³� LVW� LP�%HUHLFK�3lGDJRJLN�DQJHVLHGHOW�XQG�
ULFKWHW�VLFK�DQ�%lXHULQQHQ�XQG�%DXHUQ��GLH�JH�
VXQGKHLWVI|UGHUOLFKH� 0D�QDKPHQ� DP� HLJHQHQ�
+RI�DQELHWHQ�P|FKWHQ� 
 
'LH� 7HLOHQHKPHQGHQ� HUNHQQHQ� GDV� 3RWHQ]LDO�
LKUHV�+RIHV��5XKH��1DWXU��JHVXQGH�/HEHQVPLW�
WHO�� N|USHUOLFKH�%HWlWLJXQJ�� I�U�JHVXQGKHLWVI|U�
GHUOLFKH� $QJHERWH� XQG� Q�W]HQ� GLHVHV�� XP� HL�
QHQ�(UZHUEV]ZHLJ�DXIEDXHQ�XQG�HLQHQ�$UEHLWV�
SODW]� DP� +RI� HUKDOWHQ� E]Z�� VFKDIIHQ� ]X� N|Q�
QHQ� 
 
'LH� $EVROYHQW,QQHQ� OHUQHQ� LP� 5DKPHQ� GHV�
/HKUJDQJV�GLH�*UXQGODJHQ�]XU�(QWZLFNOXQJ�Sl�
GDJRJLVFKHU� $QJHERWH� ]XU� )|UGHUXQJ� YRQ�
:RKOEHILQGHQ�DXI� N|USHUOLFKHU�� VR]LDOHU�� JHLVWL�
JHU� XQG�RGHU� SlGDJRJLVFKHU� (EHQH�� ,P�6LQQH�
GHV�*UHHQ�&DUH�$QVDW]HV�NRRSHULHUHQ�GLH�DNWL�
YHQ�ODQGZLUWVFKDIWOLFKHQ�%HWULHEH�GDEHL�HQJ�PLW�
ORNDOHQ� (LQULFKWXQJHQ� LP� *HVXQGKHLWVEHUHLFK�
�ZLH� bU]W,QQHQ�� 7KHUDSHXW,QQHQ�� VR]LDOHQ�
'LHQVWOHLVWXQJHQ�HWF��� 
 
'LH�/HKUJDQJVLQKDOWH�VLQG� 
3HUV|QOLFKNHLWVELOGXQJ�� *UXQGODJHQ� *UHHQ�
&DUH�� *HVXQGKHLWVI|UGHUXQJ� XQG� 3UlYHQWLRQ��
8QWHUQHKPHQVI�KUXQJ��0DUNHWLQJ��5HFKW��.RQ�
]HSW–�XQG�$QJHERWVHQWZLFNOXQJ� 
)�U� GHQ� (UKDOW� GHV� =HUWLILNDWV� VLQG� ���� 0LQ�
GHVWDQZHVHQKHLW��(UVWH-+LOIH-.HQQWQLVVH��.XUV-
QDFKZHLV�� XQG� GLH� 3UlVHQWDWLRQ� HLQHU� VFKULIWOL�
FKHQ�$EVFKOXVVDUEHLW�HUIRUGHUOLFK� 
 
67$577(50,1� 
7HUPLQ� 'L������X��0L������1RYHPEHU����� 
2UWH� *UD]��6WHLHUPDUNKRI 
=HLW� ��ELV����8KU 
 
 

.XUVEHLWUDJ� ����¼�JHI|UGHUW 
 ������¼�XQJHI|UGHUW 
 
'DXHU� ����8(�����7DJH 
 ����1RYHPEHU�ELV�����-XQL����� 
 
,QIRUPDWLRQ�XQG�$QPHOGXQJ� 
%HLP�/),�6WHLHUPDUN��)U��0DJ��0DUWLQD�'|UIOLQ�
JHU�� 7HO�� ���������-����� RGHU� ]HQWUDOH#OIL-
VWHLHUPDUN�DW�XQG�/.�6WHLHUPDUN��)U��0DJ��6HQ�
WD� %OHLNROP-.DUJO�� 7HO�� ���������-����� RGHU�
VHQWD�EOHLNROP#ON-VWPN�DW 

*5((1�&$5(  
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*$57(1 

,P� /HEHQ� HLQHU� )UDX� JLEW� HV� YLHOH� $EVFKQLWWH��
GHU� /HEHQVUK\WKPXV� XQG� DXFK� GHU� +RUPRQ�
KDXVKDOW� LVW� LQ�9HUlQGHUXQJ�-�YRQ�GHU�3XEHUWlW�
ELV�]X�GHQ�:HFKVHOMDKUHQ�� 
.UlXWHU�VLQG�LP�/DXIH�GHV�)UDXHQOHEHQV�KLOIUHL�
FKH� %HJOHLWHU� ]XU� (UKDOWXQJ� XQVHUHU� *HVXQG�
KHLW��VRZLH�DXFK�]XU�/LQGHUXQJ�YRQ�KRUPRQEH�
GLQJWHQ�%HVFKZHUGHQ�� 
:LU�ZROOHQ�JHPHLQVDP�GLH�ZLFKWLJVWHQ�.UlXWHU�
NHQQHQ� OHUQHQ�� ZHOFKH� ZLU� GDQQ� YHUDUEHLWHQ�
�]ZHL�3URGXNWH�N|QQHQ�PLW�QDFK�+DXVH�JHQRP�
PHQ� ZHUGHQ�� XQG� QDW�UOLFK� DXFK� DXVSURELHUW�
ZHUGHQ�� 
:LU�ZHUGHQ�XQV�DXFK�PLW�GHQ� W\SLVFKHQ�)UDX�
HQSUREOHPHQ�DXV�JDQ]KHLWOLFKHU�6LFKW�EHVFKlI�
WLJHQ�E]Z��OHUQHQ�DXI�XQVHUHQ�.|USHU�]X�K|UHQ�
XQG�LKQ�YHUVXFKHQ�]X�YHUVWHKHQ�� 

7HUPLQ� 0R������1RYHPEHU����� 
2UW� *UR�VWHLQEDFK��6FKDFKEOXPHQ-
 FDIH 
=HLW� ������8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
$QQHOLHVH�.XWVFKHUD��7HO�������������� 
 
5HIHUHQWLQ� $QGUHD�5DGO��.UlXWHUSlGDJRJLQ 
.XUVEHLWUDJ� ���¼�3HUV��LQFO��6NULSWXP�� 
 ]X]�JOLFK�0DWHULDONRVWHQ 
7HLOQHKPHU� PLQG������PD[�����3HUV� 
 
 
 
 

 

Ä(LQIDFK�)UDX�VHLQ³ 

7HHNUlXWHU-��*HZ�U]NUlXWHUDQEDX� 
3IOHJH��7URFNQXQJ�XQG�9HUDUEHLWXQJ�-� 
+HUVWHOOXQJ�HLQHV�.UlXWHUVDO]HV 
 
7HUPLQ� 'L������0lU]����� 
2UW� *UHLQEDFK��*+��6FKZHL]HUKRI 
=HLW� ���8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�2UWVElXHULQ� 
0LFKDHOD�0DXHUKRIHU��7HO�������������� 
+HLGL�:HEHU��7HO��������������� 
 
5HIHUHQWLQ� (OIULHGH�3|WWOHU��.UlXWHUSlGDJRJLQ 
.XUVEHLWUDJ� ���¼�3HUV��]X]�JOLFK� 
 0DWHULDONRVWHQ 
7HLOQHKPHU� PLQG������PD[�����3HUV� 

 
 

.UlXWHUDQEDX�I�U�GHQ�+DXVJHEUDXFK 

2 
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(V�ZLUG�HLQ�NRPSOHWWHV�0HQ��]XP�7KHPD�1X�
GHOQ�]XEHUHLWHW� 
 
7HUPLQ� 0R�����1RYHPEHU����� 
2UW� %6�$OOPHU��3|OODXEHUJ 
=HLW� ������8KU 

$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
+HUPLQH�6FKZDE��7HO�������������� 
$QGUHD�+DUE��7HO�������������� 
 
7HUPLQ� )U������-lQQHU����� 
2UW� (LFKEHUJ��*+��+|OOHU- 
 3IHUVFK\ZLUW 
=HLW� ������8KU 

$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
$QLWD�7HUOHU��7HO�������������� 
&DULQD�0DLHUKRIHU��7HO�������������� 

7HUPLQ� 0R������)HEUXDU����� 
2UW� 6FKlIIHUQ��*+��'RSSOHU- 
 /DJOP�KOH 
=HLW� ���8KU 

$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
0DUWLQD�3IHIIHU��7HO�������������� 
 
7HUPLQ� 'R������)HEUXDU����� 
2UW� .DLQGRUI��106�.DLQGRUI 
=HLW� ���8KU 

$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
$QLWD�=LVVHU��7HO�������������� 
 
5HIHUHQWLQ� 0DULD�/HVVO��6HPLQDUElXHULQ 
.XUVEHLWUDJ� ���¼�]X]�JOLFK�/HEHQVPLWWHO- 
 NRVWHQ��LQFO��5H]HSWKHIW 
7HLOQHKPHU� PLQG������PD[�����3HUV� 

1XGHOQ�-�EHOLHEW�EHL�-HGHUPDQQ 

'DV�+DXSWDXJHQPHUN�ZLUG�DXI�GLH�=XEHUHLWXQJ�
SLNDQWHU�*HULFKWH�PLW�bSIHOQ�JHOHJW�� 
'LH�YLHOIlOWLJH�9HUZHQGXQJ�GHV�$SIHOV�VWHKW�LP�
0LWWHOSXQNW� 
 
7HUPLQ� 'R�����-lQQHU����� 
2UW� .DLQGRUI��106�.DLQGRUI 
=HLW� ���8KU 

$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
,QJ��0DULD�3UHP��7HO��������������� 
 
7HUPLQ� 'R������-lQQHU����� 
2UW� *UR�VWHLQEDFK�� 
 106�*UR�VWHLQEDFK 
=HLW� ������8KU 

$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
$QQHOLHVH�.XWVFKHUD��7HO�������������� 
 

5HIHUHQWLQ� 0DULD�/HVVO��6HPLQDUElXHULQ 
.XUVEHLWUDJ� ���¼�]X]�JOLFK�/HEHQVPLWWHO- 
 NRVWHQ��LQFO��5H]HSWKHIW 
7HLOQHKPHU� PLQG������PD[�����3HUV� 

5XQG�XP�GHQ�VWHLULVFKHQ�$SIHO 
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(51b+581* 

'LHVHU� .XUV� ELHWHW� GLH� SHUIHNWH� 9RUEHUHLWXQJ�
I�U�HLQH�UXQGXP�JHOXQJHQH�)HLHU�� 
5DIILQLHUWH� XQG� JXW� DXIHLQDQGHU� DEJHVWLPPWH�
5H]HSWH��(LQ�PHKUJlQJLJHV�0HQ��SDVVHQG�]XU�
-DKUHV]HLW�ZLUG�]XEHUHLWHW� 
 
7HUPLQ� 'L������1RYHPEHU����� 
2UW� ,O]��106�,O] 
=HLW� ���8KU 

$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
$QLWD�+�WWHU��7HO�������������� 
$QGUHD�.REHU��7HO�������������� 
 
7HUPLQ� 0L������)HEUXDU����� 
2UW� /RLSHUVGRUI�� 
 HKHP��)6�hEHUVEDFK 
=HLW� ������8KU 

$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
(OLVDEHWK�+DUWLQJHU��7HO��������������� 
%ULJLWWH�/DQJ��7HO�������������� 

7HUPLQ� 'R������)HEUXDU����� 
2UW� )ULHGEHUJ��106�)ULHGEHUJ 
=HLW� ������8KU 

$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
7LQD�3HLQWKRU��7HO�������������� 
:DOWUDXG�*ODW]��7HO�������������� 
 
7HUPLQ� 0L������0lU]����� 
2UW� 6W��-DNRE�LP�:DOGH��*+��3LQN 
=HLW� ������8KU 

$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
+LOGHJDUG�.|QLJKRIHU��7HO�������������� 
 
5HIHUHQWLQ� 0LFKDHOD�0DXHUKRIHU� 
 6HPLQDUElXHULQ 
.XUVEHLWUDJ� ���¼�]X]�JOLFK�/HEHQVPLWWHO- 
 NRVWHQ��LQFO��5H]HSWKHIW 
7HLOQHKPHU� PLQG������PD[�����3HUV� 

)HVWWDJVN�FKH 

7HUPLQ� 'L������-lQQHU����� 
2UW� $OWHQPDUNW��HKHP��)6�hEHUVEDFK 
=HLW� ���8KU 

$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
&ODXGLD�%UDXQVWHLQ��7HO�������������� 
 
7HUPLQ� 0R������-lQQHU����� 
2UW� +DUWEHUJ��)6�+DUWEHUJ 
=HLW� ���8KU 

$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
(OLVDEHWK�:DOGO��7HO�������������� 
 
7HUPLQ� 'R������-lQQHU����� 
2UW� 6WXEHQEHUJ��*+��/H[ 
=HLW� ������8KU 

$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
*DEL�:LQGKDEHU��7HO��������������� 
6\OYLD�+|IOHU��7HO�������������� 
 
7HUPLQ� )U������0lU]����� 
2UW� %DG�%OXPDX��2UW�GHU�%HJHJQXQJ 
=HLW� ������8KU 

$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
9HURQLND�+DXSWPDQQ��7HO�������������� 
0DULD�5DWK��7HO������������ 
 
5HIHUHQWLQ� 0LFKDHOD�0DXHUKRIHU� 
 6HPLQDUElXHULQ 
.XUVEHLWUDJ� ���¼�]X]�JOLFK�/HEHQVPLWWHO- 
 NRVWHQ��LQFO��5H]HSWKHIW 
7HLOQHKPHU� PLQG������PD[�����3HUV� 

3LNDQWH��VFKQHOOH�%URWH�XQG�:HFNHUO�VHOEVWJHPDFKW�-�RKQH�6DXHUWHLJ 

25 



(51b+581* 

:HU�P|FKWH� QLFKW� VRZRKO� ]X�+DXVH�� DOV�DXFK�
DP�$UEHLWVSODW]��HLQ�IULVFKHV��VHOEVW�JHNRFKWHV�
(VVHQ�JHQLH�HQ�� 
(LQ�ZHQLJ�3ODQXQJ�XQG�GLH�ULFKWLJHQ�.RPELQD�
WLRQHQ�PDFKHQ�GLHV�JDQ]�HLQIDFK�P|JOLFK��'D�
KHLP�ZLUG� I�U� GLH� )DPLOLH� JHNRFKW� XQG� JOHLFK�
]HLWLJ� VFKRQ� HLQ� YROOZHUWLJHV� (VVHQ� I�U� GHQ�
QlFKVWHQ�$UEHLWVWDJ�YRUEHUHLWHW� 
 
:LU�]HLJHQ�,KQHQ�LQ�GLHVHP�.RFKNXUV�%HLVSLHOH�
I�U�JHVFKLFNWH�.RPELQDWLRQHQ�XQG�KDEHQ�DXFK�
YLHOH�7LSSV�SDUDW��ZLH�VLH�GLHVH�RSWLPDO�DXIEH�
ZDKUHQ�XQG�WUDQVSRUWLHUHQ� 
 

7HUPLQ� 0L�����)HEUXDU����� 
2UW� +DUWEHUJ��)6�+DUWEHUJ 
=HLW� ������8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
0DULD�7HXEO��7HO�������������� 
5RVD�6FKO|JO��7HO�������������� 
 
5HIHUHQWLQ� 0LFKDHOD�0DXHUKRIHU� 
 6HPLQDUElXHULQ 
.XUVEHLWUDJ� ���¼�]X]�JOLFK�/HEHQVPLWWHO- 
 NRVWHQ��LQFO��5H]HSWKHIW 
7HLOQHKPHU� PLQG������PD[�����3HUV� 
 

Ä*HQLDO�NRPELQLHUW�-�HLQPDO�NRFKHQ��]ZHLPDO�HVVHQ³ 

/HUQH� GLH� 9LHOIDOW� GHU� IOHLVFK–� XQG� ILVFKORVHQ�
.�FKH�NHQQHQ�XQG�JHQLH�HQ 
 
7HUPLQ� 0L������)HEUXDU����� 
2UW� 3LQJJDX��6FKXON�FKH 
=HLW� ������8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
(OOD�3IHIIHU��7HO�������������� 
 
7HUPLQ� )U������)HEUXDU����� 
2UW� 'HFKDQWVNLUFKHQ��106 
=HLW� ���8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
$QMD�6FKUHLQHU��7HO�������������� 
0DQXHOD�:HOV��7HO�������������� 
 
5HIHUHQWLQ� 0DULD�*LJO��6HPLQDUElXHULQ 
.XUVEHLWUDJ� ���¼�]X]�JOLFK�/HEHQVPLWWHO- 
 NRVWHQ��LQFO��5H]HSWKHIW 
7HLOQHKPHU� PLQG������PD[�����3HUV� 
 
 

9HJHWDULVFKHU�.RFKNXUV 
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$XI�GHU�gOVSXU�-�)HWWH�XQG�gOH�XQWHU�GHU�/XSH 

'DV� $QJHERW� DQ� KHLPLVFKHQ� XQG� H[RWLVFKHQ�
)HWWHQ�XQG�gOHQ�LVW�XPIDQJUHLFK��'RFK�ZHOFKH�
9HUWUHWHU� VLQG� ZLUNOLFK� JHHLJQHW� I�U� GLH� NDOWH��
ZHOFKH� I�U� GLH� ZDUPH� .�FKH"� 8QG� ZHOFKHQ�
(LQIOXVV� KDEHQ� VLH� VFKOLH�OLFK� DXI� PHLQH� *H�
VXQGKHLW"� 
 
9LHOOHLFKW�QHKPHQ�6LH�MD�QDFK�GHP�9RUWUDJ�HL�
QHQ�gOZHFKVHO�LQ�LKUHU�.�FKH�YRU�� 
2GHU� VLQG� 6LH� HK� VFKRQ� DXI� GHU� ULFKWLJHQ�gO�
VSXU�XQWHUZHJV"�)LQGHQ�6LH�HV�KHUDXV� 
7HUPLQ� 'R������-lQQHU����� 
2UW� 6DIHQDX��*HPHLQVFKDIWVKDXV 
=HLW� ���8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
0DULD�7HXEO��7HO�������������� 

5HIHUHQWLQ� 0DJ��1LFROH�=|KUHU��/.�*UD] 
.XUVEHLWUDJ� ���¼�3HUV� 
7HLOQHKPHU� PLQG�����3HUV� 
 
 

5XQGXP�GDUPJHVXQG�-�'DUPEDNWHULHQ�DXI�GHU�6SXU 

'LH�%HVLHGHOXQJ�GHV�'DUPV�PLW�0LNURRUJDQLV�
PHQ�ZLUNHQ� DXI� XQVHUH�*HKLUQIXQNWLRQHQ��$S�
SHWLW�� 6FKODI� XQG� 6WLPPXQJ� ZHUGHQ� UHJXOLHUW�
XQG�XQVHU� ,PPXQV\VWHP� WUDLQLHUW�� =XGHP�JLEW�
HV�+LQZHLVH��GDVV�HLQH�LQWDNWH�0LNURELRWD�$GL�
SRVLWDV�� 3DUNLQVRQ� XQG� $O]KHLPHU� YRUEHXJHQ�
N|QQWH� 
,P�9RUWUDJ�PDFKHQ�ZLU�XQV�DXI�GLH�5HLVH��GLH�
YLHOIlOWLJHQ� )XQNWLRQHQ� GHV� 'DUPV� ]X� HUIRU�
VFKHQ�� XQG� OHUQHQ� GLH� SUDNWLVFKH� 8PVHW]XQJ�
HLQHU� GDUPXQWHUVW�W]HQGHQ� (UQlKUXQJ� XQG�
0D�QDKPHQ� I�U� HLQH� QDW�UOLFKH� 'DUPSIOHJH�
NHQQHQ� 

7HUPLQ� 'R������-lQQHU����� 
2UW� +RKHQEUXJJ��*+��3LFKOHU 
=HLW� ���8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
+HOJD�7DXFKHU��7HO�������������� 
 
5HIHUHQWLQ� (OLVDEHWK�3XFKHU-/DQ]� 
 'LlWRORJLQ�/.�6WPN� 
.XUVEHLWUDJ� ���¼�3HUV� 
7HLOQHKPHU� PLQG�����3HUV� 
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3(56g1/,&+.(,7�XQG�.5($7,9,7b7  

PHLQH�:XU]HOQ�DOV�)UDX 
PHLQ�)UDXHQELOG�–�PHLQH�5ROOHQ 
9RU-�XQG�1DFKWHLOH�YRP�)UDXVHLQ 
)UDXHQVROLGDULWlW�–�.RQNXUUHQ] 
)UDXHQ�LQ�GHU�6SUDFKH 
:DV�WXW�PLU�DOV�)UDX�JXW"�-�0HLQH�7DQNVWHOOHQ 
 
7HUPLQ� 0R������-lQQHU����� 
2UW� 6|FKDX�� 
 (LVVFK�W]HQKDXV�5XSSHUVGRUI 
=HLW� ������8KU 

5HIHUHQWLQ� 'LSO�-3lG��0DULD�9|WVFK�� 
 (UZDFKVHQHQWUDLQHULQ 
.XUVEHLWUDJ� ���¼��3HUV� 
  
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
(OHRQRUH�%XUNHUW��7HO��������������  

0LW�/XVW�)UDX�VHLQ 

���-VW�QGLJHU� :RUNVKRS� -� .HQQHQOHUQHQ� GHU�
ZRKOWXHQGHQ� XQG� KHLOVDPHQ� :LUNXQJ� YRQ�
.OlQJHQ 
 
7HUPLQ� 'L�����1RYHPEHU����� 
2UW� 3HQ]HQGRUI��7XUQVDDO�EHLP 
 HKHP��*HPHLQGHKDXV 
=HLW� ���8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
0LFKDHOD�0DXHUKRIHU��7HO�������������� 
+HLGL�:HEHU��7HO��������������� 
 
7HUPLQ� 'L������-lQQHU����� 
2UW� %XFK��.LQGHUJDUWHQ 
=HLW� ���8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
0DULD�*LJO��7HO�������������� 
&KULVWLQH�%DXHU��7HO�������������� 
&ODXGLD�1|KUHU��7HO�������������� 
&KULVWD�+|U]HU��7HO�������������� 
5RPDQD�3URMHU��7HO�������������� 
 
 
 

7HUPLQ� 0L�����)HEUXDU����� 
2UW� 6DLIHQERGHQ��)DP��6FKODJEDXHU 
=HLW� ���8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
*HUOLQGH�6WRSSDFKHU��7HO�������������� 
 
5HIHUHQWLQ� 'LSO�-3lG��0DUJLW�6FKXOOHU� 
 .ODQJ–� XQG� 5HOLJLRQVSlGDJRJLQ��
 .ODQJPDVVDJHSUDNWLNHULQ�� 
 7UDLQHULQ��%HUDWHULQ 
.XUVEHLWUDJ� ���¼�3HUV�� 
7HLOQHKPHU� PLQG�����3HUV� 

.ODQJUHLVH 
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3(56g1/,&+.(,7�XQG�.5($7,9,7b7  

· 1LFKW�GLH�=HLW�PDQDJHQ��VRQGHUQ�GLH�$UEHLW 
· (LJHQH�6WlUNHQ�ULFKWLJ�HLQVHW]HQ 
· :DV�EUDXFKH� LFK� XP�JO�FNOLFK� XQG� ]XIULHGHQ�
]X�OHEHQ" 

 
7HUPLQ� 0L�����)HEUXDU����� 
2UW� 9RUQKRO]��*+��5HLWKRIHU 
=HLW� ���8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
+HLGL�6RPPHUVJXWHU��7HO�������������� 
 
7HUPLQ� 0L������0lU]����� 
2UW� /RLSHUVGRUI��1DK	)ULVFK�6W�EHUO� 
=HLW� ���8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
(OLVDEHWK�+DUWLQJHU��7HO��������������� 
%ULJLWWH�/DQJ��7HO�������������� 

7HUPLQ� 0R������0lU]����� 
2UW� 2WWHQGRUI��3IDUUKHLP 
=HLW� ���8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
0DUWLQD�2UWKRIHU��7HO��������������� 
$QQHPDULH�.DLQUDWK��7HO�������������� 
&KULVWD�/DIHU��7HO�������������� 
 
5HIHUHQWLQ� 0DJ��$QGUHD�0DXUHU�0%$ 
 7UDLQHULQ��5HIHUHQWLQ��&RDFK�	  
 %HUDWHULQ 
.XUVEHLWUDJ� ���¼�3HUV�� 
7HLOQHKPHU� PLQG�����3HUV� 
 
 

)UDXHQ�]ZLVFKHQ�JHIRUGHUW�XQG��EHUIRUGHUW 

7HUPLQ� 'L������1RYHPEHU����� 
2UW� /HPEHUJ��EHL�%DXHU�&KULVWLQH 
=HLW� ���8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
$QGUHD�.RFK��7HO��������������� 
1LFRO�*UDGZRKO��7HO�������������� 

5HIHUHQWLQ� &KULVWLQH�%DXHU��)ORULVWLQ 
.XUVEHLWUDJ� ���¼�]X]�JOLFK�0DWHULDONRVWHQ 
7HLOQHKPHU� PLQG������PD[�����3HUV� 
 
 
 

Ä'HNRUDWLRQ�I�U�+DXV�	�+RI³��-�:(,+1$&+7(1 

5DXPGXIW�� %DGHSUDOLQH�� %DGHVDO]�� %RG\EXWWHU�
-�ZLUG�LQGLYLGXHOO�DXVJHVXFKW 
 
7HUPLQ� 0R������1RYHPEHU����� 
2UW� 2WWHQGRUI��:HLQKRI�.DLQUDWK 
=HLW� ���8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
0DUWLQD�2UWKRIHU��7HO��������������� 
$QQHPDULH�.DLQUDWK��7HO�������������� 
&KULVWD�/DIHU��7HO�������������� 
 
5HIHUHQWLQ� $QQHPDULH�+DLGEDXHU 
.XUVEHLWUDJ� ���¼�]X]�JOLFK�0DWHULDONRVWHQ 
7HLOQHKPHU� PLQG������PD[�����3HUV� 
 

'XIWHQGH�,GHHQ 
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*(681'+(,7 

7LSSV�]XU�)X�SIOHJH� 
 
7HUPLQ� 0R������-lQQHU����� 
2UW� +DUWEHUJ-8PJHEXQJ��*HPHLQGH 
=HLW�� ���8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
0DUJUHW�.UDXWJDUWQHU��7HO�������������� 
-RKDQQD�5RGOHU��7HO��������������� 
 
7HUPLQ� 0R�����0lU]����� 
2UW� *UDIHQGRUI��*+��6FK|QJUXQGQHU 
=HLW�� ���8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
$QLWD�+HLOLQJ��7HO�������������� 
 
7HUPLQ� 'L�����0lU]����� 
2UW� 6W��0DJGDOHQD�/���.XOWXUVDDO 
=HLW�� ���8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
0DULD�*LJO��7HO�������������� 
&KULVWD�+|U]HU��7HO�������������� 
&KULVWLQH�%DXHU��7HO�������������� 
&ODXGLD�1|KUHU��7HO�������������� 
5RPDQD�3URMHU��7HO�������������� 
 
7HUPLQ� 0R�����0lU]����� 
2UW� 7LHIHQEDFK��*HPHLQGHDPW 
=HLW�� ������8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
5RVD�3UHP��7HO�������������� 
0RQLND�7DVFKQHU��7HO�������������� 
 

7HUPLQ� 0L������0lU]����� 
2UW� 3|OODXEHUJ��*HPHLQGHVDDO 
=HLW�� ���8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
$QGUHD�+DUE��7HO�������������� 
+HUPLQH�6FKZDE��7HO�������������� 
 
5HIHUHQWLQ� $QGUHD�7DSSDXI� 
 PHGL]LQLVFKH�)X�SIOHJHULQ 
.XUVEHLWUDJ� ���¼�3HUV�� 
7HLOQHKPHU� PLQG�����3HUV�� 
 
 
  

'HU�0HQVFK�LVW�VR�JHVXQG�ZLH�VHLQH�)��H 

31 



*(681'+(,7 

(V�LVW�:LQWHU]HLW�XQG�GLH�9LUHQ�VLQG�ZLHGHU�ORV���� 
 
:HOFKH� QDW�UOLFKHQ� +DXVPLWWHO� XQG� .UlXWHU�
NDQQ� LFK� EHL� HLQHU� (UNlOWXQJ�� +DOVVFKPHU]HQ��
)LHEHU��+XVWHQ�XYP��HLQVHW]HQ"� 
 
.UlXWHU�VLQG�ZlKUHQG�GHU�:LQWHUPRQDWH�KLOIUHL�
FKH� %HJOHLWHU� ]XU� (UKDOWXQJ� XQVHUHU� *HVXQG�
KHLW��VRZLH�DXFK�]XU�/LQGHUXQJ�YRQ�%HVFKZHU�
GHQ� 
:LU� ZROOHQ� JHPHLQVDP� HLQLJH� .UlXWHU� NHQQHQ�
OHUQHQ��ZHOFKH�ZLU�GDQQ�YHUDUEHLWHQ�XQG�QDW�U�
OLFK�DXFK�DXVSURELHUHQ�ZHUGHQ�� 
 
:LU�ZHUGHQ�XQV�DXFK�PLW�GHQ�(UNlOWXQJVV\PS�
WRPHQ� DXV� JDQ]KHLWOLFKHU� 6LFKW� EHVFKlIWLJHQ�
E]Z�� OHUQHQ� DXI� XQVHUHQ�.|USHU� ]X� K|UHQ� XQG�
YHUVXFKHQ�LKQ�]X�YHUVWHKHQ�� 
 
· ,QKDOLHUVWLIWH 
· (UNlOWXQJVEDOVDP 
 
7HUPLQ� 'R�����1RYHPEHU����� 
2UW� )ULHGEHUJ��*+��6FKZDU]HU�$GOHU 
=HLW�� ���8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
7LQD�3HLQWKRU��7HO�������������� 
:DOWUDXG�*ODW]��7HO�������������� 
 
7HUPLQ� 0L������1RYHPEHU����� 
2UW� 'HFKDQWVNLUFKHQ��3IDUUKRI 
=HLW�� ���8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
$QMD�6FKUHLQHU��7HO�������������� 
0DQXHOD�:HOV��7HO�������������� 
 
7HUPLQ� 'R������1RYHPEHU����� 
2UW� 6FKlIIHUQ��/RNDOLWlW�ZLUG�EHL�GHU� 
 $QPHOGXQJ�EHNDQQW�JHJHEHQ 
=HLW�� ������8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
0DUWLQD�3IHIIHU��7HO�������������� 
 
 

7HUPLQ� 0R������1RYHPEHU����� 
2UW� 6WXEHQEHUJ�� 
 *+��*X�PDJJ-:LQGKDEHU 
=HLW�� ���8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
*DEL�:LQGKDEHU��7HO��������������� 
6\OYLD�+|IOHU��7HO�������������� 
 
7HUPLQ� 0L������1RYHPEHU����� 
2UW� +DUWO��*HPHLQGHDPW 
=HLW�� ���8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
&KULVWLQH�6SLQGOHU��7HO�������������� 
 
7HUPLQ� 'R������1RYHPEHU����� 
2UW� )ODWWHQGRUI��*+��6FKHUI 
=HLW�� ���8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
9HURQLND�)LQN��7HO�������������� 
 
7HUPLQ� 0L������-lQQHU����� 
2UW� 6FK|QHJJ��%6�.RJOHU 
=HLW�� ���8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
0DULD�/DVFKHW��7HO��������������� 
.DWKDULQD�.U|SIO��7HO�������������� 
 
7HUPLQ� )U������-lQQHU����� 
2UW� %DG�%OXPDX��2UW�GHU�%HJHJQXQJ 
=HLW�� ������8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
9HURQLND�+DXSWPDQQ��7HO�������������� 
0DULD�5DWK��7HO������������ 
 
 
5HIHUHQWLQ� $QGUHD�5DGO��.UlXWHUSlGDJRJLQ��
.XUVEHLWUDJ� ���¼�3HUV��LQFO��6NULSWXP 
   H[NO��0DWHULDONRVWHQ 
7HLOQHKPHU� PLQG������PD[�����3HUV�� 
  

(UNlOWXQJVKDXVPLWWHO�VHOEVW�JHPDFKW 
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*(681'+(,7 

%HZHJHQ�KHL�W� OHEHQGLJ� VHLQ��8QG�GDV� WXW� JXW��
1LFKW�QXU�XQVHUHP�.|USHU��DXFK�*HLVW�XQG�6HH�
OH�� .|USHUOLFKH� $NWLYLWlW� EULQJW� XQV� DXFK� LQ� HLQ�
HPRWLRQDOHV� *OHLFKJHZLFKW�� GHQQ� (PRWLRQHQ�
KDEHQ� HWZDV�PLW� %HZHJXQJ� ]X� WXQ��:LUG�PDQ�
YRQ�*HI�KOHQ��EHUPDQQW��KLOIW�JH]LHOWH�N|USHUOL�
FKH� %HZHJXQJ� GLH� LQQHUH� $QVSDQQXQJ� ]X� OR�
FNHUQ��:HU�VLFK�PHKU�EHZHJW��VS�UW�VHLQHQ�.|U�
SHU� XQG� QLPPW� GHVVHQ� 6LJQDOH� ZLHGHU� EHVVHU�
ZDKU�� 

3URELHUHQ� 6LH� HV� VHOEVW��:HU� HLQH� VWRO]H�� DXI�
UHFKWH�+DOWXQJ�HLQQLPPW��I�KOW�VLFK�DXWRPDWLVFK�
VHOEVWEHZXVVWHU�� VLFKHUHU��'DV� LVW� NHLQH�(LQELO�
GXQJ�–�GHU�*UXQG�VLQG�IHLQH�1HUYHQEDKQHQ�GHV�
5�FNHQPDUNV�� GLH� PLW� XQVHUHP� *HKLUQ� JHNRS�
SHOW�VLQG�XQG��MH�QDFK�$XIULFKWXQJVJUDG�GHU�:LU�
EHOVlXOH�� JH]LHOWH� ,PSXOVH� DQ� GDV� /DXQH-
=HQWUXP� LP�+LUQ� VHQGHQ�� (LQH� $XIULFKWXQJ� GHU�
:LUEHOVlXOH� DNWLYLHUW� GLH� *HKLUQWlWLJNHLW�� ZlK�
UHQG� HLQH� JHEHXJWH�� ÄXQJO�FNOLFKH³� +DOWXQJ�
HEHQ�DXFK�VROFKH�*HGDQNHQ�XQG�*HI�KOH�QDFK�
VLFK� ]LHKW��*H]LHOWH�%HZHJXQJHQ�� LQ�GHQ�$OOWDJ�
HLQJHEDXW��WUDJHQ�GD]X�EHL��GDVV�ZLU�XQV�LQ�XQ�
VHUHP�.|USHU�ZRKOHU� I�KOHQ��SV\FKLVFK�VWDELOHU�
VLQG�XQG�YRU�DOOHP�6SD��KDEHQ�GDEHL� 

 
7HUPLQ� 'L������-lQQHU����� 
2UW� 9RUDX��*+��6FK�W]HQK|IHU 
=HLW� ���8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
0DULD�+DPPHUO��7HO�������������� 
0DULD�*UXEHU��7HO�������������� 
0DULDQQH�.HUVFKHQEDXHU��7HO������������ 
*HUWUXGH�6DXUHU��7HO�������������� 

7HUPLQ� 0L�����0lU]����� 
2UW� )HLVWULW]WDO�� 
 *HPHLQGHVDDO�+LUQVGRUI 
=HLW� ���8KU 
 
$QPHOGXQJ�ELV���7DJH�YRU�.XUVEHJLQQ 
EHL�GHU�]XVWlQGLJHQ�*HPHLQGHElXHULQ� 
+LOGHJDUG�)DON��7HO�������������� 
(OLVDEHWK�+|GO��7HO�������������� 
5RVHPDULH�*UDVVO��7HO��������������� 
5RVD�*X�PDJJ��7HO�������������� 
0DULH-/XLVH�+DLGLQJHU��7HO������������ 
 
5HIHUHQWLQ� &KULVWLQH�*UXEHU� 
 *HVXQGKHLWVEHJOHLWHULQ 
.XUVEHLWUDJ� ���¼�3HUV� 
7HLOQHKPHU� PLQG�����3HUV� 

+DSS\�)DNWRU�-�0LW�%HZHJXQJ�LQV�VHHOLVFKH�*OHLFKJHZLFKW 
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/DQGZLUWVFKDIW�XQG�6FKXOH� 

&ODXGLD�'RSSOHU��%(G�0$��*HVFKlIWVI�KUHULQ�GHU�$5*(�6HPLQDUElXHULQQHQ�6WHLHUPDUN��� 
+HXW]XWDJH�ZLUG�HV�LPPHU�ZLFKWLJHU��.LQGHU�EHUHLWV�LP�MXQJHQ�$OWHU�DXI�GLH�9RUWHLOH�HLQHU�JHVXQ�
GHQ�(UQlKUXQJ�KLQ]XZHLVHQ�XQG� LKQHQ�GLH�3UREOHPDWLN�GHU�/HEHQVPLWWHOYHUVFKZHQGXQJ�QlKHU�
]X�EULQJHQ�–�QDFK�GHP�0RWWR��Ä.LQGHU�VLQG�GLH�.RQVXPHQWHQ�YRQ�PRUJHQ�³�'DV�$XJHQPHUN�VROO�
DXI�KHLPLVFKH��UHJLRQDOH�XQG�VDLVRQDOH�3URGXNWH�JHOHJW�ZHUGHQ��ZHOFKH�GLH�Q|WLJHQ�1lKUVWRIIH�
I�U�HLQH�RSWLPDOH�9HUVRUJXQJ�YRQ�*HLVW�XQG�.|USHU�OLHIHUQ�� 
:HU� LP�8QWHUULFKW� NRQ]HQWULHUW� XQG� OHLVWXQJVIlKLJ� VHLQ�ZLOO�� EUDXFKW�DXVUHLFKHQG�(QHUJLH��(LQH�
JHVFKLFNW� ]XVDPPHQJHVWHOOWH� -DXVH� DXV� UHJLRQDOHQ� XQG� VDLVRQDOHQ� /HEHQVPLWWHOQ� OLHIHUW� GLH�
SHUIHNWH�*UXQGODJH��XP�.RQ]HQWUDWLRQVVFKZlFKHQ�XQG�+HL�KXQJHUDWWDFNHQ�]X�YHUPHLGHQ�� 
 

.RFKNXUVDQJHERWH� 
 
8QVHUH�6HPLQDUElXHULQQHQ�ELHWHQ�JHUQH�.RFKNXUVH�I�U�-XQJ�XQG�$OW�]X�XQWHUVFKLHGOLFKHQ�7KH�
PHQ�DQ��'DV�KHXULJH�6FKZHUSXQNWWKHPD�LVW��Ä*HQLDO�NRPELQLHUW�-��PDO�NRFKHQ����PDO�HVVHQ³�� 
:HLWHUH�7KHPHQ�VLQG��)HVWWDJVN�FKH��.OLPDNRFKZRUNVKRS��1XGHOQ-EHOLHEW�EHL�-HGHUPDQQ��YH�
JHWDULVFKH�.�FKH�XYP�� 
=X�MHGHP�7KHPD�JLEW�HV�DXFK�SDVVHQGH�.RFKEURVFK�UHQ�� 
 
6FKXOZRUNVKRSV� 
 
$QJHERWH�I�U�GLH���-���6FKXOVWXIH� 
 
Ŷ *HP�VH-)HLQVFKPHFNHUWUDLQLQJ 
Ŷ 6FKZHLQHOHKUSIDG 
Ŷ 0LOFKOHKUSIDG 
Ŷ 'DV�WROOH�.RUQ 
 
$QJHERWH�I�U�GLH���-���6FKXOVWXIH 
 
Ŷ *HVFKPDFNVVFKXOH��/HEHQVPLWWHO�6FKPHFNHQ-5LHFKHQ-7DVWHQ-+|UHQ 
Ŷ 'DV�(L–�HLQ�JHQLDOHV�/HEHQVPLWWHO 
 
$QJHERWH�I�U�-XJHQGOLFKH 
 
Ŷ UHVWORV�J�VFKHLW�HVVHQ��:RUNVKRS�]XP�7KHPD�/HEHQVPLWWHOYHUVFKZHQGXQJ�� 
Ŷ :LH�NRPPW�GDV�*UDV�LQ�GHQ�%XUJHU"� 
Ŷ 'LH�VWHLULVFKH�(UQlKUXQJVS\UDPLGH 
Ŷ .OLPDZRUNVKRS��0HLQ�(VVHQ-0HLQH�=XNXQIW 
 
 
.RQWDNW�XQG�,QIRUPDWLRQHQ� 
 
&ODXGLD�'RSSOHU��%(G�0$ 
5HIHUDW�%lXHULQQHQ��/DQGMXJHQG�XQG�.RQVXPHQWHQ 
.URWWHQGRUIHU�6WUD�H��� 
�����*UD] 
 
7HO��������������-���� 
0DLO��FODXGLD�GRSSOHU#ON-VWPN�DW� 
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9(567(,*(581*(1 

7HUPLQH� 'L������������  
 'L������������ 
 'L������������  
 'L������������ 
 'L������������  
 'L������������ 
 'L������������  
 'L������������ 
 0L������������  
 'L������������ 
 'L������������  
 'L������������ 
 'L������������  
 'L������������ 
 'L������������ 
 0L������������ 
 'L������������  
 'L������������ 
 'L������������  
 'L������������ 
 'L������������  
 'L������������ 
 'L������������  
 'L������������ 
 'L������������ 
 'L������������ 
 
2UW� *UHLQEDFK��*UHLQEDFKKDOOH 
=HLW� ��ELV����8KU�(LQWULHE 
 ���8KU�9HUVWHLJHUXQJ 

.lOEHUPDUNW�+DUWEHUJ 

7HUPLQH� 'L������������ 
  'L������������ 
  'L������������ 
  'L������������ 
  'L������������ 
  'L������������ 
  'L������������ 
 
2UW� *UHLQEDFK��*UHLQEDFKKDOOH 
=HLW�  ��ELV������8KU�(LQWULHE 
   ������8KU�9HUVWHLJHUXQJ 

=XFKWULQGHUYHUVWHLJHUXQJHQ 

,PSUHVVXP� 
0HGLHQLQKDEHU��/DQGHVNDPPHU�I�U�/DQG-�XQG�)RUVWZLUWVFKDIW�6WHLHUPDUN��+DPHUOLQJJDVVH���������*UD]�� 
7HO�-1U�������������ZZZ�VWPN�ONR�DW 
+HUDXVJHEHU�XQG�9HUOHJHU��%H]LUNVNDPPHU�+DUWEHUJ-)�UVWHQIHOG��:LHQHUVWUD�H����������+DUWEHUJ�� 
7HO�-1U�������������-���)D[�-1U�������������-���� 
)�U�GHQ�,QKDOW�YHUDQWZRUWOLFK��&ODXGLD�'RSSOHU��%(G�0$ 
'LHVH�=HLWXQJ�GLHQW�GHU�9HUPLWWOXQJ�YRQ�1DFKULFKWHQ��,QIRUPDWLRQHQ�XQG�GHU�$QJHOHJHQKHLWHQ�GHU�ElXHUOLFKHQ�,QWH�
UHVVHQVYHUWUHWXQJ�DQ�DOOH�0LWJOLHGHU�LP�%H]LUN�+DUWEHUJ�XQG�)�UVWHQIHOG 
/D\RXW�XQG�*HVWDOWXQJ��6DELQH�(OLVDEHWK�6DOPKRIHU 

�=XFKWVFKZHLQH� 
$E�+RI�9HUNDXI� 

 1DFK�5�FNVSUDFKH�PLW�GHU� 
6WDQGRUW�*OHLVGRUI� 
$P�7LHEHUKRI����������*OHLVGRUI 
:HLWHUH�,QIRUPDWLRQHQ�XQWHU 
ZZZ�SLJ�DW� 
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