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HLQ�VFK|QHV�:HLKQDFKWVIHVW�XQG�DOOHV�*XWH� 
I�U�GDV�-DKU������ 

���.LUFKVWHLJHU 

 
 
.OLPDILWWHU�:DOG 
 
0LW� )UHXGH� XQG� %H�
JHLVWHUXQJ� KDEHQ� GLH�
6FK�OHU� GHU� 9RONV�
VFKXOH� )HVWHQEXUJ�
(LFKHQ�JHSIODQ]W� 
 
'DPLW� KDEHQ� VLH� HLQ�
VLFKWEDUHV� =HLFKHQ� I�U�
HLQHQ� NOLPDILWWHQ�� HQ�
NHOWDXJOLFKHQ�:DOG�JH�
VHW]W� 
 
*XW� JHSIOHJWH�� DUWHQ�
UHLFKH� 0LVFKEHVW�QGH�
VLQG� VWDELOHU� XQG� N|Q�
QHQ� GHQ� +HUDXVIRUGH�
UXQJHQ� GHV�.OLPDZDQ�
GHOV�6WDQG�KDOWHQ� 
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.DPPHUREPDQQ� 

*HVFKlW]WH�%lXHULQQHQ�XQG�
%DXHUQ��OLHEH�-XJHQG� 
 
'LH�=XNXQIW�OLHJW�LQ�XQVHU� 
³DOOHU�+lQGH³ 
 
8QWHU�GLHVHP�/HLWVDW]�P|FKWH�
LFK�PHLQ�KHXWLJHV�9RUZRUW�JH�
VWDOWHQ�� 
 

%HUHLWV�DXI�GHU�7LWHOVHLWH�GHU�%.-$NWXHOO�LVW�HU�
VLFKWOLFK��GDVV�HLQ�NOLPDILWWHU�:DOG�HLQ�*HERW�GHU�
6WXQGH�LVW��.OLPDIRUVFKHU�SURJQRVWL]LHUHQ�XQVH�
UHU�2VWVWHLHUPDUN�ELV�]XU�-DKUKXQGHUWZHQGH�HL�
QHQ�7HPSHUDWXUDQVWLHJ�YRQ�������������������������������������������
'LHVH�$XVZLUNXQJHQ�ZHUGHQ�PLW�6LFKHUKHLW�XQ�
VHUH�MXQJH�*HQHUDWLRQ�WUHIIHQ�XQG�GLH�/DQG-�
XQG�)RUVWZLUWVFKDIW�LQ�LKUHU�$UEHLWV-�XQG�/H�
EHQVZHLVH�EHHLQWUlFKWLJHQ�VRZLH�YHUlQGHUQ�� 
 
'HU�:DOGYHUEDQG�+DUWEHUJ-)�UVWHQIHOG�ZLGPHW�
VLFK�EHVRQGHUV�GLHVHP�7KHPD��5LFKWLJH�%DXP�
DUWHQZDKO�LQ�GHU�)RUVWZLUWVFKDIW�VLQG�HLQ�*HERW�
GHU�6WXQGH��$XFK�GLH�-lJHUVFKDIW�LQ�GHQ�HLQ]HO�
QHQ�5HYLHUHQ�LVW�LQ�=XNXQIW�JHIRUGHUW��GHQ�:LOG�
EHVWDQG�VR�]X�JHVWDOWHQ��GDVV�NOLPDILWWH�%DXP�
DUWHQ��ZLH�7DQQH��(LFKH�XQG�%XFKH��XP�QXU�HL�
QLJH�]X�QHQQHQ��RKQH�9HUELVVVFKlGHQ�DXI�
ZDFKVHQ�N|QQHQ��'D]X�LVW�GHU�'LDORJ�]ZLVFKHQ�
*UXQGHLJHQW�PHU�XQG�-lJHU�ZLFKWLJHU�GHQQ�MH�� 
 
,P�3IODQ]HQEDX�LVW�HEHQIDOOV�HLQ�8PGHQNHQ�QRW�
ZHQGLJ��'LH�gNRUHJLRQ�.DLQGRUI�KDW�LP�-lQQHU�
ZLHGHU�HLQGUXFNVYROO�EHZLHVHQ��ZLH�ZLU�GHP�.OL�
PDZDQGHO�LP�$FNHUEDX�XQG�GHU�*U�QODQGZLUW�
VFKDIW�EHJHJQHQ�N|QQHQ��$Q�GLH�����7HLOQHK�
PHU�DXV�DFKW�1DWLRQHQ�ZDUHQ�YRQ�GHQ�5HIHUHQ�
WHQ�]XP�7KHPD��Ä+XPXVZLUWVFKDIW�XQG�(URVL�
RQVVFKXW]�EHHLQGUXFNW³��1XQ�EHJLQQHQ�DXFK�DQ�
GHUH�*HPHLQGHQ�XQVHUH�%DXHUQ�]XP�7KHPD�����
³(URVLRQVVFKXW]³�]X�XQWHUVW�W]HQ� 
 
$XFK�GLH�]XN�QIWLJH�*$3-5HIRUP�����-�����
ZLUG�HLQH�ZHVHQWOLFKH�$XVULFKWXQJ�LQ�5LFKWXQJ�
QDFKKDOWLJHU�%HZLUWVFKDIWXQJ�HUIDKUHQ��.HLQ�
9HUVWlQGQLV�KDEH�LFK�DOV�.DPPHUREPDQQ�I�U�
GLH�8PEUXFKVYHUSIOLFKWXQJ�LP�*U�QODQG��6ROFKH�
9HURUGQXQJHQ�VLQG�LQ�GHU�QHXHQ�*$3-5HIRUP�
VRIRUW�]X�VWUHLFKHQ� 
 
 

*OHLFK]HLWLJ�G�UIHQ�XQVHUH�VWHLULVFKHQ�%DXHUQ�
XQG�%lXHULQQHQ�LQ�GHU�%HZLUWVFKDIWXQJ�XQG�%H�
WULHEVI�KUXQJ�QLFKW�OlQJHU�JHJHQ�EHU�LKUHQ�.RO�
OHJHQ�LQ�GHQ�DQGHUHQ�%XQGHVOlQGHUQ�EHQDFK�
WHLOLJW�ZHUGHQ��6R�LVW�HV�PLU�QDFK�PHKUHUHQ�,Q�
WHUYHQWLRQHQ�JHOXQJHQ��EHL�GHQ�]XVWlQGLJHQ�%H�
K|UGHQ�XQG�3ROLWLNHUQ��9HUEHVVHUXQJHQ�LQ�GHU�
'LUHNWYHUPDUNWXQJ�VRZLH�LQ�GHU�)UXFKWIROJHYHU�
RUGQXQJ�LP�0DLVDQEDX�]X�HUUHLFKHQ� 
 
6R�ZHUGHQ�LQ�=XNXQIW�EHL�/HEHQVPLWWHONRQWURO�
OHQ�EHL�%DJDWHOOGHOLNWHQ�QLFKW�VRIRUW�6WUDIHQ�
GXUFK�GLH�%HK|UGH�YHUKlQJW�VRQGHUQ�GHU�
*UXQGVDW]�Ä%HUDWHQ�YRU�6WUDIHQ³�DQJHZDQGW�� 
 
$XFK�LQ�GHU�)UXFKWIROJH�LP�0DLVDQEDX�KDEH�LFK�
QDFK�XQ]lKOLJHQ�*HVSUlFKHQ�HUUHLFKW��GDVV�GLH�
)UXFKWIROJHYHURUGQXQJ�DQ�GLH�UHVWOLFKHQ�|VWHU�
UHLFKLVFKHQ�%XQGHVOlQGHU�DQJHJOLFKHQ�ZLUG��
'DV�KHL�W��Ä$XFK�XQVHUH�VWHLULVFKHQ�%DXHUQ�XQG�
%lXHULQQHQ�G�UIHQ�LQ�=XNXQIW�ZLHGHU�LQ�YLHU�-DK�
UHQ�GUHL�0DO�LQ�)ROJH�0DLV�DXI�GHPVHOEHQ�
6FKODJ�DQEDXHQ��,FK�ELQ��EHU]HXJW��ZHQQ�HLQH�
VROFKH�)UXFKWIROJH�RUGQXQJVJHPl��NRQWUROOLHUW�
ZLUG�XQG�XQVHUH�%DXHUQ�GLH�ULFKWLJHQ�6RUWHQ�
ZlKOHQ��ZHUGHQ�ZLU�6FKlGHQ�GXUFK�GHQ�0DLV�
ZXU]HOERKUHU�LP�:HVHQWOLFKHQ�LQ�6FKDFK�KDOWHQ�
N|QQHQ��*OHLFK]HLWLJ�NDQQ�GLH�:LUWVFKDIWOLFKNHLW�
XQVHUHU�NOHLQVWUXNWXULHUWHQ�9HUHGHOXQJVZLUW�
VFKDIW�JHVWHLJHUW�ZHUGHQ�� 
 
,FK�P|FKWH�GLH�*HOHJHQKHLW�Q�W]HQ��PLFK�EHL�
GHQ�%lXHULQQHQ�XQG�%DXHUQ��GLH�PLFK�EHL�GHU�
'XUFKVHW]XQJ�GLHVHU�VHQVLEOHQ�7KHPHQ�XQWHU�
VW�W]W�XQG�JHVWlUNW�KDEHQ��]X�EHGDQNHQ� 
 
:HQQ�LFK�DQIDQJV�JHVFKULHEHQ�KDEH��'LH�=X�
NXQIW�OLHJW�LQ�XQVHU�ÄDOOHU�+lQGH³�VR�]HLJHQ�GLH�
VH�7KHPHQ��Ä.OLPD��8PZHOW�DEHU�DXFK�*HVHW]H�
XQG�5DKPHQEHGLQJXQJHQ�N|QQHQ�QXU�JHPHLQ�
VDP�JHVWDOWHW�ZHUGHQ�³ 
 
)�U�GLH�NRPPHQGH�$QEDX]HLW�Z�QVFKH�LFK�DOOHV�
*XWH�LQ�+DXV�XQG�+RI��VRZLH�*HVXQGKHLW�XQG�
YLHO�(UIROJ� 
 
(XHU�.2�g5�-RKDQQ�5HLVLQJHU 
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� 

,QYHNRV 

,19(.26�-�,QIRUPDWLRQHQ 
 
%HDQWUDJXQJ�GHU�)OlFKHQI|UGHUXQJHQ������–�
0HKUIDFKDQWUDJ�2QOLQH 
 
$OOH�%HWULHEH��GLH�GHQ�0)$�������EHU�GLH�%H�
]LUNVNDPPHU�DEJHJHEHQ�KDEHQ��HUKDOWHQ�ZLH�
GHU�HLQHQ�$EJDEHWHUPLQ��)�U�%HWULHEH�RKQH�
3RVWYHU]LFKW�ZHUGHQ�GLH�8QWHUODJHQ�GHU�$0$�
PLW�3RVWYHUVDQGWDJ�����)HEUXDU�������EHUPLW�
WHOW��:HQQ�,KU�$EJDEHWHUPLQ�EHUHLWV�YRU�(LQOD�
JHQ�GHU�8QWHUODJHQ�LVW��EHUHLWHQ�6LH�VLFK�ELWWH�
PLW�GHQ�$XVGUXFNHQ�GHV�0)$������DXI�GLH�$E�
JDEH�YRU� 
 
Ŷ 1XW]XQJHQ������HLQWUDJHQ 
Ŷ 1|WLJH�&RGLHUXQJHQ��/56��',9��29)��

29)39�«��HLQWUDJHQ 
Ŷ 7LHUOLVWH�EHI�OOHQ 
Ŷ %HL�QHXHQ�6FKODJDEJUHQ]XQJHQ�+LOIVPHV�

VXQJHQ�PLWEULQJHQ 
Ŷ %HL�(UVDW]SIODQ]XQJHQ�XQG�$XVZHLWXQJHQ�

GHU�ODQGZLUWVFKDIWOLFKHQ�1XW]IOlFKH�DXI�
JUXQG�5RGXQJ��8UEDUPDFKXQJ��«�VLQG�PLW�
GHP�$QWUDJ�DXI�bQGHUXQJ�GHU�)OlFKHQUH�
IHUHQ]�JHHLJQHWH�1DFKZHLVH�
�5RGXQJVEHZLOOLJXQJ��)RWRV��«��KRFK]XOD�
GHQ��%LWWH�GLHVH�JOHLFK�]XU�$QWUDJVWHOOXQJ�
PLWEULQJHQ� 

 
'XUFK�HLQH�JXWH�9RUEHUHLWXQJ�NDQQ�GLH�0)$-
(UIDVVXQJ�P|JOLFKVW�]�JLJ�XQG�IHKOHUIUHL�HUIRO�
JHQ��'HU�0HKUIDFKDQWUDJ�NDQQ�PLW�+LOIHVWHOOXQJ�
GHU�%H]LUNVNDPPHU�RGHU�VHOEVWVWlQGLJ�JHVWHOOW�
ZHUGHQ� 
 
%HWULHEH��GLH�GHQ�$QWUDJ�ELVKHU�VHOEVWWlWLJ�
JHVWHOOW�KDEHQ�RGHU�VHLW�GHP�0)$������HLQHQ�
%HWULHE�QHX�JHJU�QGHW�KDEHQ�XQG�XQVHUH�
8QWHUVW�W]XQJ�Z�QVFKHQ��ELWWHQ�ZLU�UHFKW]HL�
WLJ�HLQHQ�$EJDEHWHUPLQ�]X�YHUHLQEDUHQ�� 
 
'LH�7HUPLQH�ZHUGHQ�JHVWDIIHOW�YHUVHQGHW��'LH�
%HDUEHLWXQJ�VWDUWHW�LQ�+DUWEHUJ�DP����0lU]�XQG�
LQ�GHU�$X�HQVWHOOH�+DLQHUVGRUI�PLW�ZHQLJHQ�7HU�
PLQHQ�VFKRQ�DE�$QIDQJ�0lU]��GHU�*UR�WHLO�GHU�
%HWULHEH�ZLUG�DE�0LWWH�$SULO�HLQJHODGHQ��6ROOWHQ�
6LH�ELV�$QIDQJ�$SULO�NHLQHQ�7HUPLQ�]XJH�
VDQGW�EHNRPPHQ�KDEHQ�XQG�XQVHUH�+LOIH�
VWHOOXQJ�Z�QVFKHQ��PHOGHQ�6LH�VLFK�ELWWH�XQ�
WHU������������-�������)�U�7HUPLQYHUVFKLH�

EXQJ�XQG�7HUPLQDEPHOGXQJHQ�ELWWHQ�ZLU�HEHQ�
IDOOV�XP�XPJHKHQGH�.RQWDNWDXIQDKPH�XQWHU�
JHQDQQWHU�7HOHIRQQXPPHU��$QWUDJVWHOOHUQ��GLH�
GHQ�$QWUDJ��EHU�GLH�%H]LUNVNDPPHU�VWHOOHQ�XQG�
,KUHQ�$EJDEHWHUPLQ�QLFKW�ZDKUQHKPHQ�RGHU�
QLFKW�UHFKW]HLWLJ�HLQH�7HUPLQYHUVFKLHEXQJ�YRU�
QHKPHQ��ZLUG�HLQH�$XIZDQGVHQWVFKlGLJXQJ�YRQ�
���¼�YHUUHFKQHW� 
 
'HU�0HKUIDFKDQWUDJ�NDQQ�QXU�EHL�$QZHVHQKHLW�
GHV�$QWUDJVWHOOHUV�RGHU�HLQHU�PLW�J�OWLJHU�9ROO�
PDFKW�DXVJHVWDWWHWHQ�3HUVRQ�DEJHVHQGHW�ZHU�
GHQ��'LH�+DXSWIULVW�GHV�0HKUIDFKDQWUDJHV������
HQGHW�DP�����0DL�������GLH�1DFKIULVW�PLW�����
3UlPLHQDE]XJ�SUR�$UEHLWVWDJ�OlXIW�ELV�]XP� 
����-XQL������ 
 
 
5HIHUHQ]lQGHUXQJVDQWUlJH 
 
)�U�$XVZHLWXQJHQ�DXI�)OlFKHQ��GLH�ELVKHU�QLFKW�
EHDQWUDJW�ZXUGHQ��]%�5RGXQJ�RGHU�ELVKHU�LQ�
NHLQHP�0)$��XQG�EHL�(UVDW]SIODQ]XQJHQ�LVW�HLQ�
$QWUDJ�]X�VWHOOHQ�XQG�)RWRV�PLW]XUHLFKHQ��'HU�
$QWUDJ�HLQHU�5HIHUHQ]lQGHUXQJ�KDW�QXU�GDQQ�
$XVVLFKW�DXI�SRVLWLYH�%HXUWHLOXQJ��ZHQQ�DXVVD�
JHNUlIWLJH�)RWRV�EHLJHOHJW�ZHUGHQ��%HL�GHU�)R�
WRGRNXPHQWDWLRQ�LVW�GDEHL�HQWVFKHLGHQG��GDVV�
DXFK�HQWVSUHFKHQGH�$QKDOWVSXQNWH��*HElXGH��
PDUNDQWH�*HOlQGHWHLOH�������DXI�GHP�)RWR�HU�
NHQQEDU�VLQG��'DU�EHU�KLQDXV�LVW�DXI�GHU�+RI�
NDUWH�DXFK�GHU�6WDQGRUW��ZR�XQG�LQ�ZHOFKH�
5LFKWXQJ�GDV�)RWR�JHPDFKW�ZXUGH��HLQ]X]HLFK�
QHQ��'LH�$0$�SU�IW�DQKDQG�GHU�EHLJHOHJWHQ�8Q�
WHUODJHQ�GLH�)OlFKHQDXVZHLWXQJ�XQG�LQIRUPLHUW�
GHQ�$QWUDJVWHOOHU�VFKULIWOLFK��RE�GHU�EHDQWUDJWHQ�
5HIHUHQ]DXVZHLWXQJ�]XU�*lQ]H��WHLOZHLVH�RGHU�
QLFKW�VWDWWJHJHEHQ�ZLUG�� 
 
-H�EHVVHU�GLH�'RNXPHQWDWLRQ��GHVWR�HKHU�EH�
VWHKW�$XVVLFKW�DXI�HLQH�SRVLWLYH�%HXUWHLOXQJ�GHV�
$QWUDJV� 

 
 

$E�KHXHU�LVW�HV�QRWZHQGLJ��GDVV�6LH�GLHVH�)R�
WRV�DOV�$XVGUXFN�PLWEULQJHQ�RGHU�YRUDE�SHU�
0DLO�DQ�XQV��EHUPLWWHOQ��0DLODGUHVVH�� 
PDULD�NQRHEO#ON-VWPN�DW��%LWWH�XQEHGLQJW�1D�
PH�XQG�%HWULHEVQXPPHU�DQI�KUHQ��� 
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1HXH�/XIWELOGHU��)OlFKHQlQGHUXQJHQ 
 
)�U������%HWULHEH�LP�Q|UGOLFKHQ�7HLO�GHV�%H]LU�
NHV��ZXUGHQ�QHXH�/XIWELOGHU��%HIOLHJXQJ�6RP�
PHU�������LQ�GDV�$QWUDJVV\VWHP�HLQJHVSLHOW��
'LHVH�ZHUGHQ�QLFKW�LQ�3DSLHUIRUP�]XJHVHQGHW��
%HLP�(LQVWLHJ�LQ�GDV�$QWUDJVHUIDVVXQJVSUR�
JUDPP�HUIROJW�HLQH�0HOGXQJ��EHU�GDV�9RUKDQ�
GHQVHLQ�QHXHU�$XIQDKPHQ�XQG�LP�)OlFKHQEHDU�
EHLWXQJVSURJUDPP�VLQG�GLH�EHWURIIHQHQ�)HOGVW��
FNH�PLW�HLQHP�(LQWUDJ�YHUVHKHQ��'LH�HLQ]HOQHQ�
)HOGVW�FNH�VROOHQ�DQKDQG�GHU�QHXHQ�%LOGHU�
�EHUSU�IW�XQG�JHJHEHQHQIDOOV�DQJHSDVVW�ZHU�
GHQ��)DOOV�GLH�/XIWELOGZDUWXQJ�QLFKW�EHUHLWV�LP�
+HUEVW�RGHU�)U�KMDKU�HUIROJW�LVW��ZLUG�GLHVH�LP�
=XJH�GHU�0HKUIDFKDQWUDJVDEJDEH�HUOHGLJW� 
bQGHUXQJHQ��GLH�]X�GLJLWDOLVLHUHQ�VLQG��XQDE�
KlQJLJ�GDYRQ�RE�DP�/XIWELOG�HUVLFKWOLFK�RGHU�QXU�
LQ�GHU�%HZLUWVFKDIWXQJ�JHlQGHUW� 
 
Ŷ /DJHJHQDXLJNHLW�GHU�)HOGVW�FNV-�XQG�

6FKODJJUHQ]H� 
Ŷ NHLQH�%HDQWUDJXQJ�YRQ�QLFKWODQGZLUW�

VFKDIWOLFKHQ�)OlFKHQ 
Ŷ )OlFKHQ]X-�RGHU�-DEJlQJH�GXUFK�3DFKW-�

.DXI� 
Ŷ bQGHUXQJHQ�EHL�%HZLUWVFKDIWXQJVJUHQ]HQ��

ZLH�]%�+HUDXVQDKPH�DXV�GHU�ODQGZLUW�
VFKDIWOLFKHQ�1XW]XQJ�GXUFK�9HUEDXXQJHQ��
HWF� 

Ŷ bQGHUXQJHQ�EHL�6FKODJ-�1XW]XQJVJUHQ]HQ�
�XQWHUVFKLHGOLFKH�.XOWXUHQ�RGHU�1XW]XQJHQ�
DXI�HLQHP�)HOGVW�FN�� 

Ŷ hEHUQDKPH�YRQ�3U�IHUJHEQLVVHQ 
 
 
6HOEVWNRQWUROOH�GHV�JHVHQGHWHQ�$QWUDJV 
 
'LH�2QOLQHEHDQWUDJXQJ�LVW�I�U��GHQ�$QWUDJVWHOOHU�
DEJHVFKORVVHQ��ZHQQ�HU�HLQHQ�$XVGUXFN�GHV�
JHVHQGHWHQ�$QWUDJHV�DXV�GHP�HOHNWURQLVFKHQ�
$UFKLY�GHU�$JUDUPDUNW�$XVWULD�DXVJHKlQGLJW�EH�
NRPPW��'LH�]HLWJHUHFKWH�$EVHQGXQJ�GHV�$QWUD�
JHV�OLHJW�DOOHLQH�LQ�GHU�9HUDQWZRUWXQJ�GHV�%H�
ZLUWVFKDIWHUV�� 
 
%LWWH�NRQWUROOLHUHQ�6LH�DQKDQG�GHU�$XVGUX�
FNH�QRFKPDOV�RE�DOOH�$QJDEHQ��1XW]XQJHQ��
g38/�&RGHV��7LHUOLVWH��«��SDVVHQ��.RUUHNWX�
UHQ�N|QQHQ�ELV�����0DL�VDQNWLRQVIUHL�GXUFKJH�
I�KUW�ZHUGHQ��ELWWH�XP�YRUKHULJH�7HUPLQYHUHLQ�
EDUXQJ��'LH�5LFKWLJNHLW�GHU�$QJDEHQ�DP�0HKU�
IDFKDQWUDJ�XQG�LQ�GHU�)OlFKHQHUIDVVXQJ�

OLHJW�LQ�GHU�DOOHLQLJHQ�9HUDQWZRUWXQJ�GHV�$Q�
WUDJVWHOOHUV� 
 
 
g38/�)OlFKHQ]XJDQJ�DE������EHJUHQ]W�SUl�
PLHQIlKLJ 
 
%HLVSLHOH��8%%-7HLOQHKPHU�EHNRPPW�)OlFKHQ�
YRQ�HLQHP�1LFKW-8%%-%HWULHE��:HLQEDXEHWULHE�
PLW�(URVLRQVVFKXW]�ZHLWHW�:HLQEDXIOlFKHQ��]��
%��DXI�ELVKHULJHQ�$FNHUIOlFKHQ��DXV��%LR-
%HWULHE�HUKlOW�)OlFKHQ�YRQ�HLQHP�1LFKW-%LR-
%HWULHE��HWF� 
 
,Q�GLHVHP�)DOO�VSULFKW�PDQ�YRQ�HLQHP�g38/-
)OlFKHQ]XJDQJ��ZHQQ�VLFK�)OlFKHQ�LP�YRUKHU�
JHKHQGHQ�$QWUDJVMDKU�QLFKW�LQ�GHU�JOHLFKHQ�R�
GHU�LQ�NHLQHU�g38/-0D�QDKPH�EHIDQGHQ���,Q�
GHQ�-DKUHQ������XQG������LVW�HLQ�)OlFKHQ]X�
JDQJ�EHL�EHVWLPPWHQ�IOlFKHQEH]RJHQHQ�g38/-
0D�QDKPHQ��%,2��8%%��1DWXUVFKXW]��(URVLRQV�
VFKXW]��6LODJHYHU]LFKW��HWF���QXU�PHKU�EHJUHQ]W�
XQG������QLFKW�PHKU�SUlPLHQIlKLJ�� 
 
,Q�GHQ�$QWUDJVMDKUHQ������XQG������ZHUGHQ�
EHL�HLQHP�g38/-)OlFKHQ]XJDQJ�ELV�]X�IROJHQ�
GHU�2EHUJUHQ]H�3UlPLHQ�JHZlKUW� 
 
Ŷ PD[LPDO������GHU�0D�QDKPHQIOlFKH�

GHV�0)$����� 
Ŷ MHGHQIDOOV���KD 
 
)�U�GHQ�)OlFKHQ]XJDQJ��EHU�GLHVHU�*UHQ]H�
ZHUGHQ�NHLQH�g38/-0D�QDKPHQSUlPLHQ�JH�
ZlKUW��'LH�0D�QDKPHQEHGLQJXQJHQ�P�VVHQ�
DEHU�WURW]GHP�HLQJHKDOWHQ�ZHUGHQ� 
 'LH�0D�QDKPHQIOlFKH�LVW�GLH�6XPPH�MHQHU�
)OlFKH��DXI�GHU�GLH�0D�QDKPH�HLQ]XKDOWHQ�LVW��
%HL�%LR-*HVDPWEHWULHE�XQG�EHL�8%%�LVW�HV�EHL�
VSLHOVZHLVH�GLH�JHVDPWH�ODQGZLUWVFKDIWOLFKH�
1XW]IOlFKH��EHL�GHU�1DWXUVFKXW]PD�QDKPH�GLH�
PLW�Ä:)³�E]Z��Ä(13³�FRGLHUWH��EHL�,PPHUJU�Q�
GLH�JHVDPWH�$FNHUIOlFKH��XVZ��6ROOWHQ�GLH������
ZHQLJHU�DOV���KD�HUJHEHQ��VLQG�WURW]GHP�LQ�MH�
GHP�)DOO���KD�PD[LPDO�SUlPLHQIlKLJ� 
 
 
$FNHUVWDWXVHUKDOW�–�'DXHUJU�QODQGZHUGXQJ 
 
'LH�ELVKHULJH�8PVHW]XQJ�ZLUG�ZHLWHU�EHLEHKDO�
WHQ��1DFK�I�QI�-DKUHQ�$FNHUIXWWHU�PXVV�HLQH�
DQGHUH�.XOWXU�DQJHEDXW�ZHUGHQ��XP�GHQ�$FNHU�
VWDWXV�]X�HUKDOWHQ��(V�PXVV�DOVR�VSlWHVWHQV�LP�
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0HKUIDFKDQWUDJ�GHV�VHFKVWHQ�-DKUHV�HLQH�
6FKODJQXW]XQJVlQGHUXQJ�HUIROJHQ��'LHV�LVW�
GXUFK�8PEUXFK�PLW�1HXHLQVDDW��)UlVVDDW�RGHU�
'LUHNWVDDW�P|JOLFK� 
 
$OV�)UXFKWIROJH�JLOW�GLH�DNWLYH�%HVWDQGVlQGH�
UXQJ�]X�1LFKW-$FNHUIXWWHUIOlFKHQ��]%�*HWUHLGH��
0DLV��(LZHL�SIODQ]HQ��«��RGHU�HLQH�/HJXPLQR�
VH�LQ�5HLQVDDW��ZREHL�GHU�.OHHDQWHLO�LP�%HVWDQG�
PLQGHVWHQV������EHWUDJHQ�PXVV��'LH�(LQVDDW�
HLQHU�.OHHJUDVPLVFKXQJ�HUKlOW�GHQ�$FNHUVWDWXV�
1,&+7��(QWVWHKW�.OHHJUDV�DXV�HLQHU�5HLQVDDW�
PLW�/HJXPLQRVHQ�����ELV����NJ�SUR�KD��LVW�GLH�
&RGLHUXQJ�/56�]X�YHUJHEHQ��%HL�:HFKVHOZLH�
VHQ�RGHU�*U�QEUDFKHQ�PLW�EHVWLPPWHQ�&RGLH�
UXQJHQ��]%�.����29)��',9��«��ZLUG�GHU�$FNHU�
VWDWXV�ÄHLQJHIURUHQ³��� 
 
(LQH�JHQDXH�'RNXPHQWDWLRQ�GHU�JHWlWLJWHQ�
)UXFKWIROJHPD�QDKPH��6DDWJXWUHFKQXQJ��
0DVFKLQHQULQJUHFKQXQJ��6DDWJXWPHQJH��EH�
WURIIHQHQ�6FKOlJH��«��ZLUG�]X�1DFKZHLV]ZH�
FNHQ�GULQJHQG�HPSIRKOHQ� 
 
 
hEHUWUDJXQJ�YRQ�=DKOXQJVDQVSU�FKHQ��=$��
I�U����� 
 
:HUGHQ� )OlFKHQ�PLW� GHP� +$� ����� RGHU� 0)$�
����� YRQ� HLQHP� QHXHQ� %HZLUWVFKDIWHU� EHDQ�
WUDJW�� LVW� LQ� EHLQDKH� DOOHQ� )lOOHQ� HLQH� hEHUWUD�
JXQJ� YRQ� =DKOXQJVDQVSU�FKHQ� QRWZHQGLJ�� )�U�
GLH� (LQUHLFKXQJ� LVW� DXVVFKOLH�OLFK� GDV� YRQ� GHU�
$0$� QHX� DXIJHOHJWH� )RUPXODU� ÄhEHUWUDJXQJ�
YRQ� =DKOXQJVDQVSU�FKHQ� �=$�� ����³� ]X� YHU�
ZHQGHQ��'LHVHV�LVW�XQWHU�ZZZ�DPD�DW�YHUI�JEDU�
XQG� OLHJW� DXFK� LQ�GHU�%H]LUNVNDPPHU�DXI��$FK�
WXQJ��'LH�3DFKWYHUWUDJVNODXVHO� Ä'HU�9HUSlFKWHU�
�EHUWUlJW� PLW� GHP� 3DFKWJHJHQVWDQG� IROJHQGH�
=DKOXQJVDQVSU�FKH�«³�HUVHW]W�QLFKW�GDV�)RU�
PXODU� ÄhEHUWUDJXQJ� YRQ� =DKOXQJVDQVSU�FKHQ³��
6RZRKO� �EHUJHEHU-� DOV� DXFK� �EHUQHKPHUVHLWLJ�
LVW�GLH�8QWHUVFKULIW�GHV�]XP�=HLWSXQNW�GHU�hEHU�
WUDJXQJ�EHUHFKWLJWHQ�%HZLUWVFKDIWHUV� RGHU� GHV�
VHQ�(UEHQ�HUIRUGHUOLFK� 
 
$QWUlJH� N|QQHQ� DE� VRIRUW� ELV� ���� 0DL� �����
VHOEVWWlWLJ� RQOLQH� RGHU�PLW�8QWHUVW�W]XQJ� GXUFK�
GLH�%H]LUNVNDPPHU�HLQJHUHLFKW�ZHUGHQ��:LU�ELW�
WHQ�XP�HLQH�JHVRQGHUWH�7HUPLQYHUHLQEDUXQJ�� 
 
 
 

,QIUDVWUXNWXUEHLWUDJ�0LOFK 
 
0LOFK� OLHIHUQGH�%HWULHEH�RKQH�+RIDEKROXQJ��GLH�
����� HLQHQ� $QWUDJ� JHVWHOOW� KDEHQ� EHNRPPHQ�
DXFK�KHXHU�ZLHGHU�HLQ�)RUPXODU�]XJHVDQGW��%LW�
WH� GLH� 'H0LQLPLV� 3UlPLHQ� ]%� %HVDPXQJV]X�
VFKXVV�� .DOELQQHQDQNDXIVSUlPLH�� 43OXV� 5LQG�
)|UGHUXQJ��«� I�U�GDV� OHW]WH� -DKU�DP�9RUGUXFN�
]X� HUJlQ]HQ� XQG� GHQ� XQWHUVFKULHEHQHQ� 2ULJL�
QDODQWUDJ�DEJHEHQ� 
 
$NWXHOOH�+LQZHLVH 
 
Ŷ (LQH� bQGHUXQJ� GHV� %HZLUWVFKDIWHUV� �]%�

9HUSDFKWXQJ� GHV� JHVDPWHQ� %HWULHEHV��
hEHUJDEH��«�� LVW� JUXQGVlW]OLFK� VRIRUW�PLW�
GHP� %HZLUWVFKDIWHUZHFKVHOIRUPXODU� �EHU�
GLH� %H]LUNVNDPPHU� DQ� GLH� $0$� ]X� PHO�
GHQ��8P�HLQH� IULVWJHUHFKWH�$QWUDJVWHOOXQJ�
VLFKHU]XVWHOOHQ� LVW� GLH� 0HOGXQJ� HLQHV�
%HZLUWVFKDIWHUZHFKVHO� ELV� VSlWHVWHQV�
����$SULO������QRWZHQGLJ��:LU�ELWWHQ�XP�
HLQH�JHVRQGHUWH�7HUPLQYHUHLQEDUXQJ� 

Ŷ )�U� QHXH� %HZLUWVFKDIWHU� XQG� -XQJODQG�
ZLUWH� LVW� HLQH� =XWHLOXQJ� YRQ� =DKOXQJVDQ�
VSU�FKHQ� DXV� GHU� QDWLRQDOHQ� 5HVHUYH�
P|JOLFK��(LQH�=XWHLOXQJ�DXV�GHU�QDWLRQDOHQ�
5HVHUYH� NDQQ� LQ� GLHVHU� 3HULRGH� PD[LPDO�
HLQPDO�EHDQWUDJW�ZHUGHQ� 

Ŷ 'DV�Ä7RS-XSµ³�-XQJODQGZLUWH�PXVV�MlKUOLFK�
LP�0HKUIDFKDQWUDJ�EHDQWUDJW�ZHUGHQ��'DV�
�EHUPLWWHOQ� GHV� $XVELOGXQJVQDFKZHLVHV�
LVW�QXU�EHL�GHU�(UVWEHDQWUDJXQJ�QRWZHQGLJ� 

Ŷ +DQI��%HL�GHU�$QWUDJVWHOOXQJ�VLQG�2ULJL�
QDO-6DFNDQKlQJHU� XQG� 6DDWJXWUHFK�
QXQJHQ� GHV� YHUZHQGHWHQ� 6DDWJXWHV�
PLW]XEULQJHQ��GLHVH�P�VVHQ�GDQQ�DP�%H�
WULHE�DXIEHZDKUW�XQG�DXI�9HUODQJHQ�DQ�GLH�
$0$��EHUPLWWHOW�ZHUGHQ� 

Ŷ 7LHUVFKXW]� 6WDOOKDOWXQJ�
�6WURKPD�QDKPH�� XQG� :HLGH�� =XFKW�
VWLHUH�XQG�7LHUH�GLH�GLH�$XIODJHQ�QLFKW�HU�
I�OOHQ�� VLQG� EHLP� 0HKUIDFKDQWUDJ� PLW� GHU�
2KUPDUNHQQXPPHU� DE]XPHOGHQ�� %LWWH�
EULQJHQ� 6LH�� ZHQQ� QRWZHQGLJ�� GLH� EHWUHI�
IHQGHQ� 2KUPDUNHQ� �=XFKWVWLHU�� 7LHUH�� GLH�
DXI� 6SDOWHQ� JHKDOWHQ� ZHUGHQ�� «�� JOHLFK�
]XU�$QWUDJVWHOOXQJ�PLW� 

Ŷ (V� ZLUG� GULQJHQG� HPSIRKOHQ� )OlFKHQZHL�
WHUJDEHQ� �9HUSDFKWXQJ�� 3DFKWU�FNIDOO��«��
ZHQQ� P|JOLFK� PLW� 6WLFKWDJ� ��� -lQQHU�
GXUFK]XI�KUHQ�� XQWHUMlKULJH� )OlFKHQZHL�
WHUJDEHQ� VLQG� LP� 9RUIHOG� DE]XNOlUHQ�� XP�



� ZZZ�VWPN�ONR�DW�KDUWEHUJ-IXHUVWHQIHOG 

%H]LUNVNDPPHU�+DUWEHUJ-)�UVWHQIHOG�������� 

)|UGHUU�FN]DKOXQJHQ�]X�YHUPHLGHQ� 
Ŷ %HL� VWDUN� VFKZDQNHQGHQ�7LHUEHVWlQGHQ�

�*HIO�JHO��6FKZHLQH��«�� LVW� GHU�(LQWUDJ�
HLQHU� 'XUFKVFKQLWWVWLHUOLVWH� VLQQYROO�� XP�
VSlWHU�5�FNIUDJHQ�XQG�DXIZlQGLJH�.RU�
UHNWXUHQ� EHLP� -DKUHVVWLFNVWRIIDQIDOO� ]X�
YHUPHLGHQ� 

Ŷ (V� ZLUG� GULQJHQG� HPSIRKOHQ� JHWlWLJWH�
.XOWXUPD�QDKPHQ� �]%� ]XU� $FNHUVWDWX�
VHUKDOWXQJ�� «�� XQG� )OlFKHQDEJlQJH�
�]%�GXUFK�9HUSDFKWXQJ��9HUNDXI�«��JXW�
]X� GRNXPHQWLHUHQ� �]%� %HOHJH�� )RWRV��
9HUWUlJH� «��� GDPLW� LP� %HGDUIVIDOO� QRW�
ZHQGLJH� 1DFKZHLVH� HUEUDFKW� ZHUGHQ�
N|QQHQ� 

Ŷ 'LH�GLJLWDOH�=HLFKQXQJ�GHV�0HKUIDFKDQ�
WUDJHV� PLW� +DQG\VLJQDWXU� LVW� P|JOLFK��
:HQQ�6LH�EHUHLWV� I�U�GLH�+DQG\VLJQDWXU�
IUHLJHVFKDOWHW� VLQG� EHQ|WLJHQ� 6LH� GDV�
SDVVHQGH� +DQG\�� GLH� +DQG\QXPPHU�
XQG� ,KU�3DVVZRUW��XP�GHQ�$QWUDJ�VR�]X�
ÄXQWHUVFKUHLEHQ³��)�U�HLQH�)UHLVFKDOWXQJ�
GHU� +DQG\VLJQDWXU� � LQ� GHU� %.� EULQJHQ�
6LH�ELWWH�HLQHQ�J�OWLJHQ�/LFKWELOGDXVZHLV�
�)�KUHUVFKHLQ�� 5HLVHSD��� «�� XQG� ,KU�
UHJLVWULHUWHV�+DQG\�PLW� 

Ŷ *HQDXH� XQG� DNWXHOOH� ,QIRUPDWLRQHQ� ]X�
g38/�� 'LUHNW]DKOXQJ�� $XVJOHLFK]XOD�
JHQ�� $OPHQ�� &URVV� &RPSOLDQFH��«� ILQ�
GHQ� 6LH� DXI� GHQ� ,QWHUQHWVHLWHQ�
ZZZ�DPD�DW� XQG� ZZZ�ONR�DW�� VRZLH� LQ�
GHQ� ODQGZLUWVFKDIWOLFKHQ� )DFK]HLWVFKULI�
WHQ� 

,QJ��0DUWLQD�.RJOHU 
0 

 
 
.XUV�� 0HKUIDFKDQWUDJ�
�����VHOEVW�HLQUHLFKHQ 
 
,Q� GLHVHP� .XUV� OHUQHQ�
6LH� DOOHV� :LVVHQVZHUWH�
�EHU� GLH� H$0$-
3ODWWIRUP�� 6LH� OHUQHQ�
RQOLQH� GLH� YROOVWlQGLJH�
%HDQWUDJXQJ� GHV� 0)$�
�����XQG�GLH�GDI�U�Q|WL�

JH� )OlFKHQGLJLWDOLVLHUXQJ� XQG� (UIDVVXQJ� GHU�
)OlFKHQQXW]XQJHQ�XQG� ,QIRUPDWLRQHQ�]X�5H�
IHUHQ]lQGHUXQJHQ� XQG� /DQGVFKDIWVHOHPHQ�
WHHUIDVVXQJ� 
 
9RUDXVVHW]XQJ�� *UXQGNHQQWQLVVH� LQ� ('9�

�$FKWXQJ� GLH� 2QOLQHDQWUDJVWHOOXQJ� NDQQ� PLW�
$SSOH-*HUlWHQ� XQG� 7DEOHWV� QLFKW� JHPDFKW�
ZHUGHQ� 
 
7HUPLQ�� 'L������0lU]����� 
2UW��  %.�+DUWEHUJ-)�UVWHQIHOG 
=HLW�� ���ELV����8KU����(LQKHLWHQ� 
 
=LHOJUXSSH��%lXHULQQHQ�XQG�%DXHUQ��GLH� GLH�
0)$-2QOLQHDQWUDJVWHOOXQJ� NHQQHQOHUQHQ�
P|FKWHQ 
 
.XUVEHLWUDJ�������¼�JHI|UGHUW 
  ��������¼�XQJHI|UGHUW 
 
$QPHOGXQJ�XQG�QlKHUH�,QIRUPDWLRQHQ�XQWHU�� 
7HO���������������������(-0DLO��]HQWUDOH#OIL-
VWHLHUPDUN�DW�RGHU���������ZZZ�VWPN�OIL�DW������������������������������������������

$FKWXQJ��bQGHUXQJ�GHU�)UXFKWIROJHYHURUG�
QXQJ�EHL�0DLV 
 
$XI�$QWUDJ�GHU�/DQGZLUWVFKDIWVNDPPHU�ZXUGH�
LP�/DQGWDJ�EHVFKORVVHQ��GLH�)UXFKWIROJHYHURUG�
QXQJ�EHL�0DLV�LQ�GHU�6WHLHUPDUN�DQ�GLH��EULJHQ�
%XQGHVOlQGHU�DQ]XJOHLFKHQ�� 
 
(V�ZLUG�DE������ZLHGHU�P|JOLFK�VHLQ�LQQHUKDOE�
YRQ�YLHU�-DKUHQ�GUHL��0DO�KLQWHUHLQDQGHU�DP�VHO�
EHQ�)HOGVW�FN�0DLV�DQ]XEDXHQ� 
 
'HU�%HREDFKWXQJV]HLWUDXP�EHJLQQW�PLW�GHP�
-DKU������-�GDV�EHGHXWHW��ZHU�LQ�GHQ�-DKUHQ�
�����������XQG������EHUHLWV�KLQWHUHLQDQGHU�DP�
VHOEHQ�6FKODJ�0DLV�DQJHEDXW�KDW��GHU�PXVV�LP�
-DKU������DXI�GLHVHP�6FKODJ�XQEHGLQJW�HLQH�
DQGHUH�.XOWXU�DQEDXHQ��'DYRQ�DXVJHQRPPHQ�
LVW�GLH�6DDWPDLVSURGXNWLRQ� 

9RQ�DOOHQ�$FNHUIOlFKHQ�HLQHV�%HWULHEHV�VLQG�GLH�
DQJHEDXWHQ�.XOWXUHQ�XQG�EHLP�$QEDX�YRQ�0DLV�
]XVlW]OLFK�GDV�YHUZHQGHWH�0DLVVDDWJXW�HLQ�
VFKOLH�OLFK�DOOIlOOLJHU�6DDWJXWEHKDQGOXQJHQ�PLW�
LQVHNWL]LGHQ�%HL]PLWWHOQ�VRZLH�GLH�YHUZHQGHWHQ�
3IODQ]HQVFKXW]PLWWHO�JHJHQ�GHQ�0DLVZXU]HO�
ERKUHU�DXI]X]HLFKQHQ��'LH�$XI]HLFKQXQJHQ�VLQG�
PLQGHVWHQV�YLHU�-DKUH�DXI]XEHZDKUHQ� 

(V�ZXUGH�DQJHN�QGLJW��GLH�.RQWUROOH�GLHVHU�9HU�
RUGQXQJ�VHLWHQV�GHU�/DQGHVUHJLHUXQJ�VWULNW�
GXUFK]XI�KUHQ�E]Z��]X�YHUVWlUNHQ�� 

'LSO�-,QJ��0DULD-/XLVH�6FKO|JO 

�/.�5RPDQ�0XVFK 
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3IODQ]HQEDX  
 
9HUOlQJHUXQJ� GHU� 3IODQ]HQVFKXW]-
6DFKNXQGHDXVZHLVH� 

 
)�U� GHQ� .DXI�� GLH� 9HUZHQGXQJ� XQG� GLH� /DJH�
UXQJ�YRQ�3IODQ]HQVFKXW]PLWWHOQ��GLH� I�U�GLH�EH�
UXIOLFKH� 9HUZHQGXQJ� ]XJHODVVHQ� VLQG�� LVW� HLQ�
J�OWLJHU�3IODQ]HQVFKXW]-6DFKNXQGHDXVZHLV�XQ�
EHGLQJW�HUIRUGHUOLFK� 
 
'LHVH� $XVELOGXQJVEHVFKHLQLJXQJ� LVW� VHFKV�
-DKUH�J�OWLJ��)�U�YLHOH�/DQGZLUWH��GHUHQ�$XV�
ZHLV� LP�-DKU������HUVWPDOV�DXVJHVWHOOW�ZRUGHQ�
LVW��HQGHW�GLH�*�OWLJNHLW�LP�-DKU������ 
%LWWH�EHDFKWHQ�VLH��GDVV�QRFK�925� $EODXI� GHU�
*�OWLJNHLW� GHV� $XVZHLVHV� GLH� :LHGHUEHDQ�
WUDJXQJ� EHL� GHU� %H]LUNVKDXSWPDQQVFKDIW�
HLQJHUHLFKW� ZHUGHQ�PXVV��=ZHL� -DKUH� YRU� GHU�
$EODXIIULVW� LVW� GLH� 9HUOlQJHUXQJ� GHU� .DUWH�
VFKRQ� P|JOLFK�� 'LH� *�OWLJNHLW� GHU� QHXHQ�
.DUWH� EHJLQQW� PLW� GHP� $EODXIGDWXP� GHU� DOWHQ�
3IODQ]HQVFKXW]-$XVZHLVNDUWH�� (V� JHKHQ� VRPLW�
NHLQH� -DKUH� YHUORUHQ�� ZHQQ� PDQ� GHQ� $QWUDJ�
IU�K]HLWLJ�VWHOOW� 
 
:DV�EUDXFKW�PDQ�I�U�GLH�9HUOlQJHUXQJ" 
Ŷ HLQHQ�6FKXOXQJVQDFKZHLV�LP�$XVPD��YRQ�

��6WXQGHQ 
Ŷ HLQ�DNWXHOOHV�3DVVIRWR� 
Ŷ PDQ� PXVV� LP� 8PJDQJ� PLW� 3IODQ]HQ�

VFKXW]PLWWHOQ�YHUOlVVOLFK�VHLQ 
Ŷ GLH�.RVWHQ� I�U�GLH�9HUOlQJHUXQJ�EHWUDJHQ�

���¼ 
 
$OV�1DFKZHLV�GHU�:HLWHUELOGXQJ�JHOWHQ� 
�� 6FKXOXQJVQDFKZHLVH� YRQ� 3IODQ]HQEDX-�

XQG� 3IODQ]HQVFKXW]-)DFKWDJHQ� E]Z�� GHU�
)OXUEHJHKXQJHQ� GHU� 3IODQ]HQEDXDEWHL�
OXQJ�GHU�/DQGZLUWVFKDIWVNDPPHU� 

�� 7HLOQDKPH�DQ�HLQHP�I�QI-VW�QGLJHQ�3IODQ�
]HQVFKXW]-)RUWELOGXQJVNXUV 

�� $EVROYLHUXQJ� GHV� 2QOLQH-.XUVHV�
Ä:HLWHUELOGXQJ� I�U� GHQ� 3IODQ]HQVFKXW]-
6DFKNXQGHDXVZHLV³-� DEUXIEDU� XQWHU�
RH�OIL�DW 

 
:LUG� GHU� 9HUOlQJHUXQJVDQWUDJVDQWUDJ� QDFK��
$EODXI� GHU� *�OWLJNHLW� GHU� $XVELOGXQJV-
EHVFKHLQLJXQJ� JHVWHOOW�� VR�ZLUG� GHU� $QWUDJ�ZLH�
HLQ� (UVWDQWUDJ� EHKDQGHOW�� 'LH� .HQQWQLVVH� XQG�
)HUWLJNHLWHQ�P�VVHQ�HUQHXW�QDFKJHZLHVHQ�ZHU�
GHQ�XQG�GLH�QDFK]XZHLVHQGH�)RUWELOGXQJ�PXVV�

LQQHUKDOE�GHU�GUHL� -DKUH�YRU�$QWUDJVWHOOXQJ�DE�
VROYLHUW�ZRUGHQ�VHLQ�� 
 
 
 
(UVWHOOXQJ� JHVDPWEHWULHEOLFKHU� '�Q�
JHELODQ]HQ� -� ZHU� +LOIH� EUDXFKW�� PXVV�
VLFK�-(7=7�DQPHOGHQ� 

 
'LH�$XI]HLFKQXQJHQ�P�VVHQ�ELV�VSlWHVWHQV�����
0lU]�GHV�)ROJHMDKUHV�IHUWLJ�JHVWHOOW�VHLQ��
'DV�KHL�W��I�U�GDV�-DKU������P�VVHQ�VLH�OlQJV�
WHQV�DP�����0lU]������IHUWLJ�YRUOLHJHQ�XQG�
GDQQ�ELV�����'H]HPEHU�������VLHEHQ�.DOHQGHU�
MDKUH��DXIEHZDKUW�ZHUGHQ��3KRVSKRUELODQ]HQ�
P�VVHQ�EHL�hEHUVFKUHLWXQJ�GHU�����NJ�3KRV�
SKDW�KD�LP�=XJH�HLQHU�9RU-2UW-.RQWUROOH�DXFK�
EHUHLWV�I�U�GDV�DNWXHOOH�-DKU�YRUJHOHJW�ZHUGHQ� 

%LRORJLVFK�ZLUWVFKDIWHQGH�%HWULHEH�VROOWHQ� LQ� MH�
GHP�)DOO�$XI]HLFKQXQJHQ��EHU�GLH�'�QJXQJ�I�U�
GLH�%LR-.RQWUROOH�YRUZHLVHQ�N|QQHQ� 
 
*HVDPWEHWULHEOLFKH�3KRVSKRUELODQ]� 
 
-HGHU�g38/-7HLOQHKPHU�GHU�PHKU�DOV�����NJ�
3KRVSKDW�KD�LP�6FKQLWW�GHV�%HWULHEHV�DXV�+DQ�
GHOVG�QJHU�SUR�-DKU�DXVEULQJW��PXVV�GHQ�3KRV�
SKRUEHGDUI��EHU�HLQ�%RGHQXQWHUVXFKXQJVHUJHE�
QLV��PD[��I�QI�-DKUH�DOW��EHJU�QGHQ�XQG��EHU�
HLQH�JHVDPWEHWULHEOLFKH�3KRVSKRUELODQ]�GRNX�
PHQWLHUHQ�� 
 
)DOOV�DP�%HWULHE�QHEHQ�GHQ�:LUWVFKDIWVG�QJHUQ�
DXFK�SKRVSKRUKlOWLJH�0LQHUDOG�QJHU�YHUZHQGHW�
ZHUGHQ��VLQG�GHU�3KRVSKRU�GHU�:LUWVFKDIWVG�Q�
JHU�XQG�GHU�0LQHUDOG�QJHU�EHL�GHU�%HUHFKQXQJ�
]X�EHU�FNVLFKWLJHQ��:HU�DXVVFKOLH�OLFK�:LUW�
VFKDIWVG�QJHU�YHUZHQGHW��EUDXFKW�NHLQH�3KRV�
SKRUELODQ]��:HQQ�MHGRFK�GDEHL�GLH�6WLFNVWRII�
JUHQ]HQ��EHUVFKULWWHQ�ZHUGHQ��PXVV�DXFK�HLQH�
JHVDPWEHWULHEOLFKH�3KRVSKRUELODQ]�I�U�GLHVHV�
-DKU�YRUJHOHJW�ZHUGHQ�XQG�]HKQ�-DKUH�DE�(QGH�
GHV�9HUSIOLFKWXQJV]HLWUDXPHV�GHV�g38/-
3URJUDPPHV�DXIEHZDKUW�ZHUGHQ� 

:HU�PXVV�DXI]HLFKQHQ� 
 
n�$OOH�%HWULHEH�PLW�PHKU�DOV����+HNWDU�/1��� 
����ZHQQ�'DXHUJU�QODQG�XQG�)HOGIXWWHU�XQWHU� 
��������GHU�/1�–�RKQH�(LQUHFKQXQJ�GHU�$OP� 
���EHWUDJHQ� 
n�$OOH�%HWULHEH�DE���KD�*HP�VH 
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(QGH�GHU�'�QJHYHUERWH�LP�)U�KMDKU 
 
'LH�'�QJXQJ�PLW�6WLFNVWRIIG�QJHUQ��LP�)U�KMDKU�
NDQQ� DXI� DOOHQ� EHZDFKVHQHQ� ODQGZLUWVFKDIWOL�
FKHQ�1XW]IOlFKHQ�EHUHLWV� DE����� )HEUXDU�HU�
IROJHQ��VRIHUQ�GLHVH�QLFKW�JHIURUHQ��ZDVVHU�
JHVlWWLJW�RGHU�VFKQHHEHGHFNW�VLQG� 
 
:DVVHUJHVlWWLJW� LVW� HLQ� %RGHQ�� GHVVHQ� :DV�
VHUDXIQDKPHIlKLJNHLW�HUVFK|SIW�LVW� 
(LQ� VFKQHHEHGHFNWHU� %RGHQ� OLHJW� YRU�� ZHQQ�
PHKU�DOV�GLH�+lOIWH�GHV�%RGHQV�VFKQHHEHGHFNW�
LVW��*HIURUHQH�%|GHQ�VLQG�QLFKW�DXIQDKPHIlKLJ�
XQG�G�UIHQ�GDKHU�QLFKW�JHG�QJW�ZHUGHQ� 
 
+LHU�JLOW� IROJHQGH�$XVQDKPH��%HVWHKW�DXIJUXQG�
GHV�%HIDKUHQV�GHU�%|GHQ�GLH�*HIDKU�HLQHU�%R�
GHQYHUGLFKWXQJ� GDUI� DXI� WURFNHQHQ� XQG� GXUFK�
$XIWDXHQ�DP�7DJ�GHV�$XIEULQJHQV�DXIQDKPHIl�
KLJHQ� %|GHQ� JHG�QJW� ZHUGHQ�� VRIHUQ� HLQH� OH�
EHQGH� 3IODQ]HQGHFNH� YRUKDQGHQ� LVW�� 'LH� $XV�
EULQJPHQJH� LVW� XQWHU� GLHVHQ� %HGLQJXQJHQ� DXI�
��� NJ� 1�KD� EHJUHQ]W�� (V� ZLUG� HPSIRKOHQ� YRU�
XQG� QDFK� GHP� '�QJHQ�PLWWHOV� )RWR� YRQ� HLQHU�
6SDWHQSUREH� GLH� $XIQDKPHIlKLJNHLW� GHV� %R�
GHQV�]X�GRNXPHQWLHUHQ� 
 
)�U�IU�K�DQ]XEDXHQGH�.XOWXUHQ��ZLH�'XUXPZHL�
]HQ�� 6RPPHUJHUVWH��� I�U� .XOWXUHQ� PLW� IU�KHP�

6WLFNVWRIIEHGDUI��ZLH�:LQWHUUDSV��:LQWHUJHUVWH�� 
XQG� I�U� DOOH� .XOWXUHQ� XQWHU� )ROLH� XQG� 9OLHV� LVW�
HLQH� 6WLFNVWRIIG�QJXQJ� EHUHLWV� DE� ��� )HEUXDU�
]XOlVVLJ� 

:HU�HLQH�'�QJHEHUHFKQXQJ�EUDXFKW�PXVV�VLFK�
UHFKW]HLWLJ� LQ� GHU� %H]LUNVNDPPHU� +DUWEHUJ-
)�UVWHQIHOG� XQWHU� GHU� 7HO�-1U�� ��������������
DQPHOGHQ� 
 
1DFK�5HLKHQIROJH�GHU�$QPHOGXQJ�HUKDOWHQ�6LH�
GDQQ�HLQHQ�7HUPLQ�I�U�GLH�'�QJHEHUHFKQXQJ�� 
 
'LH�.RVWHQ� I�U� GLH� %HUHFKQXQJ� EHWUDJHQ���� ¼�
I�U�GLH�HUVWH�KDOEH�6WXQGH�XQG�I�U� MHGH�ZHL�
WHUH�YROOH�9LHUWHOVWXQGH����¼�� 

$FKWXQJ�� 
(V� LVW� DXIJUXQG� SHUVRQHOOHU� 8PVWHOOXQJHQ�
1,&+7�P|JOLFK��DXFK�EHL�HLQHU�DQJHN�QGLJ�
WHQ�925-257-.21752//(�GHU�$0$�NXU]IULV�
WLJ�HLQHQ�7HUPLQ�]X�EHNRPPHQ� 
 
(V� LVW� PLW� OlQJHUHQ� :DUWH]HLWHQ� ]X� UHFKQHQ��
'DKHU�XQEHGLQJW�UHFKW]HLWLJ�DQPHOGHQ� 

7HUPLQH�LP�3IODQ]HQEDX� 
 
)OXUEHJHKXQJHQ 
7KHPD��:LH�NDQQ� LFK�PHLQH�(UWUlJH� LP�$FNHU�
EDX�YHUEHVVHUQ" 
 
%HL�GHQ�)OXUEHJHKXQJHQ�HUIDKUHQ�6LH�ZDQQ�6LH�
WHUPLQJHUHFKW�'�QJXQJV–� XQG�3IODQ]HQVFKXW]�
PD�QDKPHQ�VHW]HQ�XQG�VRPLW� ,KUHQ�(UIROJ�DP�
$FNHU�YHUEHVVHUQ�N|QQHQ�� 
 
'LH� 7HUPLQH� ZHUGHQ� UHFKW]HLWLJ� YRU� GHQ� ZLFK�
WLJVWHQ�'�QJXQJV–�XQG�3IODQ]HQVFKXW]WHUPLQHQ�
EHNDQQW�JHJHEHQ� 
 
$OOH� )OXUEHJHKXQJHQ� LQ� $FNHUNXOWXUHQ� N|QQHQ�
PLW�HLQHP�3DNHW�JHEXFKW�ZHUGHQ� 
 
.RVWHQ�����¼��$FKWXQJ��.HLQ�)DFKWDJ�LQNOXGLHUW� 

 
 
 
+XPXVDXIEDX� -� :DV� LVW� P|JOLFK"� :DV� LVW�
ZLUWVFKDIWOLFK�VLQQYROO" 
 
'HU�)DFKWDJ�EHWUDFKWHW�GHQ�%RGHQ� LQ�$FNHUIOl�
FKHQ� DXV� YHUVFKLHGHQHQ� 3HUVSHNWLYHQ�� ,P� )R�
NXV� VWHKW� QDFKKDOWLJH� %HZLUWVFKDIWXQJ� GHV�
$FNHUERGHQV��GLH�%RGHQVWUXNWXU�XQG� 
–IXQNWLRQDOLlW� 
 
7HUPLQ��0L�����0lU]����� 
2UW��������/)6�6LOEHUEHUJ 
=HLW���������8KU 
 
5HIHUHQWHQ�� 
'LSO�-,QJ��$OEHUW�%HUQVWHLQHU 
,QJ��6WHIDQ�1HXEDXHU 
 
 

$QPHOGXQJHQ�]X�3DNHWDQJHERWHQ�XQG� 
(LQ]HOYHUDQVWDOWXQJHQ�EHLP�/),�6WHLHUPDUN�� 
7HO�� ���������-����� RGHU� ]HQWUDOH#OIL-
VWHLHUPDUN�DW 
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(QHUJLHHIIL]LHQ]�LP�$FNHUEDX 
(UWUDJVVWHLJHUXQJ�LQ�=HLWHQ�GHV�.OLPDZDQGHOV 
 
$FNHUEDXSURILV� VHW]HQ� EHL� GHU� %RGHQEHDUEHLWXQJ�
DXI� HLQ� YLWDOHV� %RGHQOHEHQ� VRZLH� HIIL]LHQWHQ� (QHU�
JLHHLQVDW]��'LH�(UWUDJVNUDIW�GHV�$FNHUV�ZLUG�JHVWHL�
JHUW��GLH�8PZHOW�JHVFKRQW�XQG�GLH�7UHLEVWRIINRVWHQ�
JHVHQNW��'RFK�PLW�ZHOFKHQ�0D�QDKPHQ�VLQG�GLHVH�
(IIHNWH�HU]LHOEDU"�'DV�6HPLQDU�JLEW�SUDNWLVFKH�$QW�
ZRUWHQ�� ZLH� VLFK� 5HLIHQGUXFN�� *HUlWHHLQVWHOOXQJ��
%DOODVWLHUXQJ� XQG� *36-JHVWHXHUWH� /HQNV\VWHPH�
SRVLWLY�DXI�%RGHQ�XQG�%HWULHEVPLWWHOHLQVDW]�DXVZLU�
NHQ� 
 

7HUPLQ��)U������0lU]����� 
2UW��������*HPHLQGH]HQWUXP�+RIVWlWWHQ 
=HLW���������ELV����8KU 
 

3URJUDPP� 
Ŷ ��ELV�������8KU��-�%RGHQEHDUEHLWXQJ�VWHX�

HUW�(UWUDJ�LQ�=HLWHQ�GHV�.OLPDZDQGHOV��'U��
.DUO�0D\HU��/DQGZLUWVFKDIWVNDPPHU�6WPN 

Ŷ �����ELV������8KU�-�2SWLPDOH�3IOXJHLQVWHO�
OXQJ��0HKU�DOV�JHUDGH�)XUFKHQ��3IOXJZHOW�
PHLVWHU�%HUQKDUG�$OWPDQQ 

Ŷ �����ELV�������8KU�-�(QHUJLHHLQVSDUXQJV�
SRWHQ]LDOH�DP�7UDNWRU��,QJ��&KULVWRSK�:RO�
IHVEHUJHU��/DQGZLUWVFKDIWVNDPPHU�1g 

Ŷ ������ELV�������8KU�-�(IIL]LHQ]VWHLJHUXQJ�
GXUFK�ULFKWLJH�5HLIHQZDKO��,QJ��5REHUW�'L�
HP��%LOGXQJVZHUNVWDWW�0ROG 

Ŷ ������ELV�������8KU�-�(LQVSDUXQJVSRWHQ]L�
DOH�LQ�GHU�%RGHQEHDUEHLWXQJ��,QJ��&KULV�
WRSK�%HUQGO��%LOGXQJVZHUNVWDWW�0ROG 

Ŷ ������ELV�������8KU�-�3UHFLVLRQ�)DUPLQJ�
PLW�0DVFKLQHQULQJ�57.-6LJQDO��3DWULFN�
0RQVFKHLQ��0DVFKLQHQULQJ�6WHLHUPDUN 

Ŷ ������ELV�������8KU�-�0LWWDJVSDXVH 

Ŷ ������ELV����8KU�-�3UD[LV�DP�)HOG�PLW�
Ä6WDWLRQHQEHWULHE³ 

��������-�=XJNUDIWRSWLPLHUXQJ�GXUFK�5HLIHQGUXFN 
����������XQG�%DOODVWLHUXQJ 
��������-�3IOXJHLQVWHOOXQJ�YRP�:HOWPHLVWHU 
��������-�*36-3DUDOOHOIDKUV\VWHP�XQG�57.-6LJQDO 
 

$QPHOGXQJ�ELV�VSlWHVWHQV�����0lU]������LQ�GHU�
/.�6WHLHUPDUN��7HO�����������-�����RGHU� 
H-PDLO��WDQMD�VRODU#ON-VWPN�DW 
 

'LH�7HLOQDKPH�LVW�NRVWHQORV�����(XUR�%HDUEHLWXQJV�
JHE�KU�EHL�1LFKWDQPHOGXQJ�� 

0D�QDKPHQ� ]XU� 9HUPLQGHUXQJ� GHU�
%RGHQHURVLRQ� P�VVHQ� DE� ���������
HLQJHKDOWHQ�ZHUGHQ 
 
-HGHU�/DQGZLUW�GHU�)|UGHUXQJHQ��'LUHNW]DK-
OXQJHQ��g38/��$XVJOHLFKV]XODJH�«��EHDQWUDJW��
PXVV�DXFK�GLH�*/g=-0LQGHVWVWDQGDUGV�HUI�O�
OHQ��XP�GHQ�ÄJXWHQ�ODQGZLUWVFKDIWOLFKHQ�XQG�
|NRORJLVFKHQ�=XVWDQG³�DXI�VHLQHP�%HWULHE�]X�
HUKDOWHQ��'LHVH�*/g=-%HVWLPPXQJHQ�ZXUGHQ�
QHX��EHUDUEHLWHW�XQG�HUJlQ]W��ZHLO�GLH�(8�DP�
/DQG�gVWHUUHLFK�.ULWLN�JH�EW�KDW��GDVV�+LHU]X�
ODQGH�]X�ZHQLJ�JHJHQ�GLH�%RGHQHURVLRQ�XQWHU�
QRPPHQ�Z�UGH�� 
 
%LVKHU�XQG�DXFK�ZHLWHUKLQ�JLOW� 
(LQH�%RGHQEHDUEHLWXQJ�DXI�JHIURUHQHQ�%|�
GHQ��DXI�ZDVVHUJHVlWWLJWHQ�RGHU��EHU�
VFKZHPPWHQ�%|GHQ�VRZLH�DXI�VFKQHHEH�
GHFNWHQ�%|GHQ�LVW�YHUERWHQ� 
 
$E�GHP����-lQQHU������JLOW�]XVlW]OLFK� 
:HUGHQ�DXI�HLQHP�6FKODJ�.XOWXUHQ�PLW�EHVRQ�
GHUV�VSlWHU�-XJHQGHQWZLFNOXQJ��0DLV��gON�UELV��
6RMDERKQH�5�EH��.DUWRIIHO��6RQQHQEOXPHQ�
XQG�)HOGJHP�VH��DQJHEDXW�XQG�WUHIIHQ�I�U�
GLHVHQ�GLH�IROJHQGHQ���3XQNWH�]X� 
 
�� PHKU�DOV�GLH�+lOIWH�GHV�6FKODJHV�KDW��EHU� 
 �����+DQJQHLJXQJ� 
��� GHU�XQWHUH�5DQG�GHV�6FKODJHV�LVW�EUHLWHU�
 DOV�����0HWHU 
�� GHU�6FKODJ�LVW��EHU�����KD�JUR� 
 
VR�LVW�HLQH�GHU�IROJHQGHQ�0D�QDKPHQ�HLQ]X�
KDOWHQ� 
 
D� 'LH�$FNHUIOlFKH�LVW�GXUFK�4XHUVWUHLIHQ�

VDDW��4XHUJUlEHQ�PLW�ERGHQEHGHFNHQGHP�
%HZXFKV�RGHU�VRQVWLJHQ�JOHLFKZHUWLJHQ�
0D�QDKPHQ�VR�LQ�7HLOVW�FNH�]X�XQWHUJOLH�
GHUQ��GDVV�HLQH�$EVFKZHPPXQJ�GHV�%R�
GHQV�YHUPLHGHQ�ZLUG��RGHU 

E� DP�XQWHUHQ�5DQG�GHU�I�U�GLH�YRUJHQDQQWHQ�
.XOWXUHQ�JHQXW]WHQ�$FNHUIOlFKH�LVW�HLQ�
PLQGHVWHQV���P�EUHLWHU�6WUHLIHQ�PLW�ERGHQ�
EHGHFNHQGHP�%HZXFKV�DQ]XOHJHQ��RGHU� 

F� GHU�$QEDX�KDW�TXHU�]XP�+DQJ�]X�HUIROJHQ�
RGHU� 

G� GHU�$QEDX�KDW�PLW�DEVFKZHPPXQJVKHP�
PHQGHQ�$QEDXYHUIDKUHQ��6FKOLW]-��0XOFK-�
RGHU�'LUHNWVDDW��]X�HUIROJHQ�� 
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'LH�%RGHQHURVLRQ�LVW�HLQ�EULVDQWHV�7KHPD��ZHLO�
bQGHUXQJHQ�LQ�GHU�)OlFKHQEHZLUWVFKDIWXQJ�VR�
ZLH�GLH�=XQDKPH�YRQ�6WDUNUHJHQHUHLJQLVVHQ��
EHGLQJW�GXUFK�GHQ�.OLPDZDQGHO��GLH�3UREOHPD�
WLN�YHUVFKlUIW�KDEHQ���-HGHU�/DQGZLUW�GHU�$FNHU�
IOlFKHQ�DP�+DQJ�EHZLUWVFKDIWHW��PXVV�DXFK�DQ�
GHQ�%RGHQVFKXW]�GHQNHQ�XQG�YRUEHXJHQG�KDQ�
GHOQ��GDPLW�GHU�QlKUVWRII-�XQG�KXPXVUHLFKH�
2EHUERGHQ�]XVDPPHQ�PLW�'�QJH-�XQG�3IODQ�
]HQVFKXW]PLWWHOQ�QLFKW�LQ�GLH�*UlEHQ�XQG�%lFKH�
JHVFKZHPPW�ZLUG�RGHU�6WUD�HQ�XQG�SULYDWH�
*UXQGVW�FNH�YHUVFKPXW]W� 
 
0HKUMlKULJH�9HUVXFKH�GHU�/DQGZLUWVFKDIWVNDP�
PHU�KDEHQ�JH]HLJW��GDVV�GXUFK�GLH�8PVWHOOXQJ�
DXI�0XOFKVDDW�GHU�%RGHQDEWUDJ�GHXWOLFK�UHGX�
]LHUW�ZHUGHQ�NDQQ��'LHVH�$QEDXWHFKQLN�LVW�DXFK�
I�U�GLH�PHLVWHQ�%HWULHEH�OHLFKW�XP]XVHW]HQ�XQG�
OLHIHUW�HEHQVR�VWDELOH�(UWUlJH��%HL�GHU�0XOFKVDDW�
ZLUG�QDFK�GHU�9RUIUXFKW�HLQH�=ZLVFKHQIUXFKW�DQ�
JHEDXW��'LHVH�ZLUG�MHGRFK�LP�)U�KMDKU�QLFKW�PLW�
GHP�3IOXJ�XPJHEURFKHQ��VRQGHUQ�PHLVW�PLW�
6FKHLEHQHJJHQ�RGHU�OHLFKWHQ�*UXEEHUQ�VHLFKW�
LQ�GHQ�%RGHQ�HLQJHPLVFKW�� 

(LQ�7HLO�GHU�3IODQ]HQUHVWH�EOHLEW�GDEHL�DXI�GHU�
2EHUIOlFKH�OLHJHQ��ZREHL�GLHVH�GHQ�%RGHQ�]X�
PLQG�������EHGHFNHQ�VROOWHQ��XP�HLQHQ�DXVUHL�
FKHQGHQ�6FKXW]�JHJHQ�6WDUNUHJHQ�ELHWHQ�]X�
N|QQHQ��%HL�.|UQHUPDLV�DOV�9RUIUXFKW�NDQQ�
DXFK�GDV�0DLVVWURK�I�U�HLQH�0XOFKVDDW�KHUDQ�
JH]RJHQ�ZHUGHQ��LQGHP�I�U�GLH�*UXQGERGHQEH�
DUEHLWXQJ�HLQ�*UXEEHU�XQG�QLFKW�HLQ�3IOXJ�HLQJH�
VHW]W�ZLUG��+LHU�ZLUG�HPSIRKOHQ�GDV�0DLVVWURK�
JXW�]X�KlFNVHOQ�XQG�*UXEEHU�PLW�VFKPDOHQ�
6FKDUHQ�XQG�HQJHP�6WULFKDEVWDQG�]X�YHUZHQ�
GHQ��GDPLW�GHU�%RGHQ�P|JOLFKVW�JOHLFKPl�LJ�WLHI�
EHDUEHLWHW�ZLUG�� 

 
 
 
 
 
 
 
 
 
 
 

'LH� 8QWHUJOLHGHUXQJ� GHU� $FNHUIOlFKH� PLWWHOV�
4XHUVWUHLIHQVDDW� YHUPLQGHUW� HLQHQ� ZLFKWLJHQ�
(URVLRQVIDNWRU�� QlPOLFK� GLH� 6FKODJOlQJH�� $XI�
N�U]HUHQ� +lQJHQ� ELOGHW� GDV� DEIOLH�HQGH�:DV�
VHU��PHKU�NHLQHQ�VR�JUR�HQ�0DVVHQIOXVV�DXV� 
 
 
 
 
 
 
 
 
 
 
 
 
:LUG�DP�XQWHUHQ�5DQG�GHU�$FNHUIOlFKH�HLQ�EUHL�
WHU�6WUHLIHQ�GDXHUKDIW�EHJU�QW�� NDQQ�GLHVHU�%R�
GHQWHLOH�� GLH� GHU� 2EHUIOlFKHQDEIOXVV� PLWI�KUW��
]XU�FNKDOWHQ�� 'HU� EHJU�QWH� E]Z�� EHSIODQ]WH�
6WUHLIHQ� ]XU� (URVLRQVPLQGHUXQJ� PXVV� DXI�
GHU� $FNHUIOlFKH� VHLQ�� DXI� GHU� HLQH� $EKLO�
IHPD�QDKPH� JHVHW]W� ZHUGHQ� PXVV��(LQ� XQWHQ�
DQJUHQ]HQGHV� *U�QODQG� ZLUG� QLFKW� DN]HS�
WLHUW� 

 
 
 
 
 
 
 
 
 
 
 

(UIROJW� GHU� $QEDX� XQG� GLH� %RGHQEHDUEHLWXQJ�
TXHU� ]XU� )DOOOLQLH� GHV� +DQJHV�� HQWVWHKHQ�
GDGXUFK�4XHUULQQHQ�GLH�GHQ�2EHUIOlFKHQDEIOXVV�
YHUODQJVDPHQ�� 
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'LH�+DQJQHLJXQJHQ�GHU�EHZLUWVFKDIWHWHQ�)Ol�
FKHQ�NDQQ�PDQ�XQWHU�ZZZ�HDPD�DW�LP�,19(.�
26-*,6�DEUXIHQ��(LQ�0HUNEODWW�PLW�JHQDXHQ�
+LQZHLVHQ�GLHVHV�9RUJDQJHV�LVW�LQ�GHU�%H]LUNV�
NDPPHU�HUKlOWOLFK� 
 
$FKWXQJ�� $XV� =HLWJU�QGHQ� LVW� HV� LP� =XJH� GHU�
0HKUIDFKDQWUDJVVWHOOXQJ� QLFKW� P|JOLFK�� GLHVH�
+DQJIOlFKHQDEIUDJH� GXUFK]XI�KUHQ�� -HGHU�
PXVV�VHOEVW�HUXLHUHQ��DXI�ZHOFKHQ�6FKOlJHQ�HU�
HLQH� GHU� REHQ� JHQDQQWHQ� HURVLRQVPLQGHUQGHQ�
0D�QDKPHQ�]X�VHW]HQ�KDW� 
 

'LSO�-,QJ��0DULD-/XLVH�6FKO|JO 
 
 
%RGHQXQWHUVXFKXQJ�LP�*U�QODQG  
  
1LFKW�QXU�LP�)HOGIXWWHUEDX�RGHU�EHL�1HXDQODJHQ�
YRQ� *U�QODQG�� VRQGHUQ� DXFK� LP� EHVWHKHQGHQ�
'DXHUJU�QODQG� LVW� HV� VLQQYROO� E]Z�� QRWZHQGLJ��
DOOH� YLHU� ELV� VHFKV� -DKUH� GHQ� 1lKUVWRIIJHKDOW�
LKUHV�%RGHQV�]X��EHUSU�IHQ� 
:DV��EHU�GHQ�%RGHQ�GXUFK�GDV�*UXQGIXWWHU�YRQ�
:LHVHQ�XQG�:HLGHQ�GHQ�7LHUHQ�DQ��1lKUVWRIIHQ�
]XU� 9HUI�JXQJ� VWHKW�� PXVV� QLFKW� LQ� )RUP� YRQ�
0LQHUDOVWRIIPLVFKXQJHQ�]XJHNDXIW�ZHUGHQ� 
(LQH� %RGHQXQWHUVXFKXQJ� JLEW� $XVNXQIW� �EHU�
GHQ� DNWXHOOHQ� 1lKUVWRII]XVWDQG� GHV� %RGHQV��
VHW]W� DEHU� HLQH� VRUJIlOWLJH� %RGHQSUREHQDKPH�
YRUDXV��(LQH�H[DNWH�1lKUVWRIIDQDO\VH� LP�/DERU�
EULQJW�HLQ�DXVVDJHNUlIWLJHV�(UJHEQLV��GDPLW�HLQH�
NXOWXUDUWHQVSH]LILVFKH� '�QJHHPSIHKOXQJ� HUIRO�
JHQ�NDQQ��        

$NWLRQ�GHU�/DQGHVNDPPHU�XQG�%H]LUNVNDP�
PHUQ�LP�)U�KMDKU������ 
 
9RQ� ���� 0lU]� ELV� ���� $SULO� ����� ELHWHW� GLH�
$EWHLOXQJ�3IODQ]HQEDX� LQ�=XVDPPHQDUEHLW�PLW�
GHQ� %H]LUNVNDPPHUQ� ZLHGHU� GLH� 0|JOLFKNHLW��
%RGHQSUREHQ�PLW� 6FKZHUSXQNW� DXI� GDV� *U�Q�
ODQG�YHUJ�QVWLJW�XQWHUVXFKHQ�]X�ODVVHQ� 
 
bKQOLFK�ZLH�EHL�GHU�9RUVRUJHXQWHUVXFKXQJ�VROO�
GLHVH� DXFK� GDQQ� GXUFKJHI�KUW� ZHUGHQ�� ZHQQ�
PDQ�GDV�*HI�KO�KDW��GDVV�DOOHV�LQ�2UGQXQJ�LVW��
8QDEKlQJLJ� YRQ� GHU� :LUWVFKDIWVZHLVH� HLQHV�
%HWULHEHV��YRQ�GHQ�YHUZHQGHWHQ�'�QJHUQ��YRQ�
)|UGHUXQJVYRUDXVVHW]XQJHQ� LVW� GLH� %RGHQXQ�
WHUVXFKXQJ� HLQH� IDFKOLFKH� 1RWZHQGLJNHLW�� GLH�
]XU� UHJHOPl�LJHQ� 1lKUVWRIINRQWUROOH� XQG� *H�
VXQGHUKDOWXQJ�XQVHUHU�%|GHQ�GLHQW� 
 
,QWHUHVVLHUWH�/DQGZLUWH�HUKDOWHQ�LQ�LKUHU�%H�
]LUNVNDPPHU�GLH�GD]X�QRWZHQGLJHQ�8QWHUOD�
JHQ� 
 
Ŷ $XIWUDJVIRUPXODU� XQG� (UOlXWHUXQJHQ� ]XU�

%RGHQXQWHUVXFKXQJ� 
Ŷ /DVWVFKULIW�� 
Ŷ %RGHQERKUHU�XQG�3UREHQVDFNHUO 
 
'HU� DXVJHI�OOWH� $XIWUDJ� ]XU� %RGHQXQWHUVX�
FKXQJ� XQG� JHZ�QVFKWHQ� '�QJHSODQHUVWHOOXQJ�
LVW�PLW�GHQ�%RGHQSUREHQ�XQG�GHQ�XQWHUVFKULH�
EHQHQ� /DVWVFKULIWHQ� ELV� VSlWHVWHQV� ���� $SULO�
ZLHGHU�GRUW�DE]XJHEHQ� 
 
%HL�GLHVHU�$NWLRQ�JHZlKUW�GDV�5HIHUDW�%RGHQ-�
XQG� 3IODQ]HQDQDO\WLN� �$��� /DQG� 6WHLHUPDUN��
I�U� GLH� %RGHQXQWHUVXFKXQJ� HLQHQ� 5DEDWW� YRQ�
������'LH�'�QJHSODQHUVWHOOXQJ�GXUFK�GLH�/DQ�
GHVNDPPHU� I�U� /DQG-� XQG� )RUVWZLUWVFKDIW� LVW�
XP�������DXI������¼�SUR�6FKODJ�UHGX]LHUW� 
(LQH�*UXQGXQWHUVXFKXQJ��3KRVSKRU��.DOLXP�
XQG�S+-:HUW��LP�*U�QODQG�NRVWHW�LQ�GHU�$NWLRQ�
������¼�PLW�'�QJHSODQ��HLQH�HUZHLWHUWH�8QWHU�
VXFKXQJ�PLW�0DJQHVLXP�XQG�.XSIHU�������¼�� 
 
'LH�3U�IEHULFKWH�GHU�%RGHQXQWHUVXFKXQJ�XQG�
GLH�'�QJHSOlQH�]X�GLHVHU�$NWLRQ�ZHUGHQ�ELV�
]XU�]ZHLWHQ�-XQLKlOIWH�IHUWLJ�JHVWHOOW�XQG�MHGHP�
7HLOQHKPHU�JHJHQ�9HUVDQGNRVWHQ�YRQ������¼�
]XJHVDQGW� 
 
 

������������������,QJ��-RVHI�+HUND��5HIHUHQW�I�U�'�QJXQJ 
$EWHLOXQJ�3IODQ]HQEDX 

4XHOOH���*U�QODQG�6SH]LDO��������� 
%HGHXWXQJ�XQG�1XW]HQ�GHU�%RGHQXQWHUVXFKXQJ�LP�
*U�QODQG�XQG�)HOGIXWWHU ����������������)RWRV��3|WVFK 
 
$XI� MHGHU� DXVJHZlKOWHQ� )OlFKH� VROOHQ� PLQGHVWHQV� ���
(LQ]HOSUREHQ�JH]RJHQ�XQG�LQ�HLQHP�VDXEHUHQ�(LPHU�]X�
HLQHU�0LVFKSUREH�YHUHLQLJW�ZHUGHQ� 
 
)�U� GLH� %HSUREXQJ� YRQ� *U�QODQGIOlFKHQ� HLJQHQ� VLFK�
EHVRQGHUV�6FK�VVHUOERKUHU� 
(LQVWLFKWLHIH���FP 
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Ä6DDWEDXYHUHLQ�+DUWEHUJ-)�UVWHQIHOG³�
IHLHUW���-MlKULJHV�%HVWHKHQ 
 
,P�-DKU������IHLHUW�GLH�9HUHLQLJXQJ�GHU�6DDW�
JXWHU]HXJHU�GHU�%H]LUNH�+DUWEHUJ-)�UVWHQIHOG�
LKU���-MlKULJHV�%HVWDQGVMXELOlXP��(LQH�9HUHLQL�
JXQJ��GLH�PLW�8QWHUVW�W]XQJ�GHU�/DQGZLUW�
VFKDIWVNDPPHU�YRQ�HQJDJLHUWHQ�/DQGZLUWHQ�LQ�
GHU�1DFKNULHJV]HLW�JHJU�QGHW�ZXUGH��XP��EHU�
GLH�%HUHLWVWHOOXQJ�YRQ�KRFKZHUWLJHP�6DDWJXW�
GLH�9HUVRUJXQJ�GHU�%HY|ONHUXQJ�PLW�1DKUXQJV�
PLWWHOQ�JHZlKUOHLVWHQ�]X�N|QQHQ�� 
 
9RQ�GDPDOV�ELV�KHXWH�LVW�HV�GDV�HUNOlUWH�=LHO�GHU�
6DDWJXWHU]HXJHU�GLHVHU�5HJLRQ�JHEOLHEHQ��
VWDQGRUWDQJHSDVVWHV�6DDWJXW�LQ�EHVWHU�4XDOLWlW�
XQG�JUR�HU�6RUWHQYLHOIDOW�]X�SURGX]LHUHQ�� 
 
'HU�9HU]LFKW�DXI�JHQWHFKQLVFK�YHUlQGHUWH�6RU�
WHQ�EULQJW�QHEHQ�GHU�)|UGHUXQJ�GHU�5HJLRQDOLWlW�
LQ�GHU�9HUPDUNWXQJ�:HWWEHZHUEVYRUWHLOH�� 
 
-lKUOLFK�ZHUGHQ�LP�9HUHLQVJHELHW�FD������ELV�
����KD�6DDWJXW�SURGX]LHUW��ZREHL�GLH�6FKZHU�
SXQNWH�LQ�GHU�*HWUHLGH-��.DUWRIIHO-�XQG�6RMDERK�
QHQYHUPHKUXQJ�OLHJHQ�� 
 
 

,Q�GHQ�����HU�-DKUHQ�XPIDVVWH�GLH�6DDWPDLV�
SURGXNWLRQ�PLW�MlKUOLFK�����ELV�����KD�HLQ�EH�
WUlFKWOLFKHV�$XVPD����9RQ������ELV������KDW�
VLFK�DOV�ZHLWHUH�+DXSWNXOWXU�GLH�3URGXNWLRQ�YRQ�
gON�UELVVDDWJXW�GD]XJHVHOOW��'LH�6DDWPDLV-�
XQG�gON�UELVSURGXNWLRQ�ZXUGH��DXIJUXQG�GHU�
6FKZLHULJNHLW�QRFK�LVROLHUWH�)OlFKHQ�]X�ILQGHQ��
VWHWLJ�UHGX]LHUW�XQG�LVW�LQ]ZLVFKHQ�JDQ]�DXVJH�
ODXIHQ� 
 
,P�-DKU������ZXUGHQ�LQ�+DUWEHUJ-)�UVWHQIHOG�
DXI�����KD�*HWUHLGH-��DXI����KD�.DUWRIIHO-�XQG�
DXI�����KD�6RMDERKQHQVDDWJXW�HU]HXJW��$XFK�
$FNHUERKQHQ��:LQWHUUDSV�XQG�*UlVHU�ZHUGHQ�
YRQ�GHQ����0LWJOLHGHUQ�YHUPHKUW� 
 
,Q�GHU�&KURQLN�GHU�9HUHLQLJXQJ�GHU�6DDWJXWHU�
]HXJHU�+DUWEHUJ-)�UVWHQIHOG��GLH�DQOlVVOLFK�
GHV���-MlKULJHQ�%HVWHKHQV�YRQ�GHU�*HVFKlIWV�
I�KUHULQ�'LSO�-,QJ��0DULD-/XLVH�6FKO|JO�YRUJH�
VWHOOW�ZXUGH��VSLHJHOW�VLFK�GHU�HQRUPH�)RUW�
VFKULWW�ZLHGHU��GHU�LP�$FNHUEDX�LQ�GHU�3URGXNWL�
RQVWHFKQLN�XQG�LP�(UWUDJVQLYHDX�YRQ�GHQ�$XI�
EDXMDKUHQ�QDFK�GHP�]ZHLWHQ�:HOWNULHJ�ELV�
KHXWH�VWDWWJHIXQGHQ�KDW�� 
 

'LSO�-,QJ��0DULD-/XLVH�6FKO|JO 

9RUVWDQG�XQG�(KUHQJlVWH�EHL�)HVWYHUVDPPOXQJ�DQOlVVOLFK�GHV���MlKULJHQ�%HVWHKHQV 

���7UDWWQHU 
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)RUVWZLUWVFKDIW 

5LVLNR�6FKDGKRO]DXIDUEHLWXQJ 
 
$XIJUXQG� GHU� 8Q�EHUVLFKWOLFKNHLW� XQG�
VFKOHFKWHQ� %HJHKEDUNHLW� GHV� *HOlQGHV�
GXUFK��EHUHLQDQGHUOLHJHQGH�RGHU� VFKLHIVWH�
KHQGH� %lXPH�� YHUVSDQQWH� XQG� JHEURFKHQH�
6WlPPH�DEHU�DXFK�DXVJHULVVHQH�:XU]HOEDO�
OHQ�LVW�HV�EHVRQGHUV�ZLFKWLJ��GLH�*HIDKUHQVL�
WXDWLRQHQ� UHFKW]HLWLJ� ]X� HUNHQQHQ� XQG� GLH�
HUIRUGHUOLFKHQ� 0D�QDKPHQ� I�U� HLQ� VLFKHUHV�
$XIDUEHLWHQ�]X�WUHIIHQ� 
 
9RUUDQJLJ�YRU�DOOHQ�|NRQRPLVFKHQ�XQG�|NRORJL�
VFKHQ� hEHUOHJXQJHQ� LVW� GDV� PHQVFKOLFKH� /H�
EHQ��6WXUPNDWDVWURSKHQ�HUHLJQHQ�VLFK�QXQ�IDVW�
VFKRQ� MlKUOLFK� XQG� OHLGHU� VLQG� GDEHL� YLHOH� 7R�
GHVRSIHU� ]X� EHNODJHQ�� ]DKOUHLFKH� 8QIlOOH� PLW�
VFKZHUHQ�9HUOHW]XQJHQ�I�OOHQ�GLH�7DJHVSUHVVH��
Ä=ZHL� 6FKZHUYHUOHW]WH� EHL� 8QIlOOHQ� LP�:DOG�³��
Ä%HL�)RUVWDUEHLWHQ�YRQ�HLQHP�6WDPP��EHUUROOW�³��
Ä%DXHU� ZXUGH� W|GOLFK� YHUOHW]W�³� 6LWXDWLRQHQ� YRU�
2UW�VLQG�JHQDXHVWHQV�]X�EHXUWHLOHQ��3UREOHPO|�
VXQJHQ� VLQG� LP� 'HWDLO� ]X� �EHUOHJHQ� XQG� HUVW�
GDQQ�GDUI� GLH�$UEHLW� DXVJHI�KUW�ZHUGHQ��ZREHL�
GLH�]XP�(LQVDW]�NRPPHQGHQ�3HUVRQHQ�GLH�ULFK�
WLJH�XQG�VLFKHUH�6FKQHLGH-�XQG�)lOOWHFKQLN�EH�
KHUUVFKHQ�P�VVHQ� 
 
8P� GDV� 8QIDOOJHVFKHKHQ� P|JOLFKVW� JHULQJ� ]X�
KDOWHQ�� VROOWHQ� )OlFKHQZ�UIH� ]XHUVW� PDVFKLQHOO�
HQW]HUUW�XQG�GDQDFK�DXIJHDUEHLWHW�ZHUGHQ��8Q�
EHGLQJW�YRQ�GHU�:LQGVHLWH�KHU�GLH�$XIDUEHLWXQJ�
EHJLQQHQ�XQG�GLH�$UEHLWVULFKWXQJ�LQ�)DOOULFKWXQJ�
GHU�%lXPH�IRUWVHW]HQ��%HL�JHVSDQQWHP�+RO]�LVW�
GLH�:DKO�GHV�VLFKHUHQ�6WDQGSODW]HV�XQG�HLQHV�
IUHLHQ� )OXFKWZHJHV� ]X� EHDFKWHQ�� GD� HV� GXUFK�
VHLWOLFKHV�$XVVFKODJHQ� GHV�+RO]HV� LPPHU�ZLH�
GHU� ]X� VFKZHUHQ� 9HUOHW]XQJHQ� NRPPW�� 'LH�
6FKQLWWI�KUXQJ�EHJLQQW�LPPHU�DQ�GHU�'UXFNVHLWH�
XP� HLQ� (LQNOHPPHQ� GHU� 0RWRUVlJH� ]X� YHUKLQ�
GHUQ�� 9RU� DOOHP� GHU� 6WRFNWUHQQVFKQLWW� EHL� HQW�
ZXU]HOWHQ�RGHU�KlQJHQJHEOLHEHQHQ�%lXPHQ�LVW�
PLW�EHVRQGHUHU�9RUVLFKW�GXUFK]XI�KUHQ��:XU]HO�
EDOOHQ�P�VVHQ� EHLP�7UHQQVFKQLWW� JHJHQ�hEHU�
NLSSHQ� JHVLFKHUW� VHLQ�� %HL� VFKLHIVWHKHQGHQ�
%lXPHQ� LVW� HLQH� VSH]LHOOH� )lOOWHFKQLN� HUIRUGHU�
OLFK�� GDPLW� GHU� 6WDPP� QLFKW� DXIUHL�W�� 'HU� .UR�
QHQWHLO� YRQ� JHNQLFNWHQ� XQG� JHEURFKHQHQ� %lX�
PHQ� VROOWH� ]XHUVW�PLW� HLQHP� 6HLO]XJ� QLHGHUJH�
]RJHQ�ZHUGHQ��1LFKW�]X�YHUQDFKOlVVLJHQ�LVW�GD�
EHL� GLH� *HIDKU� GXUFK� KHUDEIDOOHQGH� $VW-� XQG�

%DXPWHLOH�� :HQQ� P|JOLFK�� LVW� GHU� (LQVDW]� YRQ�
9ROOHUQWHPDVFKLQHQ� RGHU� 6HLOEULQJXQJVJHUlWHQ�
]X�EHU�FNVLFKWLJHQ� 
 
 
'LH�ZLFKWLJVWHQ�9HUKDOWHQVUHJHOQ�]XP�VLFKH�
UHQ�$XIDUEHLWHQ�YRQ�6FKDGKRO]� 
 

Ŷ $UEHLWVHLQVDW]�SODQHQ��hEHUEOLFN�YHUVFKDI�
IHQ��5HWWXQJVNHWWH� RUJDQLVLHUHQ� XQG�(UVWH�
-�+LOIH�-�$XVU�VWXQJ�EHUHLWKDOWHQ� 

Ŷ 0DVFKLQHQHLQVDW]� �]%� +DUYHVWHU�� %DJJHU��
6HLOEULQJXQJVDQODJHQ�� GHU� 0RWRUVlJHQDU�
EHLW�YRU]LHKHQ� 

Ŷ 6LFKHUKHLWVWHFKQLVFK� HLQZDQGIUHLH� 0RWRU�
VlJHQ�� :HUN]HXJH� XQG� $UEHLWVPLWWHO� YHU�
ZHQGHQ� 

Ŷ 1LH� DOOHLQH� DUEHLWHQ�� �EHUEHWULHEOLFK� ]X�
VDPPHQDUEHLWHQ�� 6LFKHUKHLWVDEVWlQGH�
XQG� *HIDKUHQEHUHLFKH� JHQDX� GHILQLHUHQ�
XQG�HLQKDOWHQ� 

Ŷ 6LFKHUHQ� 6WDQGSODW]� XQG� KLQGHUQLVIUHLHQ�
)OXFKWZHJ�DXVZlKOHQ� 

Ŷ .HQQWQLV� �EHU� GLH� *UXQGUHJHOQ� HLQHU� VL�
FKHUHQ� 0RWRUVlJHQ� 6FKQHLGH-� XQG� )lOO�
WHFKQLN� 

Ŷ .RQVHTXHQWHV� 9HUZHQGHQ� GHU� YROOVWlQGL�
JHQ�)RUVWDUEHLWHUVFKXW]DXVU�VWXQJ� 

Ŷ 6SDQQXQJVYHUKlOWQLVVH� GHU� GXUFKHLQDQ�
GHUOLHJHQGHQ�6WlPPH�EHDFKWHQ� 

Ŷ %lXPH� QDFK� 6WRFNWUHQQVFKQLWWHQ� HQW]HU�
UHQ� XQG� DX�HUKDOE� GHU� *HIDKUHQEHUHLFKH�
DXIDUEHLWHQ� 

Ŷ 6SH]LHOOH� )lOOWHFKQLN� EHL� $XIKlQJHU� RGHU�
VFKLHIVWHKHQGHQ� %lXPHQ� �]%� 9RUKlQJHU�
VFKQLWW��DQZHQGHQ� 

Ŷ :XU]HOEDOOHQ� JHJHQ� hEHUNLSSHQ� VLFKHUQ�
�]%�PLW�6HLO�RGHU�6WDPPVW�FN�EHODVVHQ�� 

 
    'LSO�-,QJ��5DLQHU�*UXEHOQLN 

2(�6LFKHUKHLWVEHUDWXQJ��5E�6WHLHUPDUN 
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+RO]PDUNW 
 
7URW]�GHU�WLHIZLQWHUOLFKHQ�9HUKlOWQLVVH�LQ�GHQ�
*HELUJVUHYLHUHQ�GHU�2EHUVWHLHUPDUN��:HVW|VW�
HUUHLFK�XQG�LQ�2EHUNlUQWHQ�VLQ�GLH�6lJHZHUNH�
VHKU�JXW�PLW�6lJHUXQGKRO]�YHUVRUJW�� 
 
1DFK�ZLH�YRU�GU�FNHQ�0HQJHQ�DXV�GHQ�6FKDG�
KRO]JHELHWHQ�DXI�GHQ�0DUNW��'HU�6FKQLWWKRO]DE�
VDW]�LVW�QDFK�ZLH�YRU�DXI�HLQHP�VHKU�KRKHQ�1L�
YHDX��GLH�QDFKIUDJH�EHJLQQW�VLFK�DEHU�EHUHLWV�
DE]XVFKZlFKHQ�XQG�DXFK�GLH�6FKQLWWKRO]SUHLVH�
VLQG�XQWHU�'UXFN�JHUDWHQ� 
 
'DV�hEHUDQJHERW�DQ�)LFKWHQVFKDGKRO]�YHU�
GUlQJW�GLH�.LHIHU�YRP�0DUNW��6R�GDUI�DE�GHP�
]ZHLWHQ�4XDUWDO��QDFK�<EEV��DXFK�DP�6WDQGRUW�
6W��/HRQKDUG�NHLQH�.LHIHU�PHKU�DQJHOLHIHUW�ZHU�
GHQ��6WlUNHUH���0HWHU�DXVJHIRUPWH�.LHIHUQEOR�
FKH�N|QQHQ�]XIULHGHQVWHOOHQG�YHUPDUNWHW�ZHU�
GHQ� 
 
%HL�/lUFKH�XQG�(LFKH�KDEHQ�ZLU�EHL�VHKU�JXWHQ�
3UHLVHQ�HLQH�VWDUNH�1DFKIUDJH��DXFK�GLH�%XFKH�
XQG�(VFKH�N|QQHQ�SUREOHPORV�YHUPDUNWHW�ZHU�
GHQ� 
 
%HL�6FKOHLI–�XQG�)DVHUKRO]�OlXIW�GLH�+RO]DEIXKU�
SODQPl�LJ��%HLP�KDUWHQ�%UHQQKRO]�KDEHQ�VLFK�
GLH�1DFKIUDJH�XQG�SUHLVH�VS�UEDU�YHUEHVVHUW� 
 
8P�GHQ��EHUYROOHQ�PDUNW�]X�HQWODVWHQ�HPSIHK�
OHQ�ZLU�GLH�(QGQXW]XQJ�ZHLWJHKHQG�HLQ]XVWHOOHQ�
XQG�GLH�+RO]HUQWH�DXI�VFKZDFKH�(UVWGXUFKIRUV�
WXQJHQ�]X�NRQ]HQWULHUHQ��'LH�$XIDUEHLWXQJ�YRQ�
6FKDGKRO]�KDW�9RUUDQJ�XQG�VROOWH�MHW]W�(UOHGLJW�
ZHUGHQ� 

 
 

 
 

:HUWKRO]VXEPLVVLRQ����� 

 
%HVRQGHUV�JXWH�1DFKIUDJH�KHUUVFKWH�EHL�GHU�
GLHVMlKULJHQ�:HUWKRO]VXEPLVVLRQ�ZLHGHUXP�
QDFK�(LFKH��GHU�7UHQGEDXPDUW�GHU�OHW]WHQ�-DK�
UH��'HQ�K|FKVWHQ�SUHLV�HU]LHOWH�HLQ�5LHJHODKRUQ�
PLW�������¼�LQ�2EHU|VWHUUHLFK��'DV�]HLJW��GDVV�
]XPLQGHVW�GLH�VHKU�JXWHQ�4XDOLWlWHQ�EHLP�
$KRUQ�ZLHGHU�LP�.RPPHQ�VLQG��1DFKJHJHEHQ�
LP�9HUJOHLFK�]XP�9RUMDKU�KDEHQ�(VFKH��8OPH�
XQG�GLH�/lUFKH�� 
 
$XFK�GHU�HU]LHOWH�'XUFKVFKQLWWVSUHLV�YRQ�����¼�
VWHOOW�GHQ�(UIROJ�GHU�6XEPLVVLRQ�XQWHU�%HZHLV� 

 

'LSO�-,QJ��+DUDOG�2IQHU 

���',��)ULHGO 
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7LHUKDOWXQJ 

$NWXHOOHV�]XU�GDXHUQGHQ�$QELQGHKDO�
WXQJ�YRQ�5LQGHUQ�XQG�]XU����-
7ROHUDQ]UHJHOXQJ 
 
'LH� GDXHUQGH� $QELQGHKDOWXQJ� YRQ� 5LQGHUQ�
LVW�LQ�gVWHUUHLFK�VHLW������YHUERWHQ� 
 
5LQGHUQ��GLH�ZHLWHUKLQ�LQ�$QELQGHKDOWXQJ�JHKDO�
WHQ�ZHUGHQ��PXVV�DQ�PLQGHVWHQV����7DJHQ� LP�
-DKU� %HZHJXQJVIUHLKHLW� JHERWHQ� ZHUGHQ�� ,VW�
GLHV�GHU�)DOO�� VR�JLOW�GLHV�DOV�DXVUHLFKHQGH�8Q�
WHUEUHFKXQJ� GHU� 6WDQGKDOWXQJ� XQG� VRPLW� QLFKW�
DOV�GDXHUQGH�$QELQGHKDOWXQJ�� ,Q�ZHOFKHU�)RUP�
GHQ� 5LQGHUQ� GLH� 0|JOLFKNHLW� ]XU� IUHLHQ� %HZH�
JXQJ�JHERWHQ�ZLUG��ZLUG�YRP�*HVHW]JHEHU�QLFKW�
YRUJHVFKULHEHQ�� (V� NDQQ� GLHV� LQ� )RUP� HLQHU�
:HLGH�HUIROJHQ��*HQDXVR� LVW�DEHU�DXFK�HLQ�EH�
IHVWLJWHU�$XVODXI�DOV�%HZHJXQJVP|JOLFKNHLW�JH�
HLJQHW��ZHQQ�GLHVHU�PLQGHVWHQV���Pð�*9(�JUR��
LVW��1DW�UOLFK� NDQQ�GLH�+HUGH� LQ�PHKUHUH�*UXS�
SHQ� XQWHUWHLOW� ZHUGHQ�� ZHQQ� VRPLW� MHGHP� 7LHU�
)UHLODXI� LP�$XVPD��YRQ����7DJHQ�SUR�-DKU�JH�
ZlKUW� ZHUGHQ� NDQQ�� $XFK� GLH� ��-WlJLJH� 8QWHU�
EUHFKXQJ� GHU� $QELQGHKDOWXQJ� GXUFK� HLQH� YR�
U�EHUJHKHQGH�%R[HQ-�RGHU�/DXIVWDOOKDOWXQJ�ZLUG�
DOV� JHHLJQHWH� %HZHJXQJVP|JOLFKNHLW� DQJHVH�
KHQ��'LH�GDXHUQGH�$QELQGHKDOWXQJ�YRQ�5LQGHUQ�
DE� VHFKV� 0RQDWHQ� LVW� VHLW� ����� QXU� PHKU� LQ�
$XVQDKPHIlOOHQ� P|JOLFK�� 'LHVH� +LQGHUXQJV�
JU�QGH�VLQG� LP�7LHUVFKXW]JHVHW]�GHILQLWLY�DQJH�
I�KUW�� 
 
�� 'DV� 1LFKW-9RUKDQGHQVHLQ� YRQ� JHHLJQHWHQ�

:HLGHIOlFKHQ�RGHU�$XVODXIIOlFKHQ 
�� EDXOLFKH� RGHU� VRQVWLJH� WHFKQLVFKH� *HJH�

EHQKHLWHQ�DP�%HWULHE�RGHU�LQ�HLQHP�EHVWH�
KHQGHQ�2UWVYHUEDQG 

�� GDV� 9RUOLHJHQ� |IIHQWOLFK� UHFKWOLFKHU� RGHU�
SULYDWUHFKWOLFKHU�%HVFKUlQNXQJHQ�RGHU 

�� 6LFKHUKHLWVDVSHNWH�I�U�0HQVFKHQ�XQG�7LH�
UH��LQVEHVRQGHUH�EHLP�(LQ-�XQG�$XVWUHLEHQ�
GHU�7LHUH� 

 
*HPl�� (QWVFKHLGXQJ� GHV� /DQGHVYHUZDOWXQJV�
JHULFKWHV� 6WHLHUPDUN� NDQQ� MHGRFK� GLH� N|USHUOL�
FKH� 9HUIDVVXQJ� GHV� 7LHUKDOWHUV� VHOEVW� NHLQ�
*UXQG�VHLQ��GHU�HLQH�GDXHUQGH�$QELQGHKDOWXQJ�
YRQ�.�KHQ�XQG�.lOEHUQ�UHFKWIHUWLJHQ�N|QQWH��,Q�
GLHVHP� )DOOH� KDW� GHU� 7LHUKDOWHU� ZlKUHQG� GHU�
'DXHU� VHLQHU� JHVXQGKHLWOLFKHQ� (LQVFKUlQNXQJ�
GXUFK� JHHLJQHWH� 0D�QDKPHQ� E]Z�� SHUVRQHOOH�
8QWHUVW�W]XQJ� LP�%HWULHE�I�U�GLH�(LQKDOWXQJ�GHU�
WLHUVFKXW]UHFKWOLFKHQ� %HVWLPPXQJHQ� 9RUVRUJH�

]X� WUHIIHQ�� 'LH� ,QDQVSUXFKQDKPH� GHU� $XVQDK�
PHUHJHOXQJ�LP�=XVDPPHQKDQJ�PLW�GHU�GDXHUQ�
GHQ� $QELQGHKDOWXQJ� YRQ� 5LQGHUQ� PXVV� XQWHU�
$QJDEH� YRQ� *U�QGHQ� ELV� ���� 'H]HPEHU� �����
EHL� GHU� ]XVWlQGLJHQ� %H]LUNVKDXSWPDQQVFKDIW�
JHPHOGHW�ZHUGHQ� 
 
$XFK�GLH�)ULVW� I�U�GLH�0HOGXQJ�GHU� ,QDQVSUXFK�
QDKPH� GHU� -��� �� 7ROHUDQ]UHJHOXQJ� HQGHW� PLW�
����'H]HPEHU�������0|JOLFK�LVW�GLHV�MHGRFK�QXU�
PHKU� I�U� %HWULHEH�� GLH� GHQ� %HVWLPPXQJHQ� GHU�
ELV� ���� 'H]HPEHU� ����� JHOWHQGHQ� 6WHLULVFKHQ�
1XW]WLHUKDOWXQJVYHURUGQXQJ� HQWVSUHFKHQ�� 'LH�
0HOGXQJ� PXVV� HEHQIDOOV� EHL� GHU� ]XVWlQGLJHQ�
%H]LUNVYHUZDOWXQJVEHK|UGH� HUIROJHQ�� (LQ� )RU�
PXODU�I�U�GLHVH�0HOGXQJ�OLHJW�EHLP�9HWHULQlUUH�
IHUDW�GHU�%H]LUNVKDXSWPDQQVFKDIW�DXI� 
 
$XVJHQRPPHQ� YRQ� GHU� 7ROHUDQ]UHJHOXQJ� VLQG�
1HX-� RGHU�8PEDXWHQ�� GLH�QDFK�GHP���� -lQQHU�
����� GXUFKJHI�KUW� ZXUGHQ�� VRZLH� %HVWLPPXQ�
JHQ��GLH�HXURSlLVFKHV�5HFKW�EHWUHIIHQ�� 
 
,P� %HUHLFK� GHU� 5LQGHUKDOWXQJ� LVW� HLQH� $EZHL�
FKXQJ�XP�K|FKVWHQV������]XP�%HLVSLHO�LP�%H�
UHLFK�GHU�6WDQGEUHLWH�XQG�6WDQGOlQJH�LQ�GHU�$Q�
ELQGHKDOWXQJ��EHL�GHU�%UHLWH�XQG�/lQJH�GHU�/LH�
JHER[HQ� LP� /DXIVWDOO� RGHU� DXFK� EHL� GHU� %UHLWH�
GHU�/DXI-�XQG�)UHVVJlQJH�P|JOLFK�� 
 
(LQ� ��-�LJHV�8QWHUVFKUHLWHQ� GHU�0LQGHVWPD�H�
ZLUG� LP� 6FKZHLQHEHUHLFK� XQWHU� DQGHUHP� EHL�
GHQ� $EPHVVXQJHQ� YRQ� $EIHUNHOEXFKWHQ�� (LQ�
]HOVWlQGHQ� I�U� 6DXHQ� XQG� -XQJVDXHQ� XQG� EHL�
GHU�6SDOWHQEUHLWH�LQ�GHU�(EHUKDOWXQJ�WROHULHUW� 
 
,Q� GHU� 3IHUGHKDOWXQJ� G�UIHQ� GLH� %R[HQJU|�H��
GLH� /lQJH� GHU� N�U]HVWHQ� %R[HQVHLWH� XQG� GLH�
)HQVWHUIOlFKH� XP� ���� NOHLQHU� VHLQ� DOV� LQ� GHU�
HUVWHQ�7LHUKDOWXQJVYHURUGQXQJ�IHVWJHOHJW� 
 
(LQH� =XVDPPHQIDVVXQJ� DOOHU� %HUHLFKH�� I�U� GLH�
GLH�����-7ROHUDQ]UHJHOXQJ�LQ�$QVSUXFK�JHQRP�
PHQ�ZHUGHQ� NDQQ�� ILQGHW� VLFK� ]XP�%HLVSLHO� LP�
Ä0HUNEODWW� ]XU� ,QDQVSUXFKQDKPH� GHU� ���-
7ROHUDQ]UHJHOXQJ³� GHU� /DQGZLUWVFKDIWVNDPPHU�
6WHLHUPDUN� 
 

$7b�'U��%LUJLW�3ODQN 
%+�+DUWEHUJ-)�UVWHQIHOG 
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'LUHNWYHUPDUNWXQJ 

7HUPLQ-�XQG�9HUDQVWDOWXQJV-
DQN�QGLJXQJHQ� 
 
 
8QWHUVXFKXQJVDNWLRQ�I�U�6FKODFKW-
K\JLHQHSUREHQ�XQG�3URGXNWXQWHU- 
VXFKXQJHQ 
 
=XU�8PVHW]XQJ�GHU�LQ�GHU�/HLWOLQLH�I�U�6FKODFKW-��
=HUOHJH-� XQG� 9HUDUEHLWXQJVEHWULHEH� YRQ� )OHL�
VFKHU]HXJQLVVHQ��ODXW�92��(*��1U��������������
DQJHI�KUWHQ� PLNURELRORJLVFKHQ� 8QWHUVXFKXQ�
JHQ�� ELHWHQ� ZLU� DXFK� LQ� GLHVHP� )U�KMDKU� HLQH�
6DPPHODNWLRQ� I�U� )OHLVFKGLUHNWYHUPDUNWHU,QQHQ�
DQ��'LHVH� ILQGHW�YRQ����� )HEUXDU� ELV� ���� 0lU]�
�����MHZHLOV�YRQ�0RQWDJ�ELV�'RQQHUVWDJ�VWDWW� 
 
$QPHOGXQJ�� 0DJGDOHQD� .UREDWK�� (-0DLO��
RIILFH#JXWHV�DW�RGHU�7HOHIRQ������������-����� 
%HL�)UDJHQ�NRQWDNWLHUHQ�6LH�ELWWH�,KUH�%HUDWHULQ�
I�U�'LUHNWYHUPDUNWXQJ�XQG� UHJLRQDOH�.RRSHUDWL�
RQHQ� 
 
 
 
8QWHUVXFKXQJVDNWLRQ�I�U�0LOFK-
SURGXNWH 
 
,P� 5DKPHQ� GHU� (LJHQNRQWUROOH� VLQG� I�U� DOOH�
0LOFK-'LUHNWYHUPDUNWXQJVEHWULHEH�YHUVFKLHGHQH�
8QWHUVXFKXQJHQ� YRUJHVFKULHEHQ�� $XFK� �����
ELHWHQ�ZLU�ZLHGHU�HLQH�6DPPHOXQWHUVXFKXQJ�I�U�
,KUH�0LOFKSURGXNWH�DQ� 
 
7HUPLQH� 
'LHQVWDJ������0lU]������ 
�$QPHOGHVFKOXVV������������� 
 
'LHQVWDJ�����-XOL������ 
�$QPHOGHVFKOXVV�������������� 
 
'LH� $XVVFKUHLEXQJ� ]XU� 6DPPHODNWLRQ� PLW�
GHWDLOOLHUWHQ� ,QIRUPDWLRQHQ� HUIROJW� ]HLWJH�
UHFKW�� 
 
'LH�$EJDEH�,KUHU�3URGXNWH�LVW�MHZHLOV�YRQ� 
��ELV���8KU�LQ�,KUHU�%H]LUNVNDPPHU�P|JOLFK�� 
 
$QPHOGXQJ�� 0DJGDOHQD� .UREDWK�� (-0DLO��
RIILFH#JXWHV�DW�RGHU�7HOHIRQ������������-����� 
%HL�)UDJHQ�NRQWDNWLHUHQ�6LH�ELWWH�,KUH�%HUDWHULQ�
I�U�'LUHNWYHUPDUNWXQJ�XQG� UHJLRQDOH�.RRSHUDWL�
RQHQ� 

 

5XQG�XP�GLH�*HEXUW�EHLP�5LQG  
 
'HU�=HLWUDXP�XP�GLH�*HEXUW�LVW�GLH�$FKLOOHVIHU�
VH�GHU�0LOFKULQGHUKDOWXQJ��1XU�ZHQQ�GLH�.�KH�
DXVJHZRJHQ�HUQlKUW�ZHUGHQ�VRZLH�+DOWXQJ��
+HUGHQPDQDJHPHQW��*HEXUWVYRUEHUHLWXQJ�XQG�
*HEXUWVKLOIH�IDFKOLFK�IXQGLHUW�HUIROJHQ��N|QQHQ�
GLH�HQRUPHQ�$QIRUGHUXQJHQ�DQ�GHQ�6WRIIZHFK�
VHO�EHZlOWLJW�XQG�ZLUWVFKDIWOLFK�XQG�QDFKKDOWLJ�
0LOFKULQGHUKDOWXQJ�EHWULHEHQ�ZHUGHQ��'DKLQJH�
KHQG�ZHUGHQ�LQ�GLHVHP�6HPLQDU�GLH�ZLFKWLJVWHQ�
,QKDOWH�YHUPLWWHOW��XP�GLH�3KDVH�ÄUXQG�XP�GLH�
*HEXUW³�EHVWP|JOLFK�EHZlOWLJHQ�]X�N|QQHQ� 
 
7HUPLQ��'R������0lU]����� 
2UW��������*+�6FK|QJUXQGQHU��*UDIHQGRUI� 
=HLW���������ELV����8KU 
 
$QUHFKHQEDUNHLW����6WXQGHQ�7*'�:HLWHUELOGXQJ 
 
5HIHUHQW��0DJ��3HWHU�6WHLQHU 
.RVWHQ�������¼�JHI|UGHUW������¼�XQJHI|UGHUW 
 
$QPHOGXQJ�EHLP�/),�6WHLHUPDUN�XQWHU�7HO��
���������-�����RGHU�]HQWUDOH#OIL-VWHLHUPDUN�DW 
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2VWHUEURWSUlPLHUXQJ����� 
 
'LH�2VWHUEURWSUlPLHUXQJ�ZLUG�KHXHU�DP�0LWW�
ZRFK�����0lU]������DP�6WHLHUPDUNKRI�VWDWW�
ILQGHQ��(V�JLEW�3UlPLHUXQJHQ�LQ�IROJHQGHQ�.DWH�
JRULHQ��2VWHUEURW��2VWHUSLQ]H�XQG�NUHDWLYH�
2VWHUJHElFNH��:LHGHU�PLW�GDEHL�LVW��GLH�.DWHJR�
ULH�%XVFKHQVFKDQNJHElFNH��'LH�JHQDXH�%H�
VFKUHLEXQJ�GHU�3UlPLHUXQJVJHJHQVWlQGH�LVW�GHU�
$XVVFKUHLEXQJ�]X�HQWQHKPHQ��ZHOFKH�ZLU�DXI�
$QIUDJH�VHKU�JHUQH��EHUPLWWHOQ� 
 
'LHVH�NDQQ�SHU�H-PDLO�EHL�HH-VWPN#ON-VWPN�DW�
E]Z��EHL�HYD�OLSS#ON-VWPN�DW�DQJHIRUGHUW�ZHU�
GHQ� 
 
$QPHOGXQJHQ�ELV�)UHLWDJ������0lU]������ LQ�GHU�
/.� 6WHLHUPDUN� XQWHU� ���������-����� RGHU� SHU�
0DLO�DQ�HH-VWPN#ON-VWPN�DW� 
 
'LH� 3UHLVYHUOHLKXQJ� GD]X� ILQGHW� LQ� GHU� .:� ���
VWDWW��'D]X�ZLUG� �EHU� GLH�5�FNPHOGHEULHIH�HLQ�
JHODGHQ� 
 
 
 
7HUPLQDYLVR� 6WHLULVFKH� 6SH]LDOLWlWHQ�
SUlPLHUXQJ����� 
 
'LH�6WHLHUPDUN� KDW� HLQH�9LHO]DKO� DQ� WUDGLWLRQHOO�
KHUJHVWHOOWHQ� 3URGXNWHQ�� 0LW� GHU� 3UlPLHUXQJV�
WHLOQDKPH�ELHWHW� VLFK� I�U� 6LH� DOV� 3URGX]HQW� GLH�
LGHDOH�0|JOLFKNHLW� HLQHU� (YDOXLHUXQJ� ,KUHU� 3UR�
GXNWTXDOLWlW��'LH�)DFKMXU\� EHZHUWHW� REMHNWLY� GLH�
HLQJHUHLFKWHQ�(U]HXJQLVVH�QDFK�HLQHP�VWDQGDU�
GLVLHUWHQ� %HXUWHLOXQJVVFKHPD�� 'LH� HUUXQJHQHQ�
$XV]HLFKQXQJHQ� GLHQHQ� DOV� HUVWNODVVLJH� 9HU�
PDUNWXQJVKLOIH� 
 
1�W]HQ�6LH�GLH�0|JOLFKNHLW��HLQH�$XV]HLFKQXQJ�
I�U�,KUH�3URGXNWH�]X�HUODQJHQ�� 
 
7HLOQDKPHJHE�KU� 
-H�DEJHJHEHQHU�3UREH����¼�E]Z�����¼�I�U�3DUW�
QHUEHWULHEH�GHU�4XDOLWlWVSURJUDPPH�*XWHV�YRP�
%DXHUQKRI��*XWHV�DXV�PHLQHU�5HJLRQ��*(1866�
5(*,21� g67(55(,&+� VRZLH� 0LWJOLHGHU� XQG�
3DUWQHUEHWULHEH�YRQ�%LR-(UQWH�6WHLHUPDUN�� 
 
/DQGHVVLHJHU 
$OOH�3URGXNWH�PLW� YROOHU� 3XQNWH]DKO�ZHUGHQ� I�U�
GHQ� /DQGHVVLHJHQWVFKHLG� QRPLQLHUW� XQG� EHLP�

*HQXVV6DORQ� ����� YRP� 3XEOLNXP� JHN�UW�� 'LH�
/DQGHVVLHJHU� N|QQHQ� DQ� GHU� :DKO� ]XU� *H�
QXVV.URQH�WHLOQHKPHQ�� 
 
$QPHOGHVFKOXVV� I�U� GLH� 3UlPLHUXQJHQ�
0LOFKVSH]LDOLWlWHQ� XQG� )OHLVFKVSH]LDOLWlWHQ� LVW�
DP�����0DL������� 
 
'LH�VFKULIWOLFKH�$XVVHQGXQJ�PLW�GHWDLOOLHUWHQ� ,Q�
IRUPDWLRQHQ�HUIROJW�]HLWQDK�� 
 
,QIRUPDWLRQ�XQG�$QPHOGXQJ� 
0LOFKVSH]LDOLWlWHQ�� ,QJ�� 6DELQH� +|UPDQQ-
3RLHU��7HO�������������-������ 
(-0DLO��VDELQH�SRLHU#ON-VWPN�DW 
 
)OHLVFKVSH]LDOLWlWHQ��'LSO�-,QJ��,UHQH�6WUDVVHU��
%(G��7HO�������������-����� 
(-0DLO��LUHQH�VWUDVVHU#ON-VWPN�DW 
 
 
 
*HQXVV6DORQ����� 
 
 
 
 
 
 
 
 
 
$P����0lU]� ����� ILQGHW�GLH�.�U�GHU�/DQGHVVLH�
JHU�LQ�GHQ�%HUHLFKHQ�0LOFK-�XQG�)OHLVFKVSH]LDOL�
WlWHQ� DEHU� DXFK� LP� %HUHLFK� GHU� ,QQRYDWLRQHQ�
VWDWW�� 
 
%HLP�*HQXVV6DORQ�VWHOOHQ� VLFK�GLH�)LQDOEHWULH�
EH� GHU� 3XEOLNXPVMXU\� XQG� ULWWHUQ� XP� GHQ� /DQ�
GHVVLHJ� LQ� ��� .DWHJRULHQ�� 'LH� .DWHJRULH�
Ä,QQRYDWLRQHQ³�ZLUG�DXI���.DWHJRULHQ�HUZHLWHUW�� 
 
6LH� VLQG� HLQJHODGHQ� VLFK� EHLP� *HQXVV6DORQ�
GXUFK�GLH�SUlPLHUWHQ�6SH]LDOLWlWHQ�XQG�3URGXN�
WLQQRYDWLRQHQ� ElXHUOLFKHU� %HWULHEH� ]X� NRVWHQ�
XQG�VLFK�YRQ�GHQ�6LHJHUQ�JOHLFK�VHOEVW�]X��EHU�
]HXJHQ�� .DUWHQ� HUKDOWHQ� 6LH� XQWHU�
RIILFH#JXWHV�DW�� 
 
7HUPLQ��6D�����0lU]����� 
2UW��������&RQJUHVV�*UD]��6SDUNDVVHQSODW]�� 
=HLW������������ELV����8KU 
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.XUVH�XQG�6HPLQDUH 
 
 
+\JLHQH� XQG� $OOHUJHQNHQQ]HLFKQXQJ�
I�U�)HVWH 
 
,Q� GHU� 3ODQXQJ� XQG� 2UJDQLVDWLRQ� YRQ� )HVWHQ�
PXVV�DXI�GLH�ULFKWLJH�+\JLHQH�XQG�/HEHQVPLWWHO�
NHQQ]HLFKQXQJ� JHDFKWHW� ZHUGHQ�� 'LHVH� 6FKX�
OXQJ�XQWHUVW�W]W�6LH�HLQHUVHLWV�GDEHL��GLH�JHVHW]�
OLFKHQ� $QIRUGHUXQJHQ� GHU� /HEHQVPLWWHOK\JLHQH�
DXI� )HVWHQ� XQG� lKQOLFKHQ� RUWVYHUlQGHUOLFKHQ�
9HUDQVWDOWXQJHQ�]X�HUI�OOHQ��DQGHUHUVHLWV�HUKDO�
WHQ� 6LH� ZLFKWLJH� ,QIRUPDWLRQHQ� �EHU� GLH� YHU�
SIOLFKWHQGH� $OOHUJHQDXV]HLFKQXQJ� LP� 5DKPHQ�
,KUHV�)HVWHV��$XFK�ZHUGHQ�,KQHQ�GLH�'RNXPHQ�
WDWLRQVEOlWWHU� I�U� GDV� REOLJDWRULVFKH� (LJHQNRQ�
WUROOV\VWHP�]XU�9HUI�JXQJ�JHVWHOOW� 
 
'LH� ,QKDOWH� GLHVHV� .XUVHV� VLQG�� 92� �(*��
��������EHU�/HEHQVPLWWHOK\JLHQH��VSH]LHOOH�JH�
VHW]OLFKH� $QIRUGHUXQJHQ� I�U� RUWVYHUlQGHUOLFKH�
%HWULHEVVWlWWHQ� LP� )UHLHQ� E]Z�� LQ� =HOWHQ�� /H�
EHQVPLWWHOK\JLHQH��3HUVRQDOK\JLHQH��5HLQLJXQJ�
XQG� 'HVLQIHNWLRQ�� /DJHUWHPSHUDWXUHQ�� 'RNX�
PHQWDWLRQVSIOLFKW�� (LJHQNRQWUROOH�� %HVSUHFKXQJ�
GHU����DOOHUJHQHQ�6WRIIH� ODXW�/HEHQVPLWWHOLQIRU�
PDWLRQVYHURUGQXQJ�� 'XUFKI�KUXQJ� GHU� $OOHU�
JHQLQIRUPDWLRQ�LQ�GHU�3UD[LV� 
 
5HIHUHQWLQ�� 
$QGUHD� 0DXUHU� %(G�� %HUDWHULQ� I�U� 'LUHNWYHU�
PDUNWXQJ�XQG�5HJLRQDOH�.RRSHUDWLRQHQ� 
 
7HUPLQ��0L������0lU]����� 
2UW��������*DVWKDXV�3DFN�LQ�+DUWEHUJ 
=HLW����������ELV����8KU� 
 
$QPHOGXQJ�XQWHU� 
/),�6WHLHUPDUN��7HO�����������-������ 
(-0DLO��]HQWUDOH#OIL-VWHLHUPDUN�DW� 
 
 
$NWXHOOHV� 
 
-XJHQGJHVHW]QRYHOOH�DE��������� 
�$XV]XJ� 

 
$XVJHK]HLWHQ�� ,Q�=XNXQIW� G�UIHQ�VLFK�VWHLUL�
VFKH�-XJHQGOLFKH�ELV�]XP�����/HEHQVMDKU�YRQ� 
I�QI�ELV����8KU��ELVKHU����8KU��RKQH�$XIVLFKWV�
SHUVRQ� DQ� DOOJHPHLQ� ]XJlQJOLFKHQ� 2UWHQ� �]%�
%XVFKHQVFKDQN�� DXIKDOWHQ�� ��-� XQG� ��-MlKULJH�

YRQ�I�QI�ELV�HLQ�8KU��ELVKHU����8KU���$E�GHP�����
/HEHQVMDKU� JLEW� HV� �EHUKDXSW� NHLQH� %HVFKUlQ�
NXQJ�PHKU��� 
 
$ONRKRO��%LV�]XP�YROOHQGHWHQ���� /HEHQVMDKU�
VLQG�GHU�(UZHUE��%HVLW]�XQG�.RQVXP�YRQ�DONR�
KROLVFKHQ�*HWUlQNHQ�YHUERWHQ��%LV� ]XP�YROOHQ�
GHWHQ���� /HEHQVMDKU�VLQG�DXFK�GHU�(UZHUE��%H�
VLW]� XQG� .RQVXP� YRQ� 7DEDN-� XQG� YHUZDQGWHQ�
(U]HXJQLVVHQ��*HWUlQNHQ�PLW�JHEUDQQWHP�$ONR�
KRO� VRZLH� YRQ� VSLULWXRVHQKlOWLJHQ�0LVFKJHWUlQ�
NHQ�� LQVEHVRQGHUH� Ä$ONRSRSV³�� YHUERWHQ�� 'HU�
.RQVXP� YRQ� VRQVWLJHQ� DONRKROLVFKHQ� *HWUlQ�
NHQ� LVW� QXU� LQ� GHP� $XVPD�� ]XOlVVLJ�� DOV�
GDGXUFK� NHLQH� ZHVHQWOLFKH� SV\FKLVFKH� RGHU�
SK\VLVFKH�%HHLQWUlFKWLJXQJ�YRUOLHJW� 
 
5DXFKHQ�� $E� ����� LVW� GHU� .RQVXP� YRQ� 7D�
EDN� I�U� -XJHQGOLFKH� XQWHU� ��� -DKUHQ� YHUERWHQ��
VHOELJHV� JLOW� I�U� (-6KLVKDV�� %LVKHU� ZDU� EHLGHV�
DE����-DKUHQ�HUODXEW� 
 
$XIHQWKDOWVYHUERWH��%LV�]XP�YROOHQGHWHQ�����
/HEHQVMDKU� LVW� GHU� $XIHQWKDOW� ]XP� %HLVSLHO� LQ�
%RUGHOOHQ�� 1DFKWORNDOHQ�� 3HHSVKRZV�� 6ZLQ�
JHUFOXEV�� 6H[VKRSV�� �6SRUW-�:HWWE�URV� XQG�
lKQOLFKHQ�(LQULFKWXQJHQ�YHUERWHQ�� 
 
(UZDFKVHQH�*HZHUEHWUHLEHQGH�
%XVFKHQVFKHQNHU�� (LQ�(UZDFKVHQHU�EHJHKW�
HLQH� 9HUZDOWXQJV�EHUWUHWXQJ�� ZHQQ� HU� *HERWH�
RGHU�9HUERWH�HLQHU�DXI�*UXQG�GLHVHV�*HVHW]HV�
HUODVVHQHQ� 9HURUGQXQJ� QLFKW� HLQKlOW�� .LQGHUQ�
XQG� -XJHQGOLFKHQ� GLH� hEHUWUHWXQJ� GLHVHV� *H�
VHW]HV�HUP|JOLFKW�RGHU�HUOHLFKWHUW�� 
1DFK� GHP� -XJHQGJHVHW]� ����� GURKHQ� *HOG�
VWUDIHQ�ELV�]X��������¼� LP�)DOO�GHU�8QHLQEULQJ�
OLFKNHLW� HLQHU� (UVDW]IUHLKHLWVVWUDIH� ELV� ]X� VHFKV�
:RFKHQ��9HUVW|�H�JHJHQ�GLHVH�%HVWLPPXQJHQ�
N|QQHQ� ELV� ]XP� (QW]XJ� GHU� *HZHUEHEHUHFKWL�
JXQJ�I�KUHQ� 
 
 
8P�GLH�9HUSIOLFKWXQJ�� LQ�GHQ�%HWULHEHQ�DXI�GLH�
%HVFKUlQNXQJHQ� XQG� 9HUERWH� I�U� .LQGHU� XQG�
-XJHQGOLFKH�LQ�GHXWOLFK�OHVEDUHU�6FKULIW�DQ�GHXW�
OLFK� VLFKWEDUHU� 6WHOOH� KLQ]XZHLVHQ�� ]X� HUI�OOHQ��
N|QQWHQ� PDQ� VLFK� XQWHU� KWWSV���
ZZZ�YHUZDOWXQJ�VWHLHUPDUN�DW�FPV�
]LHO�����������'(�� HLQHQ� 0XVWHUDXVKDQJ�
GRZQORDGHQ� 
 

$QGUHD�0DXUHU�%(G 
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'LH�=HFNHQVFKXW]LPSIXQJ� 
I�U�+DUWEHUJ�ILQGHW�DP 

� 
0RQWDJ������)HEUXDU����� 

XQG 
0RQWDJ������0lU]����� 

 
YRQ�������ELV�������8KU 

XQG 
���ELV�������8KU 

 
LQ�GHU�%H]LUNVNDPPHU�+DUWEHUJ-)�UVWHQIHOG�� 

:LHQHUVWUD�H����������+DUWEHUJ��VWDWW� 

'LH�=HFNHQVFKXW]LPSIXQJ� 
I�U�)�UVWHQIHOG�ILQGHW�DP 

 
'RQQHUVWDJ������)HEUXDU����� 

XQG 
'RQQHUVWDJ������0lU]����� 

 
YRQ����ELV�������8KU� 

 
LQ�GHU�6HUYLFHVWHOOH�+DLQHUVGRUI 

�0DVFKLQHQULQJJHElXGH� 
+DLQHUVGRUI������������*UR�ZLOIHUVGRUI��VWDWW� 

'LH�=HFNHQVFKXW]LPSIXQJ� 
I�U�9RUDX�ILQGHW�DP 

� 
)UHLWDJ�����0lU]����� 

XQG 
)UHLWDJ������0lU]����� 

 
YRQ���ELV���8KU 

 
LQ�GHU�)DFKVFKXOH�I�U�/DQG–�XQG�(UQlKUXQJV�

ZLUWVFKDIW�9RUDX�������9RUDX����VWDWW� 

7LSSV�XQG�7HUPLQH 

 
635(&+7$*(�GHU�/DQGZLUWVFKDIWVNDPPHU�*UD] 

LQ�GHU�%H]LUNVNDPPHU�+DUWEHUJ-)�UVWHQIHOG� 
 
6SUHFKWDJH�GHV�6R]LDOUHIHUDWHV� 
0DJ��6LOYLD�/LFKWHQVFKRSI-)LVFKHU 
0DJ��6LOYLD�2UQLJJ 
$QPHOGXQJ�XQWHU�7HO�-1U�����������-���� 
 
����0lU]�����������0DL����� 
MHZHLOV�0RQWDJ�YRQ���ELV�������8KU 
 
6SUHFKWDJH�GHV�6WHXHUUHIHUDWHV�LQ�+DUWEHUJ� 
0DJ��'RULV�1RJJOHU 
$QPHOGXQJ�XQWHU�7HO�-1U�����������-���� 
 
����0lU]������$SULO������0DL������-XQL������ 
MHZHLOV�'RQQHUVWDJ�������ELV�������8KU 
 
6SUHFKWDJH�GHV�6WHXHUUHIHUDWHV�LQ�GHU� 
6HUYLFHVWHOOH�+DLQHUVGRUI� 
0DJ��'RULV�1RJJOHU 
$QPHOGXQJ�XQWHU�7HO�-1U�����������-���� 
 

���0lU]�����$SULO�����0DL�����-XQL����� 
MHZHLOV�'RQQHUVWDJ�YRQ������ELV�������8KU 
 
6SUHFKWDJH�GHV�5HFKWVUHIHUDWHV� 
$QPHOGXQJ�XQG�7HUPLQYHUHLQEDUXQJ�XQWHU�� 
7HO�-1U�����������-���� 
 

$QPHOGXQJ�MHZHLOV�HLQH�:RFKH�YRU�GHP� 
7HUPLQ�XQEHGLQJW�HUIRUGHUOLFK� 
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�� 

Ŷ 6LFKHUKHLW�EHL�GHU�7RWKRO]HUQWH 
Ŷ (UQlKUXQJ��MD�DEHU�ZLH" 
Ŷ .RRUGLQDWLRQ�–�*OHLFKJHZLFKWVWUDLQLQJ 
Ŷ %OXWGUXFNPHVVXQJ�–�*HZLFKWVEHVWLPPXQJ��

.|USHUIHWWPHVVXQJ�XQG�%HUDWXQJ 
Ŷ 6PRRWKLHV�VHOEVW�JHPDFKW�LQNO��9HUNRVWXQJ 
Ŷ 3XSLOORPHWULH�–�0HVVXQJ�GHU�6FKOlIULJNHLW 
Ŷ /XQJHQIXQNWLRQVWHVW�XQG�%OXWGUXFNPHVVXQJ 
Ŷ 9HUVLFKHUWHQEHUDWXQJ 
 
(LQH� $NWLRQ� GHV� %DXHUQEXQGHV� XQG� GHU� 6R]LDO�
YHUVLFKHUXQJVDQVWDOW�GHU�%DXHUQ� 
 
 
$QPHOGXQJ�� 
%.�+DUWEHUJ-)�UVWHQIHOG 
&ODXGLD�'RSSOHU��%(G��0$ 
7HO�-1U�������������-�����RGHU�
��������������� 
)D[�������������-���� 
 
$QPHOGHVFKOXVV� 
9HUELQGOLFKH�$QPHOGXQJ�ELV�
)UHLWDJ�����0lU]����� 

���6LFKHUKHLWVWDJ 
6LFKHU�XQG�*HVXQG�DP�%DXHUQKRI 

 
0RQWDJ������0lU]����� 
)6�I�U�/DQG-�XQG�(UQlKUXQJVZLUWVFKDIW� 
*DUWHQJDVVH���������+DUWEHUJ 
���ELV����8KU 
 
.RVWHQ�����(XUR�SUR�3HUVRQ 

 
5HIHUDWH� 
6R]LDOYHUVLFKHUXQJ"�:LH�JHKW¶V�ZHLWHU 
'U��3DXO�7VFKXIIHU��/HLWHU�%�UR�6WHLHUPDUN 
 
8QVHU� %HZHJXQJVDSSDUDW� -� Ä'DV� .UHX]�PLW�
GHP�.UHX]³ 
3URI�� 'U�� +HOPXW� $LJHOVUHLWHU� -� 6SH]LDOLVW� DXI�
GHP�*HELHW�GHU�7UDLQLQJV-�XQG�%HZHJXQJVOHKUH 
 
6LFKHU-�XQG�*HVXQGKHLWVPHLOH 
Ŷ 0HGL-0RXVH�-�:LUEHOVlXOHQYHUPHVVXQJ 
Ŷ )LUPD�1HXURWK�-�+|UWHVW 
Ŷ 3HUV|QOLFKH�6FKXW]DXVU�VWXQJ 
Ŷ 5HDNWLRQVWHVW 
Ŷ .RQIOLNWH�O|VHQ 
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WUHWHQ�� XQG� ZLVVHQ� VHOEVW� JHQDX�� ZHOFKH� %H�
WULHEVPLWWHO� VLH� HLQVHW]HQ� P�VVHQ� EH]LHKXQJV�
ZHLVH� ZRUDXI�PDQ� YHU]LFKWHQ� NDQQ�� 6LH� KDEHQ�
*HOHJHQKHLW�� VLFK� QHEHQ� GHQ� )DFKOHXWHQ� DXFK�
PLW� %HUXIVNROOHJ,QQHQ� DXV]XWDXVFKHQ� XQG� (U�
IDKUXQJHQ�ZlKUHQG�GHV�.XUVHV�ZHLWHU]XJHEHQ�� 
 
=LHOJUXSSH�� %LR-%lXHULQQHQ� XQG� %LR-%DXHUQ��
3HUVRQHQ� PLW� LQWHQVLYHP� %H]XJ� ]XP� %LR-
/DQGEDX��/DQGZLUW,QQHQ��/HKUHU,QQHQ�HWF��     
    � 
6WDUWWHUPLQ�� 
���XQG����$SULO���������ELV����8KU�� 
+%/)$�5DXPEHUJ-*XPSHQVWHLQ��,UGQLQJ 
 
'DXHU�� 
���(LQKHLWHQ��]HKQ�.XUVWDJH� 
�ZHLWHUH�7HUPLQH�XQWHU�ZZZ�VWPN�OIL�DW�� 
 
.RVWHQ�� 
����¼�JHI|UGHUW��������¼�XQJHI|UGHUW 
 
,QIRUPDWLRQ�XQG�$QPHOGXQJ�� 
7HO�����������-����� 
(-0DLO��PDUWLQD�GRHUIOLQJHU#OIL-VWHLHUPDUN�DW��� 
0DUWLQD�'|UIOLQJHU��/),�6WPN��XQG� 
$QJHULQJHU�:ROIJDQJ��/N�6WPN� 
 
$QPHOGXQJ�ELV�VSlWHVWHQV�����0lU]������ 

'LH�%RGHQSUDNWLNHU-$XVELOGXQJ�–�'HU�
/HKUJDQJ�I�U�GDV�*U�QODQG 
 
'LH� :LWWHUXQJVH[WUHPH� PDFKHQ� HV� DOOH� -DKUH�
ZLHGHU� GHXWOLFK��:LU� EHQ|WLJHQ�JHVXQGH�%|GHQ�
PLW�HLQHP�DXVJHZRJHQHQ�9HUKlOWQLV�YRQ�PLQH�
UDOLVFK-RUJDQLVFKHU� 6XEVWDQ]� XQG� 3RUHQUDXP��
3UDNWLNHU,QQHQ� XQG� )RUVFKHU,QQHQ� KDEHQ� �EHU�
-DKU]HKQWH�YLHO�:LVVHQ��EHU�GLH�)XQNWLRQHQ�GHV�
%RGHQV� XQG� GHUHQ� 1XW]XQJ� JHVDPPHOW�� 'DV�
=LHO�GHV�=HUWLILNDWVOHKUJDQJHV�Ä%RGHQSUDNWLNHU,Q�
I�U�GDV�*U�QODQG³��HLQH�.RRSHUDWLRQ�YRQ�/DQG�
ZLUWVFKDIWVNDPPHU�� %LR�$XVWULD� XQG� /),�6WHLHU�
PDUN� LVW� HV�� GLHVHV� :LVVHQ� DXI� DQVFKDXOLFKH�
:HLVH� LQWHUHVVLHUWHQ� 7HLOQHKPHU,QQHQ� DXV� GHU�
3UD[LV�YRU]XVWHOOHQ� 
 
*UXQGODJH��'HU�%RGHQ 
 
%RGHQ� LVW� HLQ� *HPLVFK� DXV� PLQHUDOLVFKHU� XQG�
RUJDQLVFKHU�6XEVWDQ]�� VRZLH� /XIW� XQG�:DVVHU��
:lKUHQG�HLQLJH�%RGHQHLJHQVFKDIWHQ�DP�6WDQG�
RUW� JHJHEHQ� VLQG� �%RGHQDUW�� $XVULFKWXQJ�� «��
N|QQHQ�YLHOH�ZHLWHUH�GXUFK�%HZLUWVFKDIWXQJ�EH�
HLQIOXVVW� ZHUGHQ� �)UXFKWEDUNHLW�� %RGHQOHEHQ��
«���,P�/HKUJDQJ�QHKPHQ�ZLU�XQV�YLHO�=HLW��GLH�
VH� :HFKVHOEH]LHKXQJHQ� LP� %RGHQ� ]X� YHUVWH�
KHQ�XQG�OHLWHQ�SUDNWLVFKH�0D�QDKPHQ�DE� 
 
*U�QODQG-/HKUJDQJ������LQ�GHU�6WHLHUPDUN 
 
'HU� ]HUWLIL]LHUWH� /HKUJDQJ� VWDUWHW� PLW� ���� $SULO�
�����XQG�GDXHUW�LQVJHVDPW�]HKQ�.XUVWDJH��YHU�
WHLOW��EHU�GDV�-DKU��6RPLW�NDQQ�GLH�3IODQ]HQHQW�
ZLFNOXQJ��EHU�GLH�9HJHWDWLRQVSHULRGH�EHWUDFKWHW�
ZHUGHQ�� 'LH� 7HLOQHKPHU,QQHQ� KDEHQ� VR� DXFK�
GLH� 0|JOLFKNHLW�� EHUHLWV� ZlKUHQG� GHV� /HKUJDQ�
JHV�*HOHUQWHV�DP�HLJHQHQ�%HWULHE�XP]XVHW]HQ�
XQG�LKUH�(UIDKUXQJHQ�HLQ]XEULQJHQ� 
 
6LH� OHUQHQ�GHQ�%RGHQ�]X�EHREDFKWHQ��]X�EHXU�
WHLOHQ� XQG� ]X� LQWHUSUHWLHUHQ�� /HKUJDQJVLQKDOWH�
VLQG� X�D�� %RGHQELOGXQJVSUR]HVV�� %RGHQIUXFKW�
EDUNHLW�� '�QJXQJ� XQG�:LUWVFKDIWVG�QJHUDXIEH�
UHLWXQJ�� 1lKUVWRIINUHLVODXI�� *U�QODQGPDQDJH�
PHQW�XQG�%HVWDQGHVI�KUXQJ��%HVWDQGHVEHXUWHL�
OXQJ�XQG�3UlVHQWDWLRQ�DXI�GHU�:LHVH�� 
 
'LH� %RGHQSUDNWLNHU,QQHQ�–� =HUWLILNDWVOHKUJlQJH�
ELHWHQ� HLQ� XPIDQJUHLFKHV�� SUD[LVQDKHV� 3UR�
JUDPP� I�U�DOOH�/DQGZLUW,QQHQ��GLH�PHKU�DXI� LK�
UHQ�%RGHQ�VFKDXHQ�P|FKWHQ��%RGHQSUDNWLNHU,Q�
QHQ�N|QQHQ�VHOEVWEHZXVVW�]X�)DFKWKHPHQ�DXI�
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0HGLHQLQKDEHU��/DQGHVNDPPHU�I�U�/DQG–�XQG�)RUVWZLUWVFKDIW�6WHLHU�
PDUN��+DPHUOLQJJDVVH���������*UD]�������������ZZZ�VWPN�ONR�DW 
+HUDXVJHEHU��%H]LUNVNDPPHU�+DUWEHUJ-)�UVWHQIHOG 
:LHQHUVWUD�H����������+DUWEHUJ� 
7HO���������������)D[�������������-���� 
(-0DLO��EN-KDUWEHUJ-IXHUVWHQIHOG#ON-VWPN�DW 
KWWS���ZZZ�VWPN�ONR�DW�KDUWEHUJ-IXHUVWHQIHOG 
 
,QKDOW��,QJ��)HUGLQDQG�.RJOHU�XQG�GDV�7HDP�GHU�%. 
/D\RXW�XQG�*HVWDOWXQJ��6DELQH�6WUREO� 
 
'LHVH�=HLWXQJ�GLHQW�GHU�9HUPLWWOXQJ�YRQ�1DFKULFKWHQ��,QIRUPDWLRQHQ�XQG�
GHU� $QJHOHJHQKHLWHQ� GHU� ElXHUOLFKHQ� ,QWHUHVVHQVYHUWUHWXQJ� DQ� DOOH�
0HKUIDFKDQWUDJVWHOOHU�LP�%H]LUN�+DUWEHUJ-)�UVWHQIHOG 
 
9HUODJVSRVWDPW�������*UD]��3�E�E�� 
(UVFKHLQXQJVRUW��+DUWEHUJ-)�UVWHQIHOG 
 
(UVFKHLQXQJVGDWXP��)HEUXDU�������������������0=���=�������0 

���gVWHUUHLFKLVFKHU�%LR-9LHKZLUWVFKDIWVWDJ�
����� 

 
 
 
 
 
 
%HLP� HUVWHQ� gVWHUUHLFKLVFKHQ� %LR-9LHKZLUW-
VFKDIWVWDJ� GUHKW� VLFK� DQ� GHU� )DFKVFKXOH� *URW�
WHQKRI� LQ�*UD]�DOOHV�XP�HUIROJUHLFKH�XQG�VWDQG�
RUWDQJHSDVVWH�:LHGHUNlXHUKDOWXQJ�� 
 
Ŷ ��� )DFKVWDWLRQHQ� PLW� 9RUWUlJHQ� ]X��

*U�QODQGEHZLUWVFKDIWXQJ�� )�WWHUXQJ�� 5LQ�
GHU-�� 6FKDI-� XQG� =LHJHQKDOWXQJ�� 7HFKQLN��
=XFKW���3URGXNWTXDOLWlW��0DUNW�� 

Ŷ 9RUVWHOOXQJ� GHV� QHX� HUULFKWHWHQ� %LR-
5LQGHUVWDOOV� 

Ŷ 3UDNWLNHU-.XU]UHIHUDWH�LP�)HVW]HOW� 
Ŷ $XVVWHOOHU�YRQ�)LUPHQ�XQG�2UJDQLVDWLR�

QHQ� 
Ŷ =HLW�I�U�GLH�)DPLOLH��GHQ�(UIDKUXQJVDXV�

WDXVFK�PLW�%HUXIVNROOHJ,QQHQ�XQG�JXWHV�
ELRORJLVFKHV�(VVHQ�XQG�7ULQNHQ��� 

 
7HUPLQ��6D������0DL������� 
2UW������� /DQGZLUWVFKDIWOLFKH�)DFKVFKXOH� 
������������� *URWWHQKRI��.URWWHQGRUIHU�6WUD�H����� 
����������� $-�����*UD] 
=HLW����������ELV����8KU 
 
3URJUDPPKHIW��$QPHOGXQJ�XQG�ZHLWHUI�K�
UHQGH�,QIRV��ZZZ�UDXPEHUJ-JXPSHQVWHLQ�DW�
E]Z��ZZZ�ELR-DXVWULD�DW 
 
2UJDQLVDWRUHQ��%,2�$8675,$��%LR-(UQWH�6WHL�
HUPDUN�� )DFKVFKXOH� *URWWHQKRI� XQG� %LR� ,QVWLWXW�
GHU�+%/)$�5DXPEHUJ-*XPSHQVWHLQ 
 

,QJ��*HRUJ�1HXPDQQ 
%HUDWHU�I�U�ELRORJLVFKHQ�/DQGEDX�0XU-��0�U]WDO 



�� ZZZ�VWPN�ONR�DW�KDUWEHUJ-IXHUVWHQIHOG 

%H]LUNVNDPPHU�+DUWEHUJ-)�UVWHQIHOG�������� 


